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Cnonues bpaz- Al

1. Apamus Ha PUHAHCOBOTO CHCTOSIHIAE
1. AHANE3 HA IJIATEX0CIOCOOHOCTTa M JHKBUAHOCTTA.

TToKa3aTENUTe ,IUTATEKOCIIOCOOHOCT 1, JJMKBAMHOCT® XapaKTepusupar BB3MOXHOCTTa Ha
,,Cbruen 6par” - AJ (Apy»KecTBOTO) la IOCpela CBOUTE KPATKOCPOUHU 3ab/OKESHIA ¢ HAIHIHUTS
CHf TeKYLIM aKTHBH. [JOKazaTeNuTe Cief(Ba ia Ce YCTaHOBABAT KBM Kpad Ha OTPENEIICH IIEPHOA. Tbit
KaTO TEKYLIMTe AKTUBY HMAT PasidiHa CTeNeH Ha 06pamaeMocT, IUIaTex0CoCOGHOCTTa OTpasBa 110-
CKOPO MOTEHIHAIHATA BE3MOMKHOCT, AOKATO OTASIHATE CTCISHH HA JIMKBHAHOCT TMOKA3BAT HOKOJIKO
MOKPUBAHETO Ha 3aBJDKCHHATA MOKE Ja ce M3BBPWH BBEB Bpemero. OnrumanHure croifHoCTH ca
pasMYHA 32 OTHACTHUTE CTETICHH Ha JIMKBUIHOCT.

JanuuTe B [pefcTaBeHaTa NO-ONy TallAuara OTpasfBaT CTOMHOCTTA Ha OCHOBHMTE
KOCIMUMEHTH 32 NUKBHIHOCTTA Ha APYKECTBOTO 38 NEPBOTO TPUMECEHHUE Ha 2015 r. B cpaBHEHHE CBC
CBITOCTABUMHEA TIEPHO] Ha npeaxonsaTa 2014 r.

Tloka3arTenu 31.03.2015 31.12.2014
O6ia nuKBUAHOCT/IIaTE)ROCHOCOOHOCT/ 0.63 0.59
. Bbpsa nHKBHAHOCT 0.62 0.59
ABCONOTHA TMKBULHOCT 0.18 0.16

Kby 31 mapr 2015 r. Tpure HaGIOZaBaHM MOKA3aTeNlH — ,,IUTATEXOCIIOCOOHOCTY, ,,6bp3a
AUKBHIHOCT® ¥ ,,a0CONOTHA JMKBUIHOCT ce yBenmdasar cnpsmo 31 gexemepu 2014 r. Hait-cunno
BIIMSHHE BBPXY CTOMHOCTTA Ha NOKA3aTelINTe OKa3Bad YBEIHYEHMETO Ha TeKyIMTe aKTMBH OT 2,352
xui. nB. kbM 31 gexemepu 2014 r. Ha 2,441 xwm. s, kM 31 mapt 2015 1. wim ¢ 89 xwi. JB.
TTONOIKUTENHO BIIUSAHME BBLPXY [IOKa3aTeNuTe OKa3sBa M HAMANEHMETO Ha TEKYLUIMTE [ACHBU Ha
Apy»ecTsoTo ot 3,953 xu. nie. kbM 31 mexemepu 2014 r. no 3,897 xuwt. 1B. kbM 31 MapT 2015 r. wnu
¢ 56 Xw. JIB. '

Ilpu aHanu3a Ha MAPWIHUA IOTOK Ha JAPYKECTBOTO 3a IBPBOTO Tpumeceune Ha 2015 T. ce
YCT2HOBABA, Y& HETHUAT JIAPMUEH MOTOK OT OCHOBHA JSHHOCT ¢ OTPHUATE/IHA BeUYMHA B pasMep Ha
303 XuJL. JIB., KOETO Ce MBJDKU Ha [O-roJIEMHUs pasMep Ha M3BBPUISHUTE IIAABMA KbM JOCTABYMIM U
3a 3arUTaTH ¥ OCHTYPOBKH C 00wl pasmep 446 XMl JIB. B CPAaBHEBME C NAPHYHHTE ITOCTBIUIEHHS OT
KIMEHTH H XpYru geGuropH B pasmep Ha 143 xmt. s, HeTHHAT mapu4eH IOTOK OT MHBECTHULMOHHA.
NelfHOCT e MOJIOKUTENHA BeJIMYHHa B oOm[ pasmep Ha 351 Xl JIB., KOETO € eJHa OT OCHOBHHTE
IMPUYMAY 33 YBEIYSHHETO Ha HaJMJIHNTE AapuHy cpescTsa KbM 31 mapt 2015 r. B cpasnenye ¢ 31
nexemspu 2014 1. cbe cymaTa oT 45 XwL. JiB. [IpuyuHuTe 32 YBEIHICHHETO CE JBIDKAT HA M3BBPIICHH
rnpofaxby Ha OBJICOTPAWHM aKTHBM Ha APYXecTBoTo. IlapidrysT MOTOK OT (uHAaHCOBA AeifHoCcT €
OTpHIATENHA BEIMUMHA B PasMep Ha 3 XwlL JB. H € (OpMUpaHa OCHOBHO OT IUIAIAHMS Ha OaHKOBH
TAKCH M KOMHCHOHHH 32 H3BBPILUICHH [APHIHM IPEBOJTHA.

Kenm 31 mapr 2015 r. pasMepa Ha TeKyIuTe IACKBY Ha APYKECTBOTO € IIO-TOJIIM B CpaBHEHME
¢ TO3H Ha TeKyLuTe akTuey ¢ 1,456 xun. nB. wiu ¢ 63 %. Te3n maHHu crenpa fa Ce NPUEMAT KaTo
0BE3NOKOUTETHE M 1A ce THPCAT MEPKM 3a CIMpaHe Ha TasH HebNaronpHiTHAa TeHIeHUMI. 3a
cpasnenue KbM 31 gexemppu 2014 r. HeocTHrsT € Ol B pasmep Ha 1,601 xyon. sie. wwmm kbM 31 Mapt
2015 r. Toll e Hamansyl cbc 145 xwn. JB. - mpuuuMHA 3a DOHOOpsSBaHETO Ha TpHTe HabIFOAaBaHH
noxasaTelid IOCOYSHH II0-Tope.

KakTo M B MMOCNENHMTE HIKONKO rofunu, rpes 2015 r. ApyKeCcTBOTO pa3yuTa OCHOBHO Ha
CIIEHATE U3TOYHHLHM 38 CBOSBPEMEHHO ITOKPHBAHE Ha TEKYIUTE CH 3aXBJDKSHIA:
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Crviiues opaz - A

(2) BpTperuHyr U3TOYRKIIH:

e [lapyyny @OTONIM, TICHEPHUPAHHM OT HaeMHM, TPOTOapEM TaKCH, ION3BaHe Ha
TpaHcropTHa HHGPACTPyKTypa, Npogaxta Ha MPOMMIIISHa BOJA K Ip.

e JlapuuHu TOTOLM, IeHepHpaHW OT mpojaxba Ha el. eHeprus OT H3rPajeHaTa
doToBONTANYHA LIEHTpaJIa Ha TEPUTOPHATA Ha K. K. ,,CnbHyer Opar” u npopaxbdy Ha
POMHUUINEHA BOAA. ’ -

e [lapuyHu MOTOIH, TIeHEpHPaHH OT nNpoAakGM Ha IBArOTPaiftHH aKTUBH Ha
JIPY?KeCTBOTO ¥ APYTH CITH30IHIHY JIPHXOIM.

(6) BBHWHA H3TOYHUIM — TOBa OMXa MOINIH jJa OBAaT yBeJIHYEeHHE HAa OCHOBHMA KaHTaI Ha
NPYXKECTBOTO OT HErOBUTE aKUMOHEPH M NONYYaBaHEeTO Ha OaHKOBM KpEIUTH. PBKOBOLCTBOTO Ha
APYIKECTBOTO CUMTA, Y€ Ha TO3M eTall MOJ0OHA M3TOYHULIY Ha GUHAHCHPAHE Ca MAJTKO BEPOATHH K HE
' e BKJIUMIIO ¢ DIOIDKETa CH 3a cliefBalara rog1iHa.

2. Ananus pa QUHAHCOBA ABTOHOMHOCT

Ypes TOM aBAIM3 ce IeIH Ja OBJE YCTAHOBEHO CHOTHONIEHHETO MEXMIY KaluTana Ha
APY/KECTBOTO/HETHUTE My AaKTHBM M HETOBMTE 3abivkeHud. ONTUMATHOTO CHOTHOIICHHE € B
3aBUCHMOCT DPEATHHUTE BB3MOKHOCTH Ha JIPY)KECTBOTO [Ja (HHAHCHpa [eHHOCTTa CH  OT
oChbLIECTBSIBaHMS OU3HEC, KAKTO H OT HEOOXOAMMOCTTA MY B OIIPE/IeNIeHH: CIyday [a O3B KPeAUTH
3a TOBA.

Iloxazaren 31.03.2015 31.12.2014
Karnuran (xwr. 1B.) 46,070 46,591
KoeduuuernT Ha 00112 32 UTBKHANOCT 0.094 0.099

Tlpes mocnegHETe HAKOJKO TPONMHU ce HaOliojJapa TEHJIGHUMA Ha HaMajigBaHe Ha
KaluTana/HeTHUTe aKIMBM Ha JApyxecTsoTo. OCHOBHAaTa MNpHYHMHA 332 TOBA Ca OTPULATENHHTE
(bHHAHCOBU pe3ysTaTH, KOUTO TO PealH3upa Ipes MOC/AEAHUTE HAKOJKO NOMUIIHY OTHETHH MEPHoOa.
Kum 31 mapt 2015 r. koedrpeHTET Ha o0ma 3aamexHaocT cnana 1o 0.094. [TonoKuTeTHO BIMsIHIe
BBPXY TO3M IOKa3aTe/l OKa3Ba HAMAJIEHHETO Ha NACHMBUTE M HaMaJeHHeTO Ha peanusypaHara 3aryba
kbM 31 mapr 2015 1.

Kwnm 31 mapr 2015 1. GUHAHCOBHAT PE3YJITAT Ha APYXECTBOTO € 3aryba B pasMep Ha 521 xuiL
JB. WIK CbC 196 X¥i. NB. MO-MAIKO B CpaBHEHME CHC CBIOCTaBMMMA nepuon Ha 2014 r. xoraro
3arybata ¢ BB3IM3ana Ha 717 xwmul. jB. [Ipy:KeCTBOTO HMa M JBJITOCPOYHM 3a[BIDKEHHL, KOHTO CE
CBHCTOAT OT PA3CPOHECHH 3aAB/DKCHHA KbM JOCTAaBUMLM B pasmep Ha 447 xun. B,

o B saxmouenue, 3a na MOXe Ja ce CTaOWIM3KMpPa (PMHAHCOBATA ABTOHOMHOCT Ha APY’KECTBOTO
caensa fa Obie CHpsH NpOIEcHT Ha HaTpynBaHe Ha 3ary0u, a TOBA € CBBP3aHO ¢ HeoOXOMMMOCTTA TO
Ja reHepupa IoJIOXKHTEIIHY TIapHYHHM IIOTOIM OT OCHOBHATA CH ﬂCﬁHOCT, K4AKTO TOBa 6CU_IC_ IIOCOYECHO
no-rope.

3. Arann3 Ha epeKTHBHOCTTA OT AeHHOCTTA

B emuH npoabIIKUTENIEH NePUOJ, IpoABKWI 1o 2004 T, MpUXOaUTe Ha APy KECTBOTO ¢a OWIH
GOpMHpaHH OO ToisIMa CTeleH OT NPOAaXOW Ha ABIrOTpaiHM akTusu. Cren TOBa OCHOBHUAT BHJI
NPHXOZH 3a JOPY’KEeCTBOTO Ca I'eHepHpaHW OT ejeKTpopasipeneNuTenHaTta My HefinocT. B kpas Ha
2007 r. OpyKecTBOTO € NPONAN0O axTUBHUTE CH, CBBEP3aHM C €ICKTpOpaspefesIMTe/HaTa JeHHOCT,
BCIIGNICTBHE Ha KOETO T € IPEyCTaHOBEHA. YCIIOPENHO C TOBA APYKECTBOTO € IPEKPATWiIo U
W3BBPINBAHETO Ha YCIYTH 1O NPUCEEAMHSABAHE HA HOBM abOHATH KBM ENEKTPOPasIpeneNUTeTHATA
MpesKa - eHHOCT, KOSTO CBHIIO e OMna M3TOYHHUK Ha OIIEPaTUBHH IIPUXO/IH.
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OCHOBHHTE MPHUXOOH, KOUTO PEeATH3Hpa JAPYKECTBOTO TIpe3 MBEPBOTO Tpumecewne Ha 2015 r.
ca MPUXOHM OT IpPEJOCTABEHH YCIYTH, IPHXOAM OT Npojax0H Ha el. eHeprud, oT mpojaxba Ha
JBITOTpaliHy aKTHBY H IPYTH €NM3OIMHYHE Ipuxoid. Ilpuxomure OT npemocTaBeHM YCIyrn ce
CBCTOAT OT HAEMH, TPOTOAPHH TaKCH , IOJI3BAHE HA TPAHCIIOPTHA MHPPACTPYKTYpPA U OMTHYHA MPEXa,
Texuuar ob pazmep, pearmsupad kpM 31 mapt 2015 1. e 24 xmin. sB. 3a ceiuus nepuon Ha 2014 r.
peATU3NpaHUTe IPAXOAH OT Te3M YCIYIH ca B pasMep Ha 36 xui. aB. umd kM 31 mapt 2015 r. To3u
BUJl NPUXOJH Ca CHANHATA ¢ 12 XW. JB. WK 67%.

Ot wauanoto Ha 2010 F. Apy’KECTBOTO 3alouBa Aa FeHepupa MpUXONH OT npojaxba Ha e,
eHeprus OT M3rpajfeHara 3a Tasd Uell GOTOBOJTAMYHA €ICKTPHUECKA LIEHTpalla Ha TEPUTOPHATA HA
komrexca. Ilpes mepBoTO TpuMeceyre Ha 2015 r. npuxoauTe OT Ta3y NeHHOCT BB3NU3aT Ha 11 xun,
JIB. KATO C€ YBENWuaBaT ¢ 2 Xwil. JB. wid cbe 122 % copsmo cpaBumMus nepuof Ha 2014 r. B
CIEACTBUE OT MPOMSIHA B IICHATA HA eJIEKTPHYECKATa EHEPrus.

[Mpuxonure mo npomaxbda HA XBATOTPaHM aKTMBHU Ipe3 ITBPBOTO TpuMecedwe Ha 2015 r.,
BKJIIOUYBAT NMpojax0a Ha HEABKXKMMH MMOTH B pasmep Ha 429 xmu. ns. bamancorata croifrocr wa
NMpOAaneHUTe HMOTH € B paszMep Ha 270 Xun. AB., B pe3ysrar, OT KoeTo ¢ dopmMupana neyanta 3a 159
xun. ne. [pes cbroctaBuMusd Hepuox Ha 2014 r. HAMa peaqM3upaHU MPOAakOH Ha ABATOTpaliHu
aKTHUBH.

Peanusupanure Ipyrd mpuxoau xbM 31 mapT 2015 r. B pasmep Ba 18 Xun. B, ce CBCTOAT OT
NpeaoCcTaBeHy BELHH npapa. 3a cpasHenue kbM 31 mapT 2014 r., npyrute IpuxoH ca B pasMep Ha 8
XMJL. JIB. M C€ ChCTOAT OT 3aCTPAXOBATENHM O0E3ILETeHNA. YBEJHYSHHUETO Ha APYrUTe NPUXOH € B
pasmep Ha 10 xun. nB. wiu ¢ 225 %.

Brnpexu 4e ocHOBHATa JEHHOCT HA JAPYXKECTBOTO € MOAMbpIKaHe Ha ofwara HHGpacTpyKTypa
Ha TEPUTOPHATA HA K. K. ,,CI'bHYER OpAr®, Ha NpakTHKa OT Ta3y JAeHHOCT He Ce PealM3UpaT IPUXOIH.
VYenyruTe Mo noAApEKKaTa Ha o01iaTa MHQPACTPYKTYpa BKIIOUBAT NIOANBDIKAHE HA aled W ITHTHUIIA,
BuK ¥ xaHanu3alUOHHH YCNIYTH, O3€JeHABaHe, OXpaHa, o0lla periamMa U Jp. IeHHOCTH, KOUTO ca OT
KJTFOUOBO 3HAYEHME 32 ONEPHPAHETO Ha KOHKPETHUTE TYPUCTHIeCKH obekTd. [IpuunnaTa 3a numcarta
Ha NPUXOAM OT MHOPPACTPYKTypa € Bb3HMKkHamug mpes 2009 r. KOHQAMKT MEXTY NpyKECTBOTO U
COOCTBEHHULMTE Ha TYPHCTHUECKUTe O0CKTH B KOMIUIEKC2, KOUTO OTKazaxa ja 3aIllalllaT Takca 3a
nomaphKKaTa Ha HHQpacTpykTypata. ChOHpaHeTo Ha Ta3uM TakCa € 3aIb/DKeHHe, BMEHEHO Ha
IOPYXKECTBOTO OT ABbPKaBaTa H aKo TO HE IO Npasy, e OBae MOBEeJeHO IO OTTOBOPHOCT.

Ot mavyanoro ma rord 2011 r. 3ano4yHaxa ga ce BOOAT IPErOBOPH MEXIY APYKECTBOTO U
Cpro3a Ha COOCTBEHWIMTE Ha TYPHCTUUYECKM ODEKTH B KOMIUISKCA 2a pa3pelliaBaHe Ha CIIOPHHA
BBIIPOC, KOMTO BNOCTEACTBHME OfXa rpeycraHosexn. B mawanoro wa 2012 r. nmperosopure Osxa
BB300HOBEHH, HO /IO HACTOAIMA MOMEHT BCE OLIE HE € IOCTHTHATO CIOPa3yMEHHE I10 TO3H BBIIPOC.
Crnensa ga ce orbenexu, 4e Ha U3BbHpenHO OO0 chpaHue Ha aKIMOHEPUTE HA IPYXKECTBOTO Mpe3
cenrremspu 2007 r. e B3eTo pelueHne 3a Npoj@kba Ha MHPPacTpyKTypaTa Ha K. K. ,,CirbHueB Gpsr®,
KOATO € COOCTBEHOCT Ha APY»KeCTBOTO. B Hed ce BKIOYBAT OOIMOKOMIUIEKCHOTO O3€/I€HABaHe, B T.U.
TPOTOApH, YJIHIHA ¥ allel, MapKOBO OCBETNEHHE, CHOPHKEHHUS, BOAOIPOBOAY. HeoOXonuMo yeIoBue e
npoaaxbaTta Ha Te3W ABITOTpaiHH aKTHBH Ja ObJe M3BBPIICHA B TAXHATA ILUIOCT, Upe3 eAda W
MoBeye pasrnopeIUTe/IHN CAENKH Mexay aApyxecTsoto ¥ O6muna HeceGbp 3a 1eHa He No-BYUCKA OT
38,056 xun. se. nB., 6ez JAC. Tazu uena Tpsadea aa OLpe miaTeHa, KakTo ciedBa: KbM MOMEHTA Ha
nojNucBaHe Ha JOrosopure 3a npogaxta Obummna Hece6np 3ammama 7,611 xun. jB., KoATO cyma
NpeACTaBNsBa AbJDKMMEA JaHBK A00aBeHa CTOMHOCT, a LUTHpaHaTa cyMa B pasmep Ha 38,056 xu1. JB.
cnefBa ga Opje IUlaTeHa Ha [T IOJMINHU PaBHM BHOCKHM, OT TOAMHATA, CHeABallla rojuHaTa Ha
foANKCBane Ha JOrosopute. KbM HacTOAMA MOMEHT HsMa TIOIIIMCAHN JOTOBOPH 3a Mpoxaxkba Ha
ABATOTpaliHH aKTUBY BHB BPB3KA C IOPEONMCAaHOTO pelreHHe. OUaKBaHUATA HA PBKOBOJCTBOTO Ca
npes 2015 r. Apy»KecTBOTO Ja NPOAB/KK Ja OTYMTAa INPHUXOOM OT NOAALpXKaHe Ha obmaTa
KH}PPACTPYKTypa Ha TEPHTOPUATa Ha K. K. ,,CrpHueB 6par®, B ciydall e 66/1e paspeles KOHDIMKTET
OTHOCHO HaUMHA Ha 3aIUTallaHe Ha DPefOCTaBAHUTE YCIYTH,
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Pesynararn oT JeHHOCTTa

Tpure Tpure
MeECena na MCCQIL‘:I Ha
HoxazaTenu 2015 2014 HzmeneHue
XHJI. JIB. XU JB. . Beyma B npoueHt
puxonua oT npoxakon 212 . 53 159 400
Pazxopmu 3a MaTepyaIH (50) (39 (11) 128
Paszxozu 3a BRHIIEK YCIYTH (118) (11D (7) _ 106
Pasxonu 3a nepcorana, B T. 4. (135) (127 (8) 106
amraTi : (116) (108) (8) 106
OcurypoBxu (19 (19) - 100
Jpyru pazxoau 3a JeHHOCTTa (34) (36) 2 94
EBITDA : (125) (260) 135 48
AMOPTH3ALMH (396) (456) 60 87
Oneparnpya 3ary6a (521) (716) 195 73
[Ipuxomu/(pazxonun) OT KypCoBH
Pas3IUKH, HETHO 3 (1) 4 -
Hpyru npuxozu/(pa3xomn), HETHO 3) - 3)
3ary6a or ofuvaiina AefiHoCcT (521) (717) 196 73
Pasxonu 3a nanbum - -
Herna 3ary6a (521) (717) 196 73

II. Apanu3 Ha TEPrOBCKATA NeHHOCT.
1. OcHOBHH BHAOBE NPENOCTABIHN YCIYTH.

IIpes mpproTo TpuMecedne Ha 2015 I. Apy»XecTBOTO peanusupa NPUXOAU OT YCIYTH, B TOBA
YUCIIO: TIPUXOAU OT HAEMH, TPOTOAPHM TAKCH, TPAHCIOPTHA MH(PACTPYKTYpa U ONTHYHA Mpexa. [Ipes
nepuofa APY/KECTBOTO MPOABIDKABa [a TIeHepHpa MPUXOOM OT npopaxGa Ha eN. eHeprus or
varpageHara GOTOBOJNTAMYHA EHTpala B KoMmekca. J[pyrure npuxoau oT HeHHOCTTA ¢e ChCTOST OT
neuanba or npopaxba Ha ABJITOTPaMiHM aKTHBM M NPEJOCTaBEHH BEIUHM IpaBa. Bobnpeku ue
OCHOBHATA OSHHOCT Ha APYKECTBOTO € CBBP3aHO ¢ MOJAAbPKaHe Ha obinara HHPPACTPYKTYpa B
KOMIUIeKCa [Ipe3 IIbPBOTO TpuMeceyre Ha 2015 r., xakro u npe3 2014 r. He ce peaTusupaT NPUXOK OT
uBGpacTpykTypHd Takcuw. Te ca B Ipgka 3aBHCHMOCT OT HAa4yMHA, MO KOHTO Ime ce paspern
KOHQIUKTHT MEXIY COOCTBCHHUHMTE Ha TYyPHCTHYECKH ODEKTH B KOMIIIeKca M Apy»kecTBotTo. KaxTo
felle CIIOMEHATO ITO-TOPE, KBM MOMEHTa IPErOBOPHUTE MEXAY JBETEe CTPaHH HEe ¢a HOBENd 0
pesynrar.

o
2. OcHOBHYE Ha3apH ¥ DPHXOIH IO BHAOBE NEHHOCTH.

O6eM CTPYKTYpa H JHHAMHKA HA NpojaxodaTe Ha ,,CabHaes Opar” Al

Tpure Tpure Usmenenue

CTpyKTYpa ¥ AMHAMMKA Ha IPOJAKOUTE mecera Ha Meceua Ha

. 2015 2014

XHJL JIB. XL, JIB. B CyMa B OPONEHT

[Tpuxoau OT NpenoCcTaBeHy yCIIyTH 22 30 (8) 73
[puxonu oT nponaxOa Ha eJl. eHeprus 11 9 2 122
Tlprxoaw OT ONTHYHA MpekKa 2 6 4) 33
Jpyru mpuxomM ot feiinocrra 177 8 169 2213
O6 o Tpuxo M OT NeHHOCTTA 212 53 159 400
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II1. Anaan3 HA NepCcOeKTHBHTE 32 pa3BUTHE.

KbM HACTOSIOMS MOMEHT Ta3apHUTe I[epPCeKTHBH Tpen JAPYXeCTBOTO MOXe Ja ce
aHANMBUPAT B TPH HANIPABIICHWS:

1. TeHepupaHeTO Ha NPHUXOAM OT NpPEJOCTABSIHE HA YCIyIH YO -TOMAPBXKKA HA obara
UH(pPACTPYKTypa Ha TEPUTOPHATA HA K. K. ,,CIBHYEB Opsr. O4akBaHUATA Ca, Y€ TO3H BUI IPHXOJH
Morar 1a 0BT OTHOBO OCHOBHO IepO B OTHETA 3a BCEOOXBATHUSA NOXO/ Ha [PYXKECTBOTO, B CITydai
ye Gbe paspeleH KOHQUMKTHT OTHOCHO HAYMHA HA 3aIIAINAHE HA TAKCHTEe 3a MOANPBKKA. Mpu
yenosue ye MHppacTpykTypata Ha K. K. ,,CiIbHUEB Opar Bce olle € 4YacT OT AaKTHUBHTE Ha
APY’XECTBOTO, B JBITOCPOUEH aCTEKT PasMephT Ha NPHXOIUTE, FeHEpUpaHu OT Tasu JielfHoCT, e
3aBHCH OT PA3BHTMETO HA TYPHCTHYECKHS KOMIUIEKC KaTo LSO, B T.4. OT 6pos M pasmepa Ha
TypucTHueckuTe OOEKTH Ha ~ TEPHTOpHATa My, KaKTO W OT  aTpaKTHBHOCTTa M
KOHKYPEHTOCIIOCOOHOCTTA MY CIIPSIMO APYTHTE KyPOPTHH KOMIUISKCH Ha 6wnrapckoro YepromopHe.

2. Emun crnenuduued pHCK NpPOM3THYA OT CeramHara CTPYKTypa Ha AKTHBHTE. Crnen
npofakbara Ha AKTUBUTE OT €JEKTPOPAsIpEeAC/HIeHATA NEeMHOCT, B CYSTOBOAHMWA OajlaHc Ha
NpY>KECTBOTO ¢ HAK-TOJIIM sy OT JIMA ocraBar BuK cropbikenusra. pyra 4acT 0T HaJM4HHTE
IBITOTPANHK AKTHBU BKJIFOUBAT aJIeH, MHTUIIA, CrPajil X 3eMH. B Ta3zu BpB3Ka BCAKO HaMaleHHe Ha
NPOJAKHATA LEHA HA HAKOS IPyna OT TE3H aKTHBH MOXE 13 OK&KS HEraTHBHO BIMAHHE BHPXY
CHCTOSHMETO HA IPYXKECTBOTO. B CHINOTO BpeMe aMOPTH3aLMATa HA TE3W aKTUBH € B MHOIO BHCOK
pasmep U € elHa OT OCHOBHHTE NPUYHHH 32 3arybuTe, KOUTO APYIKECTBOTO €IKETOHO peaslu3upa.

3. OcoBEHOCTH CHILECTBYBAT H B JSHHOCTT, CBBP3aHa ¢ IPOU3BOICTBOTO U Mpoaaxbara Ha
doroBonramyHa . eHeprus. EJexTpuyeckara eHEpris, KOSTO [PYXKEeCTBOTO MPOM3BExKNd, Ce
uakynyea ot ,,EBH Brirapus EnexrpocHabuspane” - AJl. IOTOBOPBT C €eKTPOPasIpeAeTuTEIHOTO
JpPYXKECTBOTO € CKIIoueH Ha 16 Gespyapu 2010 r. u e chC CPOK Ha JeHcTBHE 25 rOJUHH.

ITopanu ToBa, e APYKecTBO € ¢ Haj 50 % IbpIKABHO ydacTHe B KaluTana He Morat aa Obaar
MpeocTaBeH: MO-TIOAPOGHH NaHHM 33 OCHOBHHTE TEHICHLMH B HEroBaTa JEHHOCT M CHOTBETHO
MporHo3Ha (puHaHCOBa HH(OPMALIHA. Pa3sBUTHETO HA APY>KECTBOTO 3aBUCH OCHOBHO OT IOJIMTHKATA,
BB3NpHEMaHa U NPOBeX/IaHa OT MUHHCTEPCTBOTQ HA TypU3Ma U MUHUCTEPCKHS CHBET.

23 anpun 2015 a.
k. k. ,,Cnonues 6ps2
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