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1.061ma undopmanus 3a CTPYKTypaTa 1 ynpaBJieHHETO HA IPYKeCTBOTO

1.1.061ma nndopmauus 3a IpyKecTBOTO

BBJITAPCKM MOPCKU KBAJIMOUKALIMOHEH HEHTHP EAJl ( BMKII EAJl ) ¢ eAHONMYHO aKIHOHEPHO
JIPY>KECTBO, peructpupano ¢ pemenue 327 ot 16 mapt 2000 roarHa Ha BapHEHCKH OKPBKEH CHI.

Cenamumero wu anpecsT Ha ynpasienne Ha BMKI EAJ] e rp. Bapua 9026, yn. Bacun [pymes 73, temn.:(052) 380 501,
302 517; daxc:(052) 302 503. JpyKeCTBOTO HsMa Pa3KPUTH W PETHCTPUPAHU KIOHOBE. EJIGKTPOHHHAT aapec ¢

bmtc@bmtc-bg.com . OduimaiHo perucTpupaHaTa HHTEPHET CTpaHuIa ¢ www.bmtc-bg.com.
BMKII EAJ] e BucaH B ThproBCKUs pETUCThP KbM AreHnusTa no BnucsanusaTa nox EMK 130250366.

1.2.KanuTaj 4 co6CTBEHOCT

Kem 30.09.2015 r. akmumonepHusr karmran Ha BMKI EAJl Bp3mmza Ha 32 885 300 (Tpmamecer w 1Ba MWIHOHA
OCEMCTOTHH OCEMJIECeT W TeT XWJISAW W TPHUCTA) JieBa, pasmpernenieH Ha 328 853 (Tpucrta mBajeceT M OceM XWIISAH
OCEMCTOTHH TIETAeCeT W TpH) Opos MOMMEHHM aKIMK ¢ TPaBO Ha TJac, Besgka ¢ HomMuHaHA ctoiiHocT 100 (cTo) sieBa.

Kanurtanbt Ha JAPYKECTBOTO € 3allCaH U € BHECEH HU3LSLIO.

HpyxectBoto ¢ 100% cobctBeHocT Ha bwarapckara abpikaBa, MpeACTaBiisiBaHa OT MUHHCTBpa Ha TPAaHCIOPTa,

uH(popMamoHHKTE TeXHONIOruK U chodenusta (MTUTC).

PemennsTa 3a YBCJIMYaBaHC U HaMaJIIBAHC Ha KalliTaJla ca OT U3KIHOYUTCIIHATA KOMIIECTCHTHOCT Ha O6HIOT0 C’BGpaHI/Ie Ha
AKIIMOHCPUTE. HeﬁCTBaHIHﬂT KbM MOMCHTA YCTaB Ha HAPYKECTBOTO HE CbAbpiKa OrpaHUYCHHSA 3a IPEXBBPJIAHC Ha

AKIIUUTE.

1. 3. YnpagJjieHue U NpeACTABUTEJICTBO
JpyXecTBOTO € ¢ eAHOCTeNeHHa cucTeMa Ha ynpasienne — Eqnonnden cooctBernk (MTUTC) u CpBet Ha AUPEKTOPHTE,
CBCTOSIII Ce OT TpUMa wieHa. YneHoBere Ha ChBeTa Ha IMPEKTOPUTE ce M30MpaT 3a CPOK OT TPH roAuHH. J[pykecTBoTo ce

NpeacTaBjisiBa OT USI'BJIHUTECIIHUA JUPEKTOP.

IIpe3 2015 r. unenosere Ha ChBETAa HA TUPEKTOPUTE HA J[py>KECTBOTO ca B CIEIHUS ChCTAB:

e  Kpscrbo CrosHOB KprBoB - Ipejcenaren;
e IIBeran MBanoB SlHakucB - 3aM. IIpeceaTel;
e  gaiino CraBoB ["aBpanioB - YIEH U U3IBJIHUTEIIEH IUPEKTOP.

Obmara OpyTHa CyMa Ha BB3HArpaIeHHTa, W3IUIaTeHn npe3 nepuona ot 01 smyapu mo 30 cenremBpu Ha 2015 r. Ha
wireHoBeTe Ha ChBeTa Ha AUPEKTOpUTE € B pazMep Ha 68 xmi. JB. (oT 01 suyapu mo 30 centemBpu Ha 2014 T. - 64 X,

nB.; 3a 1sara 2014 r. - 87 xun. nB. ).

Bewnuku akimu Ha BMKI] EAJ] ca u3kirouuTenHa COOCTBEHOCT Ha eIHOJHMYHUS COOCTBEHHK. [Ipy>KEeCTBOTO HE € U3/IaBaJIo
obOnuramuu. YneHoere Ha ChBeTa Ha JUPEKTOPHUTE MMpPE3 MEPHOAA Ha JOKIaNa HE ca MPUIOOWBAIN, IPUTSIKABAIN WITH

MIPEXBBPIIUIN aKIUK Ha J{pyKecTBOTO.

UnenoBere Ha ChBeTa Ha AWMPEKTOPUTE Tpe3 IMEeprola Ha IOKJIala He ca WMalld IPaBOTO Ja MPHUAOOMBAT aKIHWH Ha

HpyxecTBOTO.

B nporoxonute ot 3acemanusaTa Ha ExHonmuHms cobcTBeHNK M Ha ChbBeTa Ha TUPEKTOpUTE Ha J[pyKecTBOTO HiIMA 3aIuc,

9€ € JaBaHO CBIJIACUE WICHOBETE HAa CHBETUTEC Aa y4aCTBAT B TBPIOBCKHU APYKECTBAa KAaTO HEOTPAHUYCHO OTIOBOPHH


http://www.bmtc-bg.com/

BBIITAPCKH MOPCKHU KBAJTUOUKAILIUOHEH L[EHTHP EAJ]
Mesicounen 0oknao 3a detiHocmma
3a nepuooa, npuxnrousauy Ha 30 cenmemepu 2015 e.

CBHAPYKHUIM WK Jia IPUTEKABAT MOBEYE OT 25 Ha CTO OT KamnuTaja Ha Jpyro APYyKecTBo. B mpoTokosuTe oT 3acenanusita
Ha EnHonmuuHus cobctBeHnk u ChBeTa Ha MUPEKTOpUTE Ha [IpyKECTBOTO HsMA 3aIlUCH, Y€ € IaBaHO ChITIACHC WICHOBETE
Ha CHBETHUTE Ja y4acTBaT B YIPAaBICHHUETO Ha NPYTU IPY’KECTBA WM KOOMEPAIWH KAaTO MPOKYPHCTH, YIPABUTEIH HIIH

YJICHOBEC Ha CHbBCTH.

[Ipe3 mepuona Ha gokiaga wieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE HAMAT YYacTHE B YIIPABICHUETO Ha JPYTO THPTOBCKO
JPY>KECTBO, OCBIIECTBIBAIIO AEHHOCT, KOHKYPEHTHA Ha IeHHOCTTa Ha JpykecTBOTO. [Ipn Ha3HagaBaHETO UM 3a YJICHOBE
Ha CbBera Ha JUPEKTOPUTE, JMIATA Ca MPEACTABWINM HAa ENHONMMYHHMS COOCTBEHHMK HH(OpMAIUS 3a HAIMYHE Ha

IMOCOYCHUTE OOCTOSATEIICTBA B TIOBECPUTEIIHO MUCMO.

B IMMPOTOKOJHUTE OT 3aCCJaHrATa Ha CpbBeta Ha AUPEKTOPUTE IIPE3 NEPUOAA Ha JOKJIaJa HAMA 3aIllMC YJICHOBCTC Ha CobBeta

Ha IUPEKTOPUTE MPE3 NNEpUOaa Ha JOKJIaJa J1a ca CKIIFOYNIIN JOTOBOPHU 11O 11.2400 oT T”I)pl"OBCKI/ISI 3aKOH.

1.4.0pranu3anuoOHHa CTPYKTypa

Opramm3anmonHata crpykrypa Ha BMKIl EAJI e cpoOpa3eHa ¢ KOHKPETHHTE YCIOBHA Ha YIpaXHSIBaHE Ha
KopaboruraBaTesiHaTa W ydeOHaTta naeitHocT. C men yIUThTHSBAaHE Ha 3a€TOCTTAa Ha MEpCOoHaja ce mpwiarat (GopMu Ha
HETIbJICH PabOTEH JIeH, ChITIACHO ACHCTBAIIOTO 3aKOHOJATENICTBO.

B [IpyxecTBOTO ce M3BBpIIBA MEPUOANYHO aTECTUPAHE HA IIATHMS W HELATHHs IIEPCOHAN, aHTraKHpaH C ydeOHara
ﬂeﬁHOCT. PeSyﬂTaTMTe B CBOTBETCTBUC C MNPOUCAYPUTC B MPCANPHUATHCTO CC B3E€MAT NPCABUI IPU OIPCACIAHEC Ha

BBb3HArpaxxJCcHuATa Ha MperogaBaTC/Iu.

3a nepuona ot 01 suyapu mo 30 cenremBpu Ha 2015 r. CpeIHO-CIUCHUHHUAT OpOi Ha TEPCOHANIA B IPYKECTBOTO € 57
pabotaum u cioyxurenn (ot 01 suyapm mo 30 cenremBpu Ha 2014 r. cpenHO-CIHCHUHHUAT Opoil Ha mepcoHana € 62

paboOTHHUIN | CITyXUTeny; 3a msiata 2014 1. - 61 paGOTHUIN U CIYKHUTEIH).

3a tperoro Tpumeceune Ha 2015 r. cpemHO-CIMCHYHMAT Opoi Ha NEpCOHala B JPYXKECTBOTO € 57 paboTHUIM W

ciyxurend ( 3a TpeToTo TpuMecedre Ha 2014 r. cpeHO-CIIUCHYHUAT Opoii Ha TepcoHana € 63 pabOTHUIM U CITY)KUTEIIH).

2. KopnopatuseH npopuia

OcuHoBHM Hanpasienus ot nernoctta Ha BMKI EA/] ca:
e VYuyeOHa JeHOCT 3a TIOArOTOBKA M KBAUTU(HKAIMS HA MOPCKH CIIELHAINCTH;
e OrtnaBaHe HA KOpaOW 1O/ HaeM;
e  Toproecko kKopaboriaBaHe;

e [Iponax6a Ha CTOKH U IPyTH yCIyTH.

VYuebnara nmeitnoct Ha BMKI] EAJl e cBBp3aHa ¢ MpoOBEXAaHE HA CIEIHATHO W JOIBIHHUTEIHO KBaTH(PUKAIMOHHO
o0OydJeHre Ha MOPSIIH OT M3IBIHUTENICKM ¥ KOMaHJeH chcTaB. OOyd4eHHETO € HacOUeHO KbM IOATOTOBKA 33 MPHUA00MBAaHE
Ha KBadu(pUKalLUsA MO YacT OT mpodecus, MOJAbpKaHe M MOBUINABAHE Ha KBaTM(UKAIMATA HA MOPCKHUTE JIHIA.
JpyxecTBOTO € nuieH3upano or HammonanHara arennus 3a npodecruonanHo odpazosanue u odoyuenue (HAIIOO) karo
LEHTHP 3a MPOo(eCcHOHATHO 00yUeHHe 1 00pa3oBaHUE U NPUTEKaBa ChOTBETHUTE Pa3peLICHUs 3a IIPOBEXkKIaHEe Ha KypCoBe
or A Mopcka agmuauctpanusi. Cucremara 3a ynpasinenne Ha kadectBo Ha BMKIL] EAJl e ceprudumnupana B

cboTBeTcTBUE ChC cTanAapra ISO 9001:2008.

®opmute Ha o0ydenue, npwrarann or BMKI EAJl ca xypcoBe 3a KBaJU(pHUKAIHUA W TPEKBATH(UKAIS Ha MOPCKH

CIEIHUATINCTH — TCOPETUIHA U IIPAKTUYECKA IIOATOTOBKA, TECTOBE U CEMUHAPH. KprOBCTe C€ MPOBEKAAT B CHOTBETCTBUE
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C MEXIYyHapOJIHHTE W HAMOHAIHM M3MCKBAaHHS M CTAaHIApTH B ChOTBETHaTa o0OjacT. CeMUHApHUTE Ce OpraHu3upar 1o
3asBKa Ha KOpaOHM KOMITaHUHY 32 OChBPEMEHSBaHE 3HAaHHUATA Ha KOPaOHHUTE EKUIaKH 32 N3MEHEHHATA B MEXXyHapoaHaTa
MOpCKa HOPMaTHBHA ypeada, akTyalHu (UpPMEHH NpoOJieMH W JOOpHM MPAaKTHKM 3a MPHIIAraHeTo i M pasriexkaaHe Ha
cnierduuHu 3a croTBeTHaTa (pripma kazycu. [loprdonroro Ha IpykecTBOTO BCe MOBEUE Ce OrpaHWYaBa, MOPAIM JIUIICA
Ha 3aaBDKkuTeNnHa 0a3a 3a kypcoBere 1000 Bosita, MOTOpHCT U MaiuHeH Oorman, 3 crened [1K o npodecun ,,Kopaden
TexHuK” ¥ ,,KopaboBoaurten’, HalpuMep, ¥ B MOMEHTA BKJIIOUBA OKOJIO 38 pa3nuyHH Kypca 3a IMOATOTOBKA HA MOPSIIH,
paboTeny Ha pa3yiMuHK THUIIOBE Kopabu min Ha Opera. Crienudu4HOTO KBaTU(QHUKAMOHHO OOy4YeHHE Ha MOpSLHU B
CBHOTBETCTBUE C IPUIOKUMOTO MEXKIYHApOJHO M HAIIMOHAIHO 3aKOHOJATEICTBO M3WCKBA HAIIMYMETO Ha ChBPEMEHHA
yueOHO MarepuaiiHa 0a3a u mocrossHHOTO i obHoBsiBane. BMKI] EAJl mpurekaBa yueOHO-aIMUHUCTpATHBHA CTpaja ¢
o03aBe/ieHN y4eOHU KaOWHETH, TpeHaxopu M Jlaboparopun. B axtuBute Ha J{pykectBoTo ¢ n [lonuron 3a mpakTuiecka
MOJrOTOBKa HAa MOPCKHM JMIa B coOCTBeH mozemyieH MMOT B lOxHa mpomwmimieHa 30Ha, rp. Bapha, ¢ umsrpanen
MIPOTHUBOIIOXKAPEH TOJIUIOH, Y4YEOHHW 3aiM M XaHrapd 3a CbXpaHEHHE Ha pa3IWYHU BHIOBE CIIACHTEITHH JIOJKH.

JpyxecTBOTO € 0H00peH HEHTHP 3a MPOBEXKIaHe Ha e3nkoBU TecToBe MARLINS.

JleliHocTTa MO OT/HaBaHe Ha KOpaOW IOJ HAaeM C€ OCBHIIECTBSIBA IOCPEICTBOM MPENOCTaBsiHETO Ha M/K ['epoute Ha
Cesactomon u M/k ['epoute Ha Opeca, a upe3 YBK Kammakpa u m/k Atanac Jumurpo BMKI] EAJ] ussbpiuBa
CaMOCTOSTEITHO THPIOBCKO KopaOoruiaBaHe. J[py)KeCTBOTO MpHTEkaBa HEOOXOMUMHUTE KOHBCHIIMOHAIHH M PETUCTPOBH
CBUJICTCIICTBA 3a 0C30MACHO YIPABICHHE M EKCIUIOATalus Ha KOpaOuTe, ¢ W3KIIYEeHHE 3a M/K ATanac J[UMUTPOB,
m3naneHu ot MA Mopcka agmuHuCcTpanus. [IpuTexaBaHUTE TUTABATCIHU CHIIOBE Ca YHUKAIHU IO CBOSATA CBINHOCT,

MPUTECIKABAT Oorara HUCTOpUA U Ca CUMBOJI Ha HAlTMOHAJIHA TOPAOCT.

JpyXecTBOTO OCBIIECTBsIBA U CIIOMAraTeNIHA ThPTOBCKH AEHHOCTH, Upe3 JBa THPrOBCKH 00EKTa — KHIDKapHHUIA U Otoder,

KOHUTO ce HamupaT B yuebHo agmunuctpatuBHa crpaga Ha BMKIL EAJI, naxonsma ce B rp. Bapna, yn. Bacun Ipymes 73.

3. PuckoBu ¢gakropun
B xona Ha oOuvaliHaTta cu AEHHOCT APY)KECTBOTO MOXKE Ja ObJie M3JIOKEHO Ha pa3jIMuHM BHUAOBE puckoBe. OOIIOTO
yIpaBJeHHE Ha pHCKa € (POKYCHpaHO BBPXY TPYAHOCTHTE Ha NPOTHO3MpPAHE HAa PUCKOBETE W 3a IOCTHIaHE Ha
MHUHUMHU3HPaHEe Ha IMOTCHIHAIHHTE OTPULATECIHH €(EeKTH, KOMTO OHMXa MOINIM Ja ce OTPa3iT BBPXY (HUHAHCOBHTE
pe3yNTaTH M CHCTOSIHUE Ha JAPYKECTBOTO. B 3aBHCHMOCT OT BB3MOXKHOCTTA HJIM HEBB3MOXKHOCTTa pUCKa Aa Obae
MIPEOIOIISTH, MUHUMI3HPAH WK eTuMuHIpaH, pasaensime puckosere Ha CUCTEMATUYHU u HECUCTEMATUYHU:
e CucreMaTHYHH PUCKOBE - PUCKOBE, KOMTO Ca CBBP3aHU C Hail-OOLIHMs MKOHOMHYECKH U MOJUTHIECKH KOHTEKCT, B
KOMTO (hyHKIIMOHUPA APYKECTBOTO (KaTo PUCK CBHP3aH C Pa3BUTHETO HA IJI00AIHATa MKOHOMHKA, C Pa3BUTHETO
Ha MCCTHAaTa HMKOHOMUMKA, I/IH(l)J'IaLII/IOHeH PUCK, O6H_II/I TMOJUTUYCCKHU PUCKOBEC, BHTPCHIHA ITOJIMTHKA, BHHIIHA
MIOJIMTHKA W 001M TeHaeHuN). [Topaau ToBa Ipy>KeCTBOTO HE MOJKE Jla BIMSIE BBPXY TSIX, HO MOXeE Ja TH OTYUTA
U Ja ce choOpassiBa ¢ TsaX. Te oka3BaT BIMSHUE C Pa3iIMYHA TEXKECT BBPXY JICHHOCTTAa Ha JPY>KECTBOTO M CE
TOSBSIBAT B Pa3IMYHA OOMKHOBEHO HENPEIBHINMH IIEPUOMN;
e HecucreMaTuuHM PUCKOBE — PHCKOBE, KOMTO Ca CIELM(HYHHU 32 CAMOTO JPY)KECTBO, HEroBaTa IEHHOCT, KaKTO
KOHKPETHHSI OTpachil, B KOWTO To onepupa. Te3nm puckoBe ca dacT OT OOIMIMSA MHBECTHLMOHEH PUCK U MOraT aa
ObaT yIpaBisBaHU WM [IOHE MUHUMH3UpaHHU. TSAXHOTO YIpaBIEHHE 3aBUCH JIO TOJISIMA CTEIIEH OT PHKOBOJHHUS
eKUIT Ha JPYXKECTBO. 3a MHUHMMHU3MPAHETO Ha HECUCTEMAaTHYHHTE pHCKOBe JIpy»KEeCTBOTO H3IMOJ3Ba

34CTPaxoOBATCJIHU MMOJUIHN, CUCTCMH 3a YIPABJIICHUEC Ha KAY€CTBOTO U BBTPCIIHO (1)I/IpMeH KOHTPOJI, IJIaHUpAaHE U
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IMPOrHo3nupaHe, ¢ KOETO Aa HaMaJIl 1O MUHHUMYM KAaKTO BEPOATHOCTTA OT €BCHTYAa/IHO HACTHIIBAHEC HAa PUCKOBO

C'I>6I/ITI/I€, TaKa U pasMepa Ha HCTATUBHUTC MOCIICAUIIN OT €BCHTYAJIHOTO HACTHIIBAHC HAa PUCKOBO cnouTHE.

HO—,I[OJ'Iy Cca OIKMCAaHW pPa3IMYHA BHIOBE PHUCKOBE, Ha KOUTO € H3JIOKEHO OPYKECTBOTO IPU OCBIICCTBABAHE Ha

TBPTOBCKHUTE My OINEpaliy KAKTO M BB3MPUETUAT MOAXO/ IIPH YIPABICHUETO HA T€3U PHCKOBE.

Banyren puck
JIpyKecTBOTO € M3JI0’KEHO Ha BAlyTE€H PHUCK, 3aI[0TO OCHOBHO HETOBUTE OMNEPALNU M CHENKU Ca JOTOBOPEHH B IIATCKU

JI0JIapy.

IenoBu puck

JIpyKecTBOTO € HM3JI0KEHO Ha ()MHAHCOBHM PHUCKOBE IMOpAIH MPOMEHHTE B IIEHUTE Ha YCIYTHTe, KOMTO Ipeijiara, HO
OYaKBaHUATa Ha DPBKOBOJCTBOTO ca IIEHUTE Ha Iazapa Ja ce crabuwmusupar. JpyKecTBOTO pPEIOBHO H3BBPIIBA
MpepasriekaaHe Ha [EHUTE MpEIeHIBaiKi HEOOXOANMOCTTa OT aKTHBHO yINIpaBieHHE Ha (uHaHCOBHA pucK. [leHOBaTa
MOJUTHKA € (YHKIHUS OT TP OCHOBHH (hakTOpa — CTPYKTypa HA pa3XOAWTE, IIEHM Ha KOHKYPEHTH M IOKYNaTelTHa
BB3MOXKHOCT Ha NOTpeOHTENUTE. 3a MHHUMH3MPAHE HA TAXHOTO BIMSHHE APY>KECTBOTO IpUiIara OCHOBHO IIOJXOJ Ha

OINITUMU3HPAHE HA PA3XOAUTE U I'bBKaBa MAPKETHHIOBA U IIEHOBA ITOJIMTHKA.

Kpeauren puck

KpenuTHUsIT pUCK € OCHOBHO PUCKBT, IPU KOMTO KIMEHTUTE M APYTHTE KOHTPAareHTH Ha JPY’KECTBOTO HsMa Ja ObaaT B
CHCTOSIHHE JIa U3IUIATST U3ILUI0 U B OOMYAiHO MPEIBUICHUTE CPOKOBE JIBIDKUMHTE OT TSAX CYMH IO JICTIO3UTH, THPTOBCKU
U JIpyTH B3EMaHusl.

OcHoBHHUTE (DMHAHCOBH aKTHBU HA JIPY’KECTBOTO HOCHTENIM HA KPEIWUTEH PHCK Ca MapHUYHM CPEICTBA B OAHKOBU CMETKH
(TeKymu Aemo3uTh), B3eMaHUs U APYTH B3eMaHUsI.

3a orpaHn4aBaHe Ha KPEAUTHUS PHCK IO TEKYIIM M CPOYHHU JETIO3UTH B OAHKH APYKECTBOTO € BB3IPUENIO MOIUTHKA /1A
pasnpenesnsi 1 MHBECTHPa CBOOOHHUTE CH MTAPUYHU CPEACTBA B Pa3iIMuHKM (MHAHCOBU MHCTUTYLMU B Bbiarapus, ¢ Bucoka
pernyTanus 1 JoKa3aHa CTaOMUITHOCT.

JIpyecTBOTO TpenocTaBs KPEOUTHH IEPUOAM E€AWHCTBEHO Ha IO-TOJIEMHUTE CH, YTBBPJIEHH M IUIaTEKOCIOCOOHH
KOHTpareHTH 3a nepuoj ot 5 1o 30 nau. Haemure Ha depubOTHHTE KOpabu ce chOMpaT ChC 3aKbCHEHHUE, 32 KOETO ce
HAuYUCISBAT ¥ NOJTy4YaBaT HEYyCTONWKH.

HeszaBucumo, 4ye e Hanwie KOHIEHTpanus HAa KPEOUTEH PHCK, TOH ce MHHHUMH3MpA dYpe3 MoJ00p Ha THProBCKUTE
MapTHBOPH, TEKYIl KOHTPOJ Ha ChOMPaeMOCTTa Ha B3EMAHUSITA W JOTOBapsHE Ha IPEANAa3HH KJIay3U B TbPrOBCKUTE
B3aUMOOTHOIIEHNsI. (PHUHAHCOBO — CYETOBOJHMS OTHAEN M3BBPIIBA CKEIHEBEH IpEriie]l, PaBHECHWE W AaHAJIN3 Ha
He(:136paH1/1Te B3€MaHUs, KaAKTO U NOJTYYCHUTE MOCTBIIJICHUS.

B3emaHusiTa OT KIMEHTH C€ NPEICTaBAT B OTYEeTa 32 (DMHAHCOBOTO CHCTOSHHME B HETEH pa3Mep cje] MpHcHajaHe Ha
HauUCIICHUTE 00E3[EHKN M0 CbMHHUTEIHN U TPYAHOCHOMpaeMH B3eMaHus. TakiBa 0O€3IEHKHU CE NMPABAT KbJIETO M KOraTo
ca Ouim Haine chOnTHS, HACHTH(UIMpPANK 3ary0l 0T HeChOMPAeMOCT CBHITIACHO MPEHIIECH OIHT.

KoM 30 cenrremBpu 2015 1. Ma mpocpoyeHn B3eMaHUs B pa3Mmep Ha 378 Xuil. JB.

I[py)KCCTBOTO HEC € 3aJI0KHJTIO (1)I/IHaHCOBI/I aKTUBU KaTo 00e3IeYeHUE 110 CBOH 3abJKCHHUS.

JIUKBU/EH PUCK
JINKBUIHUAT PUCK Ce M3pa3sBa B HETATHBHATA CHTYyalus APY>KECTBOTO Ja HE OBAE B ChCTOSHHE Ja MOCPEIIHe 0e3yCIOBHO
BCUYKUA CBOM 33JbJDKCHHS CBITIACHO TEXHUSA Majiek. To MpoBeXkJa KOHCEpBAaTHBHA MOJWTHKA IO YNpaBiIeHHE Ha

JIMKBUJHOCTTA, 4YpE3 KOATO IMOCTOAHHO MNOAABpPIKAa ONTHMAJICH JIMKBUJACH 3amnac, C KOWTO Hda 6'I)I[aT O6CHy)KeHI/I
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3abJDKCHUATA, KOTraTO ChbIIUTE CTaHAT U3UCKYCMU, BKIIIOUUTECIIHO B U3BBHPEAHU U HEIIPCABUCHU. TeKymo agC)KUTC U
CBOCBPCMCHHOTO OCBLICCTBABAHC Ha IUIAllaHUATA CC CJICAU OT (bHHaHCOBI/Iﬂ OTACJ, KaTo C€ moAdbpiKa CKCAHCBHA

I/IH(i)OpMaL[I/Iﬂ 34 HAJIMYHUTC NapUiHU CPCACTBA U NPCACTOALINTC IJIAIaHUA.

Puck HA INXBEHO-00BbHP3aHUTE MAPUIHATE MOTOIH

Karo msmo mpy»kecTBOTO HSIMa PHCK OT JIMXBOHOCHHM akTHBH M macuBu. Kem 30 cemremBpu 2015 r. HAMa JIMXBOHOCHU
MacuBU, a JHMXBOHOCHM aKTHBHM ca IMPENOCTaBEHHTE MICMO3UTH B pasMep Ha 3,585 Xui. JB. M HAJIUYHOCTH IO
pasiuianiatelHd CcMeTkd B pasmep Ha 1,025 xwmn nB. [lpemocraBeHuTe A€mO3UTH B OAaHKH M HAJIUYHOCTH I10
pasmiamare]Hl CMETKH Ce OJIMXBSBAT C JOrOBOpeHa (MKCHpaHa JIMXBa 3a CpPOKa Ha JIOTOBOpHTE. B pesynrar Ha ToBa
JpyXecTBOTO cUMTa, Y€ MO OTHOUICHHE Ha (DMHAHCOBUTE aKTHUBH W TACHBHU, MAPWYHHUTE IOTOLM B ToOJsIMa CTEICH ca

HE3aBUCUMU OT KPATKOCPOYHU MPOMCHHU B IMA3apHUTEC JIMXBCHU paBHUIIA.

YnpasieHue HA KANIMTATOBUS PUCK
C ympaBieHHETO Ha KalWTalla IPYKECTBOTO LENH Ja CH3IaBa M MOJABPKA BB3MOXKHOCTH TO Ja TMPOIBIDKH Ja
(yHKIMOHHpA KaToO ACWCTBAIO MPEANIPUATHE U 1a OCUTYpsIBa ChOTBETHATA BH3BPAIIaeMOCT Ha HHBECTHPAHUTE CPEICTBA

Ha cOOCTBEHMKA M CTOIAHCKH IOJI3M Ha JPYTUTE 3aMHTEPECOBAHM JIMIA U YIaCTHHULIU B HETOBUS OM3HEC.
KbMm 30.09.2015 r. akunoHepHus KanuTai Ha J[py»KecTBOTO NMpeBHIlIaBa YyicTaTa CTOMHOCT Ha akTUBHUTE ¢ 9,647 Xui. JIB.

JpyXecTBOTO TEKylmio HaOIomaBa OCHTYPEHOCTTA M CTPYKTypaTa Ha KamuTana Ha 0a3a ChOTHOLICHHETO Ha
33 TBKHSIOCT. XapakTEpPHOTO 3a HEro €, 4e TO (UHAHCUpa JIEHHOCTTa CHM OCHOBHO OT COOCTBEHHTE CH T'eHEPUpPAHU

rnevayou.

4. AHaiu3 Ha ma3zapa M JieifHocTTa

YueOHa AeifHOCT 32 MOAr0TOBKA M KBATU(HKANUA HA MOPCKH CIIEIUAJIHCTH

JeliHocTTa No mHpoBeXkJaHe Ha OOy4eHHs Ha MOPCKHM CHELUAINCTH CE OCBIIECTBABAa B YCIOBUATA Ha 3acHUiEHATa
KOHKYPEHIIUS ¢ O0/KeTHH 00pa30BaTeTHH HHCTUTYIUHU M 4YacTHU ¢upMu. TpanunnoHHo, rojeMu KoHKypeHTH Ha BMKI]
EAJl ca BBMY H. /. Banapos, Texuuueckn yHuBepcuter - Bapua u Mopckure ruMHasuu B rp. Bapna u rp. Byprac,
KaTo M YeTHpHUTE Y4eOHHU 3aBeJeHHUs ca ¢ OIo/pKeTHA M3ApBXKKa. IIpnumHaTta na ObIaT MpeArnoYnTaHu KaTto oOydaBaina

HWHCTUTYLHUA €, Y€ KypCOBETE Ca MHOI'O ITO-KPAaTKHU U CE MPOBEXKIAT B CL6OTHO—H6I[CJIHI/ITC JIHH.

B pesyntar Ha m3menenusTa B Korsenmusara STCW, Hapenba 6 u BbBEJeHUTE NOTBIHATEIHHN 3aJBIDKUTEIHA KypCOBE
BMKII EAJ] npoxsnkaBa HHTEPEChT KbM OIMPECHUTEITHUTE KyPCOBE TI0 O€30IacCHOCT, HO € HAMAJIEH HHTEPECHT OT HAKOU
OT TO-TOJIEMHUTE KOPaOOCOOCTBEHHIM M MEHUHI arcHIUM KbM aKTHBHPAaHE Ha KBAIM(UKAIMOHHATA IOATOTOBKA Ha
KOpPIIOPaTUBHO HHUBO, MTOPAAN M3MJIaXaHe Ha COOCTBEHH IIeHTpoBe B bbarapus, PymbpHus u YkpaiiHa, unu HacouBaHe Ha

KypCHCTH B IICHTpOBE Ha Kopabonputexarent — Ounununu, BeaukoOpuranus, [Tomma u np.

OCHOBHUAT aKLEHT € BbpPXYy IpaKTHYecKara MOArOTOBKA B MAaKCHUMAalHO PEAJMCTHYHM YCIOBUS M C M3MOJI3BaHE Ha
CBbBpPEMEHHO cepTH(UIMpaHo obopy/aBaHe. PezepBure ca B MOCOKa NMPHUBIMYAHE Ha KIMEHTH Ype3 MHBECTUPAHE B I10-
MoJiepHa yueOHO-MaTepruaiHa 6a3a. B kpas Ha Mecer] OKTOMBPH NIPEACTON Ja ObAe GUHATM3UPAHO IBITO IUIAHWPAHOTO
n3rpakiaHe Ha Ke ¥ MOHTHpaHe Ha Jiog0ankara 3a CllacuTelHa JIoJKa. B Xox e U mpoueaypa 1o peMOHT Ha MOKapHHS

MOJIUTOH. Y CTIeIIHA TIpoBepKa oT cTpana Ha MA”MA” npemuHaxa 18 Kypca u mony4nxa 3-roQuiIHa pa3pereHus.

HpeHBI/I,Z[ CWJIHATa KOHKYPCHIHU, MPOABJIKAaBa BBBEKIAAHETO Ha NMPOMOLIMOHAIHU HEHHU 3a TrojiiMa 4acT OT KYpPCOBETE,

MpPOBEKAAHU OT APYI' UHCTUTYLMU, KATO OCHOBHA LICJI HA TOBA PCIICHUEC Oerie Jla HE CC JOITYCHE OTIaJlaHe Ha KYpCOBE OT
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IPOIYKTOBOTO IOpT(hoino. B pesynTaT Ha TOBa pelIcHHe Ce aKTUBU3HMpPA IPOBEXKIAHETO HA KypCOBETe ,,YIIpaBiIeHHe Ha

pecypcuTe U eKula Ha MOCTHKa” U ,,ONepaTUBHO U3MOI3BaHE HA EJIEKTPOHHU KapTu’ .

Io 3asBKa Ha KOPHNOPATUBHU KIMEHTH OsXa aKTyalM3HMpPaH M MPOBEICHU KypCOBETE ,, Y IPaBICHUE HA PECYpPCUTE U SKUIIa
B MAIIMHHO OTJIEJIEHNE Ha Kopaba” — ONMpeCcHUTENEH, ,,YIpaBJIcHNE Ha PECYPCUTE W €KHIIa Ha MOCTHKA” | ,,Y TIpaBIICHHE
Ha pHCKa B MWIOTCKaTa JeWHocT”. JlombnHUTENHO Oemie NpOBEJeH W Kypc 3a IPOTHBOINOXKApHA IIOArOTOBKA Ha

BETPOTCHEPATOPHH UHCTANIALINY - OTIPECHUTEIICH.

OTtaaBaHe Ha KOpa0u oA HaeM

Ha ¢paxToBusi mazap ce HaOmiogaBa TEHJICHIMS Ha HaMallsiBAHE Ha TOBApOIIOTOKA, pPe3yJTaT OT IpojabJDKaBallara
HMKOHOMHYECKa KpHU3a, HO U T0sIBa Ha TOJISIMO KOJIMYECTBO CBOOOJICH KOHKypeHTeH (iioT. OvakBaHMATA 3a CHKUBSIBAHE Ha
KopaboriaBaHeTo He ca elHO3HauHW. Penuna Qakropu, 4MeTo KyMYJIaTMBHO BB3ACHCTBHE B pA3IMYHU MOMEHTH
MOpakAaT HACTPOCHHUS HAa MECUMHU3BM, MPABAT OBICLIIOTO CHCTOSHUE Ha Ma3apa TpyIaHO npenckazyemo. [Ipe3 2014 r. u
mpe3 Tekymus nepuos Ha 2015 r. ekcroioatanusaTa Ha M/ ,,['eponte Ha CeBacTomon” € HHTEH3UBHA, J0KaTo M/} ,,['eponte

Ha Oneca” uMa mepuoay, mpe3 KOUTO Ce CITUpa BPEMEHHO OT eKCIIIoATaIIHS.

OepuboTHHTE KOpaOM ca MOJ TMOCTOSHHO HAOMIOEHWE W KOHTPOJI OT CTpaHa Ha J[py»XecTBOTO IO OTHOIICHHE Ha
NpaBWJIHATA EKCIUIoaTalus, MOJUIbp)KaHe B NOOpPO EKCIUIOATAlMOHHO M e(eKTHBHO PAabOTHO CHCTOSIHUETO, CBIJIACHO

Jno0paTa MpaKkTHKa 332 ThPrOBCKA MOIIPHKKA.

Tbproscko kopadomiapaHe

Toeprosckoro kopaborutaane upe3 YBK Kammakpa n M/k Atanac JUMUTPOB € M3KJIIOYUTEIIHO 3aBUCHMO OT Pa3BUTHETO
Ha TYPUCTHYECKHUS Tas3ap. BbIpexku TpyJHWTE TOIMHM TypH3MBT € NEUENMBII OTPAachi, KOHTO OCHTypsiBa IpHpacT Ha
WKOHOMHUKaTa. J[0OKaro B MHHAJIOTO MpEATaraHeTo AWKTYBAalle THPCEHETO, TO JHEC € HAIWIEe TOYHO oOpaTHara
3aBUCHMOCT.

Benrapckure y4eOHM 3aBeZieHUs] OT T'OAMHM HE M3IIOJ3BAaT BBH3MOXKHOCTTA 3a I'bpBOHAYAIHO o0OyueHue, koeto YBK
Kanmakpa e npenocrassna. IIpemiosxkenusTa 3a JOroBOpH OT IMOCJIEAHNUTE TOIMHY NTOKa3BaT, Ye MHTEPECHT € MPEAUMHO OT
yyXau (GUPMH M acolManyy, Karo MMa CHOpaJU4YeH MHTEpeC KbM MEpONpPHATHS Ha Kopaba 3a KpaWOpeXKHH MOPCKH
Pa3XoJKM Ha MECTHHS Iazap. YCTaHOBEHH ca JOOpPH KOHTAaKTH M C BETPOXOJHH acolyanuu ot Isiia EBpoma, kakTo u ¢
MexayHapoaHaTa yaeOHO-BeTpoxoaHa acormarus B Aarmus (STI).

IIpe3 mecen maii 2015 r. YBK Kanuakpa npemuna J10KOB pEMOHT 3a NOTBbP)K/IaBaHE HAa PErHCTPOBUTE NOKyMeHTH. [Ipe3
TeKyllaTa ToAuHa uMmame 3acuieH nHTtepec kbM YBK Kanmakpa ot Obiarapcku ApykecTBa, KOETO JaBa OCHOBAaHHE 32

ONITHMH3BM H YCIIEIIHO peanu3npaHeTo Ha Kopada o Obarapckoro YepHoMopue.

[Na3apHus cermeHT, 3aeMaH OT Kopabu oT Tuma Ha M/K ArtaHac {umutpoB (okono 100 mbTHHKA) € CHIHO CBHUT.
[leyenuBIIn ca MaJKUTE ChIOBE, ChC CC30HCH CKUMAX U HHCKA TEXHWYECKA MOANpHKKa. KopaObT Ou Owi peHTaOHiIcH
camo IMpH IPEBO3 Ha TOJIEMH IPYIH TYPUCTH B KpaTKH /1 4acoBH/ MOPCKHM pa3xoJKH. 3aryOuTe reHeprpaHu 10 HaCTOSIINS
MOMEHT, 3a€JHO CBhC CIadOTO THPCEHE Ha MOAO0OEH pOjA YCIYrH NpaBH HOAAPHKKATa Ha KOpada MKOHOMHYECKH
Herenecbo0pa3Ha U HeomnpaBaaHa. [Ipensun mapaMeTpuTe Ha M/K ATaHac [IMMHATPOB M aHTQXXUMEHTHTE MY, Pa3XOIUTE
M0 eKCIUIoaTalus W TMONIbpKaHe Ha Kopaba To TpaBsT HeeeKTHBEH M HEpeHTaOWIeH 3a MmoiBaHe W ¢ Pemrenue
1621/25.09.2015 r. Ha AreHmmsATa 3a TPUBATH3ALUS W CIEANPHUBATH3AIMOHEH KOHTPOJI € CTapTHpaHa IIpoIexypa 3a

TIpUBaTH3aIMs Ha Kopaba.



5. ®uHaHCOB aHAJIU3

5.1. IIpuxoau, pa3xoau U (pMHAHCOBHU pPe3yJaTATH
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OnepaTuBHHU pe3yJITaTH

30.CentemBpu.15

30.CentemBpu.14

H3meHeHue

BGN '000 OTH. a1 BGN '000 OTH. a9 BGN '000 %

IIpuxoam oT onepaTUBHA JEHHOCT, B T.4. Ha: 1,712 100% 1,316 100% 396 30
Y4eOHa neitHoCT 707 41% 743 57% (36) %)
®epuboTHH KOpadu 666 39% 343 26% 323 94
VBK Kanmakpa 291 17% 161 12% 130 81
M/k Artanac IuMUTPOB - - 2 - (2) (100)
Jpyru noxoau 48 3% 67 5% (19) (28)
Pa3xoau 3a onepatuBHa AeiiHOCT, B T.Y. OT: (1,654) 100% (1,690) 100% 36 2
Pasxoau 3a MmaTepuanu (123) 8% (136) 8% 13 10
Pa3xonu 3a BHHITHH YCITIyTH (319) 19% (300) 18% (19) (6)
Pasxomu 3a mepconana (628) 38% (684) 41% 56 8
Pa3xonu 3a amoptuzauuu (548) 33% (513) 30% (35) (7
CebecToifHOCT Ha MPOIaICHUTE CTOKH 21) 1% (33) 2% 12 36
Jpyru onepatuBHU pa3xoau (15) 1% 24) 1% 9 38
DUHAHCOBH Pa3xoau/ MPUXOIH, HETHO 413 271 142 52
DUHAHCOB pPe3yJITAT NpeAu HeTHU (pUHAHCOBU

pa3xoam, janbiu 1 amoptusaimuu ( EBITDA ) 606 139 467 336
DUHAHCOB Pe3yJITAT NPeAd HETHH (PUHAHCOBH

pasxoau u gawbuu ( EBIT) 58 (374) 432 116
DUHAHCOB pe3yJITaT 471 (103) 574 557
Bpoii npoBeneHn Kypcose 308 289 19 7
Bpoii 00yyaBaHu KypcUCTH 2,837 2,948 (111) (4)

KoM 30.09.2015 r. Ipy>KecTBOTO peanu3upa MPUXOIN OT OIepaTWBHA JEHHOCT B pasmep Ha 1,712 xwm. JB., KOUTO ca

IoBeUe B cpaBHEHUE ¢ 6a3ucHus nepuoA ¢ 396 xuir. nB. wiu 30 %. ToBa ce ABIKM OCHOBHO Ha:

e yBeJHMYCHHE Ha mpuxoaute oT (GepudboTHU Kopadu ¢ 323 xwmi. nB. (94%), B pe3ynrar Ha NMPEJOCTABEHH I10-

MaJIKU CTUMYJIM, KOUTO CC OTYHMTA KaTO HAMAJICHWE Ha AOXOAWUTE OT HAE€M U IMO-BUCOK oOMeHeH KypC Ha

IaTCKuA a0Jap,

e yBenuuenue Ha npuxomure or YBK Kammakpa cbc 130 xun. nB. (81%), BciencrBue Ha eHKacHO

peanu3upaHeTo Ha Kopada 1o obarapckoto YepHomopue.

e HaMaJeHHE Ha NPHUXOAWTE OT yueOHa neiHoct ¢ 36 xmi. nB. (5%), karo ca mposexeHn 308 kypca KbM

30.09.2015 r. ( 289 xypca kM 30.09.2014 1.), B KouTO ca 6unm oOy4aBanu 2,837 xypcuctu ( 2,948 xypcucti

kbM 30.06.2014 r.). OT4nTa ce HaMaJeHWE HA OTHOCHUTEIHUS JsUT HA MIPUXOIUTE OT IOPUAMYECKH JIAIA CIPSIMO

Te3u oT pusuuecku jurna ¢ 1% ( kem 30.09.2015 r. FOJI-16.83%; kM 30.09.2014 1. FOJI- 18.03%).

[Ipe3 orueTHus nepuoj M/k AtaHac JJMMUTPOB € M3BBH EKCIIOATAlMs U HE € peaTu3upall IPUXO/IH.

B pamxute Ha pasriexaaHus NEpUOJ ONIEPATUBHUTE Pa3Xxoau Ha JIpy’KeCTBOTO 3a BCUUKU JEHHOCTH ca B pa3mep Ha 1,654

XWJI. JIB. M Ca II0-MaJIKU B CpaBHEHHE ¢ 0asucHus nepuox ¢ 36 xui. nB. (2%). Hali-chliecTBEHO BIMSHHAE UMaT Pa3xoIuTe

3a MCPCOHAJI, KOUTO Ca MO-MaJIKU C 56 xwui. IB. (8%) " pa3dxoAauTe 3a aMOPTU3ALNHU, KOUTO Ca MO-TOJICMU C 35 xXui. IB.

(7%). OcHOBHO pa3nukuTe ca pe3yaTar ot yyactue Ha YBK Kammakpa B Mexaynapoana perata npes 2014 r.

Kbm 30.09.2015 1. ca oTueTeHH HETHO (PMHAHCOBU MPHUXOIU B pazMmep Ha 413 Xui. JIB. U ca MO-TOJIEMH B CpAaBHEHHUE C

6asucHus nepuon cbc 142 xui. neBa. Haif-chiiecTBeHO BIMSHHE MMa NedandaTa OT MPOMSIHA Ha BaJyTHHTE KypCOBE B
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pe3yaTar Ha MpeolLeHKa Ha MapUYHUTE MO3UIMHU B IATCKHU J0Japd KbM Kpas Ha OTYETHHUS Mepuon Ha JpyxecTBoTo (139

XWJI. JIB.).

KoM 30.09.2015 r. [IpyxecTBOTO peanu3upa GHUHAHCOB Pe3yiTaT medanda B pasmep Ha 471 Xuil. 1IB., KOHTO B CpaBHEHHUE C
CBIIOCTABUMHUSI OTYETEH MEPHOA € TO-ToJsIM ¢ 574 xwit. 1B. ToBa ce IBIKM HAa OTYETEHUTE MO-TOJIEMH MPUXOIN OT HAaeM

Ha hepuboTHH KOopadbu, npuxoau ot YBK Kannakpa u ¢huHAHCOBH MPUXOIH.

5.2. AKTHBH

30.CentemBpu.15 31.JlexemBpu.2014 HN3menenne

C
TPYKTYpa Ha aKTHBHTE BGN '000 Orm.ama_ BGN '000 Orm asn BGN'000 %

HMOTH, MallIUHK U CHOPBIKEHUS 15,955 68% 15,787 68% 168 1
VHBECTULIMOHHY UMOTH 1,007 5% 1,048 5% (41) @)
HemarepuanHu akTuBU 78 - 93 0% (15) (16)
OTCcpoYeHr JaHbYHU aKTUBU 1137 5% 1137 5% - -
001110 HETEKYIIM AKTHBH 18,177 78% 18,065 78% 112 1
MarepuagHu 3anacu 30 - 28 - 2 7
TBHProBCKU M IPYry B3eMaHUs 565 2% 401 2% 164 41
Kpatkocpounu peno3utu 3651 16% 2 876 12% 775 27
[Mapuysam cpencTBa U MapuyHA

CKBHUBAJICHTH 1026 4% 1753 8% (727) (41)
001110 TEKYIIH AKTUBHU 5,272 22% 5,058 22% 214 4
ObI1O AKTUBH 23,449 100% 23,123 100% 326 1

Kbm 30.09.2015 r. akTuBUTE HA APYKECTBOTO ca HA CTOMHOCT 23,449 xwil. JB., B TOBA YUCIIO HeTeKymu — 18,177 xui. nB.
(78%) u Texymu - 5,272 xwn. nB. (22%). B cpaBHeHne kbM 31.12.2014 1. akTHBUTE Oenexkar yBenudeHue ¢ 326 XWIL. JIB.
(1%), n3pa3eHo OCHOBHO ChHC CIEIHUTE CTPYKTYPHHU IIPOMEHHU:

e  yBEIWYCHHE HA HETEKyImHTe akTUBH cbC 112 xmm. nB. (1%) — B pe3ynrar Ha HaNpaBEHWTE WHBECTHUIMHU 3a
meprona (660 XuiI. JIB.) U MO-MajKaTa CTOHHOCT Ha HAYUCICHUTE aMopTu3amm (548 Xui. 1B.);

e yBEIMYCHHE Ha TEKyIIuTe akTuBu ¢ 214 xmn. nesa (6%). VI3MEHEHHETO € BCIIEACTBME Ha YBEIHUYCHHE Ha
TBproeckute U Apyru B3eMaHHs ca yBedudeHH ¢ 164 xwi. aB. (22%), OCHOBHO OT B3eMaHHUS OT B3eMaHHS OT
kiaueHTd. OT4uTa ce U HapacTBaHE Ha CTOMHOCTTA MAapH4YHH CPEICTBA (HETHO - 1O KPaTKOCPOYHUTE ACMO3UTH U
[0 pa3aliaTeIHd CMETKH) ¢ 48 XwiI. JB., KaTO Hai-ChIIECTBEHO BIMSIHME MMa IPEOICHKa Ha MapU4HUTE

IMO3UIUHA B IIATCKU J0JIapU KbM Kpast Ha OTYETHUS IICPUOI.

5.3. IlacuBH U KaUTAJ

30.CentemBpu.15 31.JexemBpn.2014 HN3menenne

CTpyKTypa Ha KANMTAJIA M MACHBUTE
BGN '000 OrtH. g BGN '000 Otn. 11 BGN '000 %

COBCTBEH KAIIUTAJ

OCHOBEH aKIIMOHEPEH KamuTall 32,885 140% 32,885 142% - -
PesepBu 585 3% 585 3% - -
Henokpura 3ary6a (10,232) (44)% (10,703) (47)% 471 4
0061110 cOOCTBEH KANTMTAJI 23,238 99% 22,767 98% 471 2
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30.CenTeMBpH.

15

31./lexemBpu.2014

HN3menenue

CTpyKTypa Ha KanuTajla W NacUBHUTE

BGN '000 OrtH. asa

BGN '000 OTH. a91

BGN '000 %

IHACHUBHA

Herexymm nacuBu

[TpoBu3uy 3a 3aIbIHKCHAS 36 - 40 - (4) (10)
001110 HeTeKYIH TACUBH 36 - 40 - 4) (10)
Texkymm nacusu

TBHProBeKu M APYTHU 3aIbIDKEHHS 80 - 231 2% (151 (65)
3axpKeHNs KbM IIEPCOHAIa U COIATTHO

OCUT'YpsIBaHE 95 1% 85 - 10 12
00110 TEKYIIH NACHBHU 175 1% 316 2% (141) 45)
OBIIO COBCTBEH KAIIUTAJI U

IHACHUBHU 23,449 100% 23,123 100% 326 1

[Ipe3 orueTHMs mepuox coOCTBeHUAT KamuTan Ha JlpyxecTBoTO € HapacHai ¢ 471 xwmi. neBa (4%) B cpaBHEHHE KbM

31.12.2014 roguna nopaay oTYeTEHATa TEKyIla Ievanoa.

KeMm 30.09.2015 r. macuBute BB3mu3aT Ha 211 xwn. nB. u ca yBenmueHu cbe 145 xwr. nB. (41%). Hamanenuero Ha

TEKYIIUTE MaCUBU € N3PAa3€HO CBbC CICAHUTE CTPYKTYPHU IIPOMCHU!

e  HETEKyUIWTEe 3abDKeHUsTa ca Hamanenn ¢ 4 xwi. 1B. (10%), B pe3ynTar Ha NpoMsHa Ha MPOBHM3MATA 3a

3aABJDKEHUS KbM IIE€PCOHAIA ITPU IIEHCUOHUPAHE,

®  TBHPrOBCKH H JIPYTH 3aTBJDKEHUS ca Hamanenn cbe 151 xui. nB. (65%), KaTo H3MEHEHUETO € CIIEACTBHE OCHOBHO

OT M3IUIAlaHe Ha 33IbJDKEHUS 3a TapaHIuK B pa3Mep Ha 146 xui. nB.;

®  3aIBIDKEHUSITA KbM IEpCOHAlla U COLMAIHO OcurypsiBane ca yBenmuueHu ¢ 10 xwn. neBa (12%), karo ca

HapaCHaJIk 3aIbJIKCHUATA KbM BCUYKH JOTOBOPHU I'PYIIA NEPCOHAL.

5.4. Ipyru (puHaHCOBU NMOKAa3aTeJH

dDuHAHCOBH NOKAa3aTeJIu

30.CentemBpu.15

30.CentemBpu.14

Iloka3aTesu 32 peHTaA0MIHOCT

KoedurmeHT Ha peHTa0MIHOCT Ha PUXOANUTE OT MPOJaXKOH 0.283 (0.082)
KoedunueHT Ha peHTaOMIHOCT Ha COOCTBEHHUS KaIMTaI 0.020 (0.005)
KoeduumeHT Ha peHTaOMITHOCT Ha TACHBHTE 2.232 (0.038)
KoedunmeHT Ha kanuTain3anusi Ha aKTHBUTE 0.020 (0.004)
Iloka3arenu 3a epeKTUBHOCT

KoeduimeHT Ha e)eKTUBHOCT Ha Pa3XOAUTE 1.285 0.939
KoeduumeHT Ha epeKTHBHOCT Ha MPUXOIUTE 0.778 1.065
IToxa3aTenu 32 JUKBHIHOCT

KoedumumenT Ha 001ma THKBUIHOCT 30.126 1.809
Koedurment Ha Obp3a JIMKBUAHOCT 29.954 1.798
KoedunueHT Ha He3a0aBHA JTMKBUIHOCT 5.863 1.151
KoeduimeHt Ha adCoII0THA JIMKBUAHOCT 5.863 1.151
Iloka3arenu 3a GpUHAHCOBA ABTOHOMHOCT U 32/UIbKHSAJIOCT

KoednurenT Ha ¢puHAHCOBa aBTOHOMHOCT 110.133 7.846
KoednnmeHT Ha 3a16KHSIIOCT 0.009 0.127
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6. CLOHTHS CJIEA Kpast HA OTYETHHA NepHOa
He ca HacThNUAM KOpUTUpAlLK H ChLICCTBEHH HEKOPUTHpAlllW ChOMTHS cliesl Kpast Ha OTYETHMS NEepHO, KOUTO ca oT

3HAYCHHC 3a HMYIICCTBOTO H (i)llliallCOBO'l'O CbCTOAHUE HA NPYIKECTBOTO.

7. Uenn na aeiinocita

OcHOBHUTE LIeIM Ca CBBP3aHHU C MOBHLIABAHE HA €KCMIOATALMOHHO - HKOHOMHUECKaTa e(PeKTHBHOCT Ha APYKECTROTO, C
aneKBaTHH ¥ OBP3M peakllMH B OTFOBOP Ha M3MCKBAHMATA Ha naszapa W u3MeHeHusta B STCW, ¢ nojoGpsiBaHe Ha
KauecTBOTO M pa3HOoOoOpasuHeTo Ha NpelslaraHHTe y4eOHM NMPOIYKTH, C OCHrypsRaHe Ha Ge3omacHa eKcnaoaTalus Ha
kopaOuTe, Ge3onacHa padoTHa cpefla M € ONa3BaHE Ha okonHarta cpefa. CTPeMEXbT HH e fa Cé YBEJIMYAT 3aBOIOBAHMTE
MO3MIMY B KBa/M(UKalMOHHATa AeHHOCT H B NpeBo3nHuTe yenyrd. KpaiiHa Len e npeocTassHe Ha yCnyru, KOUTO H3LSIIO
MOKPUBAT M3HCKBAHUATA HA MEKAYHAPOJHUTE M HAUMOHAINHH HOPMATUBHM JOKYMEHTH M YAOBIETROPSABAT HAITbIIHO

NoTpeGUTENHUTE — KYPCHCTH, KopabonpuTekKaTend H onepaTopy.

3a mocTHraHe Ha UEeAuTe CH B HACTOSIATa MKOHOMHHYECKA CUTYallud, YCUIUATA HA Ilpy}ReCTBOTO Ca CbCPCAOTOUYCHU B

I3ITBJIHEHHETO Ha CIIeAHUTE AeHHOCTH U 3a4adi:
e  OcurypsapaHe Ha MoJepHa y4eOHa 6a3za, OezonacHa padoTHa cpeaa H 6e30NacHo eKcrloaTupaHe Ha aKTHBHTE,
e  PazpaboTpane Ha HOBH yHeGHU KYpPCOBE C I'EBKABM (OpMU Ha oBydeHue;
¢ TppceHe HA BB3MOKHOCTH 3@ NPOMEHH B THPrOBCKATA M 11I€HOBA NMOJIMTHKA MO Ma3apy, KakTo W peanu3upaHe Ha

Vit ~,
\ /MapKETHHIOBH F}(’f_]-muoc-m 10 BUIOBE YCIYTH.

HWraiino Cnasor ["aBpannior
HansnHuTeieH 1upeKTop

20 okTomBpH 2015 1.
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