AHAJTN3
HA ®M'HAHCOBOTO CbCTOSAHUE HA ,HUUCM" EOOJ, I'P.CODUS
ot 01.01.2015 r. go 30.09.2015r.

lpe3 aHanuaupaHus nepvoa OBLMAT KanWuTanoB pecypc Bb3nu3a Ha 627
xun.ne. OT Tax 594xun.ne. Unu 94,7 % e cobcTBeH kanutan U 33 xun.ie. Unu 53 %
nacueu - NpuBMeYeH Kanutan.B cpaBHeHWe ¢ 6a3nCHUS NEPUOA KanuUTambT e HaManeH ¢
5x.nB.KaTo CTpyKTypa cO6CTBEHUS KanuTan ce pasnpeaens Ha :

-3anucaH 3,9%
-pe3epB OT nocneasalim oueHkn 52,9%
-Ap.pe3epsu 42,9%
-(MHaHcoB pe3ynTaT 0,3%

MacuBuTe ce pasnpeaensT Ha AbAroCPoYHU - 0 XMAJIB. U KPaTKOCPOUHU - 33 XU, fB.

BaxxeH (MHAHCOB WMHAMKATOP 3a APYXKECTBOTO € MONOXKUTENHUST HeTeH
obopoTeH kanuTan B pa3mep Ha 104 xun.ne. Toit e Hanuue, Tbit KaTo KpaTKOTpanHuTe
aKTUBU NpPE3 aHaNM3MpaHusa nepuoj Ca foBeve OT KPaTKOCPOYHUTE 3aAb/MHKEHUS Ha
APY>XeCTBOTO. ToBa npejnonara cTabunHo GUHaHCOBO NONOXKEHME.

MocTosAHHMAT Kkanutan Ha ,HUWCM" EOOJ BkMtOYBa COBCTBEH KanwTan ;
BBHLWHWUTE  ABLAFOCPOYHM  3a4b/DKEHUS,0TCPOYEHUTE  AAHBLUMW,33AbDKEHUS  KbM
NPEANpUATUS  OT rpynata M ABATOCPOMHW  OCUTYPUTENHWU  3aAb/keHus. [lpes
aHanu3npaHus nepuoj Toi Bb3nu3a Ha 594 xun.ne. Kato CTPYKTYpa ce pasnpeaens Ha
cobctBeH kanutan 593 xun. ne. - 100,00 % W BbHLWHM AbNTOCPOYHN 3aAbIHKEHUSA
xun.ns.. - 0,0%.

EfeH neB OT AbAroTpalHWTE akTUBKM CE MOKPUBA C 1,21 neBa nocTosiHeH
Kanutan, koeto e ¢ 0,02 nesa noseye OT NpeAxoaHaTa roamHa.

EAVH neB OT KpaTKOCPOYHUTE 3ab/MKEHNS Ce NOKPUBA C 4,15 NeBa HanMuHu
KpaTKOTpalHu akTueu, koeTo e ¢ 0,97 nesa noseye oT npeaxoaHaTta roavHa.

JInkBMAHOCTTA, M3paseHa B KOEDULUMEHT OT OTHOLIEHMETO Ha HaNUYHWUTE
KpaTKOTpalHW  akTuBM(MaTepUanHu  3anacu,kpaTkoCpouHM B3€MaHWA,KPaTKOCPO4HM
(DUHAHCOBK aKTVBM U NapUYHK CPEACTBa) KbM HEMHUTE KPaTKOCPOYHU 33a4b/DKEHUS, €
4,15 npe3 oTyeTHUA nepuoa npu 3,18 npes 6a3ucHUS nepuoa,koeto e ¢ 0,97 nyHkTa
noseye.

[naTexocrnocobHOCTTa Ha APYXECTBOTO M3MepeHa B KoeduumneHT oT cbopa,
NnoslydeH OT KpaTKOCPOYHMTE B3EeMaHUA W MNapUYHWUTE CPEACTBA, OTHECEH KbM
HAZIMYHATE TEKYLIM 3aAbMKeHNa, e 3,88 npes aHanusupanus nepuog npu 3,02 npes
6asuncHua nepuoa,koeTo e ¢ 0,86 nNyHKTa noseye.

KoeduuMeHTbT Ha He3abaBHa NWKBUAHOCT e 1,58 u nokasea, ue
APY>XECTBOTO MMa BB3MOXHOCT fAa wu3nnatu 157,58 % ot KPAaTKOCPOYHUTE CU
3aAb/MDKEHUSA Ype3 NapuyHu CpeacTsa.

CbCTOAHME Ha AbAra - Npe3 aHanuampaHus nepuoa 1 neB oT cobCTBEHMA
Kanutan nokpusa 0,07 neBa Abnrose.

Mpe3 aHanusnpaHus nepuos ca peanuampanu 457 xun.ns. npuxoaun ,KoeTo e
NO-Manko B CpaBHeHUe C 6a3ncHUs nepuos ¢ 68x....

Pa3xoauTe 3a obuyaitHaTa AEMHOCT Npe3 Cblums nepunoa Bb3Nu3aT Ha 455x..18.
Unn CbC 61 X.J1B.NO-Manko B CpaBHEHME C 6a3nNCHUS nepuoa.
®UHAHCOBMAT pe3ynTaT Npean AaHbyHO 06NaraHn e 2 Xun.JB.




PeHTabunHoCcTTa € eauH OT Hall-BaXHWUTe MapaMeTpu Ha (BUHAHCOBOTO
CbCTOSiHWME Ha APYXXECTBOTO. TS 0TpassiBa MoTeHUWana Ha ApPy>XeCTBOTO [a reHepupa u
peanusnpa Aoxoau. PeHTabunHoCTTa, ycTaHoBEHa KaTo OTHOWEHME Ha (UHAHCOBUTE
pesynTaTtu OT AEMHOCTTa U pasxoauTe 3a AeitHocTTa (0,44 %) W3passBa AOCTUrHaTaTa
CTeneH Ha eeKTUBHOCT Ha pa3xoauTe. TO3W MokasaTesn MMa MoOAYEpTaHO onepaTueeH
XapakTep.

EdekTMBHOCTTa Ha LSANOCTHATa AEMHOCT Ha ApYXXEeCTBATO ce XapakTepu3unpa
OT peHTabunHOCTTa Ha akTueuTe.lpe3 aHanM3upaHus Nepuos OTHOLLEHUETO Mexay
HEeTHWS DUHAHCOB pe3ynTaT 1 obluaTta cyMa Ha aktueuTe e 0,32% cpewy 1,24% npes
6asucHma nepwuon.

Mpe3 aHanuaupaHus NepuoA OTHOLIEHMETO MeXAy (WUHAHCOBUS pesynTar
npeau obnaraHe ¢ AaHbUM U HETHUTE NpoAax6u (oblwa peHTabunHocT) e 0,44 % npu
1,72%npe3 6asucHua nepuod.OTHOWEHUETO Mexay (DUHaHCOBMS pe3ynTaTt cnea
obnaraHe C AaHbUM M HETHWUS pasMep Ha mpuxoauTe (YncTTa peHTabunHocT) e 0,44%
npu 1,53% npe3 6acucHus nepuoa.To3u nokasaTen gaBa Mo-TOYHA nHdopMaLmns 3a
peanHata [EeMHOCT Ha ApYXeCTBOTO,TbA KaTo OTYMTa BAMSIHUETO Ha AaHBYHOTO
bpeme.B KpaitHa CMETKa 3a CbAPY>XHULMTE € UHTEPECEH YNCTUST BUHAHCOB pe3ynTaT u
B TO3M CMUCL/ MOKAasaTeNaT 3a uYucTaTa peHTabunHocT TpsiBa fa onpegens
NapaMeTpuTe Ha YNpaB/iEHYECKUTE peLleHNs.

PeHTabUNHOCT Ha COBCTBEHOCTTa € CbMOCTABAHETO Ha AOXOAU C BAOXKEHU
cobcTBeH napu noa dopMaTta Ha cobCcTBeH kanuTan. Taka opMMpaH To3K nokasaten
3a aHanusunpanus nepuoa e 0,34 % npu 1,34% npe3 npeaxoaHaTa roamHa.

KoedhnuneHTbT Ha Bb3BpalLaeMocT Ha COBCTBEHUS kanuTan ( HETHa neyansa
Ha 1 neB cobctBeH kanutan e 0,003nB.B cpaBHeHWe C 6asuUCHUS nepuoa TO3u
nokasarten e snowex ¢ 0,010n8.

BaxeH (WHAHCOB WHAMKATOP 33 GUPMaTta e MONOXUTENHUST HeTeH
obopoTeH KanuTan B pa3Mep Ha 104 xun.ns. Tolt e Hanuue, Thit kKaTo KpaTKoTpanHuTe
akTWBM NPE3 aHanM3MpaHusa NepuoA Ca NoBeYe OT KPAaTKOCPOUYHUTE 3aAb/HKEHUS Ha
APY>XXeCTBOTO.

Pe3ynTatuTe OT aHanM3a Ha ropHWUTE NOKa3aTeNn 33 PeHTabUTHOCT noKassar,
4e Ha (oHa Ha eaHa bnaronpusTHa KanuTanoBa CTPYKTypa W efHa MPaBuIHO noabpaHa
MEYeNvBLUa aCOPTUMEHTHA CTPYKTYpa Ha NPOM3BOACTBOTO U ycnyrute ,HUUCM" EOO/
MMa Bb3MOXHOCT B CnejBalluTe Nepuoan 3HaAYUTENHO Aa Noaobpu edekTUBHOCTTA Ha
MHBECTUPAHUSA KanuTtan.

Hanuue e 3a6aBsHe Ha Ha O6pbLUAEMOCTTa Ha MaTepuanHWUTE 3anacut C 1,1
AHW. HeraTMBHO BNWsIHWE 33 TOBa OKa3Ba YBEMIMYABAHETO Ha CPeAHaTa HanMyHOCT Ha
MaTtepuanHuTe 3anacu,0T KOeTO TO3M rMokasaTen e BnoweH ¢ 0,5 AHW,A0KaTO OT
HaManABaHETO Ha NpUXOAWUTE OT NPOAAX6M NoKasaTensT e BnoLweH ¢ 0,6 AHW.

Mpe3 aHanuaupaHusa nepuon ce Habnogasa 3abaBsiHe B CbbupaHeTo Ha
B3eMaHuaTa € 6,9 AHU.YBUAMYABAHETO CpeAHaTa HalMYHOCT Ha B3eMaHUSTa yAbXaBa
TO3M nepuoa C 2,6 AHW,A0KATO OT HaMansBaHeTO Ha npuxoauTeE OT NpoAaxbuTe
YBE/M4YaBa BPEMETPAEHETO C 4,3 AHMW.
AKO NpUEMEM,He MO HAKAKBU MPUUUHW MapUYHUS MOTOK UK U3TOYHULMUTE
Ha Kpeautn Ha ¢upMaTta 6baaT NPEKPaTEHW,TO HEHOTO oLensBaHe we 6bae
OFPaHM4EHO B PaMKUTE Ha 3aLUMTHUS UHTEPBAN ,KOMTO 3a aHanMaupaHus nepuog e 31
AHW.
[py>XecTBOTO MMa oTpuuaTeneH napwqe/u,,-ﬁexse%w onepaTuBHa
AerHOCT.OT ToBa MOXE fa Ce HanpaBu M3BOA,ue APY>XeCTBOT "feoe' peanuzmpano
Bb3MOXXHOCTTa [la reHepupa napu OT U3MNON3BAHETO Ha Kpa'lzﬁ pPaMHUTE/ax
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