
f) I J u*B n I{,, A,[ rp. .ilonru
I 1 I 

t! 
rp. reeer 3180, ,r'"u. .,Pafrrra Ksxmnlr" -Ye 1- A

t& t |L r ngg ESl ltl ** r]es Gil 113 ".r." rsfe&*ss-r*r*[ ag # lrorp,',**-tor.ech.bg

rffi,1
$,H

f #.qHi
r:.:]

AHA/IW3
HA OI4HAHCOBOTO CbCTO AHI{IE

Ha ,,8 II K,, A,{ - Tp. JIoBeII

npe3 III-ro rplrMeceqr{e Ha 2O15 r.

I. AHA/II43 HA OI,IHAHCOBOTO CbCTOflHI,IE

flpprecrnoro flpr,rKr]or{Ba orr{erHoro rpero rpHMecer{He Ha 20LS roAHHa c

ne.rar6ara npeAu AaH:brrHo o6laraue B pa3Mep laa302 xHJr.JreBa. or HarlaJroro Ha roAuHara
Pasxo4ure 3a orreparunna 4effHocr B cpaBHeHHe c rpero rpuMeceque Ha 20L4 roAHHa ca

HapacHa"rru c 33 xun.nB vilkr 0.47o/o. Yserr4qeHuero ce A'brloxrr Ha HapacHann pa3xoAH 3a

nepcoHaJr v aMopru3aukrvl Pesra6urHocrra na L00 JreBa HerHH npoAax(du catqo 3a rpero
TprzMeceqr4ero e lL.$9o/o npu L3.97o/o 3a ct tlq,ufl nepv oA Ha Mr4HaJrara roAr.rHa.

Ilpuxogr,rre [pe3 orr{erHoro rpuMecer{He or rrpeAocraBeHa rurefrua, orBeAeHa H

lpeqprcreHa orflaAbr{Ha BoAa ca2 594 xHJr..rrB. npu orqerettuZ 621,xun.as. 3a c'bII{I4fl nepuoA Ha

201,4 roI.. HaprareHuero Ha npHxoAHTe e cyc 27 xvtil.ilB. uilu 1,.0Lo/o H ce A'bJI}I(H Ha HaMa"[eJILITe

npraxoAr4 or flpeAocraBflHe laaycnytu'te AocraBsHe Ha BoAa Ha Apyr BrzK oneparop, orBexAaHe
n IJpeI{Id9TBaHe Ha OTIaAT'rIHH BOAH Ha IIpOMHIUIeHOCTTa.

flpea or.rerHuqr nepuoA r{eHHTe na BraK - ycJryruTe He ca [poMeHsHa. {eficrnaql,ITe
qeHra 3a rrpeAocraBena rurefiHa H orBeAeHa orrraA:br{Ha BoAa ca yrBT,pAeHI{ H BbBeAeHH c

perrreHr4e uaflKEBP Ns U-37 or26.09.2A72r.s cr.rrra or 01.L0.2012t.,Lrca KaKTo cJIeABa:

L. locranxHe BoAa ua uo'rpe6ureJrHTe:
- om BC ,,O6nacm Jloee.t

2. flocraunHe BoAa Ha Apyr BUK oneparop:
- om BC,,Anpunllu"
- om BC,,rlepuu Ocun"
- om BC,,3nqmHe IIaHeee"
- om BC,,Tonnfl"

2. Or:aex4aHe Ha orraAbr{Hu BoAH - 0.17 ayf vr3 6es AIC;
3. I{euure 3a flpeqr{crBaHe Ha orflaA],qHr,r or IICOB - rp.,Ilonev
3.1. 3a 6zrosn t4 rrpHpaBHeHH KbM rax o6IqecrBeHr4, TbproBCKH H

Apyrt4 norpe6ure.nu - 0,40 trs./uy6l"r 6ez I,,fiC

'qirIf,&*

,E
,/

- 1.42 ae/us 6es IAC;

- 0.11 ae/us 6es IAC;
- 0.09 ne/us 6es,4,4C;

- 0.25 tte/u3 6es,$C;
- 0.24 tte/u3 6es AAC;
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3.2. 3a upor.laruJleHH H ApyrH cronaHCKH uorpe6ntelu
creneH Ha 3aMbpcflsane 1 0,48 ns.fxy6.M 6es AAC
creneH Ha 3aM'bpcssaHe2 0,79 ta.fxy6.er 6es AAC
crerreH Ha 3aM'bpcssaHe 3 1,19 nn.f t<y6.M 6ee AAC

Ounancono-r4KoHoMHr{ecKoro cbcroflHue Ha ApyxecrBoro e

ua6lrc4anaHr,rre rloKa3areJr H, KaKTo cJr eABa :
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Ilorasateau sa [sprepnaHe xa e0eKr[nHocr

1 Pa6oreu xoeSuqueur 0.8402

2 OneparuneH roe$uqueu'r 0.9553

3 llepno4 na ct 6upaeMocrra Ha B3eMaHHflTa B4

4 KoeQaqaeur ua c'r6upaeMocr Ha B3eMaHHqra 0.7492

Padomnunm xoefiuquexm, xofiro e orHorrreHze Melr(Ay o6qure pa3xoAl4 3a

4efrHocrra HaMaJreHr,r c pa3xoArTe 3a aMoprx3a\v*t u trvtxrr nrru o6Iqure npuxoAvt, e c
MHoro go6pa crofinocr, 3Harrr,rre-rrHo noA e1unrt\ara, ocxryp-aBall{a ne.Iar6a
crt,orBercrBarqa Ha nepu oA a c Haft-eucorr4 np r,rxoAr4.

OnepamuaHufl xoeSuquewm e orHorrreHr4ero Melr(Ay o6qnre pa3xoAH rtu o6ulnte
rrpuxoAr,r sa 4eftHocrra. Herosara crofrsocr e 3Haqr,rre"[Ho uo 4o6pa or ra3l4 npe3 BTopo

Tpr4Meceqxe na 2015 roAHHa, Koero e Br4AHo H or cqeroBoAHa neqal6a.
Ilepuoda ua ct6upaetqocm Ha B3eMaHH.flTa e orHorrreHraero MelI(Ay c6opa ua

B3HMaHr4-r 14 HHBecrvt\Hvr or aKTr,rBa sa 6alanca n o6qnTe rrplzxoAl4 or 4efiuocrra.
Cr:ofrsocrr:a e cbr43Mepr4Ma c ra3r,r or npeAxoAHATe ABe rpuMecer{Hfl na 2015 r.

KoeQnrlueu'ta CodupaeJqocm Ha B3eJfloHuflma 3a orqerHoro rpl4Mecerrl4e e 0.5100
u e c 0.0578 ilo-BucoK or xoeQaqheH'ra orr{ereH npe3 Tperoro rpaMecerrue sa 20L4 r.
(0.4s22).

lloxagateru ga HsruepsaHe Ha AoxoAHocrra

1, BrssprqaeMocr Ha aKTr{BHTe 0.0233

2 Koe$uqzenr Ha Maprr ua neqa,n6ara 0.0466

3 Koeflraqraeu'r ua o6opor Ha aKTuBr4Te 0.4889

Basepat4aettocm Ho aKmuaume e roeQraqueHT Kor4To r43pa3flBa orHolIreHuero Ha

cqeroBoAHara ne.rar6a KbM c6opa or HereKyrr{HTe (doneompailuu) H TeKyIrtrI4Te

(xpamxompailnu) aKTr4BH. KoeQuqueHT'br e cbrrocraBllM c ro3I,I orqereH npe3 III-ro
rpuMecer{H e sa 20L4 r. (0.0285) , 14 3Hasr4TeJrHo ro-Ao6t p or npeAxoAHoro rpuMeceqre.

Maptrc Ho neqondama (penma6unruocm) - e orHorrreHuero Mellqy cqeroBoAHara
ne.{ar6a K:sM HerHr4Te v Apyrr,rre [pr4xoAr4 Mr4Hyc upI4xoAI4Te or QzHaucnpaHe.
CrofiHocrta My Ka,M Kpafl orqerHoro rpraMecerrr4e e 0.0466 rpu 0,0090 3a BTopo

TpHMeceqve lea20tS r., Koero noKa3Ba, qe reMna Ha HapacrBaHe Ha npHxoAHTe e IIo-roJIflM
or reMrra Ha HapacrBaHe Ha pa3xoAuTe, BI4AHo u or QzuaHcoBHr pe3yJlTar

Odopoma Ha aKmuaume e orHo[reHr4e Ha HerHr4Te npI4xoAH KbM c6opa or
HereKyrrlure (doneompailruu) pr rexyrrlure (rcpamxompailuu) aKTHBt4. llo-roleuufl TeMn Ha

HapacTBaHe Ha HeTHr4Te rrpHxoAr4 oT To3r4 Ha HapacTBaHe Ha aKTI4BHTe BOAI{ AO

yBe"[ Hr{eHI4e Ha roau xoeQHIII4eHT.
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Ilorasarealr 3a usMeDnaHe Ha allreu.urrocr

I Koe$uqraeur na o6qa JraKBr4AHocr 2.2142

2 Koe@zqaeHr Ha 6rpsa Jr14KBrrAHocr 1.7960

O6qama nuxeudruocm ce la3pa3sBa qpe3 orHorrreHnero Ha reKyIIu4Te
(xpamxompafinu) aKTr.rBr4 (uamepua"nu, e3eJvtoHttit, uHlecmul4uu u napuuHu cpedcmeq) v
KparKocpoqHr,rre 3aAbnxeHvrn (do edna zodurua) w rroma3Ba, qe Ka,M 30.09.2015 r. c

TeKyrrlr,rre axTr,rBlr Morar Aa ce noKpr4flT 2.2L42 rrr,Tu Kparxocpor{Hl,ITe 3aA'bIt}KeHHfl.,

cJreAoBaTenHo Apyx(ecTBoTo HflMa 3aTpyAHeHilf. ilpv nocpeu{aHe Ha cBoI4Te peryJlflpHH
KparKocpotrHH 3aAbnlKeHr,rfl .

Etplama .nuxeudHocm ce r,r3pa3flBa r{pe3 orHorrreHr4ero Ha rracr or reKyIrII4Te
(xpamxompailuu) aKTHBr4 (eseuaruua, uHlecmut4uu u napuqHu cpedcmeal u rcparrocpoqHl4re
3aAbn)r(eHua (do edua eodurua) u rroxa3Ba, Lre KbM 30.09.2015 r. c reKyIItrHTe aKTI4BH Morar
Aa ce rroKpusr 1.7960 nbru KparKocpoquxTe 3aA'bJrxeHufl.

lloxasareau sa usMepnaHe Ha naarexocnoco6Hoct

1 KoeQuquenr: Ha o6cayeaHe Ha AbJrra 2.091.6

2 KoeQzqueur Ha AbJrrocpor{HuTe aKTUBH 0.3827

O6cayuceaHe Ha de.nea e xoeQuqueHT rroKa3Barrl Bb3Mo)KHocra c ToAHIITHHa

rrpr4xoA (uemnume u dpyeume npuxodu JvruHyc npuxodume om fiuuarucuparue) Aa ce noKpl4flT

AbnrocporrHuTe 3aAbJrxeHxfl (sadotttreuua uad edua zodurua). KoeQurlneHTbr e cr,c
crofisocr 3HaqHTeJrHo HaA eAr4Hr4r{a, rrft xaro ce cbrrocraBrr HerHV tlprxo4Lt xr,M

30.09.2015 r. c Ab"rrrocpaqH[Te 3aA:bJrxeHr4s KoHTo HaMaJrsBar c qacra H3[J]areH anpe3
nepHoAa.

KoeQzqueur Ha dtaeocpoqHume aKmuau e orHo[reHue Ha c6opa or
Ab.[rocporrHuTe 3aAbnxeHr4fl 14 $unaucuparuflTa Bbpxy c6opa or AbrrocpoqHl,I
3aAb"[xeH ux, Q unau cwpar.nfl H co 6creeH Katr LITaJI.

Crofinocrure Ha KoefiuqueHmume sa nnameilcocnoco6uocm nona3Bar, qe ilpe3
Tpero rpuMeceque na 20L5 roAHHa ApylxecrBoro e 3arra3r4Jro cnoco6uocrra cH Aa noKpHBa

At,rrocpoqHr,rre cI4 3aA:b"IIx(eHHf .

Analzg'rr Ha ropHHTe QuuaHcoeo-HKoHoMHqecKH IIora3areJlH noKa3Ba, qe

ApyrrecrBoro e 3arra3uJro Qunauconara ch aBToHoMHoct. Ycn.sJIo e npl4 orpaHI,Ir{eHH

pecypcr4 Aa ocbrrlecrBflBa 4efiuocrra cH vt Aa [oKpI4Ba BcI4r{KHTe cv 3aAbJI}fieHI4H,

npor,r3THqarrlr4 oT Hefl .

llpes orr{erHHr nepnoA fipprecrnoro o6cayxna 6auxosure LIHBecTHIII4oHeHI4

KpeAr,rrI4 KaTo

no AoroBop c ,,EaHxa ACK"AA or 11.08.2008 r. e rrJrareHa 146 687.25 rreBa TJIaBHHI{a

u 89 674.81 nena roAr.rrrrHa KoMr4clroHua 3a ylpaBJreHr.re u o6pa6orKa Ha KpeAI{Ta. Ocraratt,xa
ro r"raBHr4llara KbM 30.9.2015 I'e B pa3Mep Ha e 1 450 000 EUR.

- no AoroBop ,,fltpna I4HBLIcTI4I{HoHHa 6aHxa"A.{, or 23.01-.2013 r., e nJrareHa

rnaBHr4r{a B pa3Mep na 46 875.00 rreBa u JrHxBa pa3Mep sa 29 824.74 JIeBa. Ocr:arartxa uo
rrraBHxqara KbM 30.9.2015 r. e 1 375 000 BGN.

BeeMaHHsra or K"nI4eHTH B Kpas Ha orr{erHoro rpr4Mecequero ca 2 803 XI4JI."[r. npu
2 539 xHJr.JrB. B Kpafl Ha npeAxoAHoro rpr4Mecer{r4e. Or qnr:upaHara cyrua 981- xvil.ttB. ca ilo
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Qarrypu H3AaAeHu [pe3 Meceq celreMBpu 20L5 roAr,rHa, [aAexa Ha nJrarqaHe Ha Kor{To
HC C HACT'bTIHTI.

Cr6upaevrocrra Ha B3eMaHr,rflTa npe3 III-ro rpr.rMeceqpre Ha 2015 r. e 51.00 o/o npvr
45.22o/a 3a cbIItrHfl nepuoA sa 20L4 r. Kru 30 cenreuspw 20LS r. HMaMe npHcbAeHH
B3eMaHHfl B pa3Mep 70txtan.ar' or Qnauuecxr.r u ropuAurrecnu nv\a. [Iopa4u Her.r3rrJrareHr.r
cyMI,I, npld cna3BaHe Ha O6utrure ycfioBprfl, e npexBcuaro BoAo[or4aBaHero sa 82 a6onara
Q usuvecmv u toptt4LrqecKz Jrr4r{a.

flpes usrenilvtfl nepuoA ,{pyxecrnoro r,r3rrbJrHflBa Bcurrrr.r cxJrroqeHr{ AoroBopr,r tr
HsMa upocporreHu nnal\aH,I,jfl .

23 orrotvrspu 2015 r.
rp. "IIonev Hsn. flraperro
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