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MexauHeH I0KJAad 32 1eHHOCTTA

HacrosimusT Mex/MHeH J0KIan 3a AeliHocTTa HA HammoranHa enexTprdecka komnauus EAJ]
IpeacTanBs KOMEHTap M aHaIW3 Ha (HHAHCOBH OTHETH H JIpyra ChIECTBEHa HH(MOpMAanud,
OTHOCHO ()HHAHCOBOTO CBCTOSHHE M Ppe3yATaTHTe OT [OeHHOCTTa Ha JIpyKecTBOTO, Karo
obxrama nepuop ot 1 sHyapn 2017 r. no 30 rorm 2017 r.

Toit € H3roTBEH B CHOTBETCTBHE C M3MCKBAHUATA Ha Wi 39 oT 3akoHa 3a CYETOBOACTBOTO H
ceriaacHo W 1000, ait. 4, 1. 2 oT 3aKoHa 3a DyOIHYHOTO IIpeAiaraie Ha ICHHH KHHXKa, W 4l
33, am. 1, 7. 2 1 an. 3 or Hapeaba Ne2/17.09.2013 r. 3a mpocmekTurte OpH IyOIHYHO
IpejyIaraie | JOIyCKale 0 ThPTrOBHS Ha PeryiHpaH 1a3ap Ha [EHHH KHIDKA U 32 pa3KpHBaHe
Ha pHdopManns, 3acnHo ¢ [Ipunoxenne Ne9 u nonsnawrTenna uodopmamus o wi. 33, 1. 7 ot
Hapen6ara, kodaTo ce oTHacH 3a munara o § 11 ot Jonbmautenunre pasnopendu ma IMIIK.

I. O6ma nndopmanug 3a APYKeCTBOTO

Hanmonamsa enckrpudecka komranmst EAJ] (HEK EAJT) e eqHonAYHO aKHOHEPHO APYKECTEO,
BIOMCAHO B THPTOBCKHS PETHCTHP KBM ATrcHIEs 1o BuuceanmdaTa ¢ EMK 000649348.

JIpyxecTBOTO € CaMOCTOSTENHO IOPHIUYECKO THIE cbe cepammme B rp. Codud, paiion
O6Gopume, yn. Tpuanpuoma Ne 8. EngHommden cobctBenmk nHa kamutana Ha HEK EAJL e
brirapcku eneprueH xonauar EAJI.

OcrHoGHU OCIHOCIMU HA KOMRAHUAMA CA:

» TIPOM3BOICTBO HA ENICKTPHIECKA CHEPIHS,

» IeHTpPANH3UPaHH IOKYIKH H IPOAKOH Ha eNeKTPHIeCKa SHEPIH;

» cHabasBaHe ¢ eJNEKTpHUECKa EHEPr#d Ha IOTPCOUTCIMTE, NPUCHEIHHEHH KBM
TIpEHOCHATA MpEXa;

» BHOC ¥ U3HOC Ha €JIeKTpUdecka eHeprud;

> CTpOHTENHA ¥ PEMOHTHa JjeHHOCT B 00NacTTa Ha eNeKTPONpPOH3BOIACTBOTO M
BHEIPABAHE W [IONYJISPH3MpaHe Ha cHepruiiHa e)eKTHBHOCT IIPH IPOH3BOACTBOTO HA
EICKTPOCHEPIHA;

» TBPTOBHA C €JIEKTPOEHEPIHL.

Apyocecmeomo npumencasa auuyensuu, usoadenu om Jopycasnama Komucua 3a
EHEpZUIHO H 600HO pezylupane:;

» JlumeHams 3a oOlIcCTBCHA [JOCTABKA Ha ENEKTpHuYEcKa eHeprms - Ne JI-147-
13/17.12.2004 1., 3a cpok or 35 rogMHE AOOBIHEHA ¢ OpaBaTa M 3aJbDKEHHATA,
CBBP3aHM ¢ JISHHOCTTA HA KOOPAHHATOD HA CIIeIHAaNHa OanaHcHpalna rpymna,

» JluneH3ps 3a MPOH3BOACTBO Ha eexTprdecka eHeprus ot BEL] m ITABEILT - Ne JI-073-
01/ 14.02.2001 r. 3a cpok ot 35 roaung.

» Jlunensna 3a THProBHA C eneKTpHdecka eHeprust - No 1-230-15/04.06.2007 r. 3a cpok
oT 10 rogMHM MOUBIHEHA ¢ IpaBaTa M 3aIb/DKEHHUATA, CBBP3aHM C JelHocTTa Ha
KOOP/IMHATOP Ha CTAHJApTHA DanaHCcHpania rpyna .

» JlumeH3us 3a MOCTABKA HA ENEKTPHYCCKA CHCPIHA OT JAOCTABYMK OT MOCIEHHA
uHcTaHus - Ne JI-408-17 /01.07.2013 1. 3a cpok ot 26 rompunu. (Pemenue Ne M1-JI-
408/29.01.2014 r. 3a u3MeHenwe/ IoITBIHEHHE Ha munens3us Ne J1-408-17/01.07.2013 r.
M3J@JIcHa 3a JeHHOCTT4 ,,JIOCTaBKa Ha eJIeKTpUYecKa €HEpPrad OT JOCTABYHK OT
mocjaeiHa HMHCTAHIHSA ¢ IpaBaTa M 3aiL/DKEHHITa, CBEpP3aHu ¢ JEHHOCTTa Ha
KOOpMHATOD Ha CIIelaIHa bamancupalna rpyma).
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I1. Oneparnsen n purancos uperen Ha aeiinocrra Ha HEK EAJ]

Hammonanuara enexrpuuecka komuanus obxeama Ou3Hec JeHHOCTH B ofnacTra Ha
npou3soacTBOTO Ha enekTpoeHeprus or BELL m IIABEIl u mpozaxbara Ha enexTpuduecka
EHEPIHs B CTPaHaTd, KaTo 3acMa OCHOBHO MACTO Ha perynupaHus nasap. C JIHIIEH3HSTa CH 3a
TBPTOBHS C €NEKTpHYecKa C€HEprHs M3BBpIIBA CAENKA ® Ha cBoOommus maszap. C
IpUTCKABAHKUTE BoAHoenekTpudecku neHTpamd B [IABEI] yuactBa axTMBHO Ha
OamaHcHpaInid a3ap | B YIPABICHNAECTO H PErYIMPAHETO HA CICKTPOSHEPTHITHATA CHCTEMA,

Ilpez mepro momyrogme Ha 2017 r. HEK EAJ] u3nbiHE 3a0BDKEHHATA CH CBIVIACHO
TIPUTEXABAaHUTE JUIICH3MOHHM JCHHOCTH M Te3W KbM OOINECTBOTO B CHOTBETICTBHE C
HM3UCKBAaHMATA HA 3aKoHa 3a €HEPreTHKATa 3a OCHTYPSABAaHE HA HEOOXOIMMOTO KOJHYCCTBO
enexTpudecka cHeprud Ha KpaliauTe cHabAMTeM, Ha ONICPATOPUTE HA CIEKTPOIPEHOCHATA |
Ha eNeKTpopasNpeeIHTCIIHUTE MPEKH, KaKTO M OCHT'YPH CHaOJgBaHeTO ¢ eJNeKTPOSHEPras Ha
noTpebuTeNH, XOuTO He ca H3dpamu Apyr JocTaBumK., OCBEH TOBA CHIJIACHO HOPMATHBHHTE
akrope Ha KEBP, HEK EA]] TpsOra xa peanmsupa Ha cBOOOJHHA Hasap H OCTATBKA OT
38IBIDKUTENHO H3KYIYBAHATA €IEKTPOCHEPTHs, KOSTO OCTaBa Hepealu3nupaHa Ha PeryIHpaHus
masap o mazapHa IeHa, KaTo pa3IuKaTa MeKIy IIOKYIHATA M Ma3apHara eHa ¢e KOMICHCHPA
¢ IPUXOZH OT ICHA 33,TBIDKEHUS KBM 00IIecTBOTO.

IIpe3z obpeo nonyroyme Ha 2017 1. enekTpoeHepruiiHaTa CUCTEMa Ha CTpaHara pabOTH B
YCIOBHSA HA PHCT HA BBTPEUIHOTO MOTpeONCHUE HA EICKTPOCHEPrHS, KOETO Ce ThIDKeIle Ha
HACKHTE TEMIEpaTypd Ipe3 Mecemure gHyapd H (eBpyapu. ToBa ce o0IpasH BLpXY
HATOBapBaHETO Ha Oa30BATE KOHACH3AUMOHHH €JIeKTpOoIleHTpanH, ¢ kouro HEK mMa cxmodenu
IBJITOCPOYHH JOTOBOpPH 3a HM3KylyBaHe Ha eHeprua - Eif 11 Ec-3C Mapuna H3roxk 1 u
Kortypl nodan Mapura Marok 3. Taxnara u3non3saeMocT Tpe3 IspBo noiyrome va 2017 1. ¢
61% 3a Eit 1 Ec-3C Mapuua Hatox 1 u 66% 3a Konrypl'noGan Mapuua Mztok 3, gokato mpes
chims mepuod Ha 2016 I. H3MOI3BAEMOCITA HM € CHOTBETHO 49% m 38%, T.e. 3HAUMTEIHO
popobpena. B pe3ynTar Ha HHCKHMTE TEMIEpaTYpH IIpe3 MecelMTe sSHyapH M ¢eBpyapH Ha
HAacTOAIMATa TOJMHA H IIOpadH OTYETEHUTE DPEKOpAHM HHBA Ha CNEKTPOIOTpeOIeHMeTO B
crpanata, ECO EAJl m3nnimmu m3ganena 3amoBel Ha MUHHCTLpa Ha eHeprermkara ¢ Iien
o0e3neuaBane Ha CUTYPHO, HETIPEKBCHATO H KAJeCTBEHO eNeKTPOCHA0 [SRaHe Ha TEPUTOPHATA HA
P bbirapuda u mpekparH H3HOCA HA ENEKTPOSHEPrHA OT CTpadara B Ciia oT 13 sHyapu mo
HA4aIO0TO Ha Mecel] GeBpyapH.

HEK EAJl ortumTa 3aryba mpeiu JaHBIM 3a IBpPBO monyroaue Ha 2017 r. B pasmep Ha 945
XWI.JB, KOeTO ¢ HaManenue ¢ 92 917 xum. 8. cupsmo celpas nepaoa Ha 2016 r., xorato 6e
ordereHa 3aryba ot 93 862 xun. 18. Brupeku 4e ¢HUHAHCOBHA PE3yNTAT € IomoOpeH CrpsMo
OLPBO IOAYTOJWEe Ha MHHAIaTa ToAWHa H Ipe3 Hacrosmara 2017 romuna Jpy:KECTBOTO
IpoIBIDKABa A H3IUTBRA 3aTPYAHEHHUS IIPH 0OCIyKBaHE Ha 33Jb/KCHUAATA CH KBM JTOCTABYMITH
H KOHTPAreHTH, KakTo H 1o KpeauTiTe KbM BEX EAJL.

C npuerwte pemernus Ha KEBP ot 30.06.2016 r. m (7.04.2017 r. 3a perynaTopuus IepHon
2016-2017 r. HEK EAJl ocwinecTBgBa AEHHOCTTA CH IIpH OIpEJeNeHWTE IEHOBM HWBA H
PETYIATOPHH YCIOBHSL.

C 91.366 ot 3akoHa 3a eHeprermkara ce cb3aage ©oHz ,,CUTYpPHOCT Ha elneKTpocHepruifHaTa
cucTeMa”, Upe3 KOWTO ce IIOKpHBAT pa3Xo;y, HM3BLPIICHH OT OOINecTBEHMS JOCTABYHK,
IIPOR3THYAINM OT 3aXbDkeHHATa My 1o 491.93a ot 3E. Bee (wHaHCOBHS pe3ynTaT 3a IIBPBO
nonyromue Ha 2017 r. ca otuereHu 249 175 xun. nB. npuxomu ot ®oga CEC. Pazxoaure, KOHTO
HEK mpensBsea 3a Bp3cTaHOBABaHE 0T (POHAA ca TEKYIIM M JHDKHMH €KEMECCUHO KBM
noctapanny Ha eaexrpoereprusa. C mpuxommre or Donn CEC apyxecTBOTO BBICTAHOBSBA
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cpelicTBa 3a HAMAJISBAHE HA IIEHATA 3a 33/(B/DKEHAA KBM 0OINECTBOTO M IOKPHBA PA3XOIH BB
Bpb3Ka ¢ Hapendata 3a HamangBane Ha TexecTTa, CBhp3aHa ¢ pasxonuTe 3a eHeprud oT BH. 3a
nepBo noryroaue Ha 2017 r. @onpna He m3mnamaine penorao Ha HEK EAJT npepssennTe cymy.

Ilpouzeodcmeena u muvp208cKa deiinocm

»  IlIpom3sogcTeoTo Ha eneKTpoeHeprus oT cobecTeennTe BEI m IIABEII npes nbpro
noayrogue Ha 2017 roguma € XapakTEpHO 33 CyXd IO/IHHA, KATO BOJHOCIEKTPHYCCKHTE
uenTpamu B crpykrypara Ha HEK EAJI mpom3penoxa 1 203 156 MBru. B cpaBHeHHEe ¢be
ChIOUA TIEPHOJ HA MUHATATA TOAMHA TOBA KOIMYIECTBO € HaMaleHO ¢ 26.2%, KOETO ce TBIDKH
Ha HaMaJieHHTe BOJHH PEeCYPCH B S30BHpPHTC. BEIIpEKH 3HaUWTENHAS clla] Ha ITPOH3Be/ieHaTa
eIEKTPOCHEPIusl BOAHOENeKTpHdeckuTe NeHTpamu B crpykrypara Ha HEK EAJ[ axktEBHO
yUuacTBaT Ha OajaHCHpaIqys Ia3ap M ca BAXKHA JacT MPH YIPABJICHHETO W PErylIHpaHeTo Ha
CIIEKTPOCHEPTHIHATA CHCTEMA B CTPaHaTa.

» O6mecTBeHa NOCTABKA H ThHPTOBHA ¢ eJIeKTPOeHePrus

ITpe3 mepBo momyrozme na 2017 r. HEK EAJ] M30e1HH 3a0BIDKCHUATA CH B CHOTBETCTBHE C
NHICH3AOHHATE CH OSHHOCTH H OCHIYpH Heo0XOo/MMara elNeKTpoeHeprHs Ha KpalfHuTe
CHAOUTENIH, Ha OIIEPATOPUTE Ha IIPEHOCHATA M Pa3lpelCHUTEIHH MPEXU 33 NOKPHBAHE HA
TEXHOJIOTHIHUTES HM pa3sxojiW, KakTo W Ha IOTpeOHTEeNnTe, KOMTO HE ca u3dpaid Apyr
mocrapunk, B mocnemmmTe nBe pemenus KEBP mpmmara HOB moAxon IpH OIpefeisHe Ha
megpTe Ha OOmectBenus JjocraBumk. Kowmmcuara ompefens oOIMOTO  KOMMYECTBO
enextpuuecka eneprus, koero HEK EAJT B kagecTBoTo Ha OOINECTBEH NOCTABYMK 3aKYITyBa B
CBOTBETCTBHE ¢ W1.93a 1 w1.94 OT 3aKoHA 3a CHEPreTHKATa, KaTo OIpelens KOMMYecTBaTa 3a
npofgaxba Ha Kpaifinure cHabmuTem M KOJIMYECTBA, NPE/HA3HAYEHH 3a PEAIM3HPAHE HA
¢BO0O,[HHS TIa3ap, Karo € yKa3aHo, 9e Pa3MKarTa MeXAY I0-BHCOKHATE OT Na3apHUTE LIEHH (II0
kouTto HEK EA]J] u3kynyea enckIprdeckara cHeprus mmo 11.93a u wn.94 ot 3E) u masapnara
[IEHA C€ KOMISHCHpa tUpe3 MPUXOOUTe OT IeHaTa 3a 3aJb/DKCHHS KbM ofmiectroro. o
30.06.2016 r. enexTpoeHEPIrUATa 3a NOKPUBAHE HA TEXHOJIOTHYIHTE PAa3XONH HA MPEXOBHTE
OIlepaTopH ce ocHrypspame Ha oOmecTBeHHs nocrapunk camo oT AELL Kosnoxayit. Tel xaro
AEILT Koanoayii npemoctapa camo 6anmos Tosap, ¢ Pemenne 11-19 or 30.06.2016 r. /3a HOBH:
peryaaroper nepuop 2016-2017 r./ KEBP onpenens u xonM4ecTBa €IEKTPHIECKA €HEPIHI,
KOHTO 00mECTBeHNS JOCTABIHK TPAOBa Ja OCUIypsaBa OT ENEKTPOCHEPTHATA 3a PealH3allyg Ha
cBobOIHEA [asap, pe)(Ha3sHavYeHa 3a MOAyIHpaHe Ha €HECPrusITa 3a TEXHONOTHIHYE pa3xoiu.

» IoxkynkH Ha eleKTpoeHepras

Ilpes mepBo momyroyme Ha 2017 v, HEK EAJ 3axymm 9324 990 MBtu enexkTpoeHepred,
xoeto ¢ ¢ (.6% moBeue B CpPaBHCHHE ¢ MOKYINKHTE IPe3 CBINMS MEpHOA Ha YPEXOJHATa
rojiHa, Koraro ca Ha HWBO oOT 9272268 MBru. Ilokymxmre Ha €IEKTpPOSHEpPrHs OT
IPYXECTBOTO 3a pasrIICKIaHHs IEPHOJ ¢€ OCBIIECTBABAXA B YCIOBHS HA PHCT HA BETPENIHOTO
moTpebiieHue Ha eNeKTPOEHEPTHsA, KOeTo ct¢ JhDKCINEe Ha HHCKHTE TEMUEpaTypH IIpe3
MECEIUTE SHYAPH H (heBpyapH.

3a pasriexxganusa nepuon /aayapu-toEE 2017 r./ e oTUeTeH cnax Ha KOJMYECTBOTO 3aKyleHa
ENIEKTPOCHEPTHS OT MPOM3BOAKTENNTE Mo kKBOTH. HamManeEre € 0T9eTEHO, KaKTO B 3aKyIICHUTE
xomgectea oT AELL Koznoay# /-30,2%/, taka u B mokynkute oT TEL[ Mapuma ustok 2, xato
criazia oT Tasu neaTpana € 34.9% cupaMo TBPRO MMOJMYTOKE HA [IPEIXOAHATA I'O/IMEA, BRIPEKH
3aBHUINCHATE KOJIHYECTBA 3a PETYNHPAHHUS Ma3ap ¢ pelleHHe Ha MUHUCTHPA Ha €HEPreTHKATA.
ITo-MankoTO KOJHYEeCTBO JOCTARCHA CICKTPOCHEPrds OT [BETE [EHTpala ce Jb/DKA Ha
HaMaJIEHACTO Ha KoJuecTBaTa enekrpoeneprusa or KEBP 3a perynmapanud nazap 3a10ikeHO B
IEHOBHSA MOJel 3a peryiaaropHua nepumon 2016 - 2017 r. Q6o KOIMYECTBOTO JOCTABEHA
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€JIEKTPOCHEPTU OT €IEKTPOIIEHTPANUTe caMo 3a KBOTH € ¢ 954 027 MBTy no-manxo /30.6%
HaManaeHune/ copaMo TIleproJia sHyapH - 1oHE 2016 roguna.

HM3meHeHHe HA 3AKYNICHATA ¢JICKTPOEHEPTHA 32 NBPBO moayroane, MBrq

3akynena enexTpoeHeprusi |Mspxa |Oruer 2017 | Oryer 2016 zg;;ilgg: 6 % pBCT

Npox3BoAHTEIN IO KBOTH MBty 2159738| 3113765 -954 027 -30,6
AEI Kosnouyii MBrTu 1954694 2798 646 -843 952 -30,2
TEIT Mapuma-#3ToK 2 MBTu 205 044 315119 -110 075 -349
ZaaLaxenus 0o 4, 93a MBTu 6984 859 5967 611 1017 248 17,0
TEI Maprna-ustok | MBTy 1560382 1263167 207 215 23,5
TEILl Mapnara-13Tok 3 MBTu 2109011 1177426 931 585 79,1
3aBOMCKH LIEHTPAIH MBt4 184 608 198 666 -14 058 -7.1
ToIwIodMKAHOHAK IEHTPAIH MBTa 835 627 880 952 -45 325 -5,1
BEH MBrty 689 568 695 097 -5 529 -0,8
BEH - CpH MBT4 1383741} 1525476 -141 735 -9,3
BEKII - CpH MBrtu 221922 226 827 -4 905 2,2
BanaHCHpAla eHeprus MBT1u 126 416 131 817 -5 401 -4,1
Crobonen nazap MB1y 53977 59075 -5098 -8,6
O6mo 3aKkynena eiekrpoeneprass | MBry 9324990 9272268 52722 0,6

TToxynxute Ha enexkrtpoeHeprus or HEK EAJ 3a perymmpanus nasap mpe3 IbPBO IIOIYTOXHE
Ha 2017 r. ce ocpOiecTBABaXa B CHOTBETCTBHE ¢ M3IBIHCHHE HA BMEHEHHTE CHC 3aKoHa 3a
eHepreTHKa 3adbKeHHs ChinacHo wi1.93a u wi.94 or 3E 3a 3aibDKWTEIHO H3KYITyBaHe Ha
IIPOM3BE/ICHA ENEKTPOSHEprus 0o AsirocpouHu pgoroeopd, or BEM m BEKII, O6mpo
KOJIHYECTBOTO 3aKyleHd OT JAPYKECTBOTO €EJIEKTPOSHEPIHA HO ABITOCPOYHH [OTOBOPH H
npedepeHIHaTHE LIeHH 3a THPBO moayromue Ha 2017 roguna e 6 984 859 MBTu, KoeTo € ¢
1 017 248 MBTua noeeue uwm 17.0% precr. Hamanenmne B 3aKyneHHTe KOMMYECTBA CE OTUMTA
npu enekrponecHTpanute Ha BEW u BEKII.

bazoBuTe KOHIEH3alHOHHHN €NEKTPONeHTpainy ¢ gearocpodnu norosopu — TEL] Eit 1 Ec- 3C
Mapuna ustox 1 m TEL] Kortypl noban Mapuna H3ToK 3 ca 3HAYMTENHO MO-HATOBAPEHH B
CPaBHEHME ChC CBIOHA ICPHOJ] HA MHHAIATA TOJHHA B PE3YJITAT HA HO-BHCOKOTO HOTpeOICHHC
B cTpaHara. [lo-BHCOKaTa WM WM3NOJ3RASMOCT ONTHMM3Mpa Dpa3XOAWTIe 34 3aKyleHa
CNEKTPOCHEPIMs HA JPYXKECTBOTO K4TO OCTaBa IHO-MaldKo KOIHYECTBO HepeaM3upaHa
pasnoaoraeMocT OT [BETe €NEeKTPOLEHTPalM ¢ ABITOCPOYHH AOTOBOPH M OTYETEHATA
CpeIHOIIPETETNEHA [IEHA € TI0-HUCKA.

3akynenara enexrpoeHepras o1 B, koeTo ce H3KyIyBa ChITIaCHO H3HCKBAHHATA Ha 3aKoHA 3a
eaepreruka ¥ 3EBH € 2 073 309 MBTu, xoeTo e ciiaj oT 7.1% B cpaBHEHHE ¢ OTYETA 38 IEPBO
nonyroaue Ha 2016 r. JloctaBeHara enckrpocHeprus or BEW nentpanute Ha BH e ¢
MHHHMAJICH CIIaf, 0KaTo 3aKkylneHaTa eixekTpoeHeprus or BEU wa CpH e ¢ 9.3% namancuue
cnpsMo mepuofa gHyapu-1oau 2016 r. HamaneHue € OTUeTEHO M B KOAHMYCCTBATA 3aKyIeHa
EJIEKTPOSHEPIHsl OT BHCOKOEEKTHBHO KOMOWHHMpaHO ITPOM3BOICIBO, KOHUTO ca ¢ 5.2 % mo-
MAJIKO CIIPAMO OTYETEHHTE KOJMMYECTBA 38 CHIIHS IICPHO HA IPEIXO/HATA TOAHHA.

3ana3ea ce TEHACHLHATA B CTPYKTypaTa Ha 3aKylIeHAaTa elieKTpOeHeprus 1a 0CTaBa Hal-roysm
OTHOCUTEIHMS J4J1 Ha 3aBDKATEIHO M3KyIyBaHaTa eleKTpoeHeprad mo 91.93a 1 wi. 94 or
JE, xodro € 74.9% oT nsnara 3axkyneHa ot JpyxecTBoTo. CIpsaMo chiys IEpHo Ha MEHATATA
roguHa Oenexd peCT, KaTo Ipe3 ITEpBo momyrogue Ha 2016 r. e 64.4% OT BCHUKH IOKYIIKH.
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Hamansasa oTHOCHTENHUS JI551 HA €JISKTPOSHEPIHATA 110 KBOTH, KOATO 0T 33.6% npe3 muHakara
roguHa Hamaiea Ao 23.2% npes nepuoja sHyapu-1od 2016 r. B pe3ynTar Ha HAMAICHUETO
Ha konuuecTrara 3akyneHu oT AELl Kosnoxyit u TEL Mapuna Hztoxk 2.

» IIpoxax6u Ha elNekTpoeHEpPrus

JpyxecTBOTO mponaje Ha perynupadHds @ cBoboaen masap 10 168 229 MBt4a 3a mwpeo
nomyroaue Ha 2017 r. B cpaBHEHHE ChC CHIMAA IEPHO HA MPEIXOIHATA TOJAHHA IPOAAXKOHUTE
namangBar ¢ 3.0% uwm 315 390 MBT4 no-Manko peanusupanu komraectsa. HEK EAJ] oTaura
HE3HAYUTCIIHO YBEJIMYeHHE Ha NpojaxOHTe CH HAa pEryjHpaHHd Tlaap W HamajieHHE Ha
peanu3npaHuTe KOIMYECTBA CIEKTPOCHEpTya Ha cBOOORHMS Nasap. Bmusnue 3a HaMaJcHHETO
HA peald3MpaHiTe KOIHUeCTBa €eKTpoeHeprua Ha cBOOOJHHUSA Nazap oKasa IpeKpaTsIBaHeTO
Ha H3HOCA HA eJIeKTPOSHEePTHS OT CTpaHara pe3 Mecenure SHyapH B GeBpyapH B pe3yIIrar Ha
MHOTO HHCKHTE TEMIIEPATYPH M 3HAYUTEIIHUS PHCT Ha IOTPEOISHHETO HA BETPEITHUS 1a34ap.

H3menenue HA LpoAaKOHTE 3a NLPBO Moayroxue, MBTua:

Oraer H3MeHEeHHe o
Orser 2017 2016 2017 — 2016 chT

1. TIpomaxbm B cTpaBaTa Ha

PEry.HPAKESN nAsap 9305828 | 9299166 6662 0,1
[agpiKenAe ceriacHo  3akoma  3a

eHepreTura/

Kpaitau cHabputenn 7377190 7 286 801 90 389 1,2
EP[ 1 474 802 1 587 828 -113 026 -7.1
Texuonorauny paszxoau ECO 453 836 424 537 29299 6.9
2. BataAcHpama eHepras 71789 153 250 -81 461 -53,2
3. 11 na BH u CpH 49 762 66 175 -16 413 -24,8
4, CeolopeH na3zap 740 850 965 028 -224 178 -23,2
O6umo npoxa:kon 10 168 229 10 483 619 -315 390 3,0

HEK EAJI mocTaBd eneKTpoeHEpPrusaTa 3a TEXHONOTHMYHH pa3xodd Ha ElexTpoeHeprHiHHS
cucreMel oneparop u EPJI, cerimacuo u3uckeasusara Ha 3E. Ilpes nspBo nomyromue Ha 2017 1.
KOJIMYeCTBaTa [IpoJafcHa eICKTpOoCHeprud 3a TexHonormuny pasxogn na ECO ¢ B pa3Mep Ha
453 836 MBru, koeto € ¢ 6.9% moBeue B cpaBHEHWE ¢ MepHola fHyapH-1oHH 2016 rojuna,
JIOKaTO KONMMYECTBATA IIPOJA/ICHA EISKTPOSHEPIHA 34 SIEKTPOPAsIPENENuTENHUTE JPYKECTBA
e 1474 802 MBT4, xoeto e ¢ 7,1 % no-Maiko, CpsMo ObpBo noayroaue Ha 2016 r.

IIpomanenara enextpoeHeprus 3a Kpatinute cHabmurenu 3a nbpBo nonyrogue Ha 2017 roausa
¢ Ha HHUBO OT 7 377 190 MBTy, ¢ koeTo ¢ ordereno yremmdeHue ot 90 389 MBry /1.2% poer/.
PrcTa Ha mpogaxOute npu Kpalinure cHaGIMTENH ce AB/DKM HA YBEIHUYCHOTO BBTPEIIHO
noTpedlicHHe HA €INeKTPOSHEPTHS, BCIEJCTBHE HA HUCKUTE TEMIIEpATYpH IIpe3 MECEIHTC

SHyapH H ¢eBpyapH.

[Tpe3 oppBO TONYTOAME HA HACTOAIIATA TOAWHA IIPOALDKABA TEHACHINATA 3a HaMaleHHe Ha
uponaxoure or HEK EAJ] 3a xwmentnte Ha JIIIM ma BH u Cpll. Konmrgecrsara nponancHa
eNEKTPOEeHEPTHS OT APYMECTBOTO 34 Te3H KIMEHTH ¢ obmo 49 762 MBT4, koeTo € cmag oT
24,8% Ha UpoNaseHaTa eleKTpPOoeHeprud Ha IoTpeOHTeNnuTe, KOUTO HE Ca CMEHWIH CBOS
JMOCTABYHK B CPABHEHHE ChC ChIIMA nepuoy Ha 2016 ronuua.

Ha csoboanus nazap HEK EAJ] ygactame cs06pa3sH0 BE3MOXKHOCTUTE CH, IPH HAIMIHUECTO HA
CBOOOJHH KONMHYECTBA €NCKTPOCHEPrHs H Cllell OCUTYpsBaHE NPHOPUTETHO NOCTABKHTE 3a
Kpaitaure  cHabjurenms, 3a  omneparopHTe  HAa  €NEKTPOIPEHOCHara U Ha
eNIeKTpOpasNpeIeIUTEIHUTE MPEXH, KaKTO H Ha NMOTpeOHTeNnTe, KOUTO He ca m30pamu apyr
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moctaBuuK. 1Ipe3 mbepBO TpHMECeUHe APYKECTBOTO YHACTBAINE CBC CHMBOJHYHHM KOJIHYECTRA,
KOETO ce ABIKEIIe Ha AeHCTBAIUTe HHCKH TEMIIEPATYPH M OTHETEHMTE PEKOPIHH HHBA HA
enexrponoTpebnennero B crpaHata, kato ECO EAJ] BsB BpB3Ka ¢ H3AgncHa 3amoBel Ha
MunncThpa Ha €HEpPreTHKaTa IpeKpaTH H3HOca Ha eJIeKTPOEHEPryd OT cTpaHaTa oT 13 sHyapu
g0 Havamaro Ha Mecenl (eBpyapu. Ilpez BTOpo TpuMeceuwe B pe3yNTaT Ha HATAYHHTE
cBO0OOLHH KONMYCCTBA CICKTPOCHCPIHA, ¢ IIOKauBaHE Ha TEMIepaTypHTe M 0o0HM9aiHO Io-
HUCKOTO noTpebenenue B crpanaTta, HEK EAJ] peanmsupa 3Ha9ATENHO IO-FOIAMO KOJIHIECTBO
ENEKTPOSHEPT U Ha CBOOOIHHS TIa3ap.

O061mo 3a mppro momyroaue Ha 2017 roquna HEK EAJ peanusupa Ha cBoboguns nazap 740
850 MBTt4 /96% oT ToBa KoNmuecTRO € nponaneno Ha BHED/, mokaTto npe3 chmus nepuox Ha
MHHANTATA TOAWHA IpoJaXOHTe HA TO3M CerMeHT ca Ha HmBO oT 965 028 MBry
EIICKTPOCHEPTHS, kK0eTo e HaManeHne oT 23.2%. llpes sxuyapu u ¢eBpyap Ha HacTodmlara
roguHa O OTYETEHO 3aCHJIEHO THPCEHE Ha eNeKTpoeHeprud Ha pernoHanHus mazap W BHEB
[P MHOTO BHCOKM [ICHHM, HO MpeAJaraHuTe KojmdecrBa OsSXa MHHHMAJIHH B pe3yJrar Ha
orpaHugaBaHe H3Hoca OT PDhmirapud H CbCEOHHMTE CTPAHM, KBJAETO OTpPeOICHHETO Ha
eNIEKTPOCHEPTHA CHINO OTOENA3a PBCT, HO CBOOOHUTE KOMHIECTBA O9Xa MUHIMATHH.

IIo TpEMecedns MpoAaJeHATAa CICKTPOCHEPIHA 34 CBOOOAHHS NA3ap ce NPOMCEHS, KAKTO
ciaeaBa, MBTa:

H3MeHeHHe %
Crobogen nazap OTtuer 2017 Oraer 2016 2017 -2016 | pwer
ITnpBo TpHMEcedne 37 942 160 184 -122 242 | -76,3
Bropo TpumMeceune 702 9508 804 844 ~101 936 | -12,7

Crpykrypata Ha npoganeHara oT HEK EAJ] enexrpocHeprus He ¢ IPOMEHS, KaTO Hal-ToJiIM
€ OTHOCHTEIHHAT JiN (hOPMHpaH OT 3aJB/DKCHHMETO Ha APYKECTBOTO CBINIacHO 3aKOHA 3a
EHEpPreTHKA Ja OCHI'ypsBa €JIEKTPOEHEPIHs 3a MOKpHBaHEe Ha norpedrenmero Ha Kpainure
cHabaurenH, xoliTo mexo HapacTBa 1o 72.6%, 0OKaTO Ipe3 MBPBO noiyroaue Ha 2016 romuna
e Ha HHBO oT 69.5%. HamansBa OTHOCHTEHHS 41 Ha cBOOOAHAA Nasap, KoiiTo oT 9.2% mpe3s
2016 r. coana va 7.3% npe3 ssayapu-torn 2017 r.

1. ®dunancos pe3yTar, IPEXOAH i pPasxoln

puxoan

HEK EAJl otuere pret oT 3.0% Ha ob1muTe cH MPUXO0H 3a IIbpBO Ioiyroane Ha 2017 roguna B
CpaBHEHHE ChC ChINWs nepuoy Ha MuHanara 2016 romuna. 3a mepuona aHyapu-foHH 2017 T.
obmuTe mpuxoay ca B pasmep Ha 1 615 872 xuiL nB. v ¢ 46 596 XuiL. JIB. IOBEYE B CPABHSHHE
¢ OTYCTEHHTE IPHXOAM 3a IThpBHTE mecT Mecena Ha 2016 rogusa. OTYETCHHTE NPHXOAH OT
npoxax6n ca Ha Huso oT 1 328 028 xmi. 1B., koeTo € HaMalleHHe ¢bC 71 666 xuiL. JB. cOpaMo
OTYETEHHTE 33 CBHIINA [IEPHOJ Ha MIHANATA I'OJMHA WM craf oT 5.1%.

OtucTeHWTe TIPUXOMHM OT MpPONAfeHa €NEeKTpOcHEprus 3a nepumoaa /amyapu-tonu 2017 r./
HamansgBaT ¢ 5.6% /cmam ot 58 621 xwun. nB./, KaTo ce OTIHTa HAMAJICHHE B NMPHXOJIHTE OT
IpoJaJieHa eleKTpoeHepTHs ChINIacHO 3aabnKkennaTa 1mo 3E.
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HN3meHeHne Ha IPAXOJATE 32 MbPBO Moxyroaue Ha 2017 r. mo H3ITOYHHAIH, CHIOCTABEHH C
OTYETEHHTE 3a chIasa nmepaoAa Ha 2016 r., xa1. JIB:

IIpuxonn Otuer 2017 | Oruer 2016 ;3;178 fﬂgl{{)]ilz pf::T
1. TIpaxoam ot nponaxGn Ha elleKTPOeHEPIrAs 991 277 1049 898 -58 621 -5,6
1.1. B T.4. HA BLTPEIMHASE NA3ap 932 132 990 720 .58 588 59
[3apbxenna copriaacuo 3E/
Kpaitau cHabaurenu 789 845 841 625 -51 780 -6,2
EP]I - TexHOROTAYHA pazxonm 58 977 47 635 11 342 23,8
ECO - TexHOTOTHYHH pa3xoqu 18 149 12 736 5413 42.5
JIIN — BH u CpH 8018 8 752 -734 -84
banancupara eneprus 57 143 79972 -22 829 -28,5
1.2. CpobGonen nazap 59 145 59178 -33 -0,1
2. Ilpuxoan oT peieps H YCJIYIH 11 829 8983 2 846 31,7
3. Ilpuxoan ot ®orn CEC 249175 112 490 136 685 | 121,5
4, IIpuxonn ot 3aabIKeHAA KbM 00IEeCTEOTO 322 842 338 457 15 615 -4,6
5. JIpyru OpHEX0AH OT Opoaaktn 2080 2 356 -276 -11,7
6. [Ipyru oneparHBHA NPAX0IH 5351 4 436 915 20,6
7. DUHAHCOBH NPHXONH 22 0 22 0,0
8. Ilpuxoan 0T ACONHHPAHH NPEeANPHATHS 33296 52 656 -19 360 -36,8
Oo6mo nprxoan 1615 872 1569 276 46 596 3,0
B T.4. [Ipuxogm or uponaxkon 1328 028 1399694 -71 666 -5,1

TIpuxomuTe oT mpomaxkOu Ha cBOOOAHEA Ia3ap 3ama3BaT HEBOTO CH OT MHHANATAa MOAWHA, HO
ITp¥ HamaneHHe Ha KOJIHIecTBaTa MPoAajcHa cIEKTPOeHepris Ha TO3H CETMEHT CIIPSMO [I'BPBRO
noayronue Ha 2016 1.

HamanenueTo Ha IpUXOAMTE OoT HpofaxbHu chriacHOo 3anbnkeHusra mo 3E ca cnencrehe Ha
HAKONKO ¢axTopa:

» yreppacuute or KEBP nelicrranm nmo-uucky nend 3a Kpalinute cHabmIuTenH, KOUTO
6saxa Hamaneru ot 115,50 ap./MBtu Ha 106,60 18./MBT4 /c pemenuneto ot 30.06.2016
r. 3a perynaropeus mepmod 2016-2017 r./. Ot 07.04.2017 r. nemara na Kpaitaurte
cHabzauremm 6¢ yBemudena Ha 107,90 n8./MBta.

» 10-MaJIkOTO KOJMMYECTBO eNleKTpHdecka eHeprust npojageHa wa JIIIM u croTBeTHO
Hamanesue e Ha npuxojure ot JITHA.

> HaMallcHHE Ha IPHXOAUTE OT OaNaHCHpAINa CHEPIHs.

ITpuxo;ure OT NpomaxOy Ha €NEKTPOCHEPIHs HAa BETPEITHHA Ta3ap CHITACHO 3a/{bIDKEHHATA
mo 3E HaMaisBaT B Hal-roisMa CTENEH B PE3yJITaT Ha IIO-HACKHTE IPOJAXKHH IICHM 3a
Kpaiteute cHabmurend. [Ipuxoamte mo ToBa mepo HaMmanaBaT ¢ 6.2% M ca Ha HHBO OT
789 845 xwmn. nB. B pe3yNTar Ha AeHCTBAIIHTE NO-HUCKH PETYIMPAaHH IPOJKHH IICHH IIpe3
nepB0O momyrogue na 2017 r. B cpaBHEHHE CLC CBLINHA ICPHOJ Ha IIPEIXONHATA FOJIMHA.
OTueTeHuTE MPUXONHA HAMANSBAT M BBIPEKH, He APYKECTBOTO npojane ¢ 1.2% mo-romamo
KOJIHYECTBO elieKTpoeHeprust Ha Kpalivmre cHabauTenmu 3a pasriexnaHHd OepHO.
Veemuuerre € otuereHo B upuxogure or EPJ] m ECO 3a mponaneHara emexTpoeHeprHs 3a
TEXHOIMYHH pa3xXxoJd IO paslipefleMTeNHaTa M TNPSHOCHATA MpeXa, KaTo pPbCTa UM €
¢hOTBETHO ¢ 23.8% u 42,5%. ToBa ce IBIDiM Ha MO-BECOKATA PeryIHpaHa MpoJlaskHa NEHa 3a
TEXHOJIOTATHA pa3xond B cuna ot 01.07.2016 r., xoaro Oe yeemuaeda ot 30,00 ne/MBT1u Ha




ol

Hanwonasma Esextpracera Kommranna EAA
MexAHMHEH ACKAZ ) 34 ACHHOCTTA
30 yorm 2017 1. '

i

39,99 nB./MBT4 oT perymaTtopHaTa KOMHCHS IIPH CTapTHpAaHETO Ha meHoBHSA nepuon 2016-
2017 r.

HEK EAJl ¢ eaMH OT OCHOBHHTE JOCTAaBUHIH Ha OanaHcHpama eHeprus B cTpaHaTa.
[Ipuxo ure OT YIaCTHETO Ha JPY:KECTBOTO Ha GanaHCHpAaIlMs Oa3ap 3a WhPBO IONYrOAHE Ha
2017 r. ca B pasmep Ha 57 143 xwmn. nB. B cpaBHeHHE CHC CBHIUMA NEPHO HA IPEIXO]HATA
romdHa ce orumra cnax oT 28.5% wumm 22 829 xui. JB. TO-MaJKO NPHXOIHM, MOPaid
HaMaJIEHHETO HAa KOJUYECTBOTO TpodaleHa OanancHpama eHeprus. YuactHero Ha HEK Ha
OanaHcHpamyg ma3ap ce OIpejieNs 0T aKTHBHpaHeTo Ha MolmHocTHTe 0T ECO m mpyXecTBOTO
HE MOKE JId BlIHsge BEPXY KOIHMYECTBOTO HA AKTHBUPAHATE YCIYTH 34 OaaHcHpaHe.

Ilpes pasriexnadud MEPHO]] ca pealdu3upaHd M IMPHXOIM OT PE3€PB 34 YCIYTH B PasMep Ha
11 829 xmn. jm., npoxaged Ha ECO cwrmacno ckmodeHus gorosop mexay HEK EAJl u
EnmexTpoeHepruiinus  cucreMeH ~ OHepaTop  3a  IOAABPKAHE  CHIYPHOCTTA  Ha
eNCKTpoeHepruifHaTa cHcTeMa. B cpapHeHHE ¢ OTYETCHHTE IIPHXOHM [0 TOBA MEPO 34 IBPBO
TIONMYTOAKE Ha MPEIX0HATA TOJUHA CE OTYMTA PBCT OT 2 846 XHIL JIB.

3ama3zBa ce HABOTO Ha MPHXOOHTE OT MPpoAaXOH Ha eJeKTPOeHeprHs 3a cBoOOIHHS 1a3ap, HO
TE ¢4 pealM3HPAHM 1[PH HaMaTeHHe Ha IpoJaJcHUTE KOMHIECTBA €IEKTPOSHEPTHI IIPE3 IBPBO
nonyrojee Ha 2017 roguHa B CpaBHEHHE ChC CHIMUA IEpHO/ Ha MuHanaTa 2016 roguna, KaTo
€ TIOCTHIHATA TI0-BHCOKA CPEIHO IMpoJaxHa 1eHa. OTUEeTEeHUTE IIPUXOIH 34 IEPBO OIYTOHe
HAa HACTOAINATA TOJHWHA ca B pazMep Ha 59 145 xun. is., [0okaTo Ipe3 NEPHOIA SAHYapH-IOHH
2016 roamna ca Ha HABO 0T 59 178 xmn. nB. KakTo KOMEHTHpaxXMe II0-TOpe TOBA C€ JIBIDKH Ha
3aBHIIEHOTO BHTPEIIHO NOTPedICHIE B BHBEICHOTO OTpaHHYCHUE Ha H3HOCA.

OT4eTeHHTE MPUXOIH OT 3aIBIKEHHA KbM 00IIECTBOTO 3a OBPBO nonyrogue Ha 2017 romuna
ca B pasMep Ha 322 842 xwi. nB., KoeTo ¢ Hamanen#e oT 15 615 xun. mB. /-4.6%/ cmpsamo
OTYETeHWTE MPHXOAW 3a CHUIHS NEPHON Ha HpeiaxojHara rojmaa. Hamanenwero Ha resd
IPHXO/H, € HOPaTH JeifcTBamara no-gucKa HeHa 3a 38ABLKCHHE KbM 00ILECTBOTO NIPE3 MBPBO
momyromue Ha 2017 r.

Oryerenntre mpuxoam ot Poun CEC 3a nepuoma smyapu-tomm 2017 1. ca B pasMmep Ha
249 175 xun. ne. Pazxomate, kouto HEK npensssea 3a Bb3cTaHOBHBaHE 0T POHAA Ca TEKYINH
U JBDKHMH €XeMeCeUHO KLM JOCTABIHIH Ha elleKTpoeHeprud. CrpaAMo ChINEA HNEPHOA Ha
npexognara romaaa npuxogute oT ®ora CEC ca ¢ 136 685 xun. 1ms. moseve.

OTyeredn ca M OPUAXOAW OT AWBHIEHTH, KOHTO c¢a B pa3smep Ha 33 296 Xun. nB., KaTo MMa
HeoTUeTeHn Tipuxomd oT AuerieHT oT 3AJ] Eneprus. Tasu croitroct e ¢ 19 360 xun. 8. no-
MAJIKO CIIPSMO ITbpBO Momyroaue Ha 2016 r., xoraTo IpHXOIUTE OT AUBHAEHT Ca Ha HHUBO OT
52 656 xun. nB. Ilo neporo Jpyru npwxomu oT npoaaxOy 3a OspBo mecTMeceune Ha 2017 1.
OTYETEHO HaMaieHue ¢ 276 XHIL. JIB cOpsaMo Chimas NepHox 3a 2016 1., a JIpyTH oncpaTHBHA
npuxo;M Oenexar yeenaaenue ¢ 915 xun. me. OGO edeXThT OT APYTH NPUXOA € YBelHYeH
npuxoz ¢ 639 xun.B 3a epBo moxyroade Ha 2017 r. cupamo cbinus nepuog npes 2016 r.

CrpykTypara Ha IPHXOJHTE IIpe3 IbpBO nonyroaue Ha 2017 r. ce mpoMeHd Karo IpHXOSHTE
OT mpojajieHa eIeKTPOeHeprus HaManmsaBar 10 61% ot ofugure MPUXOAM, JOKATO Hpe3 CHINHS
nepuon Ha 2016 1. ca 67% ot Bcuuxm. Hapactsar mpuxoaute ot ®ong CEC, xomto ot 7%
mpe3 OhpBO momyroxme Ha 2016 T. ce yBenmuaBar Ha 13% npe3 HacroAmara roAMHa.
[puxommTe 0T 3aABIKEHAE KbM 00mecTBOTO ¢a 20% OT BCHYIKHA IPUXOIH.

Pasxoan

O6mure pasxoyu Ha HEK EAJl 3a mepBo momyrogme Ha 2017 1. ca B pasMep Ha
1 616 817 xun. g8. B cpasHeHWe ¢ mepHoma sHyapH - OHEH 2016 roaguHa pa3xoiuTe Ha
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JIpyxecTBOTO Genexar HaManeHwe oT 46 321 xun. nB. uiH cnap ot 2.8%. Hamanermero Ha
ofmMTe pa3xoau Ce JBIDKA Ha Cllajia Ha pasxOAHTe 3a 3aKylleHa eleKTPOeHEeprHs M Ha
HaMaJCHHECTO Ha JPYIHTe Ppa3xojiM npe3 bpRo nojyrojue Ha 2017 r. B CpaBHeHHE ©
OTYETCHHTE 34 CHIIHA IEPHOJ Ha IPEAX0IHATA [OIHHA.

HM3MeHeHnne Ha pa3XxoguTe 3a NLPBO Dogayrogne Ha 2017 r. cupsMo chIMHA MEePHOA HA
npeNxX0oNHATA TOTHHA, XHILJB :

Pasxom Otuer OT1uer H3MEHEHHE %
2017 2016 2017-2016 pPBbCT
1. Pasxomu 3a onepatusHa geiiHocT 1555059 1622184 -67 125 -4,1
B T.Y. Pa3XOJiH 32 KyIICHA €/1CKTPOSHeprus 1420626 1450 336 -29 710 -2,0
OTtrocurenen aan,% 87,9 87,2
2. (DUHAHCOBY Pa3Xoxy 61 758 40 954 20 804 50,8
O6mo pasxonn 1616 817 1663138 ~46 321 -2.8

Pasxonwte 3a 3aKyIieHa eNleKTPOEHEPTHA 32 Ieproa sHyapH-1oHu 2017 roayHa ca B pasMep Ha
1420 626 xun. IB., [oXaTo IMpe3 IMEPBO IIOIYTOMHE Ha NpeIxofHaTa rodWHA ca Ha HWBO OT
1 450 336 xun. 8. wmm 29 710 xun. n8. no-Manko /2.0% 3aamxerne/. Belipeku HaManeHHETO
Ha Pa3xoJiuTe 3a 3aKyleHa eIIEKTPOCHepTrHs TeXHUs OTHOCUTEICH J41I 0CTaRa Hak-roiaM - 88%
OT BCHYKH Pa3X0/{d H3RBPIIEHH OT APYKECTBOTO.
OcCHOBHA NpPUMHMHA 34 HAMAJIEHHETO HA Pa3sxOAHTE 33 3aKY[IEHA EISKTPOSHEPIHs € Io-
ONTHMATHHS MHKC Ha €IeKTPOCHEPIHATa, KOATO IPYKECTBOTO 3aKyNIH Npe3 pasryexIaHHI
mepuoj Ha HacTosfInara roJWHa. B pesynrar Ha ToBa cpefHaTa IeHa Ha 3aKyleHaTa
enektpoeHeprusa /152,35 mB./MBrw/ e mamanesa c¢ 2.7% copaMo OTYeTeHaTa 3a IBPBO
monyrojve Ha MuHantata 2016 romumma. Ilo-moOpara cTpykTypara Ha 3aKyleHarta
€JIEKTPOCHEPI U C& JIBJDKU Ha CIleTHUTe O0EKTHBHH (PaKTopH:
» Tlo-romiMo HaTOBapBaHE HA KOHJCH3AIIHOHHHTE EIEKTPONEHTPAIH C IhITOCPOYHH
JIOTOBOPH, KaTO M3ION3BAEMOCTTA UM TIpe3 OIBpBO TpuMeceune Ha 2017 r. e 61% 3a E#
N Ec-3C Mapuna Hzrok 1 u 66% 3a Konrypl moban Mapuna Ustox 3, nokaro mpes
cepmmug nepuony Ha 2016 r. u3momsBaeMocTTa MM € CchoTBeTHO 49% H 38%, T.c.
3HAYATENHO [I0-MaJIKa.
» HamaneHre Ha KOJMYECTBATa 3aKyIEHA EIIEKTPOSHEPTHA OT €NeKTPOIEHTPAINTE Ha
BEH cuve 7,1%.
» HamaneHne Ha KOJNMYECTBaTa 3aKylleHa ENEKTPOEHEPIus OT €NEeKTPOIEHTpaIHTIE ¢
BEKII ¢ 5,2%.
[TonoOpeHneTo Ha CTPYKTypaTa Ha 3aKyICHAaTa CICKTPOCHEPTHf ¢ (akT W BBIIPEKH, Ue
ZIPY?KECTBOTO 3aKyIH 3HAYMTEITHO TO-MaJKO KolrdecTBo enekrpoeneprud oT AEIT Kosnonyi
/-843 952 MBtu namanenue/ m TEL] Mapuua u3rox 2 /-110 075 MBtu HamaneHue/ mpes
IIBPBO TIOJIYTOUE HA HACTOAMIATa TOIHHA, KOMTO Ca EIeKTPOLEHTPAINTE ¢ Half-HUCKHA LIEHH.

ITo-pucokara m3nomssaemocT Ha Eit 1 Ec - 3C Mapuna Matok 1 # Konrtypl moban Mapuna
H3Tok 3 pedreKTHpa MalIKO NO-OIArOIPHATHO BLPXY (MHAHCOROTO cheTosiHAe Ha HEK EAJT
KaTo OCTaBa IO-MaTKO KOJIHYECTBO HepealW3HpaHa cBOOOIHA pa3loNoraeMocT OT IBETE
EIEKTPOLICHTPANd € JBLITOCPOYHH JOTOBOPHM M ONTHMM3Hpa pasxXoJHTE 3a 3aKyIcHa
€JIEKTPOCHEPTHSL.

OTueTcHATE pasxoad Mo HKOHOMHIECKH €JIEMEHTH /M3BBH TE3H 34 3aKyIICHa GJIGKTPOGHCPI'I/IH/
HsMAT CBIICCTBCHO OTKIIOHCHHE, KaTo caMO IpPH IPYTHTC Pa3xXolH, (IJI/IHB,HCOBI/ITe Pasxoin H
IIPOBH3HUKTEC A3MEHEHUATA Ca 3SHATNTECIIHH.
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3HaYNTETHO HAaMAICHHE C€ OTUHTA IIPH APYTHTE pa3XxojH, KOATO ca Ha HHUBO OT 6 971 xun. Js,
3a OupBO Hoiyroame Ha 2017 r., kouto Hamanasar ¢ 77 406 xun. jgB. COpIMO OTUCTCHHTE
pasxoau Ipe3 CBHIOWS NEpHOJ Ha MHEHanata rommHa. llpes mepBo momyroamwe zHa 2016 T.
oTYeTeHHUTE APYTH PasXo[H ca Ha HUBO OT 84 377 xun. nB., THit KaTo B TAX 0AXa BKIIOYEHH
ch/1e0HM pazHOCKH Mo ApOHUTpaxHOTO xeno ¢ AtoMcTpoiiekcropT mo npoekra AEI] Benene,
KAKTO H HAYHMCISCHH pa3xoad 3a rodu M HEYCTOMKA KBEM UPOH3BOJMTCIIHTIC HA
eNeKTpOeHePIHs.

OuHAHCOBHTE pa3xoad HapacTratr ¢ 50,8% B CpaBHEHHME ¢ IBPBO [IOIYTOAHE HA NPEAXOTHATA
TOIMHA, KOETO C& Ab/DKH Ha B3eTHA KpeauT oT BEX 3a moracsBaHe Ha CTapH 3aIbDKEHHA OT
HEK EAJT k&M TEL] Eit U Ec-3C Mapuna ustok 1 u TEL] Kortypl'no6an Mapuna u3tok 3. 3a
epuona suyapu-toHE 2017 1. ca otdeterm 61 758 xum. nB. mpu 40 954 xun. sB. 3a chHIHEA
[epHoJ Ha MUHATATA TOAHHA.

PazxonuTe 3a IpOBM3UM HapacTBaT OT 4 556 xwi. nB. npe3 wspeo noayrogue Ha 2016 . Ha
31797 xun. nB. mpe3 IepBHTe mecT Mecena Ha 2017 r. ¥ Te3w pa3xoow ca CBBp3aHU C
HaYHMCJICHW IIPOBH3HH 32 BBIIIEPOAHM eMHCHH Ha enekrpoueHTpanuate Eit U Ec - 3C Mapuna
Harox 1 m Konrypl'noban Mapuma Hartoxk 3.

B oTuera 3a moxoauTe ca BKIIOYSHH H Pa3x0M 34 3€JICHa Heprus B pasmep Ha 12 236 xui. jiB.
0 METOAMKATA 3a 3C€JICHA CHEPrud OT MPedXOlcH IeHoBH mepuox /2012-2013 r./ ceriaacHo
CKII0YeHO criopasymerne Mexny HEK u HE3.

HeznaumpTenao OTKIOHEHHE ce€ OTYHTAa OpH pPasxoduTe 34 MarcpHald, BBHIIHHK YCIIYyTH,
IIEpCoOHAI H aMOPTH3AIIHH,

Hpe3 IMOCIHICOHUTC TOOAMHH, IOpamad HENOCTUI Ha IApHYHH CPEACTBA, BCHYKH pasxXogH Ha
APYyXeCTBOTO ¢a CHIHNO orpanudaBadi, KaTo Ca CBCACHH O HM3PAa3XOJBAaHETO Ha CPEACTBA
OCHIypaBaii MAHAMYMa 34 OCBIIECTBABAHE Ha OCHOBHATA JeHHOCT.

@UHAHNCOB pe3yaTaT

HEK EA]] orgere oTpuarencH GpUHAHCOB pe3yiraT 3a IbpRO momyromue Ha 2017 romwnaa B
pasmep Ha 945 xu. 8. B cpaBHeHHe ChC CHIMMS NEpHOH Ha IIpeIX0JHATa O/ (MHA (HHAHCOBMS
pesynTart € nogobpen ¢ 92 917 xun. ns.

H3MenenneTo Ha GHHAHCOBHA Pe3y/ITAT OpPedH JAHBLIH 3a HbPBO moayroane Ha 2017 r. B
¢paBHenHe ChC CHLIIHA NEpPHO] Ha NpeJX0AHATA IoNHHA € NOKA3aHO B CJIeIBAIIATA
Ta0/IMOa, XA JB.

TIpaxoan H pa3sxoau : Otaer 2017 | Oruer 2016 I;I;;a;_n;gf 68 pf:oﬂ
1. | O6mo pazxogm 1616 817 1663 138 -46321 | -2,8
2. | O6mo npuxogn 1615 872 1569 276 46 596 3,0
3. | OuHAaHCOB pe3y/ITaT Npeld JaHbIA -945 -93 862 92917

BsB ¢unaHCcOBHS pe3yntar 3a mbpeo momyrogue Ha 2017 r. ca oryerenu 249 175 xun. ns.
npuxomu oT @oux CEC. Pasxoaure, xorto HEK mpensaessa 3a Bp3cTaHosgBane oT PoHma ca
TEKYIIH U TBJDKUMHE €XEMECeTHO KEM JOCTaBUHMITH Ha enekrpoeHeprus. Cpencrsara oT MoHga
ca pernameHTHpard ¢ Pemenus na KEBP u ca 06Bbp3aHH ¢ HEBOTO Ha IIEHATA 33 33 bIDKSHHE
KBEM OOIIECTBOTO ¥ ¢ H3MBJIHEeHHe Ha 3apikeHusTa Ha HEK mo Hapenbara 3a namanasane Ha
TEKECTTA, CBBP3aHa ¢ pasxonute 3a eHeprus ot BU. 3a nepso noayroaue wa 2017 r. ®orna
He mmiamante penoBHo Ha HEK EAJ] mpengsenmte cyMu. 3a pasrliexIaHWs TIEPHOI HMa
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HersIuiateny 3aeinkeHus KbM HEK 8 pasmep Ha 98 397 xun. nB. B 3ab0aBeHHUTe ILTAIAHUS OT
tora CEC Hapymagar IIpOH3BOICTBEHATA H ThPrOBCKa JEHHOCT Ha JPYHKECTBOTO,

Manko mo-mobpara CTPYKTYpa Ha 3aKylmeHaTa ejIeKTPOSHEPIHs oOKa3a BIHMSHHE 33
ONTHMH3HpaNe Ha pasxofWTe II0 3aKyIlyBaHE Ha €JIEKTPOSHEPIHs OT APYKEeCTBOTO. BhIpexn
TOBa ¢ pasmupgeaHe oOxBara Ha cBoOomuusa maszap, nponaxdbmre Ha HEK EAJl Ha
peryildpasus Na3ap HaMaliBaT, JOKaTO 3afbIDKEHMITa 33 H3KyMyBaHe Ha CNEKTPOCHEPTHA
OCT4BaT 3HAYMTENHO LO-BHCOKH, a JedcTBaluTe KOMIIEHCATOPHHE MEeXaHH3MH 3a MOMEHTA He
ca MOCTATHhYHH 33 NNOKPUBAHE HA BCHYKM pasxond. JlelicrBamara neCiaroupHusTHaTa nasapHa
KOHIOHKTYpa Ha cBoOoqHus nasap ce orpasu B no-manku mpoaaxbu na HEK EAJT ma To3m
CETMCHT, KOETO HamalsBa BB3MOXHOCTHTE Ha APYKECTBOTO Ja pealu3ypa ACIBIHUTEITHH
ApPHXOH, KOSTO BIONIARA MApHIHHA My II0TOK. ChriacHo mocienHoto pemmeHue Ha KEBP n
npuerns nenopu Moaen HEK EAJ Tpsbra na peamzupa Ha cBOOOIHMS Iasap OCTaTbKa OT
3a0B/DKETENIHO  M3KYIyBaHaTa enexTpoeHepruda /Hax 5000000 MBtw/, xoero mpu:
JieAcTRaIaTa Na3apHa KOHIOHKTYpa € HepeanucTHIHO.

IIo Tpumeceuns GpHUHAHCOBHA Pe3yITAT Ha JApyzkecTBOTO 3a 2017 r. ce mpomeHsl, KaKTo
ciIegBa, XuJ. JIB:

IIspBo Bropo II
QJIyrojaue
TpHMeceune TpHMecedHe
POHHAHCOB Pe3yJITAT HPEXH JAHBIH 120 331 -121 276 -945

Ilpe3 BTOpO TpUMeceure HUHAHCOBHA PE3YNTaT Ha APYKECTBOTO € 3aryba ot 121 276 xun. nB.
Brouguue 3a HamaneHWe Ha ¢WHAHCOBHA pe3ylTaT OT IIBPBO TPUMECEUHe € Claja Ha
noTpedbIeHreTo Ha peryaMpaHus masap Ipe3 BTopo TpuMeceuwe /pecn. mpojaxburte aa HEK
3a Kpaitnute cHaOIUTENH B pealli3HpaHy MO-HHUCKH IPAXOW/ H B CBHINOTO BpEME YBCIHUCHHE
Ha HM3KyOYBaHWTe KonHudecTBa enekTpoeHeprus oT BEM m pasxomwre cBEp3aHH C TAX
/3HAYUTEIIHO C€ YBEIMYAT KOJIHNYESCTBATA 34 MIKYIIYBAHE OT CONAPHH NAPKOBE, KOHUTO ¢a ¢ HaH-
BUICOKA [€Ha/, KOETO YBEIHMYH 3HAUYHTENHO MUKCOBATA LICHA.

Ilpe3 mepBo Tomyrogme Ha 2017 r. ApyXKECTBOTO HpOJBIDKaBa Ja paboTH B YCIOBHATA Ha
OTpPHIIATENIEH HEeTeH OOOpOTeH KalMTan W BIOMmMeH mapudeH moTok. KM 30.06.2017 T.
OTPHIATETHHAT HEeTEeH ODOPOTEH KamuTan € B paMep Ha - 624 904 xwi. 5B, IpH KOHTO ce
oTurTa Biomapane cupsmo 31.12.2016 r. koraro e Ha HUBO 0T - 619 156 xu. nB.

Ananns Ha puHascoBHTe moKa3aTean KbM 30.06.2017 r.

Anamm3sT Ha prEancosuTe nokaszate Ha HEK EAJl e M3roTBeH BE3 OCHOBA HA MEXKAUHHUS
¢unancoB orger Ha HEK EAJ] xeM 30.06.2017 r. CpaBHeHuSTa ¢ IOpeaXoJcH IEPHOI ca
HanpaBeHH Ha 0a3a ¢puHaHcoB oTder Ha HEK EAJT xkeM 30.06.2016 .

BpytHus $uEaHCOB pe3ynTaT Ha JPYKECTBOTO 3a NBpBO momyrogue Ha 2017 r. e 3aryba ot
945 xun. nB. Hermuar ¢unamncos pesynrar Ha HEK EAJL 3a nspro nomyrogue na 2017 r. e
medanba B pasmep Ha 1 536 xum. JaB., J0oKaTo 3a chIOUA nepuox Ha 2016 r. pe3ynrarsT e
3aryba ot 95 205 xun. 1B.

IHoxa3aTesu 3a peHTA0MIHOCT

IMoxazaTennTe 3a peHTaOMIHOCT JaBaT HH(oOpMaNys 3a peajlHaTa JOXOJHOCT Ha APYKECTBOTO
u jokonko 1o e nedemuenro. Kem 30.06.2017 r. peHTabHIHOCTTA € IHONIOXKHTENHA HOPad
peanmsupanara oT HEK EAJ] neyan6a 3a neproga.

(OCHOBCH TOKa3aTel € PeHTAOHIHOCTTA HA NPHXOJAMTE OT mpoaaxkdm, KoHTO OTpaszdgsa
OTHOIIEHHETO Ha (PMHAHCOB PE3YITAT CIPAMO HETHHTE IIPAXOIH 0T mpoaaxdu. CroiiHocTTa HA
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peHTa0WIHOCTTA Ha TIPHXOIHTe oT upojaxkou € 0,0012 keMm 30.06.2017 1., 3a cpaBHEHHE KbM
30.06.2016 r croitHoctTa Ha tokasareis e -0,0680.,

JlpyT mokazaTel € peHTA0HIHOCTTA HA cOOCTBEHMA KANUTAJ, KOHTO OTpa3sBa OTHOMIEHHETO
Ha rreyanbara/zarybara KbM COOCTBEHES KAMWTAJI. 103W IIoKazarel Jasa HH(popManua 3a ToBa
Kakea e e(p)cKTHRHOCTTA OT M3MOJI3BAHCTO HAa COOCTBCHHS KAIMTAN, T. €. BIOXKCHHTC CPEICTBA
0T cTpaHa Ha cOOCTBEHMKA M JOKOIKO € M3TOJHO Ja CC BIIOJKAT CPCICTBA OT MOTEHIIMATHH
uaBectaTopd. Kem 30.06.2017 r. penrabmumuocTra Ha cobcTBeHmMd Kamurtan e 00,0012, 3a
cpapHeHHE KbM 30.06.2016 1. croiiHOCTTa Ha mokazarens ¢ -0,0725.

PeHTa0MIHOCT HA MACHBHTE: 34 THPBO MOIyroue Ha 2017 r. peHTa0MIHOCTTA HA MACHBHTE ©
0,0004, nokaro 3a CBHIIKA IEPHOM, Ha MANATIAaTa rofuHa € 6una -0,0213.

KoedpumuenrsT Ha KanaTammszanua Ha axtuBaTe KM 30.06.2017 r. e 0,0003, a xpM
30.06.2016 r. cToiiHOCTTA Ha nokasarend e -0,0165.

TlokazarTenn 3a epeKTUBHOCT

KoedunueHThT Ha e(pCKTHBHOCT Ha Pa3XOJHTE NOKA3Bd OTHOIIECHHETO HA OPHXOIUTE KBM
pasxoidre Ha IpyKecTBoTo. To03M TIOKasarel HOCH HHpopManmus 1O KaKkBa CTENeH
TIpedNpHATASTO yClsBa Ja OOBBpXKE CBOATA NPHXONHATA M pa3xoJHa HacT MO OTHOINEHHE
e(eKTHBHOCTTA HA OCHOBHATA CH JEHHOCT. 3a IbpBO mouyrojue pa 2017 r. croliHocTTa Ha
to3H nokaszaren e 0,9994, xato xpM 30.06.2016 r. ToH € 611 0,9436.

KoepuiuesTT Ha edeKTHBHOCT HA NPHXOJHTe € PCOMIpOUYeH Ha KoeHOHEeHTa Ha
edeKTHBHOCTTA Ha pasxojure u pasmepsT My KM 30.06.2017 r. e 1,0006, noxaro xmMm
30.06.2016 r. To3u nokazarel e Omn 1,0598.

IoxazaTen 32 IMKBHIHOCT

KoepuuueHTHT HA 00maTa MukBrAHOCT KbM 30 ronu 2017 roymua e 0,419, koeTo o3HavaBa,
uye KpaTKOCPOYHHTE aKTHBH IMOKpHBAT okoio 0,419 opTE KpaTKocpodHuTe macHBH. KbM Kpas
Ha TEpBO nmoiyroaue Ha 2016 . croiiHOCTTa Ha KoedumuenTa e Omna 0,168.

Junamukara Ha koeHIIHEHTa Ha 00112 IMKBH/IHOCT € KaKTO Clle/IBa:

30.6.2016 30.9.2016 | 31.12.2016 | 31.03.2017 | 30.06.2017

O0ma JEKBEAHOCT 0,168 0,174 0,424 0,498 0,419

IToxazarenar 3a o0Ima JIHKBHIHOCT NPOAB/DKABA Ja HE OOCTHI'A HHBAT4, OIpEAeIeHH OT
MexayHapoaaute Ganku-kpenuropd Ha HEK EAJI (na He 6Bae no—HHCEK oT 1.2 - 1.1).

Cren eluMHHHAPAHE DOJATA HA KPATKOTPAHWTE MaTepHalHu AaKTHBH C€ M3YHCIIBa
KoepHNHeHTHT HA 0bp3a aukeraAHocT. Heropara croiisoct xeM 30.06.2017 1. € 0,410 xato
keM 30.06.2016 1. Toti € O6mm 0,166.

Cren elMMHHHpAHE HA BIMSHEETO HA KPATKOCPOUHHTE B3eMaHust Ce M3YMCIiBa
Koe(pHnHeHTHT HA He3zabaBHa JUKBHAHOCT, KOoHTO KBM 30.06.2017 roguma e 0,0139, B
cpasHerume 30.06.2016 r, xoraro e 6mn 0,0043.

anaB.JIeHne Ha 060p0THI/lﬂ KAOHUTAJJ

OOopoTHHAT KANHTAJ O0Tpa3dBa pa3IHKATa MEXAY KpaTKOTpaliHUTe aKTHBH U
KpaTKocpoyHHTe ITacuBu Ha kommaHusaTa. Kem 30.06.2017 r. e ganmume HeocTur Ha obopoTen
Kanutan B pasMep Ha 624 904 xun. nB. 3a cpaBHcHHE HeAOCTHATBT KbM 30.06.2016 1. e Oun 8
pasMep Ha 2 723 267 xun. 1B.
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KanuranoBa cTpyKTypa

KoM 30.06.2017 r, cobctrenuar xanutan Ha HEK EAJ] e B pasmep 1 281 472 xwuul, JB., a KXBM
Kpas Ha IBpBo nonyroaue Ha 2016 r. pasmepsT My e 6wt 1 314 050 xun. 1s.

IlokazaTen 30.6.2017 30.6.2016
Tloka3aTe,H 332 peHTA0HIHOCT

KoedunmenT Ha peHTaGHIHOCT Ha IPUXOOMTE OT IIPOJAXKOH 0,0012 -0,0680
Koeduument Ha peHTAOMIHOCT Ha COOCTBEHHA KalMTA 0,0012 -0,0725
KoeduiueHT Ha peHTAOMIHOCT Ha NIaCHBHTE 0,0004 -0,0213
KoehHIHeHT Ha KaNHTAIH3ALHA HA AKTHBHTE 0,0003 -0,0165

Ioka3zaTenn 3a eeKTUBHOCT

KoeduuuenT Ha edheKTHBHOCT Ha pa3XxojuTe 0,9994 0,9436

KoedwuipenT Ha ceKTHMBHOCT HA IPUXOJIHTE 1,0006 1,0598

ToxasaTe,d 34 JAKBHAHOCT

Koedunuenr Ha 001I1a TMKBHAHOCT 0,4190 0,1684
KoedwipieHT Ha OBp3a JIMKBHIHOCT 0,4104 0,1657
KoeduimienT Ha He3a0aBHa JIMKBHIHOCT 0,0139 0,0043

TMokasaTean 3a PHHAHCOBA ABTOHOMHOCT

KoepuimeHT Ha IIaTeXocnocoOHOCT 0,3203 0,2947
KoeduipenT Ha hpyHAHCOBA HE3ABHCHMOCT 0,3039 0.5236
KoedmuiueHT Ha HhUMHAHCHPAHE HA THITOTPaiHHTE aKTHBH 3,7323 3,9281
KoeduieHT Ha rHAHCHPaHE HA KPaTKOTpaHHUTE aKTHBH 0,3516 0,4196

Koepuuuentn, xXapakrepu3snpamya GHHAHCOBATA ABTOHOMHOCT

KoeHUHeHTHT Ha IUIATEXROCHOcoOHOCT ((hmHAHCOBA ABTOHOMHOCT), OTpa3dBa
CHOTHOINICHHETO HAa COOCTBEHMY KanuTar KeM o0mma aeiar. Kem 30.06.2017 roymua Toif e
0,3203, a xeM 30.06.2016 1. e 61 0,2947.

KoepuuneHTET Ha G¢HHAHCOBA HE3ABHMCHMOCT, XapaKTepHU3Hpall CHOTHOIICHHCTO Ha
cobCcTBeRMS KATHTAN KEM CYMATa Ha COOCTBEHHS KAIIMTAJ | JIBITOCPOYHNTE MaCHBH, BB3IIH3a
ga 0,3039 xkem 30.06.2017 romuma. 3a cpaBHeHne KbM 30.06.2016 roguHa HMBOTO Ha
pasrnexaand koepunment e 0,5236.

KoedunuenTsT HA PprHAHCHpaHe Ha XLJArOTPaHHATE AKTHBH NMOCPEICTBOM COOCTBEHHN
kanuTaa kem 30.06.2017 romuna ¢ 3,732, a kbM Kpas Ha ObppBO nonyroaue Ha 2016 rojwna
Tol e Omi 3,928.

@OUHAHCHPAHETO HA KPATKOTPAHHHTE AKTHBH IOCPEJACTBOM COOCTBEHMs KAIMTAJ KBM
30.06.2017 romumna e 0,3516, nokato xeM 30.06.2016 roguna ¢ 0,4196.

IV. IlonuTHKA 32 ynpaBl¢HHC HA PUCKa

IlomaTHkaTa Ha I[py}l{eCTBOTO 3a YIIpaBJICHHUE Ha PUCKA € pa3BHTA TaKd, UC 14 I/I)IGHTH(IJI’IHI/Ipa
H anajH3upa PHCKOBETE, ¢ KOHTO C€ cOnbCKBa IIPY)KGCTBOTO, Ja YCTaHOBiABa JTHMHTH 3a
IMoeMaHe Ha PHCKOBE H KOHTPOJIH, Ja HaﬁJ‘I]EOI[aBa PHCKOBETC M CBOTBCICTBHETO C
YCTaHOBCHUTE JIHMHTH. Te3n DOMHTHKH MOMJIESKAT HA INeprHogHYHa ITPOBCPKa, C IMEI
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OTpa3sBaHE Ha HACTHIIAIE M3MEHEHHUs B NazapHWUTE YCJIOBHS W B jeiHOCTTa. J[py)KecTBOTO,
ype3 CBOMTE CTAaHAAPTH H HPOIEAYypH 3a OOydeHHe K YIpPaBICHHE, LEMM Ja pPasBHE
KOHCTPYKTHBHA KOHTPOIIHA Cpelia, B KOMTO BCHYKM CIYXHTENH pa3dupaT cBOSATa poid H
3aThIDKCHHS.

B JlpyxecreoTo uMa HasHaucH CHBET 3a yIpaBliCHHE HAa PHCKA, ¢ oIpeAcicHH JupekTop mo
VIIPABJEHAE HA PHUCKOBETE W DPHCK EKCIepTH BLB BCAKO E€IOHO CTPYKTYpHO 3BEHO Ha
Hpyvxecreoto. [Ipuera e Crparerms 3a ynpasnenne Ha pucka B HEK EAJl, ¢ nepuox Ha
meiicteme 2016-2018 r., koaro e yreepiena Ha 04.02.2016 r. CopBeThsT 3a yIpaBIcHHC Ha
PHCKa, B 3aBHCHMOCT OT CBOMTEC 3aIB/DKEHHA H OTTOBOPHOCTH, CIEIH KaK PBKOBOJICTBOTO
OCHTYpSIB4 CHOTBETCTBHE C HOJHMTHKWUTE 34 YIPABICHUE HA PHCK M IIPErNeNIa ajeKBaTHOCTTa
Ha paMKara 3a YIpaBiIcHHE, 0 OTHOIMEHAE Ha PUCKOBETE, C KOUTO ¢e cONbeKBa J[pyKecTBOTO.

CeBeTHT 3a VIpaBIeHHE HA pucKa Ha JIpy:ecTBOTO M3MON3Ba IOMONITa Ha BrTpentans omut.
BLTpemHAAT OOMT H3BHPIIBA, KAKTO IUIAHMPAHM, Taka H H3BBHPCIHH IpErNicid Ha
KOHTPOJIHTE M MPOLEXYPHUTE 3a YIPaBICHUE HA PUCKa, pe3ylITaruTe OT KOHTO ce AOKIafBaT Ha
CrBera 3a ynpasjicHHE Ha pucka. B IpyKeCcTBOTO HMa Ch3Ja/IEHH PHCK PEIHCTPH Ha BCSKO
€IHO CTPYKTYPHO 3BEHO, KOHTO C€ aKTyaM3HpaT TEKyINo, HO HE IO-MajJko OT BEIHBX
TOZHIIHO.

JIpy’KEeCTBOTO € M3JI0KEHO Ha pasIHYHH PHCKOBE, BKIKYHTEIHO PEryIAaTOPEI/IICHOBH PHCK,
npoustadam oT peineHusta Ha KEBP mpu yTebpaiasade Ha IpelelHHTE NEHH Ha
eleKTprdecka CHCprud 3a BBIPCINHHS IIasap, JIHKBHICH, [a3dpeH, KPEJWTEeH, JMXBEH H

BaJIyTEH PHUCK.
LHEHOBW/PET'YJIATOPEH PHCK

IleHOBHAT/pPEryIATOPHUAT PHUCK 3a JpyKeCTBOTO € BBB BpPB3Ka ¢ JAcHHOCTTa 0OIECTBEHA
JOCTaBKa Ha ejieKkTpudecka edeprus. JlelicTBamata uenoBa/perylaTopHa pamMkKa, ChIIIAcHO
[IOCTAHOBEHHUTE aaMUHHCTpaTuBHE aktoBe Ha KEBP, oka3Ba CBIICCTBEHO BIMSHHUE BEPXY
(PMHAHCOBOTO CHCTOSIHAE Ha J[pyKECTBOTO.

Ilenata Ha eneKTpHUeckaTa eHeprud KbeM Kpaiimure cHabGamTems M Ha eleKTpHUecKaTa
eHEeprHATa, Ipo/laRana Ha EneTpolipeHoCHOTO B EnekTpopasnpeneInTelHuTe IPeATIPHATHS 3a
ITOKpHBAHE Ha TEXHONOTHYHHU pa3xoju ce ompenenar or KEBP, kouto ce mpmmarar 3a
meHoBH/perynaroper nepuon ot 01.07. a Texymara rojmna o 30.06. Ha cnemBaimara roaHHa.
Vreeprenure or KoMucusdra IieHH, 3a6GHO ¢ PEAlTH3MPAHHUTE KOIHYECTBA IPAKO OUPESISHT
mpuxoyETe OT AeitHoctra Ha JlpykecTBoTo. 3a meHopmsA mepuofd mpes 2016-2017 r. ca
JielcTBaIH TpH OCHORHH pemeHus Ha KEBP, nMamy Hai-ronsaMo BIHSHAE O OTHOMIEHHE KbM
neHuTe, Mo KouTo OOINECTBEHMS JIOCTARYMK 3aKyIyBa/IpojaBa elICKIPHYCCKa CHEprHs IO
perymapanm nerd — 11-27 ot 31.07.2015 r.; 11-35 o7 01.11.2015 r. m I1-19 ot 30.06.2016 1.

3a nenosus mepuoy 2017 — 2018 r. kbM AaTaTa Ha U3AaBaHE HA HaCTOAINHS JAOKIAj Ce OYaKBa
3a 6BIEMmOTO (PUHAHCOBO CHCTOSIHAUE Jia okake pemente L -19 ot 1. 07.2017 1.

JIMKBUAEH PUCK

JIBKBHTHUST PHCK ¢€€ CBCTOH BBE BCPOATHOCTTA JIPY}KCCTBOTO Ja HEC ¢ B CBCTOAHHE [a
H3IIBJIHH CBOHMTC 3adbJLKCHHS, KOTATO T€ CTaHAT H3HCKYCMM. HPY)KCCTBOTO mpunara moaxon,
KOHTO Jjia OCHTYPH HCOGXOJII/IMI/ISI JHKBHACH pPECypc Oda C€ IIOCPCITHAT HACTBIIHIHTE
33BJDKCHEA ITPpW HOPMATHW W KPH3HCHHA YCIIOBHI, be3 ma ce peaiia3upaT HENPHACMIIABH

3aryou.
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TeH karo peifinocrra Ha JIpyXecTBOTO e cBhp3aHa ¢ peryipHa JOCTaBKa M IIOCTOSHHH
IJIAINAHHA OT ¢TPaHa Ha KIHEHTHTE, TO KOHTIPONLT Ha THKBUIHHA PHCK C€ ChCTOM [NIABHO B
JIBE ITOCOKH:

» Bummarcmmo IIaHUPAHE HA BCHYKH H3XOOAINH DApPHYHH IIOTOIH, 6&3HPB.HO Ha
MECCHIH ITPOTHO3H;,

» VYcnopud Ha IUIamiaHe HA KIACHTH, KOUTO CE H3BEPIIBAT B PAMKHUTE Ha CIHH Mecel —
JIOTOBAapAT ce rpaduiy Ha IUTallaHe, KATO B Cliydall HA IIPOCPOYBAHE € JOTOBOPEHO
TLIANIaHe Ha HEYCTOHMKH;

HefiHocTTa Ha JIPYKECTBOTO B IO-TOJSAMATA CH J4CT ¢ PEryIHPAHA, IOPaTH KOETO PEIlcHHITa
sa KEBP » onpenemara or Komucmsara meHoBa pamka BOAST HO ONpe)e/iCHH JHKBHIHH
PHCKOBE, H3pa3fgBallll C€ B HEBHE3MOXKIOCT 3a 3allNIallaHe Ha 33/ [bJDKeHHs KbM JOCTABUMIM HA
ENEKTPUIECKA CHEPrHA M M3BLPIIBAHE Ha Pa3xoA¥ 3a MHBECTHUHM H DPEMOHT, CIpPAMO
TEHEpHPaHUTE IPHXOMH Ha eIEKTPHYECKa SHEPIriud IO peryIHpaHy ICHH.

TTASAPEH PUCK

[Tazapmmar puck € pHCKBT, KOHTO TIpH NIpoMfAHATa HA Ha3apHH LIeHH, BAJyTHH KypCOBE,
JIHXBEHH IIPONCHTH HIM IIEHH Ha KAlMTAJIOBH WHCTPYMEHTH, OXOABT HA J[pyXKECTBOTO OT
(hmHaHCOBH MHCTPYMEHTH HMIIH CTOMHOCTTA Ha WHBecTHIMMTE i mIe 6haaT 3acernary. 1lerra Ha
YUPARICHAETO HA MA3APHKA PHCK € Jla ce YIpaBiiBa H KOHTPONHPA EKCIO3UIHS HA Ia3apHHs
PHCK, C IPHEMJIHBY IapaMETPH IIPH ONTHEMH3HUpaHe Ha BB3BPAaeMOCTTa.

JpyKECTBOTO IpCAIpHEMa IEPHOIMYHM AHAM3H BBPXY MAaKPOAKOHOMHYECKATA Cpefla B
CTpaHaTra H 3aJbI00YeH aHaM3 Ha CHENH(AIHNTE MaKpO-IIOKA3aTeNd, KOHTO CE MPECTABAT
Ha Cwrera Ha jgupexrtopute. Ilo-TonsiMa wacT oT ocHOBHara AcHWOCT € peryiMpaHa |
PBKOBOJACTBOTO Ha JIpYKECTBOTO HE MOXE Ja BIMge BHPXY [EHHTE, KOUTO CE OINPEIENIT OT
KEBP.

KPE/TUTEH PUCK

Kpemurausar prck Ha JIpyXeCTBOTO ce ChCTOH OT PHCK OT (HHAHCOBA 3aryba B CHTyaIis, Py
KOATO KIMEHT MIIH CTpaHa 00 (QHHAHCOB HHCTPYMEHT HeE YCIIEe Jja H3ITBIIHA CBOATE JOTOBOPHM
3agb/UKeHHA. KpeIUTHHAT pHCK NPOM3THYA OT B3EMAaHHATA OT KIMEHTH M HHOBECTHIMH BhHB
(dMHAHCOBA MHCTPYMEHTH.,

B3EMAHMWA OT KIIMEHTHU

Excrosunusra X6M KPeJMTEH PHCK € B pe3yiral Ha HHAPBHIYATHHUTE XaApPAKTEPHCTHKH Ha
OTACIHUTE KIMEHTH, K4TO C€ BIMSE CBINIO OT XapakTepUCTHKWTE HA WHIYCTPHATA WM Ha
cIpaHara.

B npyxecTBOTO Ca YCTAHOBEHHM M C€ NpHaraT IOJIMTHKE H IIPOLEAYPH, ICHAIIH Ia
MHHHAMHA3HPAT PHCKOBETE OT HEIIANAHE OT CTpaHa Ha KNASHTH. 3a BCEKH JJIHESHT Ce H3BHpIIBA
OICHKA Ha HETOBaTa KPEIMTOCHOCOOHOCT, KaTO TEKYIIO ¢ CICAH HEroBaTa EKCIIO3HIMA. 3a
CHENKH, IIPH KOMTO PHCKET € 3HAUWTENICH, C¢ H3WCKBAa IIPEJCTABAHE HA 0O0OE3MEdeHHE 107
(bopMara Ha MapHYeH OEMO3MT MM OaHKOBA rapaHIMs. 3a TEKyIIHSA ICPHOJ J(PYXECTBOTO
eKCIIO3ULMATA HA KPEIUTHHS PUCK € OCHOBHO OT B3¢MAaHHATA OT KIMEHTH W OTB3€MaHHUATA CH
oT @oua CHUTypHOCT Ha eHepruifHaTa CHCTEMA.
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JIMXBEH PUCK

ﬂpy}KeCTBOTO € H3JI0XKCHO Ha PHCK OT IPOMAHA B MTA3apHUTE JIHXBCHH IIPONEHTH, OCHOBHO, IO
OTHOHMICHHE KPATKOCPOYHHUTE H OBITOCPOYHHTIE CH (bHHaHCOBPI IMacHBH C IIPOMCHIIHB (HJIaBaJI[)
JIAXBECH IIPOIICHT,

BAJIYTEH PUCK

ITpeobnagapaniara BanyTHa excnosuims Ha J[pyxectsBoro € aeHomuHHMpaHa B €Bpo (EUR).
IMopazm ToBa, 4e KypcsT Ha JieBa € GUKCHpaH KEM Kypca Ha €BpoTo B bearapus (1,95583 ns. =
1 espo), [IpyXecTBOTO He € H3I0KEHO Ha 3HAUUTENCH BAXYTCH DHCK 33 TE3H BATyTHH
TIO3UITHH.

V. AHaau3 HA Na3apHATE NEPCNERTHBH

HEK EAJ| wu3npIHABA OCHOBHa pols B pafoTaTa Ha CISKTPOCHEPIHitHMS nasap H
eleKTpoeHepTHifHaTa cHcTeMa B beimapus. JlpyxecTBoTo e NMPOALDKaBA Aa Y4acTBa HA
mazapa HAa €JIeKTpOeHepTHd B cTIpamaTa H pETHoHa, KaTo INe H3BBpIOBa INIpoJakOH Ha
€IEKTPOSHEPT A [T0 PEryJIdpad ¥ cBOOOIHH IICHH B IPeaocTaBs yelIyru oT cobcrBenuTe BEI]
u IIABEIL.

JIpyecTBOTO e yIacTBa IPHOPUTETHO Ha PETyIHPaHHs I1a3ap, H3HBIHABAUKH 3abIKCHAATA
CH KBM 00IecTBOTO ChriacHo 3akona 3a eHeprerukata. HEK me npoawmxasa fia e rapant 3a
CHI'YPHOCTTA Ha €JIeKTPOeHepruiiHara cucTeMa 4pe3 IpeAoCTaBsIHe Ha yCIyTH 3a 6amancupane
u perympase Ha EEC upe3 momuoct cH BEB BEL 1 ITABELL. Ilapanenno ¢ Topa HEK EAJ]
e YBCIMYH Ha3apHUA CH JsU1 Ha cBOOOJHMS 1a3ap Ha eeKTPOSHEPTHA.

IIpes mepeo monyrogme Ha 2017 r. enekTpoeHeprHiiHaTa CHCTeMa Ha cTpaHaTa paboTH B
VCIIOBHSL Ha PBCT HA BBETPEITHOTO MOTpeOIICHHE HA EICKTPOCHEPTHs, KOETO C€ JBJDKENe Ha
HHECKHTE TEMIEpaTypH IIpe3 Mecenure sHyapu H (eBpyapu. ToBa ce oTpasu BbpXy
HATOBApBaHETO HA 6a30BUTE KOHACH3ALIMOHHM eNeKTpoueHTpat, ¢ kouto HEK mMa cxmouenn
OBITOCPOTIHE JOTOBOPM 3a M3KyIyBaHe Ha cHeprud - Ei M Ec-3C Mapuna Hstox 1 u
KoutypIitoban Mapuna HM3tok 3. TaxHara H3I013BacMOCT IIpe3 IILPBO HoIyroaue Ha 2017 r. e
61% 3a Eii 1 Ec-3C Mapuana Uatok 1 u 66% 3a Kontypl mo6an Mapuma W3tok 3, mokato mpes
cpoms nepuog Ha 2016 r. H3NON3BAEMOCTTa MM € ChOTBETHO 49% u 38%, T.. 3HAUHTEIIHO
nomoOpena. B pe3ynrar Ha HHCKWTE TEMIIEpATYpH IIpe3 MecCITe fHyapH H QeBpyapd Ha
HACTOAINATA TOAWHA W TOPagu OTYCTCHHTE PEKOP/IHM HHBA HA EIEKTpOHOTpedNIeHHeTo B
crpasara, ECO EAJl m3nbisA m3nageda 3amobes] Ha MHHHCTbp2 HA €HEPIETHKATA M IPEKPATH
H3HOCA Ha eJISKTPOSHEPTHS OT CTpaHara B cuiia oT 13 sHyapu o HaganoTo Ha Mecell (heBpyapH.

Ha ceobomaus nazap HEK EAJ] yuacTaie ¢r00pasHO BE3MOXKHOCTHTE CH, NIPH HATHYHETO Ha
cBOGO/[HH KOJMYCCTEA CICKTPOEHEPTHsA M CIeJ] OCHUIYPSABAaHE IPHOPUTETHO JOCTABKHTE 34
Kpaiiuure  cHabgurerm, 3a  ONIEpaTOpPETE  Ha  €IEKTpONpeHOCHaTa M Ha
€NEKTPOpPA3IPEaC/IUTEHUTEe MPeXH, KaKTO M HA NOTpeOHUTENATE, KOUTO HE ca H30pamu Apyr
jocTapuuk. IIpe3 OBpBO TpHMECEUME JPYKECTBOTO YUACTBAIIE CHC CHMBOIMYHH KOIMIECTRA,
KOETO Ce ABDKEIme Ha JAeHCTBANIMTE HACKH TEMIICPATYPH H OTYSTCHHTE PEKOPIHH HHBA HA
eJNEKTPONOTpeOIeHreTo B cTpaHara, KakTo M Ha CIOpAHHA BbB BPB3Ka C H3/ajAeHa 3aloBel Ha
MuHHCTEpPa Ha €HEPreTHKATa M3HOC Ha eICKTPOCHEPT S OT cTpaHata. [Ipe3 Bropo TpuMeceune
B pE3yATaT HA HANWYHHTE CBOOOJHH KONMYECTBA €INCKTPOCHEPTHS, € IIOKA4YBaHE Ha
TeMreparypure u obmuaiino no-Huckoto norpebenenme B crpaHara, HEK EAJ] peanmsupa
3HAYHTE)HO TIO-TOJSIMO KOIMIECTBO eNeKTPOeHEPTrHd Ha CBOOOHNSA Ma3ap.
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ITpe3 sHyapu ® ¢eppyapu Ha HacTosaTa rogdHa Oe OTUSTEHO 3acHICHO TBHpPCeHE Ha
€NIEKTPOCHEPrUs Ha permoHamHusg nasap # BHED npw MHOr0o BHCOKM IeHH, HO NpeNIaraHuTe
KOJIHdecTBa OgXa MUHUMAHHE B pe3ylaT Ha orpaHudYaBaHe H3Hoca oT Pheirapus u cecemauTe
CTpaHH, KBIEeTO HOTPEONCHHETO Ha EICKTPOCHEPrHsd ChIo OTOeNA3a phCT, HO CBOOOIHHTE
KonudecTea 6s1Xa MUHHMAITHH.

HEK EAJ] e eaMH OT OCHOBHHTE JOCTABYHIH Ha OalaHCHpalla C€HEPrusd B CTpaHaTa.
IIprxomuTe OT yJacTHETO HA IPY:KECTBOTO Ha OanaHcHpammud masap 3a IHPBO NONYTOAUE Ha
2017 r. ca ¢ 28.5% mno-Malko, TIOpagd HaMalleHHETO Ha KOJWYECTBOTO IIpOJazeHa
Oanancupama eneprus. YuactHero Ha HEK na Oamamcupamms nasap ce oIpeiens OT
akTHBMpaHeTo Ha MomHocTHTe oT ECO H IOpyXKecTROTO HE MOXE [a BIHAe BBPXY
KOJIHYECTBOTO Ha aKTHBUPAHHUTE YCIYTH 3a Oanancupane.

[azapaute nepcnextrea npeg HEK EAJT me 3aBucsT oT cineauuTe $aKTopH :

» Hupo na norpebiienie HA eNEKTPOSHEPIUATA B CTPAHATA H MKOHOMHYECKa aKTHBHOCT

Ha CTOIAHCKHUTE CYOEKTH.

PasButne Ha GanaHcHpalIys mazap Ha CIEKTPOCHEPIHS.

TnpceHe Ha eneKTpoeHeprud Ha perunoHamHAs nazap u BHED.

BeBexnanc ma HoBE MomHOCTH oT BEM xB5M mpeHocHara ® pasmpenenuTenHaTa

MpeKa.

[To-roasiM0o HATOBapBaHe HA MMPOU3BOACTBEHHTE MOIMHOCTH HA EHEKTPOLEHTPATHTE C

OBITOCPOMHM JIOTOBOPH C OIJIEJ peaiu3dpaHe Ha [PefOoCTaBAHATA OT THX

pasIoNaraeMoCT Ha €EKTPOCHEPIHIHIA maszap.

» llemora monutuka Ha KEBP mo Bepmrara mpouzsoguremu — OOmecTBeH JOCTABIMK —
Kpalini cHabourenn ¢ nen Ja €6 OCHI'YPH pPaBHOIOCTaBEHO pas3IpeciicHHE Ha
TeXecTTa MEXIY BCUYKH YIaCTHHIM Ha BLTPCIINES Ha3ap.

vV VYVV

VL. BepositHo 6baemno pa3zBHTHE H HepClleKTABH

IMazapaure nepcnektuBn nped HEK EA]J] B cnempanmite TogWHM mie OBAAT ¥ B IIPAKA
3aBHCMMOCT OT IIpolleca Ha ITOCTHTaHE Ha CIpaBeJIMBA Ma3zapHA IicHa HA cBOOOMHHSA ma3ap,
KOSITO /1a IIOKPHBA PeallHATe pa3xodH 110 JOCTABKA.

BpB BpL3Ka ChC CTapTEpaHeTo Ha Oanmancupamms masap ¢ pemeHue Ne-M2-JI-147 or
06.01.2014 1. na KEBP e m3menena mumemsms Ne-JI-147-13/17.12.2004 r. sa HEK -
OOmiecTred J0CTaBUMK 3a JeifHocTTa ,,00IIecTBEHa AOCTaBKa™ H ¢ JOOLIHEHa ¢ MpaBa U
3a0BDKCHHAA 33 JeMHocTTa ,,KOOp/MHATOp Ha crenuanda Oamancupamna rpyna“. C
m3MeHeHnaTa Ea Ilparunara 3a Teprosus ¢ enekrpuuecka exdeprus (IITEE), o6m. [IB 6p. 90,
20.11.2015 r. B pasmopenbute Ha 9. 56, an. 6 Geme MpoMEeHEH W ChCTaBa Ha ,,ClIEHHAIHATA
OanancHpama rpyna Ha oOmecTBeHHS nocraBuuwk”. CoriacHo @1.56, an.6, obImecTBEHHAT
JNOCTABYHK € KOOPAHHATOD HA CIeXHHATE DAnaHCHPAIITH TPYITH:

1. Tpylia Ha IIPOA3BOIUTCIINTE Ha €IEKTPHYECKa CHCPIHA OT BB300HOBIEMH H3TOYHHITH CBC
CICAHUTE YUaCTHHIIH:
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1.1. mpou3BOAMTENATE HA €IEKTPHUIECKa CHEPr#s OT Bh30OHOBSEMH W3ITOYHHIM, KOHTO ca
MPHCHEMHEHA KBM CJIEKTPOIPSHOCHATA MpeXka, B T.4. IIPOM3BOJMTENM, IIPHCHEIHHEHH
€IHOBPEMEHHO KBM €JeKTPOIPCHOCHATa M €IEKTpopaslpefcluTeIHaTa Mpeka, KOrarto
CBINUTE HE ¢a n30panu apyT KoopauHEATOp Ha DanaHcHpama rpymna;

1.2. rpynmTe 1o 9i1. 56 an. 9, T. 2 ot IITEE ¢ koopauraTop KpaliHETe CHaOIMTEIH;

2. rpyna Ha TPOH3BOAMTCIN Ha CIEKTPHYECKA €HEPIrAsd OT BOAHOCICKTPHYECKH LEHTPAIH,
cobctBeHOCT Ha ,,HannoHanHa enekrpuuecka kommanug“ EATI;

3. rpyna Ha IPOH3BOIHTECIIHMTE, C KOHTO o0ImecTBeHHAT OOCTABYMK HMa CKITOYCHH
JBITOCPOYHH JOTOBOPH 3a H3KYHYBAHE Ha CICKTPHYCCKA CHOPIHA H PasoaracMocT,

4. BEpTyalHa Thproecka GajaHcHpalna rpyia, cb3kajcHa OT 00IMECTBEHH JOCTABYHK, KbM/OT
KOATO C€ M3IPAINaT rpaduuy 3a odMeH, BKITIOYRTENHO RHGOpPMATHBHE IpadyIi, KOSTO HMAa 3a
el Ja aKyMylIHpa BCHYKM [OKYIKA MW Tpojaxbu Ha OOMIECTBCHHS [OCTaBYHK,
OCBINECTBIBAHH CHITIACHO HOpMATHBHATA ypeada.

Cae craprupadero Ha OanaHcupanms Ia3sap, BesKa €HA COENKa ¢ eNeKTpHYecka CHEPIHd B
cTpaHara e o0OBBp3aHa ¢ mojaBane Ha mporHo3eH rpagpuk. HEK EAJT akteBHO y4acTtea Ha
fanamcuparisl mMazap, KATO KOOPIMHATOP Ha CHEMHATHH OalanCHpalld TPYIH, [Ipeiaraika
yenyra ot coberseru BEL, yomyry oT neHTpaimTe ¢ ABITOCPOYHH JOTOBOPH 33 M3KYIyBaHC
Ha enextpoeneprusa TEL Eit U Ec 3C Mapnua ustox 1 u TEI] Kontyp I'moGan Mapuma u3rok
3. Cnenuduxara Ha OajancHpalOus Ma3ap Ha eJICKTpUYECKa CHEPrHs B CTPAHATA M
ZeficTBAIlATa 3AKOHOBA paMKa, BOJAT IO 3aTPYAHEHWS NpH oOBBp3BaHE Ha OanaHca MeXTy
MOKYIIKHTE H OpoaaxOure Ha enektprdecka eHeprus Ha HEK EAJ] - O6mecTBeH MOCTaBUHK.
Brmpexu toBa HEK nmpogsimkasa fa e rapanT 3a cArypHocTTa Ha EEC, karo 3a nenrta usnonssa
nanmmgaute MomHocTH BEB BEL] 1 ITABEL], rBlIpekn e TOBA € CBBP3aHO C PA3X0JH, KOHTO HE
Ce NOKPHBAT U300 ¢ ieHuTe onpenesstEy oT KEBP.

> Anaaumz Ha E3BLPINIEHATE HHBECTHIMH, KADHTAJIHW H eKCILIOATAIIHOHHH
pemontHH aeiinocTn na HEK EAJT xem 30.06.2017 1.

HHBBCTHEHOHH& InmporpamMa

JIpyxecTBOTO M3mBIHSBA HBecTHIHOHHA nporpaMa 3a 2017 1., omobpeHa ot Cepera Ha
mapexropate Ha HEK EAJ|, ¢ mporokon Ne 45 1.1.1.1 ot 15.12.2016 . JlgicTRamara KeM ITEPBOTO
NOIMyToAHe nporpaMa e Ha croiimoct 38 345 xmn. mB., oT komto 27 605 xmi. nB. cobcTBeHH
cpenicTBa Ha KoMpanusta B 10 740 xun. 1B. mpustedenn cpeactsa. KoM 30 ronm 2017 romuHa ca
H3Pa3XO/(BaHH CPEICTBA 3a WHBECTHIMH B pasMep Ha 1 924 xwmn mB., (915 xun. mB. cobcTBenHH
cpenctBa u 1 009 xwn. 7B. HpHBICUYEHH CPeACTBa), M3MBIHEHWETO CIPAMO IPOTHOZUPAHHATE
pazxoyu 3a rogunara € 5,0 %.

PemMoRTHA OporpamMa

Pemontrara mporpama Ha HEK EAJT 3a 2017 r. € onoOpera ot CbBera Ha JUPEKTOPHTE C
nportokox Ne 45 1.1.1.2 or 15.12.2016 r. lelicTBamara KbM IIEPBOTO IIOIYTOME IPOrpaMa € Ha
croiinoct 10 521 xui. 18., cobcrBenu cpeacTea Ha koMmnanuaTa. KeMm 30 1omm 2017 roauna ca
H3pa3XoBaHy CpEJICTBA 3a PEMOHTH B pasmMep Ha 050 xwul. NB., KaTo H3MBIHEHAETO CIPAMO
MIPOTHO3UPAHKTE Pa3XOIH 3a ToguHara € 6,2 %.
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V1I. 3axaiouenue:

>

IIpes nupBo momyroAue Ha 2017 r. ApyKECTBOTO OCBLIECTBABA JEHHOCTTA CH IIPH HOBH
I[EHOBH M pEeryJIATOPHM VYCIOBAS M HPOMEHM B OCHOBHOTO €HEPrHHHO
sakoHogarercTBo. HEK EAJ] m3menHu 3aqsIDKEHHATA CH CBIJIACHO NMPHTCKABAHHTE
JIAIIEH3MOHHN JIeMHOCTH M TC3M KBM 00INECTBOTO B CHOTBETCTBHE ¢ H3HCKBAHMATA Ha
3aKoHa 3a eHepreTHKaTa 3a OCHTypABaHEe He0OXOJUMOTO KOIMUECTBO E€IEKTPOCHEPTHI
Ha Kpaiinute cuaGymremu, EPJZ[, ECO u noTpebuTenure, NOPUCHEIMHEHH KBM
€IIeKTPOIIPEHOCHATA MpeXa, WA eNIeKTpopasnpefeNuTeNHaTa Mpeika, KOHTO HE ca
m30paiu IpyT DOCTaBUMK.

Ipes eprona suyapu-ionu 2017 r. encKIpocHEpTHiAHAaTa CHCTEMa Ha cTpaHaTa paboTH
B YCIOBHS Ha PBCT Ha BBTPEITHOTO MOTpcONCHHC Ha €ICKTPOCHEPIHS, KOETO Ce
IBIDKEIIC HAa HHECKHTE TEMIEPATYpPH Tpe3 MeceluTe SAHyapH U ¢eppyapu. Tosa ce
OTpa3s® BBEPXY HATOBApPBAHETO Ha Oa30BHTE KOHACH3AIHMOHHHM €IEKTPOLEHTPATIH, ©
xkouTo HEK mMma ckiIrodueHH OBITOCPOYHHE AOTOBOPH 3a M3KyIyBaHEe Ha eHeprud - Ei 1
Ec-3C Mapuna Hsroxk 1 u Korrtypl'moban Mapuma HUsrox 3, xosito 6 3Ha9ATENHO
VBEITMUEeHA CIIPSAMO MHHAJATa rojuHa. B pesynrar Ha OTUeTEHHTE PEKOPIHH HHBA Ha
enckrponorpebnerrero B crpanara, ECO EAJl m3uenam w3janena 3anoBel Ha
MuHHCTEpa Ha €HEpreTHKaTa ¢ Hen ole3lieyaBaHe HA CHUIYPHO, HENPEKBHCHATO W
Ka4yecTBEHO eJleKTpocHabasBane Ha TepuTOpusTa Ha P beirapns u mpekpaTH H3HOCA Ha
EIEKTPOSHEPTHS OT CTPaHaTa B CHia OT 13 sHyapH o HaganoTo Ha Mecel (eBpyapH.

BB (huHaHCOBHS pe3ynTaT 3a mepBo Homyrogue Ha 2017 r. ca otdetenn 249 175 xm
ne. nprxom ot Pora CEC. 3a pasriexnaHus DEpHOJ HMa HEH3IUIATEHH 38/(b/IXKCHAN
keM HEK B pasmep ma 98 397 xwmn. nB. 3abaBemmte mmrnamanus oT (ongy CEC
HApYIIaBaT IPOW3BOICTBEHATa W THPrOBCcKa IeHHOCT Ha ApyxecTBoTo. IIpuxommte,
KOHTO Ca OT4YeTeHH 0T (JOHOA M HAMA TOCTBIMWIM IUIAIIAHWS IO TAX BOAAT J0
HapylmeHa THKBUAHOCT H 3a8ITEXHIOCT 3a JIPYKECTBOTO, a 3a0aBeHHTE IIIAINAHM JI0
yBeIAYaBaHE HA KpeIuTHuA puck. OT ¢oHma ce m3mwiamar u cymure no Hapenba Ne E-
P-04-06 ot 28 centemBpu 2016 1. 3a HamansABaHe Ha TEXECTTA, CBBP3dHA C PA3XOAUTE
34 €Heprus OT BE300HOBICME H3TOYHMIY, HEIUIAIMAHUATA BOAAT 10 ChAeOHH CIIOPOBE K
JOIBIHHUTEIIHH PA3XxOiH 3a CBHAeOHM TaKCH, aIBOKATCKH BB3HATPAXKICHHS H JIAXBH.
Beue mma TakpB ciydail, B koitto HEK e ocpren. Te3m oOcrogrencTsa BOAAT A0
JOUBIHATEIHH Pa3X0H U 3aryOH 3a APYKECTBOTO.

HEK EAJI ordere otpumarencn (uHancoB pesynraT oT 945 xmi. nB. 3a IIBPBO
nomyromue Ha 2017 r. karo cupsMo cbimus nepuon Ha 2016 r. 3arybara ¢ HamaneHa ¢
92 917 xun nB. JIpyXecTBOTO NPONBIDKABA J@ W3IHTBA HEJOCTHI HA MMapH4YHH
CpeNCTBa M 3aKECHEHHMSA IPH MOracABaHE HA 34TBLIDKEHMATa KbM JIOCTABYHIUTE, B
pe3yaTaT Ha BIOIICHHS CH napdadeH IoTok. IIpe3 BTopo Tpumeceune (GHHAHCOBHS
PE3YJITAT HA JIPYKeCTBOTO e 3aryba ot 121 276 Xmi. 1B.

B pesyntar Ha HaMalleHHETO HAa BOJHHTE PECYPCH B S30BMPHTE IPOM3BOICTBOTO Ha
€JIEKTPOeHepTHA OT BOAHOENEKTprYecKuTe NeHTpa B crpykrypara Ha HEK EA]I 3a
mBpRo nonyroywe Ha 2017 romwHa e ¢ 26.2% Io-Majko COpPSAMO CHIIMS IEPHO] Ha
MUHanaTa roiuHa.
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Hanmonasua Eaexrpruecka Kovmanns EAA
MemxAmHEH ADKAZA 32 ACHHOCTTA
30 rorwm 2017 1.

VIII. Cu0nras eie AaTaTa Ha cChCTABAHE HA 0TUYETA

Cnen Kpad Ha OTUCTHHA IICpHoLg A0 Adarara Ia 0)106PGHI/IC H3a TO3HM MOEKIHUHICH CHLKparcl
(l)HHaHCOB OTHET 334 H3JJaBaHE HE Ca HACTHITHIIA ChINECTBCHH CLOUTHS 3a HPY)KCCTBOTO.

IX. Xonbnanrennaa napopmanas o 4w1.33 an.7 na Hapea6a Ne2 pa KOH

1.Hughopmayus 3a npomenume 6 cCHemoGOOHAMA RNOMUMUKA Npe3 OmHemHuss nepuoo,
NPUYUHUME 30 MAXHOMO U36LPUIBAHE U NO KAKBLE HAYUH CE OMpasssam Ha (GuHancosus
pesyrmam u cofcmeenua kanuman na , HEK” EAJ]

IIpe3 mepmoma 01.01.2017r. -30.06.2017r. He ca M3BBHPIIBAHH IIPOMEHH B NpWJIaraHara oOT
IpYKECTBOTO CUSTORO/IHA HOJIHTHKA.

2. Hugpopmayus 30 HACMBAUIY NPOMEHY 6 ZPYNA NPEOnpuamus no cMucwvia Ha 3axoxa 3a
cuemosoocmeomo na ,, HEK” EAJ], ako yuacmea 6 maxaea epyna

»~HEK” EAJl ¢ wact ot | 'pynara ma “benrapcku Enepruen Xonauar” EAJL.

I[py}KeCTBOTO HMa MHBCCTHIIHH B CICIHHTC AacCOIUHUpPAHH W CBBMCCTHO KOHTPOJHPAHH

OpEeaIpAATHSL:
xeM 30 ronu 2017 2016
CroiinocT Ha CrofiHocT Ha
Appmasa  Jlaa HEBECTHIHATA Aa HHBECTHIHATA
‘000 ne.. ‘000 nB.
Acoyuupanu u CbeMeCmHU NpeonpuAmus
KonrypI'moban Mapuia Marok 3 Al benrapus  27% 55,280 27% 55,289
Konryp Onepetimsnc benrapus AJl benrapus 27% 14 27% 14
3AJ] Ereprusx Benrapus  42% 1,512 42% 1,512
MO J| Ammann benrapas ALl Brarapus  34% 1,020 34% 1,020
XEK “TopHa Apaa” AJl bemrapus  30% 1,467 30% 1,467
TpancGonkan  Enextpux  Ilaysp
Tpeitmnr C.A. - NECO S.A. e 9 0% 59
59,361 59,361

3. Hupopmayus 3a pesyamamume om Op2ANU3AUUOHNYU NPOMENU 6 pamKume Hd
Lpyacecmsomo, kamo npeobpasysane, npooaxchba Ha Opyxcecmsa om 2pyna nPeOnpUAMus no
CMUCHAA HA 3aKoHA 30 C4emo8o0CmEomo, anOPMHYU GHOCKU OM OPYICECMEOmO, 0asane noo
HaeM HA UMYWECE0, ObAZOCPOYHY UHBECMUYUY, NPEYCMAHOEABAHE HA OeillHOCH

ITpe3 Tekymms IEpHOA € OTIMCAaHA HHBCCTHIHS B ABUIEPHO JpyXKecTBO ,Ekomormuna
eKCILIOAaTaMs Ha ropuBa 1 eHepretruau Macna® Q0Q/] ¢ banarcosa crodtnoct 3 xuir. 8. Ha 26
sayapu 2017 r. ppmeproro apyxecteo Ha HEK EAJ{ e 3anuueHo B THProBCKHMS PETHCTHP
Cllcl IpOBEeIEHA Ipoledypa IO JHKBHAAIWS B H3IBIHEHHE HAa B3€TO DEIIEHHE OT
CHIPYKHHIATE.

He ca H3BBPIIBAHH OPraHHU3aIMOHHA IIPOMCHH.
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4, Hugopmayus 3a eucawyu cvO0ebHY, AOMUHUCTPAMUEHY URU apOUmpadCHy nPpou3eo0cmea,
Kacaewu 3G0bANCEHUn UAY G3eManus € pasmep Hai-manxko 10 na cmo om cobcmeenus
Kanumai Ha eMumeHma; aKo oOwjama CMOUHOCM HA 300bANCEHUAMA UMY E3eMANUAMA HA
Jpyorcecmeomo no écuyky 0bpazyeéanu npouzeodcmea naoxewvpia 10 na cmo om cobcmeenus
MY Kanuman, ce npedcmaes uHGOPMAYUsL 3a 6CIKO NPOU3E00CME0 NOOMOEHO;

Cpeuty apyXecTBOTO ¢a 3aBCICHM CNETHUTE 3HAYMMH ChIe0HH HCKOBE
Yoprullapcwuc Hioxwuwp Copsucuc EA]

Cpemry JApyXKecTBOTO € 3aBelieHO apOMTpaxHO Jeno OpH ApOHTpaxHMs Chx TIpHA
Mesxnynapomnara Teproeecka Kamapa, Tlapmxk, o mojaneHara HCKoBa Moji0a OT CTpaHa Ha
Vopmu IMapcsrc Hioxmusp Cepeucuc EAJI. Ofmara niena Ha IpeASBEHHTE OT UIIENA HCKOBE
e B pasmep Ha 54,372 xwi. espo (106,342 xun. NB.) — BBE3HATPAKICHHS H HEYCTOMKH IO
JOTOBOP, HPETEHARpA CC H TMXBa, KAKTO H apOMTpakHU W JIPYTH pa3HOCKH. B oTroeopa Ha
HckaHeTo 3a apOurpak HEK ocmopy BCHYKH HCKOBE.

Ha 31.08.2016 r., MINEIBT AEMO3HPA IBIHATA CH UCKoBaTa Moba, ChabprKalna 06CTOHHOTO My
CTAHOBHUINE IO MPSISBEHHTE HCKOBE 3a€IHO ¢ IPHIOKEHH JOKa3aTeICTBa H HCKAHHATA 34
mpefcTaBsHe Ha qokaszarencTea oT HEK.

C mcxoBara M0lI0a HINEHT YTOYHH CBOMNTE HCKOBH IIPETEHINMH 1 ToncKa aa ce ocku HEK na
3AIUTATH CICAHUTE CYMH:

» Cymara or 7 132 483,60 eBpo, mpencraBnABama cyMara Ha HellIaTeHHTe (GakTypH 3a
MeceruTe perpyapH - aprycr 2013r.;

» Harpynamara jmxsa BEpXy cymata ot 7 132 483,60 espo g0 31 rom 2016r. B pasmep
Ha 560 096,29 eBpo, KaKTO U TIO-HATATHIIHA JIMXBA BEPXY cyMara oT 7 132 483,60 eBpo
B pasmep Ha 3-meccunus JIVBOP 3a espo mmoc 2.5 mponenTa ot 1 asryct 2016 r., 1o
OKOHYATEIHOTOQ IIBJIHO IUIAINAHE;

» Cymata ot 1 064 984,08 eppo, npesicTasisfBallla HATPYNAHATa JIHXBA, H3YHCICHA B
pasmep Ha 3-mcceunms JIMBOP 3a eBpo mmoc 2.5 mponeHTa, BLpXy 3abaBeHuTe
mIalagms, KakTo e nocodeHo B Paszaen XK no-rope;

» Cymata ot 1 302 452,10 espo, upencrapndBailia ABDKEMAaTa cyMmMa 3a YCIYTHTS,
paneHend or YITHC 3a nepuoaa 1 centeMBpr - 7 okToMBpH 2013r., KakTO W JIMXBa B
pasmep Ha 3-Meceunmsg LIBOR 3a eBpo mmoc 2.5 nporeHTa oT narata Ha Mckanero 3a
apbuTtpax 4 romu 2014r. 10 0XOHYaTEIHOTO IIBJIHO ILTALIAHE,;

» Cymara ot 2 156 420,17 eBpo, npe/AcTaBINBaINa HEIIATCHATA YAcT OT €CKANAIHATA,
KAaKTO W JIMxBa B pasmep Ha 3-meceunms LIBOR 3a eepo mmoc 2.5 mpolienTa oT gaTara
Ha Mckanero 3a apoutpax 4 1omu 20141, 10 OKOHYATETHOTO I'BJIHO ILIIAINAHE;

» Cymara ot 31 991,55 eBpo, npeacrasisBama MIaTeHd HACMHE 34 IIEPHOJA 8 OKTOMBpH
2013 - 8 auyapu 2014 r. mo moroeop 3a HaeMm oT 1 derpyapu 2011 r. 3a HacM Ha oduc
miom ¥ 116 851,04 eepo, npeacrasnssamy, pasxonu, nonecend or YIIHC, zaemmo ¢
fBiIrapckaTa 3aKOHHA JIUXBa BBEPXY TE3H CYMH OT garara Ha Tasm Hckosa monfa 31
asryct 2016 r. 10 OKOHYATENHOTO BIIHO IUIAINALE,

» Cymara ot 42 525 809,00 eBpo, IpejAcTaBIABaIla OBIKMMO OOe3ImeTeHue MOpaiu
€IHOCTPAHHO NPEKPaTABaHE Ha JOTOBOPA, 3acAHO ¢ ObIrapckaTa 3aKOHHA JIHXBA BbPXY
Tasd CyMa OT JarTara Ha Vckasero 3a apbuTpax 4 1o1m 2014 r. 10 OKOHUATEIHOTO
ITRJTHO TINAINaHe;
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» CyMaTa Ha BCHYKH pa3sXxolH, TAKCH M pa3zHOCKH, nmoHeceHu ot YIIHC B HacTOAIIoTo
MMPOW3BOJACTBO, BKIIOUMTEIHO AJBOKATCKM XOHOpPAPH, KaKTO H JIMXBa Clen
apOHTPaXXHOTO pEHICHNE.

[TepBoTO 3acenanue Ha apdUTpakHUA cbl Oe mporezeHo na 7,8 u 9 romm 2017 r.. Cren
H3CIYLUIBAHETO Ha CBUjETENHTE 110 (aKTHTe, KAKTO W HA MPABHUTE H CUETOBOJHH €KCIIEPTH,
Ha JeroTo 0¢ JaaeH Xoj IO ChINeCTRO. PemeHue Ha apOuTpaXHus: Chjl OM MOTJIO /1a C€ OYaKBa
Jto xpast Ha 2017 r. v B mepBaTta nonoprHa Ha 2018 1.

OET QObedunenu enepeuiin mup206yu

OET ObenuHenn eHepraiiHy THPTOBIM € 3aBeNIO UCK B pasmep Ha 10,853 xun. nB., CBBp3aHHU ©
g1 55, an.l or 33]] - Bprinane Ha HegbmxkuMo IvtareHn oT OET cymm, mpencrapisparim
JobapKa 3a 3€leHa eHeprus W J00aBKa 32 BHCOKOE(EKTHBHO KOMOMHHpPAaHO NpOM3BOACTRO. C
pemenne Ne 1413 ot 19.06.2017 r. ,,Hanmmonanua enekrpadecka komnaums* EAJ (HEK EAJ) u
~Fiexkrpoeneprrer cacremer oneparop™ EAJ] (ECO EAJ]) ca ochlieHE Aa IUIATAT B YCIOBHATA
Ha conugapaoct Ha ,,OET-OGenunenu enepruiinn Tepropua’’ OO/ cymara B 001 pasmep or
10,097 xmn. nB. 6e3 JJC, cecTapmapama cbopa 0T HSIBJDKUMO IINATeHH ,,100aBKH KbM IIEHATA
32 [PEHOC — 33 3eleHa CHEPrHd M 3d CHEPrus OT BHCOKOS(EKTHBHO KOMOHMHHPAHO
IIPOH3BOJICTRO, BEZTHO ChC 3aKOHHATA JIIMXBA 3a 3a0aBa BHPXY I0COUEHATA IJIaBHALA OT JaTaTa Ha
wckoBaTa Monba — 18.07.2013r. 10 OKOHYATETHOTO IJIAMaHe, KAKTO | 3@ CyMara oT 276 XHJl. JiB.
cheTarisisamma obesineTeHne 3a 3abapa 3a nepuoga 10.04.2013r. no 18.07.2013r.

Wznanen e wsmsiamrrenen auet cpermy HEK EAJTT u ECO EAJ, xato ¢ onpenenenue Ne 321 ot
27.06.2017 r. o u.t.a. Ne 1503/2017r. nmo onuca va BKC, Tsprosecka xonerus, 1-80 TEproecko
OT/JCIICHHE € IOCTAHOBEHO CHOHpaHe Ha HMIMBJIHCHHETO Ha BB33MBHO pelneHue Ne 1413 ot
19.06.2017 r. mo Teproscko geno Ne 2776/2016 r. Ha Coduiicki ane;1aTHBEH ChIl HA OCHOBAHHE
91.282, an.2 ot I'TIK. CnmpaneTo Ha MpOM3BOJICTBOTO € B pe3yiaTaT Ha mpenocraseHo or ECO
EAJI oGesneuenne o cmetka Ha BKC (cyMa paBHa Ha I'TaBHHNATA IO OCBOWTCHHOTO PCIICHHE).
HomycHaro e ofe3nedeHne No JAeNoTo, KaTo e HalmoXeH 3allop BbpXy 6aHkoBa cMeTka Ha HEK
EAJl B IIKDB 3a cymata 7,142 XuL. JIB. © € OpeBe/IeH JIEHO3AT 1o Oankona cMeTka Ha YCH
Murangre MunanueaoB B pazMep Ha 7,873 xun. nB.

Tonnogpuxayus Codhus

»lomnodukaims Copus EAJl e 3aBerno meT ucka ¢ o pasmep 42,560 XxHn. JB. KaTo 110
equd ot Te3u ckore HEK EAJ e Tpero e moMmarad Ha cTpaHaTa Ha oTBeTHHKA. C HCKOBETE
Ce MNpeTeHAUpaT HCH3IUIATCHA 9YacT OT [JIABHHMIM, JUXBH O (GakTypH 3a JocTaBeHA
eNEKTPHYECKa eHepris, o0e3IeTeHre 3a H3NON3BaHe Ha ChOPEKCHI.

»HEK* EAJl e 3aBen HacpeleH MCK ¢ leHa Ha ucka 13,864 xun. mB. uo ¢Gaxkrypy H3IaicHH B
nepuopa ¢espyapu 2014 1. - HoemBpum 2014 r. 3a KomM4ecTBATa €IEKTpHYECKa ESHEPIHA
tpomsseacHa oT Typboreneparop Ne 9 (TT'9), kostto e HenpaBomMepHO dakTyprpana Ha HEK EAJL
He ce ovakBa H3XOABT OT TC3H CLACOHM MCKOBE Ja OKaXe CBINECTBCH c(eKT BEpPXY
H3XOMSIIMTE TAPUYHM TOTOMH W (PUHAHCOBMS pe3yNTaT, Thi KAaTO CHIOECTBEHA HacT OT
IPETEHINATE Ca BIIIOYCHH BbB (PMHAHCOBHTE OTYETH.

KM 30 romm 2017 r. ca npengBcHH APYTH MpaBHH HCKOBE KEM JIpy)KecTBOTO ¢ pazlHYHH
NpaBHH OCHOBRAHW: 3a fanaHcupama eHepras, 3a 3a0aBeHH Al N, 33 PAXBAHATH CYMH H
H3paBHATEIHH TTamanns. Te3d HCKOBE ca MM BACAUIY HUIM B IIPONEC Ha oOxxansane. [lopaau
TOBa OOCTOSTENICTBO, € W3KIIOYEHHE HA CYMHTE, KOHTO €a HA4YHACICHH 3a 3a0aBeHH H
[IPOCPOUEHH IINamaHus, pPKOBOACTBOTO Ha JIpyXecTROTO € IIPENeHwIo Ja He ¢e HAYHMCIABAT
JOTBIHATEHO IPOBU3HH IIO CheOHH NCKOBE B MEKIUHHHAS CEKpaTeH (GHHAHCOB OTYET,
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5. Huchopmayus 3a omnycnamume om Jpysicecmeomo unu om He2060 ObUepHO OpYicecmso
3aemu, NPedOCMAagaHe HA 2aPAHYUY UTU NOCMANE HA 3A0BANCEHUSL 0DW0 KbM eOHO Auye unu
Hez2080 ObWEPHO OPYHCECMBO, 8 M. Y. U HA CEBP3AHU NUYA € NOCOYBAHE HA XApAKMeEpa Ha
g3aumoomuouieHuama mexcoy ,, HEK” EA u nuyemo, pasmepa na neusniamenama 2106HUYA,
JUX6EH NPOYEHM, KDAeH CPOK HA NO2ACAEAHE, DAIMED HA NOEMO 3A0bANCEHUE, YCAOUS U CDOK.

JpyXecTBOTO HE € CKII0YBAIO JOTOBOPH B KAYECTBOTO HA 3aEMOJATel.
3a nepuoaa JIPYXECTBOTO € NPEAOCTABHIIO TAPAHITHH H 3aIMC HA 3aII0BEM KAKTO ClieABa:
Tapanynu

Canmoro Ha m3zanernTe ODaHKOBH rapaHmun mo Hapexmane Ha HEK EAJl B non3a Ha apyra
apyxectBa /fTpetd mana/ keM 30.06.2017 r. e B pa3mep Ba 150 xun. JiB. , B T. 9. KbM CREP3aHH
mana ECO EAJ] B pasMep BHa 100 xun. nB. u beiarapcka He3aBHCHMa cHEpruiiHa 6opca B
pasmep Ha 50 xum. nB.(31.12.2016 r. e B pasMep Ha 248 XHIL. JIB., B T.4. KbM CBBP3aHHU ITANA
ECO EA/l B pasmep 198 xmi. 1B. ¥ KbM brjrapcka He3aBHCHMA €HEpruitHa Oopca B pasmep
Ha 50 xun. nB).

3anucu na 3anoeed

Kem 30.06.2017 r. HEK EAJ e w3yaiu 3aimich Ha 3amOBel [0 MABECTUIMOHHW IIPOEKIH B
noJ3a Ha OaHKUTE, IPEAOCTABAINN KPSAUTH IO JIOTOBOPHTE 3a H3rpaXkJaHe Ha TE3H 0DCKTH, U
JIpYTH IPOeKTH B 001 pazMep Ha 352,055 Xul. 1B., B T. 9. KEM cBBp3anu ymna Koutypl moban
Maprna Ustox 3 B pasmep Ha 74,015 xwn. me. keM ECO EAJL B pasmep Ha 110 xun, a8, ¥ XbM
Briarapcka HesaBUcHMa ecHepruiiHa Gopca B pasmep Ha 55 xmn. nB.(xpM  31.12.2016 1.
HEK EAJl e m3gan 3amucH Ha 3ali0BEX 10 MHBECTHIIMOHHM NPOEKTH B IIo3a Ha OaHKWTE,
MPEeAOCTABAINH KPEUTH 110 JIOFOBOPHTE 32 W3rpakIaHe HA Te3W 0OEKTH, M JPYTH IIPOEKTH B
o0nr pasMep Ha 331,645 Xam. 1B., B T.4. KbM cBep3anu muna Kontypl nobar Mapuna U3rtok 3
B pasMep Ha 53,498 xmn. nB. keM ECO EAJl B pasmep 218 xun. nB. 1 K6M BEarapcka
He3aBHCHMA eHepruitaa Gopca B pasMep Ha 55 XuJL. 1B.

6. Hugopmayus 3a crmovenume 2onemu cOenku CbC CEbP3AHU AUYa NO CMUCLAA HA
HPUROQHCUMUME CHEMOBOOHY CINAHOAPMU:

ClienknTe Ch¢ CBBP3aHU JIAIA CA CBBP3aHH C HOKYIKA M Ipofax0a Ha eJIEKTpHIeCcKa €HepPrus
H YCIyrd, CBBEpP3aHH C elNeKTpHUecka eHEeprHs, ce H3BBpIIBAT IO peryiHupaHH IeHH,
onpencican ¢ Pemenne Ha KEBP, ¢ u3kmodenwe Ha mnpofaxOuTe Ha OOpCOBHS masap C
BHEB EAJI. Benuxu ocTaHanu mpoAaxOnTe H TTOKYIKH OT CBEP3aHM JIMLA C& U3BBPIIBAT IPH
TIa3apHH YCIIOBHIL

HemsapmxeHUTE calia B Kpasd Ha roJpHaTa ca HCOGB?,HG‘-ICHH, Oe3IMXBEHA (C H3KIIOYCHHAS Ha
BaeMHTe) H YpEXKIancTo HM CC H3IBLPIIBA ¢ IIAPHYHH CPCACTBA, OCBCH 4KO HE € OIIOBECTCHO

Apyro.
3a B3eMaHUATA OT CBHP3aHM JIAIA HE ¢a TIOJIyIeHH TapaHIliH.

Hammonanua enexrpudecka komnanus EAJ[ He e cKIOYBaIa CHOENKH ChC CBBP3aHH JIHUA,
KOHWTO Ca W3BBH 00MuaiiHaTa AeMHOCT.

Undopmarmus oTHOCHO caenkute, ckmodend Mexny HEK EAJl i cepp3anu mana :
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IIpooaxctu na cevpzanu auua

%
iy
rr-_::,' e

Jpysectso CHIETKI/OCHOBAHHE 30 1onm 2017 1. 30 rorm 2016 r.
‘000 aB. ‘000 nm.
Edronutuen cobcmeeHux
»BEX“ EAJL Jpyru nponak6u 1 0
Apyarcecmea nod obuy cvemecmen koumpon (I'pyna BEX})
OanaHCHpAINa eHepris 31,934 45,253
3aIBILKCHEE KbM 00MEecTBOTO 16,366 15,502
PE3IEPB M AOITBITHHTETHH YCITYTH 11,829 8,379
»ECO“EAN TEXHOIOTHYHH Pasxoau 18,149 12,736
Hpyra npopaxbu 6 53
78,284 81,923
3aTBLKEHHE KBM 0BLIECTBOTO 1,136 2,891
" " EeKTpHIecka eHEpTH, HeOanancH 17 5
AEIl Kosnoayd™ EATL Hpyru mpogaxtu 25 2
1,178 2,898
"BEXI Kosonyii" EATT Danancupaia eHeprus :3 :2
"Munun Mapuua Hstox” EAJL Jpyru npogasbu 15 16
3aTBIDKEHHE KbM OOIIECTBOTO 9,951 11,392
o En.erepras 663
TEI Mapuua Hatox - 2" EAR JIXBH 3a6apa 466 469
11,080 11,861
""Byaraprpancras’’ KA Jpyru nponax6u - 2
€IL.CHCPrHA 53,948 24,282
BHEBopca EAJL 3ATHIDKEHHE KbM O0IIECTBOTO 2,023 1,299
55,971 25,581
ACOUUUPAHN U COEMECHINO KORMPOIUPANYU RPEORPUAMILA
g?;lfisﬁgc (?EI) g‘.lzlcrp wk TMaysp TpeHnuar €N.eHeprus - 6,554
en.eueprug A 1,489 1,318
nebananc JITA 526 441
HCYCTOHKH 1,063 311
»KoaTYpT no6an Mapuua Marox 3% Al  Takca yIpaB/IcHHE 31 31
BOJOMOZABAHE 155 14
OEBHICHT 26,730 34,560
29,994 36,675
. TaKca ynpaBlcHAE 31 31
i’::i:gﬂgﬂﬁﬂ ) OnepefinrsHe AHBHASHT 1,296 1,350
1,327 1,381
WwIIOJ Anmann™ AN JMBHJICHT 5,270 5,406
sacTpaxopareliny obesleTeHus 130 26
»»3AJ1 Eneprus® AJl AUBHACHT 11,340
130 11,366
»XEK l'opaa Apaa® A YIPABICHCKH YCIYTH - - 115
Apyzu cenpaanu auua
ITon o6 korTpON Ha Brirapckara Kepxaea
€IL.EHEpPIrus 230 2,042
uebanane T 412
BM3 EA JIMXBU 51
230 2,505
en.e-a Ha EP/| 676 585
HEKJXH Enexrpopasnpeneinenne EAJL 3aTRDKEHAE KBM 0BIIECTROTO 568 428
- 1,244 1,013
184,771 187,382
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IToxynku om cevpsanu auya

30 rouu 2017 r. 30 roun 2016 1.

JApyxecTBO CIeNKI/OCHOBAHUE
*000 nB. “000 Je.
Eduonuvuen cobcmeenux
JhixeH 3aeMu 56,001 35988
JIUXBH ThPTORCKH 3aIbDKEHIA 3 2
"BEX" EAJ] ycnyra 81 119
aMOpTH3AIMA ¢HHaHCOBH 2,387
PAa3sXOAH MO 386MH
58,559 36 109
Apyacecmea nod obuy coemecmen koumpos (Fpyna BEX)
MIPEHOC 490 610
IOCTBI 89 97
" " TInI B 604
ECO™ EAN Banancupama eneprus 24,000 21 852
Apyru yemyru 1 2
24,580 23 165
em.eneprioa-+PM 58,641 84 157
" . THIXBH 10 CTIOpa3yMCHHE 562
AETL Koanonyd™ EAL 1uXBH 3abaBa TEKyIIN 1,034 2 886
) o o 60,237 87 043
€J1,eHeprus 2,107 1 838
"BEII Koanoayii” EAJL JMXBH 320388 TEKyIIH 13 44
2,120 1 882
"Murn Mapraua Hatox" EAJL en.enepraa Auk 2 2
eIL.eHepTHA 14170 21412
"TELL Mapuna Hstok - 2" EAJ] TEILP-pH | 1
en.ereprui AuK 2 1
14,173 21414
EHEBopea EAJT TakcH OopcoB masap i25 116
JOKNaaBaHe peMHT ]
126 116
Acoquupanu u CoeMeCmHe KOHRMPOAUPAHU RPeOnpUAMUA
PM 129,490 145 861
EE 91,723 43 472
JOILYCITYTH 2,197 1364
KIrMH 3 = KR ¢doun 5% BHOCKA 12,885 11011
HEYCTOHKH 3a [IPHH.IIpecTo#H 20471
Emucronan kot 40 296
256,766 242 004
O Annann AI1O 492 497
3AJ0 Exepras yCIyra 9,877 9595
Apyeu cevpaanu ruya
ITox obur kouTpon Ha Bearapckara TePKABA 22 25
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X. Hudopmanus no Mpuaoskenne Ne @ na Hapex6a Ne 2 na KOH

1.1lpomsna na ruyama, YRpasCHASAUU KOHMPOR 6bPXY OPYICECMBOMO.

ITpes mepuoaa 01.01.-30.06.2017 roawHa HAMAa NpoOMAHA B JHIATA, YIPLKHIBAIIHA KOHTPOI
BBPXY APYKECTBOTO.

2.0mxpugare Ha NPOU3EOOCMEO NO HECLCMOAMEAHOCM 3a OPYICECMEOMO Wil 30 HE2060

OBUEPHO OPYIHCECBO U BCUYKU CbUeCmBeny emantt, C6bP3AHY ¢ NPOU3E00CHBOMO.

IIpe3s nepuoza 01.01.-30.06.2017 rox. He € OTKPUTO MPOU3BOICTBO [10 HECHCTOATEIHOCT.

3.Crurousane unu usnwiHeHlue HA CoUleCmBeHU COLKU.

Ha 12.07.2017 r. ¢ moamucan [oroop 3a cmoroxba mexjy HEK EAJl m YE3 Enexrtpo
briarapus AJl BbE Bph3ka ¢ upaBHHA ciop - T.A. 5821/2015 1. mo omuca va CI'C, TO, VI- 16
ceCTaB. [IOCTHrHATOTO CIOpa3yMEHHE € OTPAa3eHO B OTYeTa 3a Iedanbm u 3arydm | ApyT
BceoOxBaTeH j0xom KeM 30.06.2017r. u edekTa ¢ 3aryba B pasmep Ha 13,806 xu. iB.

He ca cxmouBaHE Jpyrd CBHINECTBEHH CAEIKH, KOMTO €4 HM3BBbH o0HYaiBara AEHHOCT Ha
JpyxXecTBOTO.

4. Pewienue 3a CKTIOYGAHE, NpeKkpamssane U pazgalaHe Ha 002060p 34 CHLEMECIMHO
npeonpusmue

[pes mepuona 01.01.-30.06.2017 ron. He € cKIIOYBaH, IIPEKPATABAN HIM Pa3BaigdH AOTOBOD 3a
CEBMECTHO HIpeAIIpHSTHE.

5.IIpomana na odumopume HA OPYHCECMEOMO U RPULUHY 30 NPOMANAMA.

ITpez nepwoma 01.01.-30.06.2017 rox. He € H3BBpPINBaHA NPOMAHA HA OJMTOpPA Ha

JpyxecTBOTO.

6.06pasyeane uiu HpeKpamseane HA cbOebHO Wiy apOumpadcHo 0eno, OmMHAcAuo ce 00
3A0BANCEHUS WY 63EMAHUA HA OPYICECMBOMO U HE2060 OBUEPHO OPYIHCECME0, C YeHa HA
ucka Hat-manxo 10 na cmo om cobcmeenus Kanumal Ha OPYHCeCmEomo.

Crpebunre ¥ apOuTpaHuTe jena ca onorecteHu B Paznmen VII, touxa 4 B Hacrogmms
MEXIHHEH JTOKIa.

7.Ioxynka, npooaxcha unu yupeOen 3a102 HQA OLA06U YHACTUA 6 MBP2OBCKH OPYICECmBd OM
“HEK” EAIl unu ne2060 0Ovtifepro OpYyHCeCcmeo.

1Ipe3 mepuoga ot 01.01.2017 1. mo 30.06.2017 r. He ca U3BBPIIBAHH IOKYIKHA KK IIPOJAXKOH

[letsp Miuen

WznsimureneH JHPCKTOP



HLB Bulgaria

Audit, Analysis & Consulting

JAOKJAA HA HE3ABUCUMHA OJUTOP
J0 EAHO/THYHHUA COBCTBEHHK
HA “HAIJTHOHAJIHA EJIEKTPHYECKA KOMITAHUA” EA/]

,l[oxna,q OTHOCHO OZHTA HA MEKAHHHHA CEKPATEH (l)ﬂHaHCOB oT4eT

KpanundpHuHpaHo MHEHHE

Hue wM3BbpWHXME OAWT Ha MEKZWHHHA CbKpaTeH OQUHAHCOB OTYET Ha SHALIHOHAJTHA
EJEKTPMYECKA KOMIIAHUA" EAJL (,JdpyxecTBOTO"), ChABPHKAILL MeXAUHHHA CbKpaTeH OTYET 32
¢uHancoBoTO cbeToAHKMe KbM 30 oM 2017 r. ¥ MeXJHHHHEA CbKPaTeH OTHET 3a nedanbara MAH
3arybarta W ApYrHA BceoOXBaTeH AOXOA, MEXAWHHAA ChKPATeH OTYET 33 IPOMEHNUTE B cOBCTBEHKA
KAMATAN ¥ MEXJWHHHA CHKPATEH OTYET 3a NAPHYHHTE MOTOLHM 3a NepHoAa, 3aBbpLIBall, HA TA3H
[aTa, KaKTO ¥ MOAOPaHM NOACHHTEHH NMPUIOKEeHUA ¥ MHGOPMALUA KbM MEXAMHHUA CHKpaTeH
$HUHAHCOB OTHET.

[o Hanie MHeHHe, C U3KAI0YeHHe Ha Bb3MMKHUA epeKT 0T BhIIPOCHTE, ONMCaHH B pasjielia 0T HAUIMA
noknap ,5asa sa mspa3sBaHe HA KBafM$HMIMpaHO MHEHHE", MPUIOKEHHAT MEXAMHEH CBKpATeH
¢UHAHCOB OTYeT NpeACTaBA JOCTOBEPHO, BBB BCHYKM CBIIECTBEHH ACHEKTH (HHAHCOBOTO
cweTosiHKe Ha JpysectBoro kbM 30 oHu 2017 T. ¥ HerosuTe GUHAHCOBY PE3YATaTH OT JeHHOCTTA U
MapUYHUTE MY IIOTOLM 3a IEPUO/A, 3aBBPLIBALL] HA Ta3H AATa, B CHOTBETCTBHE C MCC 34 ,MexauHHO
$unancopo oruuTane’, npuet oT Esponefickua cpios (EC).

Basa 3a uspasaBaHe Ha KB/ TH(pHIHPaHO MHEHHE

1.JIpy’eCcTBOTO € CKJIOYMIC CHopasyMeHHe 3a H3TpaxJaHe Ha aTOMHA eJIEKTPOLEHTpaa,
ONOBECTEHO B Gesexka 5 ,AMOTH, MALIMHYA ¥ CHOPTXKEHHMs" OT MEKJAMHHUA CbKpaTeH QUHAHCOB
otyerT. [lpaBuTeacTsoTO Ha Pemy6mxa Bb/irapus e B3es0 pelleHne 3a MpeKparABaHe U3rpaxaaHeTo
HA TA3W A/pEHa eJeKTpoLeHTpana u ¢ peuenue ot 27 espyapu 2013 r. 41-To Hapoano cubpanue
nozAxpend Toga pemenue. K'bM 30 ronu 2017 1. o6L1aTa CTOHHOCT Ha HMOTH, MalTWHH K CHOPBIKEHHS,
OTHACALLM ce A0 NpoekT Besiene Bbanu3a Ha 2,215,359 xun. as. (31.12.2016r: 2,186,642 xu. JIB.), OT
KOMTO aKTHMBH B Npollec Ha usrpaxgane 2,134,065 xun. siB. (31.12.2016 r.: 2,101,721 xun. aB.). B
CTOMHOCTTA Ha AaKTHBHTE B MMpPOLieC HAa M3rPAXAaHe, CR'bP3aHU C NPoeKT BesleHe e BKJIIOYEH aKTHB -
obopyABaHe ¢ AbATOCPOYEH LHKB/ Ha MPOH3BOACTBO B pasMep Ha 828,126 xmu. sB. (31.12.2016 I:
795,776 xuAa. nB.). JIpykecTBOTO He € B ChCTOSIHME Ja HanpasM HaJeX/Ha OUeHKa Ha IIPU3HATATE
AKTHEH, CBBpP3aHM ¢ NPEKPaTeHHsA [IPOEKT, Opajid HeAICHOTAa OTHOCHO BB3MOXHUTE aJITCPHATHRH 32
HETOBaTa pea/usanusi U CbOTBETHO B MEXIMHHKIA CbKPaTeH PHHAHCOB OTHET KbM 30 1oum 2017T. He
e mpusHaTa 3ary6a oT ofe3neHka Ha aKTHBHTE. B pesy/TaT Ha TORA HWe He 6AXMe B CHCTOSHHE /3
MOAYYUM AOCTATHYHH M YMECTHH OUTOPCKY [JOKa3aTe/ICTBa 0THOCHO Fb3CTAaHOBHMATA CTOMHOCT Ha
MOCOYEHMTE NO-TOPE aKTUBU Ha JIPY>KecTBOTO, COTBETHO HHe He 6sxMe B CbCTOAHUE /1a ONIPEAEIHM
AaJ¥ Ca HEeoBGXOJMMHM HAKAKBM KOPEKUMH HA TE3H CyMH M TeXHHA edexT BBpXy MeX/UHHHA
chKpaTeH puHaHCOB oT4eT KbM 30 oHM 2017,
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2. 3a omnoBecTeHUTe B Bedexka 5 ,JIMOTH, MallMHH H CHOPBKEHHA" OT MEKAWHHHA CbKPAaTeH
$HHAHCOB OTYET, aKTHBHU B MpOLEC HAa WarpakiaHe ¢ 6ajaHcoBa croitHocT 37,862 xui. B, KBM 30
toum 2017r. (31 nekeMepu 2016 r.: 37,840 xu1. /1B.) He ca IPeANPUETH AEHCTEMA 34 OCHTYpsABaHe Ha
dbHHaHCcUpaHe 3a A0BbpLIBaHeTo UM. Hue He 651XMe B CBCTOAHHKE /12 NOJYYHM AOCTATHYHH H YMECTHH
OAMTOPCKH JOKA3aTe/ICTBAa 3a BHL3CTAHOBHMATa CTOMHOCT HA Te3W aKTHMBM, 3a Aa ce ybegum ¢
AOCTATbYHA CTENEH Ha CHTYPHOCT OTHOCHO CTOHMHOCTTAa MM M Aa ONpefe/HM AajlH €A HEoOXoAMMH
KOpEKIMH B pazMepa Ha Te3H aKTUBH H eBeHTYa/lHaTa CTOHHOCT 3a obeauenka koM 30 roHu 20171,

3. ApyeCcTBOTO OTYMTA THPrOBCKH B3eMaHHs, ONOBECTEHM B 6esexka 16 ,,AHMAXXKUMEHTH H YCI0BHH
3aJb/BKCHUA" OT eNeKTPOCHAOAMTeNHUM NpeAlpHATHA M OT Jpyrd KOHTpareHTH B pasMep Ha
26,116Xu1. NB., KOUTO He ca NOTBLPAEHH OT KOHTPAreHTHTE H 332 KOMTO HUE He 6AXME B ChCTOSTHHE
A3 TOJIY4MM JOCTATbYHM M YMECTHH OJMTOPCKH JOKAa3aTe/ICTBa 3a Bb3CTAHOBMMATa CTOMHOCT Ha
Tesd THPIOBCKH B3eMaHWA WM 33 TOBa JAadd ca HeoOXOJMMM HAKAKBM KOpeKUuuW Ha TAXHATa
fasiaHcoBa CTOMHOCT KBM 30 fonu 2017 1.

4. Kvm 30 ouu 2017 r. JpyecTBOTO BHMa HeCkIVIacHe ¥ HENOTBBPAEHH ThPTrOBCKHY 33 b/IKEeHHA 0T
KOHTPareHTH, OlOBECTeHH B Genexxka 16 ,AHr@KHUMEHTH W YC/IOBHM 3ajb/DKeHHA", B pasMep Ha
48,229 XuJ. JB., 32 KOUTO HHe He 6AXME B CbCTOAHHKE Ja NOJAYIHM JOCTATBYHN H YMECTHH OAHTOPCKH
J0KA3aTe/NCTBa 3a 6a/JaHcoBaTa HM CTOMHOCT M 3a TOBa JAJH €a He0OX0AUMH HAKAKBH KOPEKIHH B
[IpeACTaB€HMTE CTOMHOCTH KBM Ta3M JaTa.

5. KeM 30 roum 2017 1. Jpy:kecTBOTO e CTpaHa N0 ChAe6HH CTIopoBe ¥ TPOU3BO/ACTBA, ONMOBECTEHH B
denexka 16 ,AHTaKHMEHTH W YCJIOBHH 3aJbIKeHHA", HAKOH OT KOMTO ChC ChIUECTBEHH 110 pasMep
CTOWHOCTH Ha npeTeHuH. [lopagy OPHCHINATAa HECUTYPHOCT OT KpalHHUA U3XO0A Ha AeAaTa, TAXHaTa
CJIOKHOCT M HajJIM4HMe Ha 3HA4YMTENHA NpeleHKa, PbKOBOACTBOTO Ha JpyKecTBOTO € pelleHUIo Aa
He MPH3HaBa IIPOBU3HH, KOETO He € B ChOTBETCTBHE ¢ H3HCKBauusTa Ha MCC 37 ,IIpoBH3uH, yCIIOBHH
NacMBH W YCIOBHH AKTHBU". HHe He 6AxMe B ChCTOAHHE J3a HOJMYYHM [OCTAaTbYHH M YMECTHH
OJUTOPCKH JOKA3aTEe/JCTBA OTHOCHC IFBLJAHOTATAd HA NPH3HATHTE 3aJ’bJ/AEHHHA, CBBP3aHU C TE3H
CBJAE6HH CIIOPOBE M NPOU3BOJCTBA, CHOTBETHO HHE He 6AXMe B ChCTOAHHUE Ja ONpejAe/NM Jajiu ca
HeO6XOMMH HAKAKBH KODEKOMH M TE€XHHsA epEKT BbPXY MEXAMHHHA ChHKpaTeH (pHHAHCOB OTYET
kbM 30 oM 2017 1.

Hue u3pbpliuxMe HalHA OAUT B CHOTBETCTBHE ¢ MeXAYHAPOJHHTE OAHTOPCKH CTAaHAAPTH {(MOQ).
HammnTe OTTOBOPHOCTH CBIVIACHO Te3M CTAHJAPTH Ca ONMCAHH JONbJHKTEAHO B paszjena oT Hallua
Jokaaj ,OTTOBOPHOCTH Ha OAMTOPA 32 OAUTA HA MEXAWHHMA CbKpaTeH $HHAHCOB oT4eT". Hue cMe
He3aBHCHMH OT JlpyKecTBOTO B CBOTBETCTBMe ¢ ETHYHMA KoJeKC Ha npogecHoHAHHTe
CHUeTOBOAMTENH Ha ChBETA 33 MEX/AYHAPOAHH CTAaHZApTH 0 €THKa 3a cyeToBoAMTe M (Kojekca Ha
CMCEC), 3ae[lHO C €TMYHMTE M3HCKBaHHMA Ha 3aKOHa 3a He3aBHCUMHS GHHaHCOB oguT (3HPO),
IIPUAOKMMHE [I0 OTHOLIEHHWE HA HALIMS OJHT Ha MEXIWHHUA ChbKpPaTeH GMHAHCOB OTYET B bbirapus,
KaTO HHE M3IIBJHHMXME H HallKUTE APYTH eTHYHH OTTOBOPHOCTH B CLOTBETCTEHE C M3NCKBAHMATA HA
3H®O0 ¥ Kopexca va CMCEC. Hue cunTaMe, 4e OAMTOPCKHUTE A0Ka3aTeACTRBA, MOAYHeHH OT Hac, ¢a
AOCTAaTBLYHM M YMECTHH, 3a Ja OCHTYPAT §a3a 3a HalleTo KBaAupHIHPAHO MHEHHE.
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ChINecTBeHa HECATYPHOCT, CBbp3aHa ¢ NPeAnoJ0KeHHeTo 3a AeHCTBANIO NPeAnpPHATHE

O6pblaMe BHEMaHHe Ha Genexka 2 ,0CHOBA 3a U3rOTBsAHE HA MEXAMHHHMA CbKpaTeH (HHAHCOB
oT4eT”, KbAETO € OIIOBECTEHO, Y€ 33 TeKYIHA nepuo Jipy’KecTBOTO OTYMTA HATPyNaHa 3aryba KbM
30 wun 2017 T. B paamep Ha 1,192,813 xuur. 8. CTOHHOCTTA Ha TeKyUIUTE NackBH Ha /Ipy&ecTBOTO
HaBUIIABa CTORHOCTTA HA TEKYIUTE My aKkTHBH ¢ 624,904 xus. 8. TekymuTe NacHBU BK/IKOHBAT
TeKYIH 3aAb/DKEHUA KbM eJHOJINYHAA COOCTBEHHK HA KaNKTana H APYTH CBbP3aHH LA B pasMep
Ha 598,472 XujL. B, B T.4. IPOCPoYeHH 3aabmxenus 404,236 xun. a8, llopaan Baomeny GHHAHCOBH
pesyJTaTH M ChCTOAHHE, GMHAHCOBHTE MOKazareJd Ha [lpyecTBOTO He ca B CHOTBETCTBHE C
W3UCKBAHUATA Ha GaHKATE KPeAHTOpH 3a NOAABPXKAHE Ha ONpeje/ieHd QUHAHCOBH NOKasaTelH 3a
0BC/IyXKBAaHETO Ha Jb/ATA ¥ CLOTHOIEHWETO HA TEKYLUTE AKTUBY COPSMO TEKYLMTe NacuBH. Tesu
0BCTOATE/ACTBA €A MHAMKATOP, Ye € HAJMOE ChIUCCTBEHA HECUTYPHOCT, KOATO OH MOT/a A3 MopoAK
3HAYMTE/HA ChMHEHHsl OTHOCHO CMOcoGHOCTTa Ha JIpyXecTBOTO Aa MPOAB/DKH fa QYHKUMOHHPA
KaTo AeliCTBAILC NpeANpUATHE 6e3 NOAKPEenaTa Ha eHOMYHAA COBCTBEHHK H APYTH H3TOYHMIA Ha
$uHancupane. EZHONMYHUAT COBCTBEHHK Ha KAllMTA/Ia Ce € aHTKNpa ¢ [ofKpena 3a ,HannoHanHa
eneKTpHiecka Komnauus® EAJl B CHOTBETCTBHME C M3WCKEZHHATA Ha 3aKoHA 3a EHeprerukata H
€BpOIIEIiCKOTO 3aKOHO/IaTe/ICTEO C OCHOBHA IeJT: IOCTHUTaHe Ha YyCTOHMB (HHAHCOB U 6u3Hec MoAeN
Ha pasBUTHe, B YCJIOBHATA Ha MPOMEHAIM Ce PeryjaTopHa paMKa W NMpaBWia 3a ThProBHA C
eJIeKTPOSHEPTHs, KOMTO YPex/JaT B3aMMOOTHOUIEHUATa Ha GanaHcHpaliys masap. HaweTo mHeHue
He e MoZUGHIOHUPAHO [10 OTHOLIEHHE Ha TO3H BBIPOC.

O6pbmane Ha BHAMaHHE

1. Kbm 30 foHu 2017 T. JpyxecTROTO eKCILIOATHPA MMOTH M chopbieHms (6enexka 5 ,MMoTH,
MalllMHHA U ChOpbXKeHHA") ¢ 6asancoBa CTOMHOCT B pasMep Ha 908,900 xuJ1. /B, KOUTO NONAJAT MOA
perynanuaATa Ha 3aKOHa 3a BOJMTE M Ca My6Jid4YHa AbpHaBHA cobcTBeHOCT, 3aKOHBT NMpEeABHIKAA
OTAE/HO CTONAHUCEAHE HA Te3H aKTHBH OT IPHAMYECKH JIMA CBC CTO MPOLEHTA ABPHKABHO yHaACTHE
WK OT I0PUJAMYECKH JIMNa ChC CMECEHO AbPHABHO M OBUIMHCKO Y4acTHE, B KOMTO AbpHKaBaTa HMa
MaKOPUTapeH JsJI MAM OT TBHPTOBCKM /JPYKecTBa, YMUTO KanHTaa e co6CTREHOCT Ha Jpyru
ThPrOBCKY APYKECTBA C FHPMABHO yIacTHe.

2. O6pBbljaMe BHMMaHHE, 4€ B NpeACTABeHMTe CToiHocTH HA ,FIMOTH, MallMHH H CBOPBXKEHUA"
(Genexxa 5), ca BK/IKOYEHM 3éMH M CTPajH ¢ 6alaHcoBa CTORHOCT 17,297 XU JIB., 32 KOUTO KBM 30
toHu 2017 . JIpy»KecTBOTO HAMa Ge3CHOpHO MpaBo Ha COGCTREHOCT M KOMTO €2 B HEMPHK/IIOHHIA
npolneAypa 10 H3/jaBaHe Ha aKTOBE 3a COGCTBEHOCT.

3. KakTo € onoBecTeHo B Genexka 5 ,HMOTH, MalIMHK U CLOPBXEHHA" KbM MEXJUHHHS CbKpaTeH
PMHAHCOB OTYET, OC/Ae/HATa IPEOLEHKA Ha OCHOBHA YacT OT WMOTH, MAlIMHK M CBOPBKCHHA Ha
JpyxecTBoTo € M3BBpeHa KbM 30 woHu 2015 r, HU3N0J3BaHKKE He3aBHCHMH JHIEH3WPaHH
onennTenu. Kem 31 gexeMBpr 2016 r., cb06pa3HO H3UCKBAHUATA Ha MCC 36 ,06e31eHKa HA aKTHBH "
e M3pbpuled npersief 3a ofe3leHKa, NPH KOWTO HE ca YCTAaHOBEHM CHINECTBEHH HM3MCHEHHA.
CnenuduxaTta Ha akTHBUTe Ha JIpyecTBOTO M AMHAMHM4HATA MKOHOMHYECKA cpeja B chepara Ha
eHepreTHKaTa 6uxa MOT/IM Ja AOBEJAT 0 BapHal{y B U3NOJI3BAHHUTE AOTyCKaHMA W NMPEeleHKH NIpH
onpejesAHE Ha CIPAREAINBATA MM CTOHHOCT.
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HaunleTo MHeHHe He e MoAu(UIHPaHO BB Bpb3Ka C TESHU BhIPOCH.

Jpyra uadopMangusd, pasaudHa OT MEKIMHHAMA ChKpaTeH GUHAHCOB OTYeT ¥ OJHTOPCKHA
JAOKJIaA BBEPXY HETO

PBKOBO/ACTBOTC HOCH OTFOBOPHOCT 3a ApyraTa mHpopmaums. Jlpyrata uHpopMauus ce CbCTOH OT
MeX(MHEH JOKJIaj 3a AeitHOCTTa, HAaroTBeH 0T PBKOBOACTBOTO ChIJlacHO I'1aBa cefMa oT 3aKoHa 3a
CYETOBCGACTBOTO, HO He BKAKYBA MEXAHMHHUA ChKpaTeH (QMHAHCOB OTYeT M HallMA OJHTOPCKH
JOKNaj BbPXY HEr0, KOATO NOAyHMXME NpefH AaTaTa Ha HalluA OUTOPCKH OKMaN,

HanureTo MHEHHE OTHOCHO MeXAMHHUA ChKpaTeH GpUHAHCOB 0TYET He 06xpala Apyrata HHGOpMalua
M HHe He M3pa3saBaMe KaKBaToO U Aa € GOopMa Ha 3aKJII0YeHHUE 3a CUTYPHOCT OTHOCHO Hef, OCBEH akKo
He e H3PMYHO [I0COYeHO B JOKAaJa HH H A0 CTENEHTa, AQ KOATO € OCOYEHO.

BbB BpB3Ka C HAMA OAHT HA MEXAMHHHA CbKpaTeH $MHAHCOB OTYET, HALlIaTa OTTOBOPHOCT Ce
CBHCTOH B TOBAa Ja MPOYeTeM Apyrata WHGopMalHa B N0 TO3H HaYHH A NpelleHnM Jali Tasu Apyrd
HUHPOPMANHMA € B ChUIECTBEHO HECHOTBETCTBHME C MEXMHHHMA ChKpaTeH QUHAHCOB OTHET HJM C
HalIMTe MO3HAHUS, NPHAOGHTH IO BpeMe Ha OAMTa, WM N0 ApYr HA4YMH H3TJIeNAA Aa CbABPHKA
ChINECTBEHO HENMpPARK/HO AOKAaBaHe. B ciyqait ye Ha 6a3aTa Ha paGoTaTa, KOATO CMe H3BHPLIMIN,
HHe JOCTHTHEM [0 3aK/IOUeHHE, Y€ € HAMNNE CBHIeCTBeHO HENpaBWIHO AOKAafBaHe B Ta3H Apyra
pH(OpMaNys, OT HAC Ce M3MCKBA Ja JOK/IaBaMe TO3H GaKT.

KakTo e oMHcaHo B pa3jena ,basa 3a MapassBaHe HA KBATHQUUUPAHO MHECHUE" IO-TOPE, BBIPOCH OT
1 s0 5, HUe He BAXMe B CLCTOsAHYE Ja MONYIHM JOCTATHYHHU M YMECTHH OJMTOPCKH JAOKa3aTe/CcTBa
OTHOCHO OIleHKaTa Ha aKTHMBH, CBbP3aHU ¢ npexpaTeHua npoekT AELl BeseHe, oneHKaTa Ha ApyTH
aKTHBM B MpOLEC Ha M3rpaxiaHe ¢ 6amaHcoBa cTOMHOCT 37,862 Xuu. JB., CBIJECTBYBAHETO W
OLIEHKATA Ha ThPrOBCKH B3eMaHHUsA B pasMep Ha 26,116 xu/1. NB. ¥ ThPTOBCKM 3a(b/UKEHUA B pasMep
Ha 48,229 xua. aB. keM 30 wuu 2017r, ChoTBEeTHO, HHE He CMe B CBCTOAHHME Ja AOCTHIHEM [0
3aK/IOYEHKe Jaiy Apyrata MHQOPMAIUA He ChALpAA BBB Epb3Ka C TeSH BBIPOCH CHLIECTBEHO
HeNnpaBHJIHO JOKJI3/BaHe Ha (MHAHCOBUTE IIOKa3aTe/H M CHI'BTCTBAI[ATE ONOBECTABAHMS 32 TE3H
00eKTH.

Kro4oBH 0JHTOPCKH BBIPOCH

K/11040BH OAMTOPCKH BBIPOCH €a TE3H BBIPOCH, KOUTO CBIVIACHO HallaTa npodecHOHa/IHA MPeleHKa
ca 6IH ¢ Hall-ToJ1aMa 3HaYMMOCT NIPH 0AUTa HA MEXAUHHKA CbKpaTeH GUHAHCOB OTHET 33 TeKYIuA
neprog. Tesau BBOPOCH Ca pasriefaHH KaTo YacT OT HaWUA OJWT Ha MEXJMHHUA CBKpaTeH
QUHAHCOB OTYET KAaT0 LSO M OPMHPAHETO HA HAWIETO MHEHHE OTHOCHO HEro, KaTo Hue He
peJocTaBsAMe OT/e/IHO MHEHHE OTHOCHO Te3H BBIIPOCH.

C M3KII0YEHHe Ha BBIPOCHTE, OIIMCAHH B Pazziena Basa 3a H3passABaHe Ha KBATM(QULMPAHO MHEHHE"
u paspena ,CLIeCTBEHa HECHTYPHOCT, CRbp3aHa ¢ Ipe/No/IoKeHHETO 3a AefcTBAIO HpeAnpHATHE"
TIO-rope HHe pelliuxMe, 4e HAMa APYI'H KAKHY0BH OJUTOPCKM BBIPOCH, KOHTO Ad 6'6aT KOMHHKMPAH
B HAIVA OJHUTOPCKH JOKIAA,
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OTroBOPHOCTH Ha PLKOEO/ACTBOTO M JINIIATA, HATOBAPEHH C 0610 yIpaB/IeHne 33 MeX/HHHMS
cbKpaTeH GUHAHCOB OTYET

PHKOBOACTBOTO HOCH OTTOBOPHOCT 33 M3TOTBAHETO H JAOCTOBEPHOTO MNpeJCTaBAHE Ha TO3M
MeXAMHEH ChbXpaTeH GHHAHCOB oT4eT B chboTBeTcTBHe ¢ MCC 34 ,MexanHHO $UHAHCOBO OTYHTaHEe",
npuaoxuM B EC H 32 TakaBa CHCTEMa 3a BBLTPELIEH KOHTPOJ, KAKBATO PHKOBOACTBOTO ONPEAEs
KaTo HeoBXOAMMA 32 OCHIYDABAHE M3TOTBSHETO HAa MEXAWHHM CbKPAaTeHH (MHAHCOBH OTHETH,
KOUTO He CbAbPaT ChIIECTBEHH HENPaBWJHM OTYHTAHMS, HE3aBUCHMO JaiM Ab/KAlM ce Ha
M3MaMa HJIM TPELIKA.

[Ipy M3roTBsiHE Ha MEXAWHHMA CBKpPaTeH $UHAHCOB OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a
olleHsiRaHe crnocofHOCTTa Ha JIpyecTBOTO JAa TPOJABIKH [a GYHKUMOHHpA KaTo JAeHCTBALL0
npeANpPHATHE, ONIOBECTABAAKHA, KOFaTO TOBA € [PHJIOKKUMO, BRNPOCH, CEbP3aHH C NPEATION0KEHHETO
3a JeficTBALIO MpeANpUSTHE M H3NOJA3BAHKY CYeTOBOHATA 6a3a Ha OCHOEATa Ha NPeANION0KEHHUETO
3a JelicTBamo NpPeANPHATHE, OCBEH axKo0 pPBKOBOACTBOTO He Bb3HaMepABa JAa JIMKBHAHpA
Jlpy»eCTBOTO MJIM Aa NPeyCTaHOBH Je#HOCTTa My, HJIM aKO PBKOBO/CTBOTO Ha IPAKTHKA HAMA ApyTa
aNTepHATHEA, OCBEH fa MOCTBIIN 110 TO3M HAYUH.

JlnnaTa, HaTOBapeHH ¢ 06U[0 YTIpaB/ieHHe, HOCAT OTTOBOPHOCT 3a OCHLYECTBABAHETO Ha HAA30p Haj
nporieca no GHUHaHCOBO OTYHTaHe Ha JIpyXecTBOTo.

OTroBopHOCTH Ha OJHTOPA 22 OAMTA Ha MEXKIUHHHUA CBKpaTeH (l)HHﬂHCOB OT4YeT

HampTe mead ca Aa NOJYYHMM pa3yMHa CTeleH Ha CMTYPHOCT OTHOCHO TOBA JAaf¥ MEXAWHHHAT
CbKpaTeH (WHAHCOB OTYET KAaTO LAJAC He ChAbpKA CHIIECTBEHM HENpPaBW/HH OTHHTAHMA,
He3aBHCHMO A Ab/UKAIIM ce HA H3MaMa WJIM TPelka, ¥ Aa U34a/ieM OJITOPCKH AOKAaj, KOHTO Aa
BKJIIOYBA HAleTO OAHUTOPCKO MHeHHe. PasyMHaTa CTelneH Ha CUTYPHOCT € BHCOK2 CTEleH Ha
CUTYPHOCT, HO He € rapaHliMd, 4e OJWT, H3BhplleH B CEOTBETCTRHE C MOC, BuHaru nie paskpuBa
CBIIECTBEHO HElPABM/IHO OTYMUTAHE, KOraTO TaKoBa ChINECTBYBa. HellpaBU/IHKM OTYWTAHUS MOTAT Agd
BB3HMKHAT B Pe3yATAT Ha M3MaMa WM TPELIKa H ce CYHTAT 3a ChUIeCTBEHH, aKO 64 MOIJIO pasyMHO
Ja Ce 0YaKBa, Ye Te, CAMOCTOATE/IHO UMH KaTO ChbBKYMHOCT, 6MXa MOIVIA /2 OKAXKAT BJMAHHE BHPXY
HKOHOMUYECKHTE pellleHHs Ha NOTPpeOHTeNMTe, B3eEMAHH B3 OCHOBA Ha TO3H MEMJIHHEH ChKPaTEH
(UHAHCOB OTYET.

KaTo uacT oT oawWTa B CbOTBeTcTBMe ¢ MOC, HMe H3nonsBaMe NpodecHoHaNHa NpeneHKa H
3anaspaMe NpodecHoHaseH CKeITHIMABM II0 BpeMe Ha uesus oaguT. Hue cbllo Taka:

— pAeHTHGUIMpaMe M OLEHABAMe pHCKOBETE OT CBIICCTBEHHM HENPABHJIHK OTYHTAHHA B
MEeX/MHHHA CbKpaTeH GHHAHCOB OTYET, HE3aBHCHUMO Ja/lH Ab/IKALIH e Ha H3MaMa MM rpeika,
paspa6oTBaMe U U3M'LAHABAME OJMTOPCKH NIPOLeAyPH B OTTOBOP Ha Te3H PHCKOBE U I0jy4aBaMe
OZMTOPCKU JOKA3aTENCTBA, KOMTO Ja €a AOCTAThYHH H YMECTHHY, 3a Aa OCUTYpAT 6a3a 33 HAWETo
MHeH#e. PUCKBT fia He 6bJe PAZKPUTO CHIIECTBEHO HENPABUIHO OTYHTAHE, KOETO € Pe3Y/ITaT OT
HM3MAaMa, € Io-BHCOX, OTKGJAKOTO PUCKA OT CHIECTBEHO HEIPABH/IHO OTYHTAHE, KOETO € Pe3yaTaT
OT rpeinka, Thi KaTO M3MaMara MOXe Ja BKII0YBA TaWHO ClOpasyMsBaHe, danmudunmpane,
NpejHAMEPEHH NPOIYCKY, W3ABJEHUA 3a BBBEX/AHE Ha OAMTOpA B 3a6/yKAeHNMe, KaKTO H
npeHebpersane UK 3a06HKaNfgHe Ha BhTPELIHAS KOHTPOJL.
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— mosy4aBaMe pa3fHpaHe sa BBTPEWHHSA KOHTPOJ, HWMall OTHOWEHHEe KbM OAMTA, 33 /Ad
pazpaboTUM OAUTOPCKN NPOLELYPH, KOUTO Ja €a NOJXOAALIH NIPY KOHKPETHHTE 06CTOATENCTBA,
HO He C [[eJ W3pa3faBaHe HA MHEHHE OTHOCHO eQEeKTUBHOCTTA Ha BBTPEIIHMA KOHTDOJ Ha
Jpy»ecTBOTO.

— oleHABaME YMECTHOCTTA HAa H3NOJ3BaHUTE CYETOROJHHM MOJWTHMKA M DPAasyMHOCTTa Ha
CYETOBOJHUTE NMPUGIM3HTENIHH OLEHKH W CBBbpP3aHHUTe C TAX ONOBECTABAHMA, HanpaBeHH OT
PBKOBOJCTBOTO.

— focTHraMe JI0 3aKAl04YeHle OTHOCHO YMECTHOCTTA HAa M3MO0JI3BAHE OT CTpaHa HA PRKOBOJCTBOTO
Ha CYETOBOJHATA 6a3a HA OCHOBAT2 Ha MpPeJNONOKEHHETO 34 JEHCTBAIl0 NPeANPUATHE H, Ha
6a3zara Ha TOJyYEHHTE OSUTOPCKH JOKa3aTe/CTB3, OTHOCHO TOBA JaiH € HAJIHNE ChINECTBEHA
HECUTYPHOCT, OTHAacAmWa Ce A0 CLOUTHA WIM YCI0BMA, KOHTO 6HMXa MOIJIM A3 THOPOAAT
3HAYHTEJHH CHMHEHHUSA OTHOCHO CNOCOGHOCTTA Ha JpyKeCTROTO Jla PO /DKM A2 GYHKIMOHNPa
KaTo AeficTBallo NpeANpHATHE. AKO HMe JOCTUTHEM A0 3aKfI0YEeHHE, Ye € Ha/lule ChIIeCTEeHa
HEeCUTYPHOCT, OT HAC Ce M3MCKBA /Ja NpHBJedeM BHUMaHHe B OJMTOPCKHA CH JOKJIaj KbM
CBBP3aHKUTE C Ta3H HECHTYPHOCT ONIOBECTABAHHNA B MEXJIUHHUSA CHXPATEeH $HMHAHCOB OTYET WK B
Cc/y4ail Ye Te3H OMOBECTABAHMA €A HEaJeKBaTHH, Ja MOANQMIMpPaMe MHEHHETO CH. Hammrure
3AK/IF0YEHHA CC OCHOBABAT Ha OIUTOPCKUTE J0Ka3aTe/CTBa, IOAY4eH! J0 AaTaTa HA 0AUTOPCKHA
HH foKnad, Bbiemn chGMTHA MIM yCAOBAA 06ade MOraT Aa CTaHAT NpHU4MHa [IpyKecTBOTO Aa
npeycranoBy GyHKIMOHKPAHETO CH KAaTO AEHCTBAILO NpeJNpRATHE.

— oIEeHABaMe UAJOCTHOTO [peACTABAHe, CTPYKTYpa M CbABPXKAaHHE Ha MEMIWUHHUA CHKpaTeH
$HHAHCOB OTHUET, BKAIYMTENHO ONOBECTABAHMATA, H AalH MEKAWHHUAT ChKPATEH ¢$bHHaHCOB
OTYET OpeJCTaBA OCHOBOMOJMAraulMTe 3a HEro C/efKH W CHOMTHSA [0 HaduH, KOHTO NOCTHra
JOCTOBEDHO IIPeACTABAHE.

Hue KOMYHHXHMpaMe € JAHLaTa, HATOBAPEHH C 051110 yIpaBJ/ieHHe, HapeJ C OCTaHa/JHUTE BBIIPOCH,
nJIaHHUpPaHHAA ofXBaT M BpeMe Ha HM3I'bJIHEHHE HA OHTa ChIIECTBEHUTE KOHCTATALMKM OT OJHTA,
BRJKUHUTENHO CBIIECTBEHH HeJOCTaTbUH BbB BBTPEIIHHA KOHTPOJ, KOHUTO H,I(EHTH(I)HIIHpaMe no
BpeMe Ha H3BbPIIBaHKA OT HAC OJUT.

Hue npegocTaBsMe ChIO TAKA HA JHMIATA, HATOBapeHH ¢ o6WI0 YNpaB/ieHUe, W3SBJIEHHE, e CME
M3I'BJAHMAM TPUACKHMHTE €THYHH M3HCKBAaHHWA BLB Bpb3Ka C HE3aBHUCUMOCITA M e Ile
KOMYHHKHpaMe C TAX BCHYKA B3aUMOOTHOLIEHHS M PYI'H BBHAPOCH, KOUTO GHXa MOTJIM PA3yMHO Aa
6bAaT pasr/eRiaHl KaTo AMallM OTHOIUleHHe KbM He3aBUCHMOCTTa HH, 4 KOTaTo € HPU/I0KUMO, H
CBBP3aHMTE ¢ TOBA NPEANasHH MEPKH.

Cpep, BBIIPOCHTE, KOMYHUKHMPAHH C JIHIATA, HATOBAPEHH ¢ 06110 YIIPaB/IeHUe, Hue ONpeJe/IAMe Tesn
BBIPOCH, KOMTO Ca 6M/IH ¢ Hal-ro/igMa 3HAYUMOCT NPH OJMTA Ha MEXAUHHHSA ChKpaTeH ¢$rHaHCOB
OTHET 3a TeKyLs NePHOJ M KOUTO C/ef0BATEJIHO €A KJIOHOBM OFUTOPCKYM BBIpocH. Hue onnceaMe
Te3l BLOPOCH B HALIMS OAUTOPCKH [O0KJIAJ, OCBEH B CNYYaWTE, B KOMTO 3aKOH MW HOPMaTHBHA
ypea6a BBINPENATCTBA NYGJIHYHOTO ONIOBECTABAHE HA MHPOPMAIKA 33 TO3H BBIPOC UAH KOraTo, B
MBKIIOYMTEHO PESKH C/Iydad, HUe pelwM, Ye AajieH BBIpOC He clefBa fa 6b/ie KOMyHHUKHPAH B
HawKA AOKAAZ, Thil KaTo 61 MOIJIO PasyMHO Jja Ce O4aKBa, Ye HeGAaroNpHATHATE NOCAEACTBHA OT
TOBA JelicTBHe GHXa HAJBUILMIMA TOJIBUTE OT TJefHAa TOYKa Ha OBLECTBEHMA MHTepeC OT TasH
KOMYHUKaIHA.
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JoKaaj BbB Bph3Ka € APYTH 3AKOHOBH H PEry/IaTOpHH H3HCKBAHHA
Jonsanumeanu esnpocl, KOUmMo nocmaes 3a doxaadeane 3akoHsm 3a cHemoaodcmeomo

B fomrb/IHEHHE HA HALIKMTE OTTOBOPHOCTH M JOKIajBaHe ¢br/lacHo MOC, onucaHu no-rope B pasjesia
»Jpyra nHOpMALKs, PA3ANYHA OT MEXAHHHUA ChKpaTeH (HHAHCOB OTHET M OJWUTOPCKHA AOKIAj,
BLPXy Hero" 1o OTHOLIeHHe Ha MeXAHHHHA JOKAa] 3a AeAHOCTTA, HUe M3II'bJIHUXMe M NPOLeAyPHTE,
Jo6aBeHd KbM M3MckBaHMTe o MOC, chraacHo YKasaHMATa Ha NpodecHoHalHATA OPraHH3alHA Ha
JHIJIOMHPAHUTE €KCIepT-C4eTOBOAUTENM U PErHCTPUPaHNTe ofuTopH B Bbarapusa - UHCTUTYT Ha
AMIIJIOMHpaHWTe ekcrepT - cyetoBoautenn (MJAEC), m3gagenm na 29.11.2016r./yTBBpAEHH OT
Heiiuua YopaeeTteseH cbBeT Ha 29.11.2016r. Tesw npoueAypH KacaAT NPOBEPKH 3a HaAJHYHETO,
KAKTO H TIPOBEpPKM Ha (opMaTa ¥ CBABPMAHHETO HAa Ta3M Jpyra MHpopMauus ¢ Lea Ja HH
NOANOMOTrHAT BbB GOPMUpaHe Ha CTAHOBHILA OTHOCHO TOBA Jlaly ApyraTa MHGOPMALHs BKIIOYBA
OIIOBECTABAHUATA M JOKIaJBAHUATA, IpeABuaeHyd B [laBa ceaMa oT JaKoHa 2a CUETOBOJACTEOTO,
NPHJIOKKM B Bharapus.

Cmanosulie 6a6 6pw3ka ¢ 4a 37, ar 6 o 3aKOHA 3a ciemogodcmeomo
Ha 6asaTa Ha M3BLPLIEHHTE NPONEAYDH, HallleTO CTAHOBHUILE €, Ue:

a) HudopmauuaTa, BKIWYEHA B MeXAMHHHA JOKJAQj 3a AeHHOCTTAa 3a nepHoja, 3a KOHTO e
HM3rOTEeH MEKIUHHMAT CbKpaTeH (HHAHCOB OTYET, ChOTBETCTBA HAa MEMANHHHUS CBKPaTEH
dHHAHCOB OTYET, BbPXY KOWTO CMe W3pa3uaH KBaaH$HULMpaHO MHEHHE B €JHOMMEHHHA pasjesl
Mo-rope.

6) MeXAMHHUMAT AOKJIAA 3a AeHHOCTTa € M3TOTBEH B CEOTBETCTBHUE C H3MCKBAHUATA Ha [1aBa ceimMa
OT 3aKOHA 3a CYeTOBOACTBOTO W Ha un. 100(0), an. 4, T. 2 oT 3akoHa 3a NyBJHYHOTO TpeAaaraHe
Ha IeHHH KHUXA.

Joxradeane cvaiacko 4. 10 om Pezaamenm (EC) Ne 537/2014 6v8 6ps3Ka ¢ USUCKeaHUAMA HA
w1 59 om 3axona 3a Hezasucumusa Hunancos odum

Chr/IacHO HM3HMCKBAHWATA Ha 3aKOHa 33 He3aBUCHMHUS (QHHAHCOB OJHT BBB BpB3Ka ¢ wi. 10 oT
Pernmament (EC) Ne 537/2014, nue JokAagBaMe JAOI'BAHUTENHO H H3J0KeHaTa I0-407y
vHOopMaLHA.

— Opauropeko gpyxectBo ,Eiu Eix By Boarappa“ 00/l e HazHayeHO 3a OJUTOP Ha MEXIWHHUA
cbKpaTeH GUWHAHCOB OTYeT 3a mepuoaa, 3asbpuiBam Ha 30 ronn 2017 r. Ha ,HALHOHAJIHA
EJEKTPUYECKA KOMITAHUA" EAJ (,JdpyxecTBoTo”) ¢ npotokoa Ne E-PJ[-21-41 na Munncrbpa
Ha eHepreTukara orT 10 o1 2015r. 3a IepuoA OT TPH FOAHMHH.

— OAHTHLT HA MeXKAWHHMA ChKpaTeH pUHAHCOB OTYET 3a NepHoAa, sapbpiusaly Ha 30 rouu 2017 1.
Ha JIpyKecTBOTO IPeACTABAABA TPETH I'bJI€H HENPEKBCHAT aHTAKHMEHT 33 3a{b/KUTE/IEH OJUT
Ha TOBa NpeAlpHUATHe, U3BBPILIEH OT HaC.

— [MoTBBPKAABaME, Ye H3Pa3eHOTO OT HAC OJUTOPCKO MHEHUE e B ChOTBETCTBHE C AOTbJIHHUTEIHHA
AOKIaJ, NpPeACTaBeH Ha OAUTHUA KOMHUTET Ha JpyXecTBOTO, CBIJIaCHO USHCKBAHKATA HA "1 60
oT 3aKoHa 3a He3aBUCHMHA GHUHAHCOB OJUT.



HLB Bulgaria

Audit, Analysis & Consulting

— ToTBBpXKAaBaMe, Ye He CMe NPeAOCTABAAd IMOCOYeHHTE B 4L 64 ot 3aKoHA 3a HE3ABUCHUMHHA
$bHHaAHCOB OAUT 3a6paHeHH YCIYTH U3BBH OJHTA.
— ToTBBpXAaBaMe, Y€ IPH M3BBPIIBAHETO HA OAUTA CMe 3allasijik CBOATa HE3ABUCHMOCT CIPAMO

JApyxecTBOTO.

OauTOpPCKO JAPYIKECTBO
LEitY4 EJ1 BM BBJTAPHA” 00,

YnpaBwTen:

Backa I'eiHHa

PerucrpHpan ogUTOp, OTTOBOPEH 32 OAUTA:

Mnsaena XpucTosa

S wan 2017 r.



Haumonansa Enexrpruccka Komnauas EAJ]
MeskaHHEH ChKpaTeH MHAHCOB OTYET
30 1ouum 2017 1.

MexauHeH CBKpPaTCH OTUCT 3a (I)I/IHB.HCOBOTO CbCTOAHHUE

30 rwonn 31 nexemBpH

BenenccH 2017 12016
AKTHBH ‘000 nB. ‘000 ne.
Herekyny aKkTHBH
HMoTH, MAIIAHHE H CROPBKEHAS 5 4,779,891 4,774,393
HemaTepranHan aKTHBH 6 2,991 3,316
HaBecTHIMy B NLINEPHHE, aCOUMHPAHH H APYTH MPEANPHATHL 7 59,361 59,364
Cyma Ha HeTeKYIIHTE AKTHEH 4,842,243 4,837,073
TekymH aKTHEH
Marepuaniy 3anacH 9,235 8,923
THpProBCKA 1 APYTH B3eMaHHs 282,658 327,970
Baemanns ot donas CurypHocT Ha eHepriiigara cucrema 98,397 37,247
B3eMadna OT CBBP3aHH JHNA 8 41,207 51,816
ABAHCH 1 NpeIIIIaTCHA YCIyTH 4,213 13,170
Tlapnunu cpercTRa 14,896 16,567
CyMa Ha TeKYIIHTe AKTHEH 450,606 455,693
OBIIO AKTUBH 5,292,849 5,292,766

0,
27 1o 2017 . :«’15

/,
FiN
ok

HacToaumar MexauHeH ¢bkpaTeH GHHAHCOB OTIET ;_g_oﬁ yOnuKyeane oT CBBeTa Ha QHPEKTOPUTE Ha
Vt‘-f‘E C /Cq

Hara Ha ceeTasane : 24 omi 2017 1.

Pymana Kpreresa T = ‘@gyTen: TaTana JumMaTposa
Jupexrop aupexiys "PuHaHCcH' JABEH CYeTOBOTUTE

i

o

Haniannrene H
/

OIHTOpPCKO APYXKECTRO
Eiiu En Bu Bearapua OO0/
Backa I'enuna eHa XpHCTOBA
Yupasuren ' PervcTprpaH OOuTop, OTrOBOPEH 33 OAWTA

TosicHeHUATA KM MEKIOHHHHA ChKpaTeH ¢MHAHCOB OTYET OT ¢Tp. 7 A0 cTp. 29 npeacTaBnsaBaT HepazieHa
YACT OT Hero.



Hauuonanna Enexrpuuecka Kommanus EAJ]
MexpyireH cpKpaTeH QUHAHCOR OTYET
30 roum 2017 1

i .
Sl
N

MexauHeH ChKpaTeH OTYeT 3a (DMHAHCOBOTO ChCTOSHUE

(IpoabIKEHKE)

Benexkn

CoGeTBeH KAMHTAN | ITACHEH

CobeTBeH KalHTAI

AKITHOHEpeH KanuTan

ITpeonenbyeH pezepe Ha HE(PHHEAHCOEH AKTHBH

Pesepr OT npeoreHkH O TUIAHOBE ¢ HedHHMpany JOX0AH
Hpyrn pezepsu

HarpynaHna zary6a / Hepaznpenenena nedanoa

@OUHAHCOB PE3YNTAT OT TEKYIIUI TEPHO

Cyma Ha coGCcTBeHHs KanuTan

Hacuen

Herexyniu nacuen

JBITOCPOYHM 28 TBHKEHIA KbM CBBP3aHH THOa
3ageokenre xeM ME 1o npegocTareHa Be3Me3iHa PHHAHCOBA TOMOIIL
3aaBInKeHH 110 33eMH OT DaHKH

OrcpodeHo GpUHEAHCHpAaHE

3ampmkeHHA 3a 00e3I0eTCHMY P IEHCHOHHpPAHE
JBiarocpounit TeProBeks 38 sIDKeHAS

[ipopuznn

TlacMEH IO OTCPOYUEHH NAHBIM

CyMa Ha HeTeKYIIWTe 04 CHBH

Texymu macHBHR

KpaTtrkocpousy 3a1b/UKEHAA KbM CEBp2aHK JIMLA
TBproBeki 3a0LDKEHHA

3annImKeHHs O 3aeMH OT OaHKH

Orcpoueno ¢uHancHpade

3apwokeHus 3a 00e3MeTeHUA PH TEHCHOHUPAHE
ITpoerzrm

Jpyry sanemkeans

CyMa HA TeKyIIUTe NACHBH

O6ma cyMa H2 IacCHBHTE

O0mo coficTBeH KANHTA ¥ MACHBH

27 wm 2017 1. e
Jara Ha cheTaBaHe 24 1oma 2017 r.
Pymana KprcreBa

Jupexrop nupexnus " OuaaHcH

A

9

11
12
10

11

10

30 woan 31 mexeMBpH
2017 2016
‘000 nB. ‘000 aB.
1,063,766 1,063,766
1,347,521 1,347,532
(1,342) (1,059)
62,804 62,804
(1,192,813) (1,064,114)
1,536 (128,710)
1,281,472 1,280,219
1,852,248 1,873,004
827,302 804,866
98,814 98,462
10,110 10,213
7,678 7,436
6,429 7,918
80 80
133,206 135,719
2,935,867 2,937,698
598,472 621,649
387,859 352,494
18,093 36,026
454 584
1,078 720
31,898 17,260
37,656 46,116
1,075,510 1,074,849
4,011,377 4,012,547
5,292,849 5,292,766

(74 x: el 2a myGmuKkyrane oT ChBeTa Ha HHPEKTOPHTE HA

beTasuTe]: Tarana JumMuTposa
JIaBEeH CHETOBONTEN

OIHTOPCKO APYKECTBO

Eiit En bu bearapua O0J

Backa 'enmuna Munena Xpuctora

Ynpaeuren " Perucrpupan oguTop, OTTOROPEH 38 OOHTA

IMosicHeHkATa KbM MEXAMHHHA CBKpaTeH (PHHAHCOB OTYCT OT CTP. 7 1O cTp. 29 NpeacTaBMABAT HEepasaciHA

HacT OT HErO.



Hauumonanua Enexrpuyecka Komnanns EAJL
MezxuHeH ceKpaTeH QUHAHCOB OTYET
30 ouau 2017 1.

MeskauHeH chKpaTeH oT4eT 3a nevanfara uiy 3arydara u

ApYTHS BCEOOXBATEH JA0XO/

3a 6 Mecena KbM

3a 6 Mecella KbM

Benewxn 30 1omm 2017 1. 30 roum 2016 1.
000 1B *000 nB
TIpuxomu ot nponaxGu 1,328,028 1,399,694
[Tpuxomu ot dronx Curypraoct Ha EC 249,175 112,490
Jpyru oneparHBHH JOXOMM OT JeHHOCTTa 5,351 4,436
1,582,554 1,516,620

Pasxond 3a eeKTPHYECKa EHepPrH (1,420,626) (1,450,336)
Pasxon# 3a MaTepHami (2,637) (2,582)
PasxonH 3a BEHIIHM YCITYTH (17,573) (17,026}
Pasxoly 2a OepcoHaIa (34,457) (34,394)
Pasxonu 3a aMOpTH3aLHL 5,6 (28,762) (28,989)
Pasxonw/l [puxony npoBH3IHH (31,797) (4,556)
Pa3sxo[u 3a 3eNeHa eHEPrus (12,236)
JpyTH IpHX0o/AH / pa3sxoaH ¢ KOPEKTHBEH XapakTep - 76
Npyra pasxonu (6,971) (84,377)
MewanGa/3ary6a or onepaTBHA AelHOCT 27,495 (105,564)
DOUHAHCOBH IPUXOTH 22
DHHEAHCOBH PA3XOIH (61,758) (40,954)
[puxonn OT AMBHAEHTH 33,296 52,656
3ary6a npeau JaHBIM (945) (93,362)
[Mpuxoju OT AaHBLH BEPXY KOX0[a 2,481 (1,343)
HerHa nedanta/ 3aryba 3a nepaoja 1,536 (95,205)
Jpyra BeceoGxsaTHa (3aryda)/ Aoxon
KoMmnoHeHTH, KOMTO He ce PeknacHpUupaT B neuantara
win 3arybara:
TIpcoleEKa Ha 3aXB/DKEHRATA 10 IITaH0BE ¢ Ac(HARpaHy (314) (19)
JIOXOOH
JlaHEK BBpPXY AOXOAA, OTHACHLI CE JI0 KOMIIOHEHTH, KOHTO HE CE 31 5
pexnaciduipar B neganbara Wi sarybara
Jpyr BeeobXBaTEH A0X0/ 32 MIEPHOA, HETO OT AAHBIH (283) {17)
O0m BeeoGxBaTeH J0X0A 32 IEPHONA 1,253 (95,222)

Jara Ha cecTaBade 24 omu 2017 1.
Pymana Kpncresa
Jdupexrop axpexuss ""OHHaHCH!

OpuTopcKe ApYKeCTBO

Eita En Bu Brarapus OO
Backa enuna

Yopaeuten

Munena XpHucToga

PerucTpupal OAHTOP, OTTOBOPEH 34 OIMTA

TlosicHeHMATA KEM MEXOMHHHA CHKpaTeH QUHAHCOB OTYET OT CTP. 7 A0 CTP. 29 NpencTaBsBaT HepasdelHa

4acT OT HEro.
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MexarnHeH CBKpAarTCH OTYECT 3a IApUYHHUTEC IIOTOLIH

TMapuunu DoTOUM OT ONEPATHBHA JeiHOCT
Hapuunu nocmvrnenun om npooaxcty, 6 m.u.:

TMapuuHH HOCTHIUVICHHS 0T MPOAAXKOH Ha cJIeKTPOeHePrHsl, B T.9.:

Knuenty enextpoeHepris — EPIT

KiIneHTH eNeKTPOEHEPTHA — OT IpoAaxtu Ha cBODOHUS 11a3ap H OT H3HOC

KimeHT — apyru

MapuunH HOCTHILIEHWA 0T IPYTH NPOAAXKIH
Hapuunu nocrennenns ot goag CEC

Hapuuwy araujania Ha O0CMASYUYY U NEPCORGT, 6 M.Y..
TapHuH# IIAIN2HAS HA JOCTABYHLH HA SJIEKTPOSHEPTH
INapruud NNAINAEAS HA APYTH JOCTABYHLIKM

ITapuyny NIalaHAA HA OEPCOHAN

Iapuunu nanuyunocmy om onepamisna oeiinocm
Herten pazmep oT IpoMEHH B OOMEHHH KyPCOBE
IInareHn TakCH, KOMHCHOHHH M JIPYrH

Hemen pazmep va Opyau RAGHAHYA, 6 HLY..
BB3cTAHOBSHH JAAHBIH H OCHTYPOBKH

JIpyrH nnauwiaHus OT oNlepaTHBHA ACHHOCT

Hemuu napuunu nomoyu om onepamusHa oefinocm
IMapuasn HOTOOH 0T HERECTHIMONHA JefinocT
ITpnao6KBaHe HA MMOTH, MAIIMHU H CHOPhIKEHHS
TToCTRIIEHHS OT NPOAANKEH HA MMOTH, MALIKHH U CHOPBKCHIA
[Tomy2eHy AUBHAEHTH

Hemuu napuyni ROMOYyY 0M URGeCMuytonHa deiinocm
TapuyHH HOTOIM 0T PHHAHCOBA ACHHOCT
Hannamane Ha 3a0RBKSHHA 00 3aeMH

IInatenn nuxBH

TlocTernenss ot nonyded 3aeM oT BEX EAJ]
Wannamane Ha 3agbokeHus KM BEX EAJT

Hemuut napuysy nomoyu om qrunancosa oetinocm
HeTtHo HamayreHIE Ha TAPHYHH CPEICTRA

HaprI‘-[H}I CpeacTBa KbM HAYAIOTC Ha FCTHHATA

[MapHuHE cpeacTBa B Kpasd Ha Neproaa

HacTosumusT Mex/MHeH CEKpaTeH GUHAHCOB OTg”
27 wom 2017 r.
Jlata na cectassne 24 roma 2017 1.

Pymsana Kpnerepa
Jdupexrop aupexnuna " Gunancu

OauUTOpCKO APYKECTEO

3a 6 Mecella KBM

3a 6 Mecena KEM

30 1onm 2017 1. 30 wonu 2016 1.
‘000 1B ‘000 ne.

1,364,723 1243 655

1084 092 1129972

634,489 697 947

74 390 18 278

375,213 413 747

2,844 12 714

277,787 100 969

(1,133,363) (2261 472)

(1,088,079) (2 220 526)

(14,696) (10817)

(30,588) (30 129)

231,360 (1017 817)

@ )

(10) (12}

(187,633) (28 736)

- 24 988

(187,633) (53 724)

43,715 (1 046 567)

(5,495) (2 589)

16 -

- 15230

(5479) 12 641

(17,906) (23 450)

(3,001) (4 134)

- 1020210

(19,000) (37 000)

{39,907) 955 626

(1,671) {78 300)

16,567 92 472

14,896 14172

QI}FTBBHTBJI Taraua ﬂnmmpona
I.y‘hneﬂ CUETOBOHATE

KyBase 0T CrBera Ha AHPEKTOPHTE Ha

Eiti En bn Bearapusa O0J]
Backa I'emunia Munena Xpacrosa
YipaBuTen OLUTOP, OTTOBOPEH 33 OJUTA

TloscHeHuATA K6M MEXKIHHHMS CHKpaTeH (JHHAHCOB OTYET OT CTP. 7 N0 CTp. 29 mpencTaBnABaT HepazlciHa

YACT OT Hero.
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[ToscHeHUs KbM MEXJIMHHUS CHKPaTeH (UHAHCOB OTUET

1. IIpeamer Ha peiinoct

“Haruonanna Enexrpudecka Kommanusa™ EAJ] (HEK EAJT, Jpy:ecTBOTO), C aApec Ha YIIpABRICHHE:
rp. Codusa, ya. Becitenr Ne 5, e ¢p3jaieHa Karo e€MHOIMYHO THPIOBCKO ApYxkecTBO cbhc 100%
JABPKABHO YYacTHE perHcTpupano B bonnrapua. Jlo 17 cenremepu 2008 r. mpapara HA €QHONMYEH
coDCTBEHHK HA KamWTalia ¢e YUPaXKHABAT OT MHHHCTEpa HAa MKOHOMHKATA W eHepreTHkaTa. Ha 18
cerrremepu 2008 r. € cw3ganeH ,.beirapcku eHeprueH xonmmar” EAJl, B kanuTtana Ha KOHTO e
arnopTHpaHa MHBeCTHLHATA Ha JbpxasaTa B HEK EAJ[. Ot tosu momerT HEK EAJl e npmepHo
JpyKecTBO Ha ,.beirapckn eneprued xounuar” EAJl, xofTo e ennomideH coOCTBEHMK HA KallHTANE,
Ennonugen coberservk Ha kamurana Ha BEX EAJT e Owmimrapekara nbpkasa upes MunucTbpa Ha
€HepreTHKATA.

Oprann Ha ynpaenenne Ha HEK EAJ] ca O6moTo cebpanne u tprunedeH CeBET HA MPEKTOPHTE,

JpyxecTBOTO ce peacTaBnsaea ot [leTsp MnueB, H3NBIHUTENEH AUPEKTOD.

OcHOBHHA ,I[eI':IHOCTPI Ha KOMITAHHATA Cal

- NIPOM3BOACTRO HA €ICKTPHYUECKA CHEPIHA;

- LHEHTPANHU3NPAHHA IMOKYTIKH 1 npo,ua;xﬁn Ha EJIEKTPHYECKA EHEPIUA,

- cHabjasfBaHe ¢ eNEKTPUUECKA CHEPrui Ha NMOTpeOMTEeNnHTe, NMPHCHENHMHEHH KBM TIPeHOCHATA
MpPEKa;

- BHOC M M3HOC HA SIISKTPHYECKA SHEPIHSL,

- CTPOMTENHA U PEMOHTHA A¢HHOCT B 00NAcTTa HA ENeKTPOTPOH3BOICTRO,

- MHBCCTHIIHOHHA ACHHOCT;,

- BHEJPABAHEe H NOMYJHAPHU3UpaHe Ha enepruiinara e(exKTHBHOCT NpH TNPOM3BOACTBO HA
€HEeprus.

2. OcnoBa 32 H3rOTBANE HA MEKIMHHMS CHKPATeH (PHHAHCOB OTYET

To3u MeXAUHEH ChKpATeH (HHAHCOB OTHUET 3a [IEpHOJ OT IecT Mecena 10 30 roun 2017 r. e H3rOTBSH
B cwotBerctBEe ¢ MCC 34  Mexamano ¢uHancoBo oTdutaHe”. Tol He CuABpKA IAIaTa
HH(pOpPMaLHA, KOATO C€ W3KHCKBA 33 M3TOTBAHE HA IBIHH TOAMINHE ()HHAHCOBH OTYETH CBIIACHO
MC®O u creaBa fa ce ueTe 3ac/AHO ¢ TOMHINHES (HHaHCOB oTdeT Ha JpyKecTBOTO KM 31 JEekeMBpU
2016 r., H3rQTBCH B CHLOTBCTCTBHE ¢ MeXTyHapOAHHTE CTAHAAPTH 38 QHHAHCOBO oTunTaHe (MCDO),
pazpabotenr H myOmukyBaHH oT CBBeTa M0 MEXIOYHApOIHH cucTOBOAHH crapnpaprd (CMCC) u
npreTu oT EBponetickus crro3 (EC).

MexaAHHHMAT ChKpaTeH QMHAHCOB OTYET € ChCTaBeH B OBITAPCKH JIeBa, KOETO € (YHKIMOHANHATA
panyTa Ha [pyxectBoTo. Benukm cymu ca npeacraseHd B xumany neea (‘000 nB.) (BKIIOUMTENRHO
cparHHTeNHaTa HHopManus 3a 2016 r.), 6CBEH aKko He € MOCOYSHO APYTO.

HaCTOHHIHHT ibeIHaHCOB OTYET Ha OPYXKECTBOTO € H3IrOTBEH Ha faza HCTOPHUICCKA LICHA,
MOau(HIPaHa B OTPC/ACTCHH CIY4au ¢ MPCOlCHKATa HA HAKOH aKTUBH H /HIH MAaCHBH IO TAXHATA
crpaseyTuBa CTOMHOCT KBbM HaTaTa Ha cheransie Ha Ordera 3a (HHAHCOBOTO CHCTOAHYE, KAKTO TOBA
€ TIOCOYECHO B CHOTBETHHTE GEICHKKH.

MexIHHARAT CBKpaTeH (MHAHCOR OTUCT € CHCTARCH IPU CNA3BaHe HA IPMHIMNA Ha AcHcTRAIo
MpeANpUATHE.

3a nepwoza, npuknrousall Ha 30 roHu 2017 r., Hpy:KecTBOTO QTUHTA 3ary0a npeau HaHbum 945
XHILJIE. H HETHA MMedanba 3a mepHona ciiell TaHbIH B pazMmep Ha 1,536 xun. ns. (3a 6 Mecena 2016 r.
CHOTBETHO: 3aryba mpead madbim 93,862 xumJe., HeTHa 3aryba 3a mepmoga 95,205 xumnjs.). 3a
TEKyIIHA mecT MecedeH nepuold JIpy:XecTROTO OTYHTA Hedanda oT omepaTWBHa neilimocr 27,495
xuIiB. (3a 6 mecena 2016r.: zaryba ot 105,564 xun.nB.) W TONOKHTENHH HAPHYHH MOTOIH OT
oneparupHa AeiiHocT 43,715 xun.ap (3a 6 Mecena 2016r.: OTpUIATENHN TapUYHHA TIOTOLH B PA3MED HA
1,046,567 xun.ans.). CToifHOCTTa HA TeKyLIHNTEe MACHBY Ha [pyXecTBOTO HaJBHINABA CTOMHOCTTA Ha
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TEKyINUTE akTHBH ¢ 624,904 xuwn.iB.(keM 3 1.nekemBpr 2016 r.: 619,156 xun. a8.). KoM 30 roru 2017
I. TEKYIIUTE 3aAbDKEHYs KbM eAHONMMHAA cOGCTBEHUK Ha KalmuTana ¢a B pasMep Ha 483,449 xu. nB.

3a nepuoga, npuximoysany Ha 30 rorn 2017 r., puHaHCcOBHMTE MOKA3aTenA Ha [IpyXecTBOTO He ca B
CBOTBETCTRHE C M3MCKBAHHATA Ha DaHKHTE KpeAHTOPH, TPEAOCTABHIA FEATOCpoyHH 3aemMd Ha HEK
EAJl, 32 nomepiaHe Ha oONpeneieHHd (UHAHCOBH IIOKasaTend 3a OOCHy:KBaHETO HAa JBITa H
CHOTHONIEHHETO HA TEKYLIMTE AKTHBH CIIPAMO TCKYIIWTE MACHBH, IIOPaJH BIOLICHUTE CH PUHAHCOBH
pe3ynTat ¥ (hEHAHCOBO CHCTOAHHE,

3abasepure muamanud ot ¢oHx CEC HapymiaBar NpOM3BOACTBEHATA M ThProBCKA HEHHOCT Ha
JpyxectBoro. [IpixoAnTe KOHTO ca OTUETEHH OT (JOHAA M HMa MOCTHIKIH IUIAMIAHNS IO TAX BOJAT
IO HapyllcHA JMKBUAHOCT M 3aiTLKHAIOCT 32 JpyXecTBOTO, a 3abaBEeHUTE NNAIAHMA 10
yBEIHYABAHE Ha KpeAuTHUA pucK. OT doHaa ce usinamar u cymure mo Hapenba Ne E-P/-04-06 ot
28 centemepu 2016 1. 33 HaMandBaHe HA TEXECTTd, CBBP3aHA C Pa3xOMEIe 3a EHEpPrHd OT
BE30OHOBAEMH W3TOYHHMIM, HENNAMAHWATA KbM OeHedmumepuTe BOIAT IO CHACOHH CIOpOBE H
JOIMBTHATEIHY Pa3X0lH 3a ¢hAeOHH TAKCH, aJBOKATCKY BE3HAIDAKICHMS M THXBH. Beue UMa Takapa
npakTuka, npu xoato HEK e ocbaen. Tesnm o0CTOATEICTBA BOAAT A0 JOMBIHUTENHH PAa3XOd H 3arybu
3a APYXKECTBOTO,

Tean oBCTOSTEICTEA [IOKA3BAT HANMYHETO HA 3HAYMTEIHA HECHTYPHOCT, KOATO MOXE Ja IIOpoaH
CBHIUECTBCHO CHMHEHHME OTHOCHO BBAMOKHOCTTA Ha JIPY:KECTBOTO Ja IPOALIDKH Aa (yHKIHOHUPa
Karo JedicTeamo mnpenmpusTHe Oe3 MOAKpenaTa Ha COOCTBCHHKA H JPYTH M3TOUHWIM HA
¢unancapane. EqsonuuauaT cOOCTECHIK HA KaluTana ce € agraxupan ¢ nonkpena 3a HEK EAJI B
CHOTBETCTBHE ¢ HM3HCKBAHMATA Ha 3aKoHa 3a EHepreTwkara H eBPONEHCKOTO 3aKOHOAATENCTBO C
OCHOBHA IIeJI: IOCTHraHe Ha YCTOHUMB (JUHAHCOB M OM3nec MOJEN Ha Pa3sBHTHE, B YC/IOBHATA Ha
IPOMEHALIN Ce PEryINaTopHa paMKa M IpPaBuia 33 ThProBHs ¢ ENEKTPOSHEPIHs, KOMTO Ypexjiar
B3aMMOOTHONICHHATA Ha DanaHcHpaliia nasap.

PLKOBOACTBOTO CUHTA, Ye ¢ (QMHAHCOBATA IIOJKPETA OT EOHONMIHHA COOCTBEHHK JIpY:KeCTBOTO Iie
ycIee Jia IPOABIDKY CBOATA ACMHOCT | Jla moracsiRa CRBOMTE 3ab/DkeHus, Oe3 Ja ce POfIaBaT akTHBH
1 Ge3 1a ce IpeAnpHeMAT CHIGCTRBEHN MPOMEHH B HEropaTa JeiHoCT.

3. Cueronona DOJHTHKS M MPOMEHU Ope3 NEPHOAA

TosH MeXIHHEH CEKpaTeH (HHAHCOB OTYET € M3TOTBEH CBITIACHO MpHETAara CHETOBOAHA IIOIUTHKA B
HocIeaHus roauiieH GpuHaHcoB oTueT Ha J[pyxkecTBoTO KbM 31 nexeMep# 2016 r. ¢ H3KIOUCHHE HA
NPUIAraHeTo Ha HOBHTE CTAHAPTH, U3MEHEHHA U pasaceHns kbM MCQO, KouTo ca 3aIbIDKUTENHY
3a IpmIarafe 3a MbPBH IBT OT (PHHAHCOBATA FOAMHA, 3amouBama Ha | auyapu 2017 r.

JIpyeCTBOTO E€ € H3BBPIIBAI0 IPOMEHM B CICTOBOHATA CH NOJUTHKA BLB BPB3KA ¢ IIPHIAraHeTo Ba
BCHUKH HOBH HW/unH pesusupapy MCDO, xonTo ca edeKTHBHH 34 TEKyLIMs OTYCTCH TIEPHOZ,
sarousam Ha 1 auyapd 2017 r., TR kaTo Ipe3 eprHofa He € HMaNo 00EKTH HJIM ONEpalliy, KOUTO ca
3acerHaTH OT mpomeHure H W3MeHeHusTa B MC®O. EdextsT or npomeHure B MCOO za
IPYKECTBOTO € C/IMHCTBEHO BBEB BBBEXKJAHE HA HOBM M pa3liMpsBaHe HA CHLIECTBYBAINM
OTIOBECTABAHMA M TpE/CTaBAHe HA (PHHAHCOBHTE OT4eTH Oe3 TOBA Ja e OTpasfiBa BEPXY CYMHTE,
oTdeTeHM B TAX. KBM Aatarta Ha onoOpeHue 3a M3NABAHE HA HACTOAINHMA MEKIMHEH CbKpaTeH
GHHAHCOB OTHET ¢4 HApABEeHH W3MEHEHHA U 110700peHHs B ASHCTBAILM CTAHNAPTH, KAKTO CIIC/Ba:

3.1. Hoeu cmandapmu, uiMeHeHuA HA cmandapmu u pazaciuenusn, widadeny om CMCC u
npuemu om EC, Koumo ¢ce ouje He ca GREe3HA & CUIR

MC®O 15 ,,IIpuaxoau ot goroeopd ¢ Kineatn” — npret ot EC Ha 22 centemspu 2016 1. (B cana 3a
TONMINHM MEPHOH, 3AMOYRAINA Ha HiH cnef 1 auyapu 2018 r.);

MCDO 9 ,,duHancopr HHeTPYMeHTH” — npreT ot EC Ha 22 noeMspH 2016 1. (B chna 3a TOOUINHA
HEPUOIH, 3aM0YBAINH Ha WK cef 1 snyapu 2018r.);
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3.2, Hogu cmanoapnmi, UIMCHEHUA N4 CRINOdpmy U paiacHenusn, uzdadenu om CMCOCC,
Koumo ece wie re ca npuemu om EC

PBLKOBOJICTBOTO CYKTE, He € MOAXOMAINO A2 Ce ONOBECTH, CJICARHTC HOBH WM pPCBH3HpaHH CTaHAAPTH,
HOBH Pa3fiCHEHHS M NPOMEHH KBM CHINECTBYBAINM CTAHAAPTH, KOHTO KbM OTYETHATA JaTa ca Bede
u3ganeHy oT (CBBETa IO MEXIyHapoAHH cdeToBogHn craHpapta (CMCC), HO Bce ome He ca
omobpenr 3a npwiarase or EpporelickaTa XKOMMCHS M CHOTBETHO, HE ca B3ETH NPEXBHA TIpU
H3TOTBAHETO HA MEXIMHHNA (PHHAHCOB OT4eT Ha Jpy:kecTBoTo. [aTHTe HA BIM3aHE B CHNIA MIE
3aBHCAT OT PElICHUATA 3a ofo0peHne 3a npunarade Ha EBponefickara KOMUCHA.

MC®O 14 ,,PazdeTn 3a peryjaTopuu orcpodenn emeTkn” — EK pemu na He 3amousa mporieca mo
YTEBPKIABAHC HA TO3H MEKIAWHEH CTAHAAPT U Ja HaKa OKON4YaTe/IHHAA MY BapHaHT,

MC®O 16 ,,JlusuHr” — B cuia 3a FoJUINHH NEPHOIH, 3aN049BAIIN HA K cnef | anyapu 2019 r,;

MC®PO 17 ,,3acTpaxoBaTe/JHH JGIOBOPH” — B CHJIA 3d TOAHMIITHY IEPHOIH, 3aII0YUBAINM HA MIH CIE]
1 auyapu 2021 1.;

IIpomenn B MCD@Q 10 ,,Koncomugupanu ¢unancoBn ordern” m MCC 28 ,luBecThnun B
ACONHUPAHH H cLBMecTHH npennpuatusa” — [Iponaxda WK BHOCKA Ha akTHBH MCKTY HHBECTHTOP
H HETOBO aCOIMHPAHQ WA CHBMECTHO HPEIIPHATHE - OTIIONEH 34 HEOIIPEeAeIIeH IePHOI;

Ipomenn 8 MCC 12 ,,Janeun BLDXY qox07a” — [IpH3HaBaHe Ha OTCPOYCHM NAHBYHM aKTHBYU 33
HepeaT3HpaHy 3ary0H — B CHII4 32 TOAWLIHHA IEPHOIY, 3aI04Ballli Ha WK cief 1 sayapu 2017 r.;

Mpomenn B MCC 7 ,,O19er 32 mapu4HATe noTonM* - HHIHEATHBA 38 OMOBECTABAHNSA, B CHIA 34
roguinHA neproawm ot | suyapu 2017 r.;

Pazacuenne Ha MC®DO 15 “Iipuxonn 0T NOroBOpPH ¢ KNHEHATH” — B CANIA 33 FOAHINHA IEPHOIH,
3anovBally Ha uiu ciiel | suyapu 2018 r.;

Opomvenrn B MC®O 2 “IlnamaHe Ha 6a3ata HA aKMHA” - B CHIA 3a TOJUNIHE IIEpHOIH,
3amoYBAIlH Ha WK cel 1 auyapu 2018 r.;

IIpomenn 8 MC®O 4: lIpunarane na MC®O 9 ,,®vnancoBs uucTpymMenTH® ¢ MC®O 4
»3ACTPaAXoBATE]HH AOTOBOPH® - B CUINIA 3a FOJHIIHA IEPHONH, 3alI04Balill Ha WK cned 1 sHyapu
2018 r;

HiMeHeHns Ha PA3IHYHH ¢TAaHAApPTH ,,Ilonc6pennsa g MC®O (uukba 2014-2016) - B cuna 3a
TOJULIHY [EPHO M, 3al04Baliy Ha WK citell | aayapu 2018 r. u 1 anyapu 2017 r.;

KPMC®O Pazsacuenne 22 ,,CaeiIkd ¢ 4y:KAecTPAHHA BAJIyTa H ABAHCOBH Bh3IHATPaXIeHHA“ - B
CHJIA 38 TOJUIIHY [epuonH oT 1 sayapu 2018 r.;

Ipomenu B MCC 40 ,,AHBecTHIMORHA MMOTH* - TpaHcdepl Ha HHBECTHIMOHHM HMOTH - B CHIA
33 TOAHIIHH IIEPHOAH, 3A04BalTH Ba HaM cnen 1 suyapu 2018 r;

KPMC®O Pazscuenune 23 ,,HecurypuocT npu TpeTHpaHe HA JaHLLHA BEPXY A0X0aUTe“ - B CRIA
3a MOIHUIUHA Tieprody oT | suyapu 2019 r.;

3.3. Ipovienu 8 npubnuzumentuime ouenKi

Hpﬂ H3roTBAHETO HA MEKIHHHHA CBKPATCH @HH&HCOB OTUST PBKOBOACTBOTO IIpaBH pPeaHuna
NPCATIONOKEeHNAA, OOSHKH H JOIIyCKaHHA OTHOCHO IIPM3HABAHETO M OLCHABAHCTO HA AKTHBH, NTACHBH,
OPpUXOAH U pasxoiu.

JlelicTRHTETHATE Pe3yITATH MOTAT Ja Ce paziiyaBaT OT NPeAONoKEHHATE, OLEHKUTE H IONYCKaHHATA Ha
PBKOBOZICTBOTO H B PEJKH CIlydaH ChOTBETCTBAT HANLIHO HA IPEABAPHTENIHO OLEHEHHTE PE3YITATH.



Hauuonanua Enexrpuuecka Kommanna EAJL | .{;‘/—g}r | 10
MexnuHes cekpaTel GUNAHCOB OTYET ' -E;‘;‘-’: f |

30 woun 2017 1, iy et

ITps M3roTBAHETO HA MpelCTaBeHHs MEKAHHEH CEKpaTcH (HHAHCOB OTYET 3HAYMMHTE IPELICHKH Ha
PEKOBOAICTBOTC TPH IPHIAraHeTO Ha CYSTOBOJHHTE TNOJHTHKH Ha JIpy:eCTBOTO H OCHOBHHTE
H3TOYHHIM Ha HECHUTYPHOCT HA CYETOBONHHTE NpPHONH3UTENHM ONEHKH HE CE Pa3NMuaBaT OT TE3H,
OIOBECTEHH B I'OAHILHAY (JHHAHCOB 0TIET Ha JIpyxkecTBoTO KEM 31 nexemepu 2016 1.

3a uenuTe HA IIpEaCTAaBAHETO HA HACTOAINMA MEXKINHEH CHbKPATEH (IJHHaHCOB OTHCT HE ¢4 H3BbPHIBAHA
Iperjieny 3a o0e3lleHKa Ha HMOTH, MAITUHU W CHOPBKEHWA, TBPrOBCKH U IPYTI'H B3CMaHHA, NPETIICH 38
o0e3sLeHKa 10 HeTHA peanusyemMa CTOHHOCT Ha MaTCpHAIHHA 3allaCH.

3.4. ¥npaanenue na pucka OmrocHo (PUHAHCOCU UHCMPYMEHMU

JIpy:xeCTBOTO € M3JIOKEHO Ha pa3fMYHH BHJOBE DHCKOBE IO OTHOLICHHE HA (DHHAHCOBHTE CH
HHCTpyMeHTH. Haii-3HaunMmuTe (hHHAHCOBH PUCKOBE, HA KOUTO € UIMKeHo Jpy>KecTBOTO ca Ma3zapeH
PHCK, KpeJIHTEH PHCK U AVKBUALEH PHCK.

MexIMHHHAT CHKPATCH (PHHAHCOB OTHUET HE BKIMOUBA NANara MH(pOpMAilis OTHOCHO YIPABISHHETO Ha
PHUCKA M OMOBECTARAHMATA, H3UCKBAHU MPH M3TOTBAHETO HA TOIUIIHHA (GHHAHCOBH OTYETH, H ClIe/IBa JIa C&
gere 3aefHo ¢ roguimHHA ¢HuHaHCOE oTueT Ha Mpy:xecTBoTo KM 31 nexemspu 2016 r.. He e mmano
[IPOMCHY B TONMTHKATA 38 YIIPAaBIEHKE HA PUCKa OTHOCHO (PHHAHCOBH HHCTPYMEHTH 11IPE3 NEPUO/Aa.

4. 3payemu cLOUTHA H COETKH Npe3 NepHOs

Ha 12.07.2017 r. e nogmmcan Joropop 3a cnoroxda mexny HEK EAJ] u YE3 Enextpo benrapus AJl
BBE Bpb3Ka ¢ npaeHud cnop - T.4. 5821/2015 r. no omaca va CI'C, TO, VI- 16 creras. IlocTurHaToTo
criopasyMeHUe € OTpa3eHo B 0TUcTa 3a meyandu u 3aryGu | Apyr BceoOxBareH poxon kpM 30.06.2017 r.
u edexra ¢ 3aryba B pazMep Ha 13,806 xuLins.

5.  MMoTH, MAHINHH H CLOPLIKCHAS

HMOTPITG, MAIMHHUTE H CROPBXKCHUATA Ha I[py}I(eCTBOTO BKMIOYBAT 3€MH H CIrpail, MallHod H
ChOPRKCHHA, TPAHCIIOPTHH CPEACTBA X JPYIH aKTUBH, AKTHBH B NIPOLEC HA H3rPANIATL.

WMMoruTe, MAIIWHHTE H CLOPBKEHHATA €4 NPeICTARCHH IO TPCOLCHEHA CTOHHOCT, C M3KITIOYEHHE Ha
TPAHCTIOPTHA CPeLCTBa, ABTOMOOHNH, CTONARHCKH HHBEHTAp M APYTH AKTHBH H 34 XHIPOEHePTHiHN
cucTeMu M o0ekTH, nyOInyHa AspKaBHA COOCTBCHOCT.

Banaracopara ¢TOHHOCT MOke Ja Obae aHATHRMpaHA, KaKTO CledBa:

3a mecTMeceTHE KbM 3ema u Mzmuuun u  TpaHcnmopTHH Apyru AKTHEH B O6mo

30 roun 2017 1. CEPaaM  CHOPhXKEHHHA cpeicTBa npolec Ha
H3rpaskkane

‘000 nB.  “000 8. ‘000 ne. ‘000 ie.  “000 .. ‘000 ns.

OrgeTHa cTOfHOCT:

KeMm 1 sHyapn 2017 1. 193,137 2,548,652 8,422 11,180 2,182,472 4,943,863

TpupobuTu - 796 - 329 33,947 35,072

Tpaucdepu - - - - (1,159) (1,159)

Ormucann (10) - - - (6) (16)

Kb 30 1oam 2017 1. 193,127 2,549,448 8,422 11,509 2,215,254 4,977,760

AMOpTH3ALMA:

KoM 1 anyapu 2017 . 6,341 145,867 6,602 10,658 - 169,468

HauucneHa aMopTH3anms

3a mepuoa 1,672 26,138 500 96 - 28,406

O1nvicaHa aMopTH3AIHAS (5) (5)

Knm 30 1oun 2017 1. 8,008 172,005 7,102 10,754 - 197,869

Banancosa cToiiHOCT:

KoM 30 youx 2017 1. 185,119 2,377,443 1,320 755 2,215,254 4,779,891
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3ema u Mamuun u  TpaHcmopTHH dpyrn AKTHBH B O6mo

CTpaj  ChOPBKEHH cpelcTBa npoiec Ha

H3rpaxkIaHe
‘000 1B, ‘000 B, ‘000 ns.. ‘000 . 000 JiB. ‘000 nB.

OTtugerHa croiiHOCT!
Kem 1 auyapr 2016 1. 193,602 2,547,059 7,698 11,196 1,383,191 4,142,746
Ilprnoburu . - . - 802,349 802,349
Tpauchepn 123 1,938 825 182 (3,068) -
Ornrcany (588) (345) (1o1) (198) - (1,232)
KeMm 31 nexemspu 2016 r. 193,137 2,548,652 8,422 11,180 2,182,472 4,943,863
AMopTH3anud:
Kawm 1 smyapu 2016 r. 2,999 93,604 5,745 10,630 - 112,978
Hawricaena aMopTH3anua
34 meproaa 3,348 52,512 951 225 - 57,036
OrumcaHa aMOPTH3AMHA (6) (24%) (92) (197) - (544)
Kum 31 nexemepu 2016 r. 6,341 145,867 6,604 16,658 - 169,470
banaucopa cToiHOCT; — L
KM 31 gexemspu 2016 r. 186,796 2,402,785 1,818 522 2,182,472 4,774,393

Hpeotenxa Ha uMOMU, MAWIHHU B COOPLICEHUR

CEIMAacHO CYSTOBOIHATA TONHTHKA HMOTHTE, MAIMHHHTE M CHOPHKEHHMATA € NPEOLEHABAT Ha 3
TONUHH HITH HA TO-KPATKH cpokose. [TocreAHaTa NpeclieHKa HA MOTHTE, MAIIMHATE H ChOPEBKCHHATA
e m3pbpmena kM 30 rorm 2015 r. Ha Oa3a Ha OLEHKA Ha TCXHHTE CNpaBeJIMBH CTOWHOCTH OT
HE3aBHCHEM JHIEH3WpaH oneuwurten . mkenepunrcepens Cogus” OO/l Ilpu TasH npeoueHKa ca
HPHITIOKEHH CeJHUTE JBA OCHOBHH IOXONA M OUCHBYHM METOMM 34 H3MEPBAaHE Ha CIpaBEAJIMBATA
CTOIHOCT HA OTJENHNTE BHAOBE ABITOTPANHN MATCPHATHH AKTHBH:

] LHllazaped moaxox” upes ,MeToa Ha TazapHUTe aHaNlo3M™ — 3a 3eMA U Crpajy, 3a KOATO MMa
peasieH masap u HaGIFOAABAHH JaHHM 34 IEHH Ha CKOPOUIHM Na3aDHH CJENKH 33 [0A0OHH MMOTH,
KOPHTHpPAHH 33 CTIEIH(HIHA (aKTOpH KATO IUIOLI, MECTONONOKEHHME M HACTOANIO M3MON3Bane. 3a
CIpaBeidBa CTOMHOCT € NpHeTa a3apHaTa UM LICHA, ONPEAENEHa 110 CPABHUTETHIA METON

. ,»PasxoneH mogxon” gpes ,,MeToj Ha aMOpTH3UPaHa Bb3CTAHOBUTENHA CTOHHOCT” — 34 CTPafH
H KOHCTPYKITHH ChC CHEIHATUIUPAH XapaKTep
. »PasxofeH moaxon”® upes ,Merog Ha aMOpPTH3MpaHa BBE3CTAHOBHTENHA CTOHHOCT” — 3a

CBIIOCTAEMMHE TPOJIKOH HA AHAIOIOBY aKTHBH (MAINVHH M CBOPBXKEHNA). 34 CIPABE/UIMBA CTOHHOCT
ce MpueMa TAXHATA aMOPTH3MPaHA Rh3CTAHOBHTEHA CTOHHOCT MPH aKTyalHM JOCTABHH LIEHH, K IPH
XHMIOTE3a 34 TAXHOTO 0GMYAMHO M3MON3BaHE B TEXHOIOTHIHO OOBbLP3aH NPOH3BOACTBEHO-CTOMAHCKH
npouec (BKI. CPOK) ¥ KaTo ca OTHeTeHH: (DM3HYECKO H3HOCBAHE, (PYHKIMOHAIHO M MKOHOMHYECKO
obesnensBaHe.

[IpsikO WTH KOCBEHO HAabMOAaeMHTE BXOMAIH JAHHM M3LOJI3BAHH B ONCHKATA MOJICKAT Ha KOPCKIHH.
TTopa/i Ta3l NPHYHHA H3ON3BAHNTE XUMOTE3H M BXOAALIUTS IAHHH C€ KATETOPH3HPAT OT HHUBO 3.

Awmusu 6 npoyec Ha usspaxcoane

AXTHBHTE, B ITPOIEC HA W3TPDKAAHE, BKIIOYRAT CISIHHTE CHINECTBCHH PA3XO[H 110 HIIBECTHIHOHIH
[POEKTH.

AKTHBHMTE, B Tpolec HA WM3TPaXOaHe, BIJIOYBAT OCHOBHO DAa3XONH, HATPYIaHH BB BPB3Ka C
narpaxcaane Ha AEL] Benene, Kackana [opra Apna, XB SlicHuna u Apyrd IpOEKTH.

Topam BnomeHoto (uHaHCOBO cherosHue Ha HEK EAJ], mpes meproma pBEKOBOACTBOTO HA
Hpy>xecTeoTo He npeapmxaa huHancupane 3a Kackaza lNopHa Apra v ApyruTe Mo-Maaki IPOEKTH 1
e ¢4 BKIIOYEHH B HHBECTUI[MOHHATA MPOrpaMa Ha APYKECTROTO 34 CIE/BAINA NET TOAUINEH TTEPHOT,
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30 woHu 31 nexemMBpH
Obexer 2017 1. 2016 1.

‘000 ns. 000 ng.

IIpoexr AEL] Benene 2,134,065 2,101,721
Kackana ,J'opra Apma“ 24,513 24513
Kackapna "Mecra™ 7,118 7,118
Jpyru obexti 6,231 6,209
Odulo 2,171,927 2,139,561
Ilpoexm AEI] Benene

CrpouTencTeoTo o npoekT 2a usrpaxaane Ha AEIT ,.berene” e 3anounano npes 1981 r. IIpes 1991 r.
dbrHAHCHPAHETO Ha IIPOCKTA € CIIPHO.

IIpes mait 2004 r., Ilpasurencreoro Ha PemyOmuka Broiirapest Bie peinenne fa ce NpPOALIKAT
JeHHOCTHTE TI0 H3rpakdaHeTO Ha BTOpa aTOMHA enekrpoueHTpana benene, xato Ha 7 anpun 2003 1. B
CHOTBETCTBHE ¢ H3UCKBaHMATA Ha wi. 45 or 3akona 3a 6€30MacHO M3MON3BAHE HA AJPEHATA CHEPrHf,
B3€ OKOHUATENHO peleHne 3a u3rpaxaade Ha AEI] “benene”.

Ha 30 oxromepu 2006 r. HEK EAJ] oduumaao obsaeu 3a mmenauren 3A0 ,, AToMcTpoliekcopt” ¢
papuanT A92 3a warpakpane na aea 1,000 meraparoen 0.10Ka ¢ IEKOBOIHH PEAKTOPH HA MUIOIIEIKATA
B benene.

FHa 29 nmoemepu 2006 r. B rp. Codus 3A0 ,Aromcrpoitekciopr” m HEK EAJ] mommicaxa
Crnopasymenue 3a mrpakpane Ha AELL , benene”.

Ha 29 mapt 2012 r. IIpasurenctsoro Ha PemyOnuka Bearapua B3e pemreHue 3a npekpaTsABaHe
H3rpax/aneTo Ha flapena uenTpana Ha nuomaska ,benene”. C pemenue ot 27 deppyapu 2013 r. 41-
to Hapogno cebpanme noakpens pemieHHeTO Ha IPAaBUTENCTBOTO 34 CIMpaHe HA IIPOEKTAa 3a
CTPOMTEICTBO HAa HOBA fAApEHA eNEeKTPOLEHTpana Ha Tiomajakara ,beneHe” M HacrosBa 3a
OKOHHATETHOTO MY NIPEKPATABAHE.

KeMm 30 roru 2017 1. crofinoctra Ha pazxoaute 3a npoekT AELL ,benene", BRIIOYEHH B CANIOTO HA
AKTHBH B MPOIIEC HA M3rpaxnaHe, € B pasMep Ha 2,134,065 xumn. ne. (31.12.2016 r.: 2,101,721 xun. j18.),
CBBp3aHH ¢ NpoeKT beneHe ca 1 HMOTH, MAIIFHH K CHOPHKEHUd ¢ GanaHcoBaTa CTOMHOCT B pa3Mep Ha
81,294 xmn. nB. ¥eM (31.12.2016 1.: 82,522 xuI. 1B.).

Ha 14.06.2016 r. Apbutpaksuar TpuOyHAT KM MeKiyHapoauara TBProeeka kamapa — I[lapink
TIOCTZHOBH peleHue, ¢ koeto ockkiaa HEK EAJL na zarmate Ha AQ Atomerpoiiexcniopt (ACE) Ha
CIIEIHATE CYMH, CBIJIACHO KOPHTHPAHOTO apOUTPLKHO PelleHHe |

31 AckeMEpH 31 nexemBpH
2016 1. 2016 1.
‘000 cepo ‘000 ne.

TIprachIeHE IABHUALY B PEIIEHHETO 417,228 816,027
lIpucsaena muxea go 1 maif 2015 1., kakTo € mocoseHo B Pemmenueto 131,199 256,604
g:,,[fel [llll‘:;[:bneﬂa cyma 1o 1 maii 2015 r., kKaKTo e HocoueHo B 548,427 1,072,631
Jluxsa ot 2 Maii 2015 r. g0 14 rouu 2016 1. (gaTaTa Ha PeineHneTo) 53,190 104,030
O6ma cyma o Pewnenuero kem 14 wnn 2016 601,617 1,176,661

B cboTBeTCTBUE ¢ IOCTAHOBECHOTO peienue, npwiokumure MCOO u cuetoBOnHATA MOIHTHKA HA
HEK EAJ, xaro akTHB OT HMOTH, MalllHHH ¥ CROPEXEHHAS (Pa3Xoay 3a NpUAOOHBAHE) ca TIPU3HATH B
YacTTa OT IJIABHUIIATA IO MCKA, MPEACTaBIABALld CTOHHOCT Ha 060pyIBaHETO C OBITOCPOYEH IHKHI
Ha npomsponctso (OJIII), uacTra ©T IMaBHHIATA IO MCKA, I[PEACTABIABAINA CTOMHOCT Ha
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JOOBIHUTENHH PAa3XOAH, NPAKG OTHACANM <€ MO0 M3IBITHEHHETO HAa IHpOoeKTa (IIpoeKTHpaHe,
CbXpaHeHHe, MATA M JIP. pazxoan) ¢ obina cToiHocT 795,776 XHIL. 1B.

YacTTa OT TNEBHHINATA [0 apOHTpaXHOTO pelleHHe, NPeICTABIABAILA Heyctoiiku (3a 3arybum,
obe3IneTeHAs, IPONYCHATH MON3H M Ap.) BLB BPB3KA ¢ OpeKpaTdBaHe HA JOroBOpa, 9acTra OT
TIBHHULATA 0 OKOHYATENHOTO apdUTPaKHO PEINCHNE, IpeICTABIBAA PA3SX0AU N0 ChACOHMA CIOp
(apOHTpaKHU TAKCH W PA3HOCKH M PA3XONN 33 4/IBOKATCKH BL3HATPEKACHNA) & IIPU3HATA, KATO TEKYIL
Pa3xoA 3a MEPHOAa, BCHYKHA JIMXBH, KOUTO ¢a ONpeAeleHH H KOHTO II0 CHINHOCTTA CH NPECTaBIIBAT
HEyCTOlKa 3a 3a0aBeHn nnamanud, (oo 01 mait 20151, u or 02 mait 2015 1. o 14 rouu 2016 r.) u B
CHOTBETCTBHE C TOCTHTHATOTO COOPa3syMEHHE ¢ ATOMCTPOHEKCIIOPT €4 IPH3HATH KATO TEKYIUH
PazXOAH 3a epHoSa.

Ipe3 TekyInus IEpHOA B CTOMHOCTTA HA MMOTH, MAIUWHH M CHOPRKCHHA B MPOIEC HA H3rpak/aHe,
CBBp3anu ¢ [IpoekTa ca KanuTali3ipaHy pasxonH cBbP3aHt CEC ChXPaHeHue Ha 000pyABAHETO, MHTA
M TAKCH 3a TPAHCLOPTUPaHe Ha o0OpPyMBAaHETO HA TNOIAnkaTa, (PHHAHCOBH Pa3xofH, CBBP3aHH C
rocienpamo ONCHARaHe Ha Bh3MesfHara OezmuxseHa (umaHcopa nmomow; or ME, 3a m3nnamane
sanpmxenuara Ha HEK EAJ] 3a npuceienuTe cymu 1o apOmtpaxkHoTo meno Ne ICC Case
18086/GZ/MHM.

KwMm 30 ronm 2017 r. HAMa MpoMsHA IO OTHOIOEHHE OBAETIOTO pa3sBHTHE HA IMPOeKTa. J[py>KecTBOTO
HE € B CBCTOAHHUC Ja HampaBH HAOCXKIHA OLCHKA 34 BB3CTAHOBHMATA cToliHocT Ha PasxoauTe Mo
IIPOCKTa, BKMIOYEHH B CTOHHOCTTA Ha HMOTH, MAIlHHH H CBOPBEXKCHHSA B IIPOLEC HA H3IPAKIAHE,
[Opajy crenHdyHHIA XapaKTep H JMICcaTa Ha ACHOTA OTHOCHO OBEIAaTa pealns3anus Ha IIPOEKTa,
KOSTO He ¢ H3IAJI0 07 KOHTpOoNa Ha PBKOBOACTBOTO Ha Ipy#ecTBoTO.

Ha 6a3a Ha ropenzno:xennTe (pakTH, pBKOBOJCTBOTO Ha JIpyiecTBOTO c4nTa, e KbM 30 1onu 2017 1.
CBHUIECTRBYBA 3HAUMTEIIHA HECHTYPHOCT OTHOCHO OBbJgINaTa pealusanus Ha [IPOeKTa, Bh3CTAHOBUMATA
CTOIMHOCT HA aKTHEHTE, CEBP3aHN ¢ MpoexTa 3a marpaxnane na AEIT , bemene®.

Axmugu nyoauuna OvpicasHa cobemeeHocm

KwM 30 ron 2017 1. B HEMOTH, MAIIHK ¥ CROPEKEHHS A BKIIOUEHH akTHBH ¢ fanmancosa cToifHocT
908,900 xum. ae. (31.12.2016 r.: 916,703 xun. nB.), KOHTO ca OOABEHH 3a IIyONMYHA ABpXKABHA
coOCTBEHOCT cIOpea 3akoHa 3a BOAWTE. 3aKOHBT NPEABMXKIA OTAENHOTO CTONAHWUCBAHE HA TE3M
AKTHBY OT IOPHIMYECKH JIMIA ChC CTO IPOLEHTA ABDHKABHO YYACTHE, HJIH OT IOPHIMYECKH JHMIA CBLC
CMECEHO JBPXABHO M OOIMHCKO yJacTHE, B KOUTO [BPXKABATA MMa MAKOPHTAPEH A1, HIH OT
THPTOBCKH APYXKECTBA, YMHTO KanuTal e coOCTBEHOCT Ha APYI'H THPTOBCKH JIDYKECTRA C IBPIKABHO
yuyacthe. KeM fataTa Ha HacToAlMA (HMHAHCOB OTHET, HE ¢a MPCANPHETH KOHKPETHH TEHCTBHS OT
cTpana Ha OBIrapckUTe BIACTH [0 OTHOUNCHHWC Ha ObAemara coOCTBEHOCT H EKCILToaTalldsd Ha
MOCOYCHATE AKTHRH.

Jlo yrounsBane Ha GBIl NPOMCHHM OTHOCHO ropecnoMeHaTHTe BOJHOCTOMZHCKM OOEKTH, Te ce
cronauucear o1 HEK EA]JL, cpemy koero Jpy:ecTBOTO reHepHpa IPHUXOIH.

Axmusu ¢ HeEyCcmanosenda cobemeeHocm
KoM 30 roum 2017 r. 3a 3eMu H crpagi ¢ Gamancosa cToMHOCT B pasmep ma 17,297 xmn. nB.
(31.12.2016 1.: 17,424 xun. nB.) Teue NpoOLEAYPA 10 H3JABaHE HA AKTOBE 33 IbPKABHA COOCTBEHOCT.

Obesnevenus no Kpedumu

3a obe3lmeucHHE HA EKCIOOPTHHMA M ThProeckuTte 3acMu oT MHI Bank H.B. — Xonanans e Bowcana
¥IoTeKa Ha 3emute B crpauute Ha BEI] Ctymen knageneu, BEL Hraiinosrpag u BELL Kepmxana
(xackana ,.JJonna Apaa”) c OanancoBa crofiHocT kbM 30.06.2017 r. B pasmep Ha 17,670 xun. 1aB.
(31.12.2016 r.: 17,923 xun. nB.). 3aN0XeHH ca BCHYKH TEKYIUH H OBIEY AKTHBH, BKJIIOYUTETHO
MALIMHA H CHOPHIKCHNSA, 9acT OT Kackapna ,.Jlomsa Apaa”, B nonsza Ha MHI" baux H.B. Msnanenu ca
3aMMCH HA 3aII0BSH B on3a Ha Bankara.

3a ofeslcucHHE HA JOTOBOPHTE 33 THPrOBCkH 3aemu oT bamx Aycrpus Kpeguranmant ca
MIIOTEKHPAHH AKTHBH, CBbp3aHH ¢ Xupposbsenl ,llankos Kambk” ¢ GanancoBa CTOHHOCT KbM
30.06.2017 r. B pasMep Ha 100,769 xun. nB. (31.12.2016: 101,807 xua1.nB.} 3an0keHH ca BCHYKH
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HacTosiK M Opheinu ceopbkeHma, npumodutH or HEK EAJl BBB BpB3Ka CHC CTPOUTEICTBOTO H
excrnoaTanuara Ha BELl, otbuBeH kaHan, HanopeH TpLOOMNPOBOI, BOAO3EMHO CHLOPEIKSHEE, NKOJHA
Baja W BCHYKH OCTAHAIH CLOPLMeHHs, cherapinapamd BEL] ,[lankoB xkaMbK” B monsa Ha OaHKHTE
KpeJHTOPH Ha MpoekTa. Brucad e zanor Ha npeqnpuatieto BEL] , Ilankoe kaMbk®, H37acH € 3anuc
Ha 3armoBe] B non3a Ha bankara.

6. HemaTepnaiHH aKTHBH

Hemarepnanny axkTHBM Ha JIpy)KGCTBOTO BKIIIOYBAT JHILEH3M, coMTyep H JDYIM AKTHBH.
Hemarepuanuute IbArOTpaiiHM AKTHEM ca INPEICTABEHH IO LEHA Ha NPpHAOOHMBAHE, HAMANSHA C
HaTPYIaHKTE aMOPTM3aLMU M pa3xoid 3a obesjleHKa., hanaHcosuTe CTOHHOCTH 33 Npe/CTARCHUTE
OTYETHH IIEPHOIH MOTaT 1a ObJaT aHaANM3HpaHH, KaKTo CIeBa:

3a mectmeceune kum 30 roum 2017 r. JInuensn Codryep Apyru O6mo
‘000 nB. “000 ne. ‘000 ns. ‘000 nB.
OTtuerHa cTofiHOCT
OTdeTHa cTolHOCT KbM 1 Axyapm 2017 1. 3,557 19,863 15,045 38,465
TIpunoGrTH 16 . 15 31
Qruerna croiinoct KkeM 30 ronn 2017 r. 3,573 19,863 15,060 38,496
AMOPTHIALHH
Amopruzanus kM 1 auyapn 2017 r. 3,254 19,035 12,860 35,149
Haawcnena 50 194 112 356
Awmoprusaua ksM 30 ronn 2017 1. 3,304 19,229 12,972 35,505
Baxancona crofinoct
Knn 30 1oam 2017 1. 269 634 2,088 2,991
JIHIeH3n Codrryep Hpyru O6mo
‘000 aB. “000 nB. ‘000 nB. “¢00 nB.
OTuetna croiiHocT
OTtuerna croitnoct ¥bM 1 snyapu 2016 r. 3,413 19,888 15,017 38,318
TIpuaobuti 144 31 28 203
Ortmricann - (56) - (56)
Ha 31 nexemBpu 2016 r. 3,557 19,863 15,045 38,465
AmopTH3anua
Anopra3anua kem 1 aayapu 2016 r. 3,165 18,565 12,615 34,345
Hauwmciena 89 526 245 860
Ormucana . (56) - (56)
Ha 31 pexemepu 2016 r. 3,254 19,035 12,860 35,149

banancosa cToHOCT
Ha 31 nexemepu 2016 1, 303 828 2,185 3,316
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7. VinBecTHIMM B ALINEPHH, aCONHHPAHH H ChHEMECTHH NPeJNPHATHA
K6M 30 1ouu 2017 KbM 31 gexemBpn 2016
Tupaasa Jaa Croiinoct Ha Tan CroiiHoCT Ha
P HHBECTHIHATA HHBECTHIHMATA
“000 ne. ‘000 sie.
Hwwyepnu npednpuamus
Exonormuna exkcrnunoaranms ga Baurapus . i} 69.9% 3
ropuea M eHepreTHaad Macia OO/
Byntexam AJ] Brenrapus - - 67% -
Acoyuupany u coaMecmuy RpedRPUIMU
Kontypl'no6an Mapuna Mzrox 3 AJl  Bworapus 27% 55,289 27% 55,289
Konryp Onepeitinerc benrapua Al Brearapia 27% 14 27% 14
3A0 Eneprus Brarapus 42% 1,512 42% 1,512
ITOJ Aymmany Brnrapus AJT Brunrapus 34% 1,020 34% 1,020
XEK “T'opra Apna” AJl Banrapus 30% 1,467 30% 1,467
TpancOonkan Enexrpux [Taysp " o
Tpetimmr C.A. —NECO S A. T'sprus =i »9 2 £
59,361 59,364

Ilpe3 TekylHs NepUo € OTMHCAHA MHBECTULUA B IBIIEPHO IPYKECTBO ,,ERONOrnyHa excrmoaranms
Ha ropuBa U eHepretwaHH macna®“ OO/ ¢ GamancoBa croifHocT 3 xmnJiB. Ha 26 sayapu 2017 T
memepuoro apyxecteo Ha HEK EAJ| e saimueHo B THProBCKHMA PETHUCTHRD cliel MpOBemeHa
Tpoueaypa Mo TMKBUIANKA B H3NBIHEHAE Ha B3ETO PEIEHHAE OT ChAPYXHHIHTE.

Hpuxodu om dusudenmu om ACOYUUPAHY U CLEMECIHY HPEeONPUIMA

30 woan 30 onu
2017 r. 2016 .
000 ae. ‘000 ms.
Koutyplotan Maprua Harox 3 AJl 26,730 34,560
3A/ Eneprus - 11,340
IO 4 Annann benrapus AJl 5,270 5,406
Konrtypl'notan Onepeiirsae brarapus ATl 1,296 1,350
33,296 52,656
8. Toproeckn M APYTH B3EMAHNIA OT CBLP3AHN NI
30 1onu 31 nexkemMBpu
2017 2016
000 aB. ‘000 B,
Acoyuupany u ceamecmuy npednpusmus
Komurypl'moSan Mapuma Matox 3 AJ] 427 708
KonrypI'no6an Onepeiiirsac bemrapus AL 6 6
XEK T'opra Apna Al 350 350
Tparcbomcan Enextpuk IMayep Tpefimunr C.A. — NECO S.A. - 1,298
TIO[0 Asmmadn Brjrapis AJ] 5,270 .
Hronomuwecxa zpyna na FEX EAJT
EnekrpoeHeprieH cHcTeMeH oneparop EAJT 19,380 24,686
AEILT Kosnoayit EAJT 259 315
Munn Mapuna Harok EAJ] 106 106
TELI Mapuma Matok 2 EAT] 14,574 21,425
BEI] Koznoayii EALT 7 8
BHEE EAJ] 395 2,739
Jpyeu cavp3anu nuya
BM3 EATT 281 =
HKXW Enextpopaznpeneneane EAJ] 152 175

41,207 51,816
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9.  PermcTpHpaH KAIHTAJX
30 1onm 31 pexemBpH
Y2017 2016
‘000 ns. 000 .aim.
OOuKHOBEHH aKIHA ¢ HOMMHAT OT 1 JIB. BCAKA 1,063,766 1,063,766
1,063,766 1,063,766
OCHOBHMSAT KaITATAN HA APYKECTBOTO € KAKTO CIeABA:
Bbpoii o0axHOBEHH Perncrpupan
AKUHH  eMHTHPAH KANHTAX
‘000 “000 ne.
Ha | suyapu 2016 r. 1,063,766 1,063,766
Ha 31 gexemBpu 2016 1. 1,063,766 1,063,766
Ha 30 ronm 2017 . 1,063,766 1,063,766

Kem 30 ronu 2017 r. perncTpupansar xanutan Ha JpyxecrtBoto € B pasMep Ha 1,063,766,192 .
(2016: 1,063,766,192 nB.), pasnpemenen B 1,003,766,192 ©6pod NOHEMEHHH aKLHH
(2016: 1,063,766,192 6pos) ¢ Homunai ot 1 nes. EnxHonnueH coOCTBEHHK HA AKHUOHEPHHS KAIMTAal €
beirapckn Enepruen Xommuir EAJ]. Ensonuder coOCTBEHHK Ha KanMTala Ha Bearapckd Enepruen
Xonmuur EAJ] e abpxasara, KaTo TpaBara Ha eNHONHYHHMA COOCTBEHHK Ce€ YINPaKHABAT OT
MuHKHCTLPA HA SHEPTETHKATA.

10. Jaemm

HOHY‘IGHHTB 3a€MH Cd KBM CICOIHHUTE (IlIfIHaHCOBPI HHCTHTYLIHH:

30 1oum 31 gexemBpH

Awnzocpouny 3000ANCEHUR 2017 2016
‘000 nB. ‘000 aB.

(1)Bank Aycrpusa Kpenuraumant 37,574 37,438

(3)EHB 38,071 38,071

(2)UHI" Banx H.B., AMcTepnam 23,169 22,953

98,814 98,462

30 yoru 31 pexemMBpn

Kpamxocpounu 3a0boicenus 2017 2016
‘000 n.. ‘000 aB.

{DBapx Ayctpua KpeagutaHmanr 9,569 19,137

(3)EHR 4,296 8,525

(2)UHI" Baux H.B., AMcTepaam 4,228 8,364

18,093 36,026

O$1Ie yCBOSHH 3AeM¥M N0 AMOPTH3HpAaHA CTOHHOCT 116,907 134,488

KeM 30 omH 2017 T. HAMa NpOCpOYEHH 3aIbJDKEHHS [0 NONydeHATe OaHKOBH KkpeauTH. Hama
IpOMAHA B JOTOBOPHHTE AHTXHMEHTH, KOHTO Ca OIOBECTCHHM B TOJUINHHS (UHAHCOR OTYET, 3a
nepHoa, 3apbpuBai Ha 31 nexemspu 2016 T.

TIpemocTaBenuTe obe3neyennd o MOMYUYCHH KPeAUTH OT DaHKH ca ONOBeCTeHH B Oenexka 5.
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Mexuten ¢oxparet GUHAHCOB OTYeT
30 vouu 2017 1.
30 oun 2017 31 gexemepn 2016
Baxyra Homnnumma Banatlcona HOM]H:I‘MHE Ba.naljcona
croiinocT CTOMHOCT CTOHOCT cToiHOCT
‘000 aB ‘000 nB ‘000 ne ‘000 nB
BankorH KpequTH EUR 118,938 116,719 136,844 134,273
Hauucnenn nuxeu EUR 188 188 215 215
119,126 116,907 137,059 134,488
11. TBProecKH H IPYrH 32L/DKCHAS KbM CBLP3AHE JHIa
30 1oan 31 nexeMBpH
2017 2016
‘000 ne. ‘000 B
HeTexylnH 3a b/KeHHS
Eodnonuuen cobemeenux
BEX EA]l 1,810,793 1,862,301
3aowioicenue Kem ukoHomuvecka spyna Ha BEX EAJ]
AEI Koznonyit EAJT 33,481 -
Acoyuupano npednpusmue
KonrypI'nodan Mapuua Harox 3 AJ 7,974 10,703
1,852,248 1,873,004
TeKyIIH 3a1bJKeHAA
Eononuuen cobemeenux
BEX EAQT 483,449 423,529
Acoyuupanu npednpusmus
KontypI no6an Mapuua Uzrok 3 Al 55,111 38,294
3A [ Eneprusa 6,321 12,286
TTIOA Anviany Brarapus AJ] 86 81
3aonrncente xom uxonomutecka zpyna va BEX EAJT
AEI Kosmogyi EAJ] 38,491 112,030
Enepruen Cuctemen Onepatop EAJ] 2,924 5,133
TELT Mapuua Harox 2 EAT] 628 7.881
BEL Koanoayii EAJ] 823 1,394
Munu Mapuna Matox EAJT 730 730
BHEE EALT - 4
Bynrapras EAJT 8,920 20,281
3acvadicenun kvv OpyaU CELPIAHU MUYA
B u K TInepen EOQJT 1 4
BM3 COTIOT 986 <
Brnrapexu nomu EAJT 2 2
598,472 621,649
2,450,720 2,494,653

12.
drnancosa noMo,

31 nexemBpu 2016 .
30 1onm 2017T.

JagnoKeHHE KBM lell'lllCTe])(.‘TBO HA CHOPreTHKATaA 1O NIIPCAOCTABEHA BLIME3THA

Homunaana bamaHcoBa
CTOHHOCT cToifHocT

‘000 ne 000 a8
1,176,661 804,866
1,176,661 827,302
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13. Pa3xond 3a JaHBUH BEDXY J0X04a

[MpusHaTHTe pa3xOnH 3a JaHBK BEPXY J0X04a ca GasMpaHd Ha Haif-mo0parta [pelieHKa OT CTpaHa Ha
PBKOBOACTBOTO 33 OYaKBAHATA IOJMINHA CTaBKa 34 KOpIopardBed NaHbk 3a 2017r., mpuiuoxkeHa 3a
(hMHAHCOBHA pe3ynTar, peanmsupan x6M 30 toHK 2017 1. (Tomumuara craska 3a 2016 1. e 10%).

14. /nBRaenTn

Ilpes nepuonure, 3apspmBamd Ha 30 roHm 2017 r. n 30 romu 2016 r., JpyxecTBOoTO HE €
pasnpeaenaIo JUBHIEHTH.

15, Cpenka ¢bC¢ CBBLP3aHH JTHHA
Cebp3aHnTe NMuia Ha JIpy:KecTBOTO BKIKOYBAT
Kpaen cobcmeenux
KpaiiausaT codcreenuk Ha JlpyskecTBOTO ¢ Beiarapekara abpixaga, 1pe3 MUHHCTBPA HA €HEPreTHKATA.
Eduonuven cobcmsenux
EnnomiucH cobcTBeHEK Ha JIpyxecTBoTo € brarapekn Ereprued Xommuar EA.
Acoyuupanu 1 Co8MEeCMHO KOHMPORUDAHY HPEONPUATUA

Kem 30 roum 2017 r. acomuupanu npeanpusatusa wa HEK EAJE ca: 3AJ Eneprus, Kortyp I'moGan
Mapuna Hatok 3 AJl, Konryp I'noban OnepeitmbHe Brnrapua AJl, 110/ Anuann Bearapua Al 1
XEK ,,lopua Apma" Al

Cremecmmuy Npednpusmus

Kem 30 1onm 2017 r. HEK EA]J] npurexaga 50% or xanurtana zna Tpancbonkan Enexrpux [laysp
Tpeitgnar CA. - NECO S.A.

Hpeonpuamusn, koumo ca nod obuy ceemecmen KoHmpon ¢ Jpyscecmeomo (npednpusmus 6 2pyna)

AFIT Koamonyii EAJI, TELl Mapuna HU3tox 2 EAJI, Muan Mapuua - HUstok EAJl, bynrapras EAJ,
Bynraptpancras EAJ], ECO EAJl, Bymrapren EAJl, AEIl Kosnoay# — Hosu momuoctn EAJI, BELL
Koznoayit EAJT, Mutepnputopcepsrs OO/, TEL Mapuna Mstok 2 (9 u 10) EAJl, IIDPK Bepoe-
Crapa 3aropa” EAJl, Bynrapren-Crxormue JOOEJ], Emepruen omepaTop O H3MEPBaHE H
unopmaruonayd TexHonorud FAJ( - B nukerpanus no 20 road 2017 r., beiarapcka HesaBHCHMA
edepruiina Gopca” EAJ], Erepruiina uHBeCTHIIMOHHA KoMIaHud EAJ]

Hpyeu cevpzanu muya
Opyru ceep3amn mina Ha HEK EAJT ca BM3 EAJ], HKOKH Enexrpopasnpeneneuune EAJ], BuK,
Brarapekn nomu EAJL, Thit kaTo ca moa 00w koHTpoi na boarapckara nepikasa.

Kniouos pvrosoden nepconan na npednpusmuemo

Unenopete Ha ChbBeTa Ha OHPEKTOPHTC W V3MTBIHNTENHHA THPEKTOP ¢a KIHYOBHA YIIPABIECHCKH
MIEPCOHAN, KOITO OTroBaps 3a MIaHMpAaHETO, TEKYIOTO PBKOBOJSHE M KOHTPONHMpaHe JelHocTTa Ha
JIpYXECTBOTO.

CBBeT Ha AUPEKTOPHIE:

Momuun Bagor - ipeacenaTen Ha CeBeTa Ha NHPEKTOPUTE

Ietsp HMnues - unex Ha CEBeTa HA AMPEKTOPHTE U3IBIHHTENEH JUPEKTOD

Xpucto Bennuxor ['eoprues - uieH Ha CheeTa Ha aupextopure 10 09.02.2017 r. u ot 07.07.2017 r.
Koncranrna Cumeonos JlemucuekoB — ot 10.02.2017 r. mo 06.07.2017 r.

CHenky ¢bc CBBpP3aHH JTHIIA
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30 rouu 2017 1. e
Hpodaxcbu na cevp3anu auua
30 roun 2017 1. 30 ijonu 2016 1.

Jpy:recTBo cAeNKH/OCHOBaHHE

000 ns. ‘000 ne.
Eononuven cobcmeenux
»wBEX“ EAJ[ Hpyru npogaxbu 1 1
Apysicecmea nod obu cvemecmen konmpon (Fpyna BEX}
OanaHcHpama eHeprius 31,934 45,253
3aIbJDKEHHE KBM 06IIeCTROTO 16,366 15,502
pe3epe H JOMBIHHTENHH YCAYTH 11,829 8,379
»ECO* EAN TEXHOJIOTHIHHE PasXOTH 18,149 12,736
HpyTH nmpomaxtu 6 53
78,284 81,923
3abIKEeHe KBM 0OINECTBOTO 1,136 2,891
. €NEKTPHIECKa SHEprHs, HebanaHcy 17 5
"AEI Kosnoayii™ EAL Hpyru npopaxtu 25 2
1,178 2,898
" - SanaHcupalna eHeprus 48 46
BEII Koznoayii EA,I[ 48 46
"Munau Mapnua Hstox" EAJL JpyrH nponaxtu 15 16
3a0bILKEHHE KBM O0IIECTBOTO 9,951 11,392
" En.eneprua 663 -
"TEI Mapuna Hzrox - 2" EAJL NUXBH l:aﬁaBa 466 469
11,080 11,861
"byaraprpancras” EAJl Jpyru nponaxbu - 2
€L.eHePrHL 53,948 24,282
BHEBopca EAT 3aTbIDKEHME KBbM O0IIECTBOTO 2,023 1,299
55,971 25,581
Acouuupany u ceeMecmnOe KOHMPOTUPARI RPEONpUAMIL
TComn BT enereprs :
cn.edeprus ITHA 1,489 1,318
nebananc JIIA 526 441
HEYCTONKH 1,063 311
»Kourypl'noban Mapuuz Hatox 3“ Al Takca ynpaeneHue 31 31
BOACHOaBaHE 155 14
JQUBHOEHT 26,730 34,560
- 29,994 36,675
. Takca ynpaeleHue 31 31
Eﬁmgffiﬂ Onepeiireae JHBHIEHT 1,296 1,350
1,327 1,381
WO, Asmann® Al JHBHASHT 5270 5,406
3acTpaxoparenty obearneTenys 130 6
»3AJ1 EHeprus™ AJY JHBUOEHT - 11,340
130 11,346
»XEK T'opua Apaa® ANl YOPABNSHCKH YCIYTH - 115
Apyzu cevpiany nuua
ITon obim xouTpoN BHa Brarapekara Aspkasa
eN.eHeprus 230 2,042
aebananc JITH - 412
BM3 EAXL JTHXBH - 51
230 2,505
en.e-a Ha EPJ] 676 585
HKXH Enexrpopaszupeaenenue EAJl  3amwKeHre KbM 00IIECTROTO 568 428
1,244 1,013

OBIO 184,771 187,363
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30 tonu 2017 1. B30
Ioxynxu om cewp3anu auya
Iipysmectso SeTT/scToTaTe 30 roum 2017 r. 30 1omm 2016 1.
‘000 aB. ‘000 nB.
Ednonuen cobcmeenux
JInxeW 3aeMu 56,091 35,988
JMXEH THPrOBCKH 38X bIDKHI - 2
"BEX" EAJ YCIyTH 81 119
amopTazauui QHHAHCOBH 2,387 _
Pa3XOaH MO 3aeMHU
58,559 36,109
Apyscecmea nod obuy cosmecmen konmpon (I'pyna FEX)
OpeHoc 490 610
JIOCTEHI 89 97
"ECO™ EAJT TIIT - 604
Bananchpaina eHeprus 24,000 21,852
Hpyru yemyru 1 2
24,580 23,165
en.eHeprua+PM 58,641 84,157
" . NMXBH 10 CHIOPA3yMEHHE 562
AEI Koznoayii™ EA JINXBH 3308Ba TEKYLIH 1,034 2,886
60,237 87,043
€JL.eHepTus 2,107 1,838
"BEL Kozmoayit" EAJ| JuxBY 3a0aBa TEKYLIH 13 44
2,120 1,882
"Muuu Mapuna Harox"” EAJY enereprus K 2 2
€JL.EHEPTHA 14170 21,412
"TEIl Mapuna Harox - 2" EAJ] TENLp-PH 1 1
en.eHeprusa SukK 2 1
14,173 21,414
BHEBopca EAJ TakcH HOpCoR Mazap 125 116
JOKITagBaHe peMHuT 1 -
126 116
Aceyuupanu u coeMecmuo KORMPORUPAHY RPEONPUAMUR
PM 129,490 145,861
EE 91,723 55,215
JIOTLYCITyTH 2,197 1,364
»Konrypl'noban Mapuua Hatox 3“ AJl toHnn 5% BHOCKA 12,885 11,011
HEYCTOMKH 32 NPHH.IPECTOH 20,471 -
EvuacrOHBH KBOTH - 40,296
256,766 253,747
MO Annann A0 492 497
3A/ Eneprus yeiyra 9,877 9,595
Jpyau cevpianu nuua
Tlon o6 kowTpos Ha Brarapckara Tepiasa 22 8
OBIIO 426,954 433,578
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HeypencHUTe pasveTH ChC CBBP3aHH JIHIA Ca OINOBeCTeHH B Oeaexka 8 THProBCKH M APYTH B3EMAHUA
OT CBBp3anH nuifa 1 benexxa 11 Tepropexy v APYTH 3aXBIKECHHA KBM CBEP3aHH MHIA.

3advnsrcenua kom Buazaperu enepzuen xonounz EAJ]

3arbinKeHUATA KBM €IHOTHIHHS c0OCTBEHUK BKJIFOYBAT:

30 roun 2017 1.
Hovuuanua bBanmancopa IbakuMH 06
crojinoct CTOMHOCT JIHXBH me
‘000 B ‘000 nB ‘000 1B ‘000 a8

(1) IsnrocpoueH 3acM 1,028,777 1,028,777 147,977 1,176,754
(2) Cnopasymenue 3a pazcpodBaHe - - 185 185
(3) Cnopasymenude 3a KpaTKOCPOUCH 33¢M - - 21,488 21,488
(4) Mparocpouen 3aem 1,047,684 1,024,530 71,256 1,095,786
(5) THProBCKH 3a0BDKCHIA 29 29 - 29
2,076,490 2,053,336 240,906 2,294,242
30 1oHH 31 pexemMBpH
Tazesi 2017 r. 2016 r.

Jbnzocpounu 3adeaicenus 000 ns. ‘000 8.
(1) JznrocpoyeH 3aeM 30.03.2024 r. 781,262 840,158
(4) OenrocpoyeH 3aeM 28.07.2021 r. 1,029,531 1,022,143
1,810,793 1,862,301

Kpamxocpoanu 3a0bANCeHUA U MEKYWA YACTT HA ObIZOCPOYRE 3000INCEHUR

(1) Jparocpouen 3aeM 31.03.2024 r. 395,492 329,112
(2) CiopazymeHuHe 3a pa3cpoyBaHe 28.02.2017 r. 185 30,840
{3) CiopasymeHHE 38 KPaTKOCPOYEH 3a6M 1.1.2¢17 r. 21,488 21,488
{4) IznmrocpoucH 3aeM 28.07.2021r. 66,255 42,052
(6) TpproBeku 3aTbIGKEHAS 29 37
483,449 423,529

Homyuenu saemu

(1) Ha 21 apryct 2014 r. e moAIKCaHO KPEAUTHO CHOPA3YMEHHE, C KOSTO ¢& KOHCOTHIHPAT 3a¢MHTE
ma HEK EAJ] kem BEX EAJT u uenupanoTo B3emase ot ,,AEL[ Kosmoayii” EAJ] ot 1 anpun 2014 1. B
o6y pasmep Ha 1,209,148 xun. nB. CpoxsT Ha kpenura ¢ 10 ronmuHH, ¢ YETHPH Mecela IPaTHCEH
MepHod ¥ ropuineH nuxpen npoiedT 4.49%. KeM 30 oHE 2017 I. 3a0BIDKEHHETO IO KPEINTA € B
pasMep Ha 1,176,754 xui. JIB., B TOBa YHCIO NPOCcpoYeHa INIABHANE B TMXBH 265,052 xun. 1B.

(4) Ha 25 anpun 2016 r. ¢ nofmMcad JOroBop 3a IPEAOCTABAHE HA IIEICBH 3a€M B pasMep Ha 521,625
xui. espo (1,020,210 xun. ne.) 3a noracseane Ha gemkuMETe 0T HEK EAJ] npocpodeHd cyMH KbM
-Eit H Ec 3C Mapuna wsrok 17 EOCOJ] u ,Kourypl'moban Mapuua msrok 3” AJl, xoero e
HeoOXOAMMO YCTOBHE 32 BNH3aHE B CHJIA Ha MOANMCAHMTE CHOPA3yMEHMs 34 H3MCHEHHE Ha
ABATOCPOYHATE HOTOBOPH 32 M3KYIIYBAaHE HA €NEKTPHYECKA €HEprus OT ABere nentpam. CpoksT HA
KpEAWTa € OBAHANEeCeT Mecelld M NPM TOJMIICH JIMXBEH HPOLeHT 6.65%. B morosopa ce Chabpika
KJI4y3a 32 TPeJoroBapsHe Ha YCIOBHATA NIPH YCHEIIHO IUIACHPaHe Ha O0IHTallMOHHATA EMUCHIL.

Ha 30 mexempBpy € HanpaBeHa MPOMAHA HA YCIIOBHATA Ha JIOTOBOD 3a [TPEAOCTABAHE HA IIENEBH 33EM
na HEK EAJT ot 25 ampun 2016 r., kakTo crneasa:

Pasmep Ha rnaBuunaTa — 535,672,538 espo (1,047,684,419 nB.);

JIuxBeH NPOLRHT 10 3aeMa — 5.575% Ha rogumHa 6asa;
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Cpox Ha ngiicTBue Ha JoTOBOpa — 59 Mecena H 26 qHu;

IMagex Ha raasuunara — 28 woau 2021 r,;

Hata na sinuzane B cuna — 2 agryer 2016 1.

Kem 30 rorn 2017 r. pasMepbT Ha 3aABIBKEHHETO 10 KPEIHTa, BKIIOUHTETHO TUXBH € 1,118,940 xuir.
IIB., 4 pa3MepPET Ha OTcpodeHHTe (PHHAHCOBH pasxoms — 23,154 xuin. ne.. [IpocpoueHnTe 3a1bKeHAA
Mo 3aeMa ca B pasMep Ha 61,521 xun.is.

CrnopaszymMeHus 3a pascpousane Ha 3a0blANCEHUA

{2) Ha 30 "oemepr 2016 r. ¢ ckMOUCHO cIIOpasyMeHME 3a NoraciBale Ha 3areinkenni Ha HEK EAJ
KbM ,,.benrapcku Enepruen Xonguar” EAJ] BeB Bpe3Ka ¢ JOTOBOP 32 LEecHd, CKAIOUCH MEKTY ,,AELL
Kozmony#“ EAXL u ,Benrapcku EHepruen Xommuar” B ofm pazmep 39,672 xun. IR, ¢ rOAMIIEH
nuxeen OpoueHT 5,025%. CpokbT Ha chopasyMeHHeTo ¢ mecT Mecena. Kem 30 tonm 2017 r.
38JbIDKCHMETO MO CIIOPasyMEHMETO € B pasMep Ha 185 xui. JIB. MpocpoyYeHH THXEH.

(3) Ha 22 ampun 2015 r. e nognecano cnopasyMeHHe 3a pa3cpouBaHe Ha JUXBEHH 3abIDKCHHA Ha
~HalAoHanHa enekTpudecka koMianus” EAJ( kem BEX EAJ[ 3a munan mepuox no KOHCONHAMPAHU
3aBIDKEHHAS B KPSWTHO cropasyMeHHe. 3aTbKeHAATA 32 THXBH ca ¢ obuy pasMep 21,488 xun. ns.
kbM 1 ampun 2014 r. me 6paar noracssaHu Ha 12 paBHH MeceYHH BHOCKH, CIUTAHO OT sHyapw 2016 r.
KeMm 30 ronu 2017 r. pasmepeT Ha 3agbxeHueTo e 21,488 xun. 1B, B TOBa YHCIO MpPOCPOYEHA
rnasHuia 21,488 xum.nig.

Crienky ¢ KIFOUOB YIPaBICHCKH IICPCOHAT

Kmrogoemar YUOpaBIEeHCKM TNEpcOHam Ha HPY)KGCTBOTO BKJIKOYBA YICHOBCTC HA CBBETA HaA
AHPSKTOPUTE. B£3Harpaame}ma'ra Ha KIIOYOBHA YIPABICHCKH IIEPCOHANT BKIMMUYBAT CICTHUTE
pasxonu:

30 1ouu 30 voum
2017 r. 2016 .
‘000 ne. ‘000 nz.
Bro3narpaxnesua Ha Ceeeta Ha JlupekTopHTe 68 62
ConuanHi pa3xoIu H OCHTYPOBKH BBPXY
BE3HArpaXKAcHUATA Ha uneHoBeTe Ha ChBera Ha 20 22
Hupexropure
88 84

Besunanuunu coenxu cve CBBP3AHY YA

3a nepuona ot 1 sHyapm no 30 ronu 2017 r. ca u3pbplueHH Oe3HANHYHM CHENKH ChC CHSAHHUTE
CBBP3aHM ITHIIA:

Hdpy:xecTBa Bua TpaH3aknua c 0;(:]}:::
HEK EAJ1 - AEI] Koanonyit NPHXBAIIAHE Ha HACDEIIHH 1,464

B3CMAHHA H 38 Tb/HKCHHA
NpAXBaNane Ha HacpemHn 57

HEK EAL - BELL Kosno;u,yn B3CMaHHA H 3a0bBJDKCHHA

HEK EAJ] - Kontyp I'mofan MIA 3 — TIpUXBAllaHe HA HACPEIHA 37
Kontyp I'no6an Onepeffiusn B3eMAaNHA U 3a0bLKEHHS
HEK EA]JI - TEL] Mapuua uatok 2 TIPHXBAMAHC HAHASPEINH 19,258

B3CMAHMS H 3aTbIIKS HHA

TOpHUXBAIAHE HA HACPEIIHH

B3EMAHMA | 33Tb/DKEHHE 32,033
52,849

HEK EAJI-Kontyp I'no6an MH3
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16. AHTaRAMEATH B YCIOBHH 3a0bLIKCHIA

Kanumanosu anzaxcumenmu

INpoekt AEL] beneue

BB Bpb3ka ¢ npoekra AEL| Benene, ua 29 noemspu 2006 r. [pyxecTBoTe noguucsa CmopasymMeHnue
3a marpaxnaHe Ha AEL] benene ¢ 3A0 ,,ATOMCTPOHEKCIIOPT KATO H3ITBJIHHTEN HA IIPOEKTA ¥ HA 31
sHyapu 2005 r. - ¢ Yopnr llapcrHe kaTo apXuTeKT HipkeHep mo mpoekta. Ha 29 mapt 2012 r.
IpapuTencreoto Ha PemyOnika Benrapus B3e peleHHWe 3a TpekpaTABAHE HirpaxkaaHeTo Ha SnpeHa
IieHTpana Ha mnomaaxa ,.benene”. C pemmenne ot 27 despyapu 2013 r. 41-to Hapoano crbpanne
MOAKPENs PelleHUeTO Ha [IPABUTENCTBOTO 3a CIMpPaHe Ha IpeeKTa 32 CTPOMTEICTBO HA HOB2 AApeHa
eNeKTpOLEHTpaAIa Ha IIOMafAKaTa ,beneHe™ ¥ HaAcTOABA 33 OKOHYATENHOTO My IpekparapaHne. C
pemenue Ha CeBeta Ha aupexroprate Ha BEX EAJL ot 03.10.2013 r. ¢ koHCTaTHPaHO, Y€ NOTOBOPET C
Yopnu [lapcpHC e passanen [0 NpaBe LOpajgM NpekparssaHe Ha npoekTa npes 2012 r. m
HEBB3MOMXKHOCT 33 M3NBIHECHHE,

IpyxecTBOTO € MPYETO fla OTUNTA BCHYKH CyMH (MNAT¢HH W HAYHCIIEHH), TIPAKO OTHACALIH € [0
npexparenus npoekt AELl BerneHe B CROTBETCTBHE ¢ KpUTepHHTE 3a npH3HasaHe Ha MCOQO mpu
cliasBade Ha [OCJIC/IOBATEIIHA MOIKUTUKA, KATO AKTHBH HA UMOTH MANIVHYU H ChOPBKEHYUA B MPOLEC HA
H3rpaicaade, IO OKOHYATENHO pEINeHHe 3a OBJElmeTo Ha NpoekTa. KBbM HacToAINUa MOMEHT MMa
HESICHOTa OTHOCHO BE3MOXKHHTE AITEePHATHBH 34 PeaNH3aliHs HA [IPOEKTa, ChOTBETHO 000pyABaHeTo,
HM3HCKBa CC 3HAUMTENEH NEPHOJ OT BpeMe 33 ChINACYBAHE, IPeroBOPH B Ono0peHHe Ha Bb3MOMKHH
BApHAHTH, KOSTO HE € M3IANO0 IOJ KOHTPONa Ha PEKOBOACTROTO Ha JIpYAECTBOTO H HE € B CBCTOAHHE
[la HAMpaRM TpeLeHKa OTHOCHO BB3MOXHA TpeKNacHOHKAIMd Ha OTYSTEHMTE CTOMHOCTH CEITAcHO
MCDO 1 OTHOCHO OLIEHKATA UM.

TInawer 3a MHBecTHIMOHHATA JHefiHocT Ha HEK EAJl e HacoueH OCHOBHO 3a pexabHITATALNS,
PEKOHCTPYKIMS H HOBO CTDOUTENICTBO HA XHAPOCHEPTHHHM O0SKTHM M BIIOYBA CIGAHATE 3HAYAMH
HANPABIIEHHAS W KAlITATOBH O0SKTH.

1.Hpoexm ,, Aoenuya”

TIpoekrsT ¢ BrmoueH B Hammoramuus nnmad 3a wHBecTHrinH (HITH) 3a mepwoma 2013 - 2020 1. ¢
Pemncame na MunncTepcku cpeer Ha Permybnmxa benrapusa ot 28.09.2011 r., BEE BpB3Ka ChC
3aspnennero Ha PemyOmmka Benrapus 3a geporamms mo un.l0B ot JupextmBa 2003/87/EQ Ha
Emponefickara xomucua (EK). C Pemenwe No707 ot 30.08.2012 r. Ha MUHHCTEPCKH CBLBET Ha
Penybmuka bBerrapus, s30BHpP .flaenmna”, npexcrasisBalll OCHOBHO ChOpBkeHHe Ha Ilpoexra
HlaeHuna”, e o0aBen 3a ,Hanponaned o0eKT” 110 CMHCEIA Ha 3akoHa 32 ABPXKaBHaTa COOCTBEHOCT,
KAKTO U 34 ,,00€KT ¢ HAHOHAIHO 3HAYEeHHKE” [0 CMUCEIA Ha 3aK0HA 32 YCTPOHCTBO HA TEPUTOPHATA.
TlpoekTsT ,SNCHUIR” € ¢ OCHTypeHO (pMHAHCHpaHEe HA TOATOTBHTENHH paboTH (Mpoueaypw A0
nofydagane Ha PazpemeHue 3a cTpoex) oT Goupn ,MexaHH3IEM 3a CBbp3BaHe Ha Espomna” Ha
EBponefickaTa KOMHECHA.

Ha 24.04.2015 1. Bie3e B CHIA CIOPazyMEHHETO 32 0e3Bb3Me3IHH (PUHAHCOBH CPEACTBA HIOLMHCAHO
Mexny HEK EAJl u ManbnauTtenHa areHuus M HoBamun u mpexu" kb EBponefickaTa KOMHCHA.
CorimacHo ToBa crnopasymMenue, otnycHatuTe Ha HEK EAJ] cpenctsata ca B pasmep o 3,213 xum
eBpo. C Tax e ce mokpuar 50% ot pasxogute 3a obnossasane Ha OBOC, npoekT u romydaBaHe Ha
pa3peluTeNnHe 33 CTpoex Ha sx30BHpP ,Spnenmia”. Ocranannre 50% ca cobcTBenu cpeiacTea Ha
IPYKECTBOTO.

2. Pexabunumayus na xudpoenepzuen xommnexc , benmexen — Cecmpumo — Yaupa®™ wu
pexaburumayus va OPY 110 kV na BEI] “Bevug-1" u yacm om cucmemume ua BEI[-a nod obuy
xoumpon

3a pexabunmuranmaTa Ha XuApoeHeprHifHMA koMIiutekc Benmexen-Cectpumo-Yaupa Ha 6 OekeMBpH
2013 r. e mnoammcaHo I'parToR0 cnopasymenue Ne.049 wmexny Espomeiickara Oanka 3a
pr3cTaHoBABaHe 1 pazeuTie (EEBP nnu Oankara) kato AnMmunvcTparop Ha MexnyHaponuus doug 2a
HOATIOMaraHe Ha H3BEKAAHETO OT eKcIrloaTalnus Ha aToMHM MomHocTd B AFIl Kosmomyii
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(MOK/KIDSF) u Harmonannara enckrpudecka comnanusa EAJ] (HEK). Ha 28 maii 2014 r. I'pantoBo
criopasymenre No 049A (GA049A) e u3mMeHeHO H JOIBIHEHO, Nopany pasaensdero na HEK EAJl u
EnexrpoeHepruitHus cAcTeMeH oneparop EAJL

O6inaTa ouakBaHa CTOMHOCT HA MpoeKTa € 37 MUIMOHA ¢Bpo, kato 70% me ce dnHa"cHpar ot MK
u 30% coOcTBeHH cpencTsa.

3aovrncenua na HEK EAJ] ¢v6 po3ka ¢ pajsumue na eHEPuiiHiA CEKmop

BrB Bpb3ka ¢ monepHuzammara Ha Gnok V u VI #a AEI “Koznonyi™ EAJI, Ha 29.05.2000 r. ¢
moAamucaHo saeMuo cmopasymenre Mexnxy AELl “Koamoayir” EAJ] xaro 3aemononyuaren,
Hauuonammara enekrpuduecka kommamds (HEK) EAJl karo IapasT m Esponeiickata aTomHa
enepruitaa odiaoct (EBPATOM) kato 3aemonaren 3a OTIycKaHE Ha 3aeM B pa3Mep Ha 212,5 MiH.
eBpo 3a (uHaHcKHpade Ha [TporpaMara 3a MOIEpHH3aIM Ha eHepruiiHuTe 6nokose. CpIiacHoO Kayza
15.2 na to3u jporosop HEK EAJI zaemro ¢ AFL] ,Kosnonyli” HocH OTrOBOPHOCT KAaTO €JHHCTBEH
raaped arbxink. Ha cpimata pata e noamucano u ['apaHnMOHHO cHopasyMeHHe Mexay PenyOmuka
Beinrapus xato [apant u Esponeiickara aroMua eHcpruiina obmuoct kato 3aemonaren (EBPATOM),
€ KOETO ThpiKaBaTa ChINo rapaHTHpa H3IUIalaHeTo Ha 3acMa. JIBeTe cropasyMeHus ca paTHGHIHpaHy
che 3akod oT 38-ro Hapoxsoro ¢sOpanwe Ha Pemy6nuka bearapus ma 29.11.2000 r. 3aemsT e
OTIIYCHAT Ha § TpaHIa ¢ nmpoMeHIHB JHEXBeH nponeHT mectMeceueH EURIBOR ¢ nan6apka no 0.13
%, a €INH OT TPAHIIOBETe & ¢ (HKCHpPAH JTWXBEH nponeHT 5.76%. llepmombr Ha W3MIAIIZHE HA
IIABHHINTE TI0 33eMa [0 BCEKH TPaHIN ¢ pasnudeH. Kpaitnmsar cpok 3a moracasane ¢ 10 Maii 2021 r.
3acMBT € HATBJIHO YCROEH H CC TOTacfABa CHITIACHO NMOCTHTHATHTE JorosopeHocTH. Hemoracemara
4acT OT 3aema, oTnycHat oT EBPATOM koM 30 ronu 2017 r. Be3mu3a Ha 121,750 xun. nB. (TnaBrMna)
¥ 280 xun. nB. (;Ixsa).

JTbAzocpouni CROPAYMEHNS 30 3AKYNYBARE HA e/AEKMPUYECKI eHEpeUs

Ha 13 onu 2001 r. HEK EAJ] ckmouBa OBIrocpotded A0rosop ¢ ,.Koncomuaeiitun KoHTHHEHTHI
Komepe JImmutia, nonacroseM ,,Eit M Ec - 3C Mapuua Hstok 1”7 EOOJI (AES) 3a usrpaxaane u
onepupane Ha 670 MBT 3aMecTBama MomHocT Ha miomaxkara Ha TEI] Mapuna Hstok 1 ma
ocHOBara Ha MecTHO NoOuBanu nurEutHH Bermma. HEK EAJl e cximounno genrocpoueH 15-
TOJMIIEH AOTOBOP 32 3aKyIlyBaHe Ha €NeKTPHYeCKa eHeprud, KOHTo Ble3e MOSTanHO B CHIa NpH
BBLBEHKIAHETO B €KCIUIOATAIS Ha HOBATa MOIMHOCT Ha 2 roHM 2011 r. ¥ Ipu NocTHraHeTo OT cIpaHa
na TELl AES I'e:rs60B0 Ha TBIHA HeTHa MomHOCT oT 600 MBT caurtano ot 28 gekemepu 2011 r. Ha
14.08.2015r. € ckMOYCHO CTOpa3yMeHne 32 RaMaTsaBaHe LgHaTa 33 pasuonaraemoct ¢ 14%, xoeto e b
cuia ot 26.04.2016 r, cnen M3mamaHe Ha 3a0bIDKEHHATA KM LEHTPAJIATA.

CsrmacHo goroeop 3a ocobe 3aior ot 30.11.2005 r. 1 cnopasyMenne 3a H3MEHeHHe Ha JOroBopa 3a
ocoben zanor ot 26.04.2016 r., HEK EA]] e saa0xui CBOM B3EMaHHA 3a NIPOJaAcHa cIeKTpHUECKa
eneprua or EBH Brirapus enekrpocHataapane EAJ] u Enepro-IIpo Ilpogaxtu AJl kato rapaHiua
cpelny OBbACIIKTE 3a0bDKEHNIA 33 U3KYIIyBaHe Ha eleKTpocHeprid. CyMara Ha 3aM0)KeHHTe B3EMaHH
€ paBHA HZ 0YaKBAHOTO MAKCHMAJHO 00INO MIalaHe 33 3a8KYIeHa eJeKTPOeHepris, 3a KOHTo H 1a e
Mecel] OT KAIeHAAPHATA MOAWHA.

CBINACHO CKIOYSHHS JTBITOCPOUYSH JIOTOROP 33 M3KymyBaHe Ha eHepruda HEK EAJI e 3anemoxeH na
H3KYIyBa MUHEMAIHO KOMTHYCCTRO oT 3,156,500 MBTY enexTpoeHeprud Ha KaNeHapHa rofuna (i
MPONOPLUOHANHO KOMMYCCTBO IIPH HEMTbIIHA KaleHapHa IoAKWHa) M JOrOBOPEHATA ¢ THPrOBCKH ILIaH
PpasonaracMocT.

Ha 13 tomm 2001 r. e cxmodeH M JBITOCPOYEH 15-TOAHINEH NOTOBOP 34 H3KYIYBaHE Ha
exekTpoeHeprud u pasnosnaraemoct Mexay HEK EAJL u ,,Euepruiina xomnanus Mapuma Msrok 3%
AJl, moHacrosmeM ,Kouryplnmoban Mapuna HMaztox 3”. JloroophbT Be3e B Cuiia IIpe3 Mecen
despyapu 2009 r. DpH NPHKIIOYBAHE HA [OTOROPEHHTE pPEXAOUIMTALMOHHM AEHHOCTH 11O
MOJEPHH3AMATA Ha chiecTByBamma TEL] Mapuna W3rok 3, e KOMTO HHCTAMPaHAaTA MOIIHOCT &
308 MBT.

Ha 07.03.2016 r. e ckmoYeHo copasyMeHHAC 34 HaMandBaHE Ha LIEHATA 3a pasmonaraeMocT ¢ 15%,
xoeTo e B cuna or 26.04.2016 r., clie/T n3nmamade Ha 3aSbIDKEHUATA KBM [IEHTpanara.
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CormacHo fmorosop 3a ocoder szamor ot 01.02.2002 r. 1 nocnenHo criopasyMeHHE 3a M3MEHSHHe HA
norosopa 3a ocofed 3anor oT 26.04.2016r., HEK EAJ| e 3anoun cBoM BieMaHWs 3a NpOJafeHa
enexrpugecka eneprud o UE3 Enextpo benrapua All, Enepro-Ilpo [Ipogan0bu All, kaTo rapaHmgs
cpemy ObAemy 3afbiDKeHWsA 33 3aKyNyBaHe HA eNeKTpudecka eHeprusa. Cymara Ha 3alOKEHHUTE
B3eMaHKA € paBHA HA 1.25 MBETH 09aKBaHOTO MaKCHMANHO 00IIO IITamane 3a 2aKylneHa elleKTPHIECKa
EHEpIus, 3a KOHTO U Ja € Mecel] [ipe3 KaneHaapHarTa roJ{uHa.

B u3nBEIHEHHWE Ha AOrOBOpPd 34 M3KYyNyBAaHE Ha eneKkTpoeHeprua M pasnonaraemoct HEK EAJ]
©KerofHO H34aRa 3anHcy Ha 3amoBes B nonsa gHa Koatypl nodan Mapuna Matok 3 AL

ChriacHo CKIMOYEHHA ABITOCPOYEH JOrOBOp 3a M3KymyBaHe Ha cHeprus HEK EAJ] e sageibken 3a
H3KYITyBa MUHHMAIHO KonmudecTso oT 3,489,000 MBTY enekrpoeHeprud Ha kaneHgapHa TojIHHA (HITH
MPONIOPLHOHAIHO KOJIHIECTBO IIPH HEIThIIHA KANEHJAPHA TONMHA) H 0a30BATA PazIonara¢MocT.

CBracHO M3MCKBAHMATA HAa 3aKOHA 3a eHepruata oT Bb30OHoBdemu m3rounuid, HEK EAJ] B
Ka4ieCTBOTO cW Ha o0mecTBeH mocTaBduk Ao 24.07.2015 r. mMa 3agpiDKeHNE Nla W3KYIYBa LAIOTO
KOJIAYECTBO SIeKTPHIESCKA SHePrisl MPOM3BEAEHA OT BBE30DHOBASMH HIH ANTEPHATHBHH €HEPrHHHH
HM3TOYHUIH C M3KIOYEHWe HA eHepraira, HpPOM3BeNeHAa OT BOOHOEIEKTPUYECKH LEHTpATH ¢
uucranupana MomHocT Hajg 10 MBr, C npomMsaHaTa Ha 9n.31, an.5 #a ceimug 3akon OOIIecTBEHUAT
JOCTABYHMK, CHOTBETHO KpaliHuTe cHAOIHTENH H3KyMyBaT IPOM3BEACHATA ENEKTPHYECKA EHEprHd QT
BB300HOBAEMH H3TOMHHIH IO IpedepeHUHalHa IeHa 3a KOIHYEeCTBaTa eNeKTPHYeCcKa SHEPTHUs J0
pa3sMepa Ha HETHOTO CIEMU(UTHO MPOM3BOACTRBO Ha EIEKTPHUECKa SHEPIrHi, Bb3 OCHOBA Ha KOETO ca
ompezeleHd mnpedepeHIHANTHM ILgHM B ChBOTBeTHMTe pemenna Ha KEBP. Komnwecreata
eleKTpOeHePrud HaJ HETHOTO CHeI[M(UIH0 MPOH3BOACTBO Ce H3KYIYBAT N0 LieHa HA H3IWINLK Ha
Oanaucupalllid Mazap UMM ¢hrmacHO wn31, am 12 MoraT fa ce peanmsupar Ha ceoDOgHHMA maszap.
3amBIOKUTENHOTO H3KYMYBAaHEC HAa CICKTpHYCCKATa CHCPrHS C€¢ M3BEPIOBA 1O JOTOBOPH 3a
H3KkynyBane. CrriacHo 3aK0Ha 33 eHeprAsTa 0T Bb300HOBIEMH H3TOUHHIH, MPOMEHEH Ha 3 mait 2011
I., CPOKBT Ha ZOoTOBOpHTE € 20 roIuHu - 33 eJIeKTPHISCKATa SHepris, POH3BE/IEHA OT Fe0TEPMATHA H
CI'bHYEBA €HEePruf M 3a €JICKTPHYEeCKa CHEprus, NpousBeNeHa oT OWomaca, 12 romuum — 3a
ENCKTPHYECKA €HEeprus, MpOH3BeAeHa OT BATHpHA eHeprud, W 15 rogwaw - 3a enekTpHYecKara
€HEPris, IPOU3BEACHA OT BOAHOENESKTPUYECKH LEHTPANIH ¢ HHCTAIMpaHa MolHocT Jo 10 MBrT, kakto
H 34 eNleKTpHYecka eHeprus, IPOH3BeleHa OT JPYTH BHIOBE BE30OHOBIEMH €HEPrHitHH H3TOYHHITH.
CpokoBeTe 33 3aABDKHTCIHQ H3KYNYBaHC 3all0YyBaT Ja TekaT OT Jarara Ha BBBEXKAAHE B
eKCIIOaTald Ha eHeprHitHud obekT, a 3a eHepruiiHA 00EKTH, RERGACHM B eKcImoararus cuex 31
JekeMepr 2015 r., cpoKoBeTe ce HAMATABAT ¢ BpeMeTo OT Ta3H FaTa OO IATaTa Ha BhBEKNAHE B
eKCILIOATanuA Ha eHepriiiHus 0OeKT.

KoM 30 torm 2017 r. JIpyXKecTBOTO MMa CKIIOUEHH CIEIHUTE ABITOCPOYHY JOTOBOPH 38 H3KYIyBaHe
Ha enextpoeneprus oT BEY, BEBeIeHN B excILioaTanus:

Barepuu enekrpolieHTpany: obmo unctamupana momHocT 357,50 MBT. HoroBopute ca
crinouenu B epuona 2008 r. — 2013 r. u ca ¢Be cpok oT 12 una 15 roauay, ceriaacio 3EBH.

@DOTOBONTAMYHH ENEKTPONEHTPANH: oMo HHCTATHpaHa MoHocT 260,69 MBr. Jorosopure
ca ckmoveHH mpe3 2011 r. — 2012 1. ¥ ca cbe cpok 20 roJuHu.

Enextpouentpany Ha Onomaca: ofmo HHcramApana MombocT 20,4 MBr, Jloropopure ca
ckmouern mpes 2009-2012 r. 2a cpok ot 20 roguHm.

BoanoeneKTpHUECKH LEHTpan: obmo MHcTanupaHa momHocT 49,84 MBT. oroBopuTe ca
ckmo4eHHE mpe3 2009-2013 r. 3a cpok ot 15 roauHu.

Hopa;m CCTECTBOTO Ha IPOHU3IBOACTBO HA CICKTPOCHEPIHATA OT BB300HOBAEMHU H3TOUHHOHK H
HECHI'YPHOCTTA 3a 06H10T0 reéHepHupano KOIH4YECTBO, I[py}KECTBOTO HE MOXE Oa HallpaBKR HaAeXAHa
OLICHKa 3a G'L,I[EH.II/ITC CH 323ALJDKCHHA IO OTHOILIEHHE HAa CKIMOYEHHTE NOTOBOPH 3a U3KYIIYBAHE HA
CICKTPOSHEPIAd OT BB300HOBAEMH H3TOYHUITH.
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YcaoBsHH 3a0bIKEHHA
Cuoebnu dena u ucroee cpewy HEK EAJT
YopnulTapcene Hioxmisp Cupsucuc EAN]

Cpenty Apy;ecTBOTC e 3apefeHo apOurpaxno neno npu ApOHTpaKHHA CBbA NpH MexnyHapoaHata
Teproeeka Kamapa, [Tapiok, 1o noxajfcHaTa HcKoBa MonOa ot crpana Ha Yopmullapesrne Hioxnuep
Coupeucuc EAJl. O0marta leHa Ha OpcAgBCHETE OT MINENA HCKOBE € B pasMep Ha 54,372 xunl. eBpo
{106,342 xun. NB.) — PBIHATPAKIACHHA W HEyCTONKH MO JOTOBOp, NPETEHAUPa CE H JIHXBA, KAKTO H
apOUTpaXHH U IPYTH pasHOCKA. B oTroeopa Ha HckaHeto 3a apouTpaxk HEK ociops BCHYKH HCKOBE.

Ha 31.08.2016 r., WINeNsT Jeno3upa IBIHATA CH HCKoBara Monfa, chAbpkama oGcToHHOTO My
CTAHOBHINE MO TIpeNsBeHHTe HMCKOBE 33eAH0 C IPUIQKCHH [JOKA3aTencTBA M HCKAHHATA 34
IpencTaBiHe Ha fokasarenctsa oT HEK.

C uckopara mMon0a WINEITET YTOUHM CBOMTE MCKOBM I[IPETEHIMM M roucka jga ce ochau HEK na
3aIUATH CIIEHATE CYMH:

» Cymata or 7 132 483,60 eppo, npeicTaBNaBallla cyMaTa Ha HEIIAaTeHUTe (akTypu 3a
Mecennte Gespyapu - asrycrt 2013r.;

» Harpynanara nixsa BEpPXY cyMarta oT 7 132 483,60 espo o 31 romm 2016r. B pasmep Ha 560
096,29 eBpo, KaKTO M MO-HATATHIIHA IMXBA PEPXY cymara oT 7 132 483,60 eppo B pasMep Ha
3-meceunua JIMBOP 3a eppo mwnoc 2.5 nporeaTa ot 1 asryet 2016 r., 10 OKOHIATETHOTO
IBJIHO [IIAIIAHE;

v

Cymara ot 1 064 984,08 eBpo, npeacTaBIsBama HATPyNaHaTa JHXBa, H3UHCIEHa B pasMep Ha
3-meceunns JIMBOP 3a eepo mmoc 2.5 NpoOLEHTa, BhpXy 3a0aBeHHTe IUIAMAHHA, KAKTO €
mocodeno B Pasgen JK no-rope;

» Cywmara ot 1 302 452,10 eBpo, npeAcTapIIBaIlA JL/DKHMATA CYMA 34 YCIYIHTE, H3UATHCHH OT
VYITHC 3a nepuosa 1 cenremspu - 7 okromepd 2013r., KakTo H NHMXBa B pasMep Ha 3-
meceunna LIBOR 3a eepo 1uioc 2.5 1poligHTa OT Jarara Ha MckaHeto 3a apbutpax 4 romu
2014r. 10 OKOHYATENHOTO NBJHO MIIAIIAHE;

¥ Cymara ot 2 156 420,17 eBpo, IpeacTaBIsIBAMIa HEINIATEHATA JacT OT eCKalaluaTa, KakTo H
InxBa B pazMep Ha 3-Meceunud LIBOR 3a espo muitoc 2.5 npouelTa oT Aarara Ha Mckaneto
3a apbutpax 4 romu 2014r. 10 OKOHYATETHOTO TLIHO MIALIALE,

» Cymara ot 31 991,55 eBpo, npe/cTaBAABAINA INATEHA HaeMH 3a Ieproga 8 oxromspu 2013 -
8 suyapu 2014 r. no norosop 3a HaeM ot 1 ¢espyapu 2011 r. 3a HaecM Ha ofuc mrom u 116
851,04 empo, npencTaBnsBamiy, pasxonw, moHeceHW or YIIHC, saemuo ¢ Obnrapckara
3aKOHHA NMXBa BBPXY TE3H CYMH OT fataTta Ha Tash Mckosa monba 31 aeryer 2016 r. mo
OKOHYATENHOTO IBIHO NNallaHe;

» Cymatra or 42 525 809,00 crpo, npencTaBngBalia ABLKMMO obesmereHHe NOpagn
€IHOCTPAHHD MpeKpaTABaHe Ha JOTOBOPA, 3aeIHO ¢ OBIrapckarta 3aKOHHA JIHXBA RBPXY Ta3d
cyma oT matata Ha Mckareto 3a apOaTpak 4 1omu 2014 r. 10 OKOHYATENHOTO TEIHO IIAIIAHE;

> CyMaTa Ha BCWYKM pa3xofM, TAKCH M PpasHockd, nonecenw or YIIHC B mHacTtoamoro
MPOM3BOJCTBO, BIJIFOYMTENHO aJIBOKATCKM XOHODApH, KAKTO M JHXBa cliel] apOHTPaOKHOTO
pelIeHne.

ITspBOTO 3acemanne Ha apOUTPAKHEUA cbJ O¢ mposeeHo HA 7,8 1 9 ronH 2017 r.. Ciien H3CIyIIBaHETO
Ha CBHAETENHTE MO (aKTHTe, KaKTO U HA MPABHUTE H CUSTOBOAHH CKCICPTH, Ha NEI0To Oe AaJeH XOi
no ceuiecTeo. Pemenne Ha apbuTpakHus cpx 6m MOINo Iia ce ovaxkBa A0 kpas Ha 2017 r. unu B
nepBara nonosuHa HA 2018 1.

HOpaJIH CITOMKHOCTTA Ha ﬂ.pﬁHTpa.}KHOTO MMPOU3BOACTBO H3XOIOBT HE MOXKE Na 6’]:118 HaJACKITHO OLICHCH.
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OET Obeounenu enepeuiinu movpo6yy

OET QG6ennHcHM eHepriifHY THPTOBLH € 3aBEN0 HCK B pa3Mep Ha 10,853 xuin. nB., cBEp3ann ¢ 4. 55,
an.l or 33/ - epemane Ha HeARDKUMO TareHH oT OET cymm, npencrasngsainy gobapka 3a 3eNeHa
eHeprus H jmobaBka 3a BHcOkoedekTHBHO koMOMHMpaHo mpom3BoActBo. C pemenme Ne 1413 ot
19.06.2017r ,Hammonamma enextpuuecka komnamma™ EAJ (HEK EAJL) u ,Enexrpoenepruen
cuctemen oneparop” EAJl (ECO EA/) ca ochllenn ha NJaTAT B YCIOBHATA HaA CONKIApPHOCT HA
»OET-O6enuuens eneprufiam Tepropun” OO cyMara B o6 pazMep ot 10,097 xun. ms. 6e3 JAC,
CHCTaRMARAINA cOopa 0T HeOBIKHMO TINATEHH ,,J06aBKE KBbM IIEHATa 3a NIPEHOC — 32 3elicHa eHepTHs
H 33 eHeprHs OT BHUcOKoedekTHBHO KOMOMHHMpaHO IPOH3BOJCTEO, BEJHO ChC 3aKOHHATA JIMXBA 34
3abapa BEPXY [IOCOUEHATA TIABHHLIA OT JaTaTa Ha HekoBaTta Monfa — 18.07.2013r. 1o oxoH4aTenHoTo
WIalnage, KakTo | 3a cyMaTa oT 276 XWi. &IB. ¢heTaBnsBama obe3merenne 3a 3abaBa 3a mepuopa
10.04.2013r. no 18.07.2013r.

Wspanen e mambnnurenen JueT cpenyy HEK EAJT u ECO EAJL, kato c onpeneneHme Ne 321 ot
27.06.2017r. mo u.T.a.Ne 1503/2017r. mo ommca Ha BKC, Toproecka konerus, I-Bo TBProBCKO
OTZeNeHHe ¢ MOCTAHOBCHO CHHpPAHE Ha H3TBIHEHHETO Ha BB33HBHO pemmeHre Nel413 ot 19.06.2017r.
o THProBeko geno Ne 2776/2016r. na Coduiicku anenaTHseH ChbJ Ha ocHopaHue w1282, am2 or
I'TIK. CrmpaHeTo Ha NPOM3BOACTBOTO € B pesynTar Ha npenoctaBeno or ECO EAJT ofesneuenue no
cMetka Ha BKC (cyma paBHa Ha raBHHIIATA O OCBAMTEMHOTO PEIIEeHHE).

JHonycHaro e ofesneyenne 110 AeJI0To, KaTo e HaJloxeH 3anop pepxy Oankosa cMeTka Ha HEK EAJT B
KB 3a cymara 7,142 xun. JIB. ¥ € IpeBeNeH leno3ut no OaHkoBa cmetka Ha UCH Munaguy
MuanueoB B pasMep Ha 7,873 XuIl. JB.

PLKOBOACTROTO HA APYKECTBOTO € B3€NO pelIeHHe Na He TpH3HABA NPOBM3HM 3a ChAcOHH nena B
MEXIHHAUA CBKPATEH (PHHAHCOB OTYET.

Tonnogpuxayus Cogpua

~Tomtodukamus Codna™ EAJ] e 3aBeno mer ucka ¢ odm pasmep 42,560 xun. nB. KaTo no €OHH OT
Tesnm HckoBe HEK EAJl e TpeTo &IHue nomMarad Ha cTpaHaTa Ha oTBCTHHKA. C MCKOBeTe ce
IpeTeHAVPAT HEH3IATeHA YacT OT TMaBHALM, NAXEW N0 (akTypW 3a [OCTABEHA ENEKTPHUCCKA
eneprus, obesmeTenye 3a U3TI0NI3BaHe Ha ChOPBKEHHS.

-HEK®“ EAJI ¢ 3aRen HacpeIleH WCK ¢ LieHa Ha ucka 13,864 xun. nB. mo GakTypH H3OaJeHd B IepAOLA
teBpyapu 2014 r. - HoemBpH 2014 r. 3a KonMdecTBaTa €NEKTPHYECKa EHEPrHs POM3BENEHA OT
Typboreneparop Ne 9 (TT" 9), xosaTo ¢ HenpaBoMepHo (axrypupana Ha HEK EA T,

He ce odakBa H3XOXHT OT Te3H CBLAEOHM HCKOBE NId OKaWe CHUISCTBEH e(eKT BLpXY H3XOAAIINTE
MApHYHH MOTONM W QUHAHCOBUS PE3YIITAT, Thil KATO CHIIECTBeHa 9acT OT IPETeHIHHTe ¢a BIIIOYeHH
BLB (MMHAHCOBHTE OTYETH.

Kem 30 roru 2017 r. ca mpensseny OpyTH NpaBHH HCKOBE KM J[PYXCCTBOTO C PasMHUHM IIPABHH
OCHOBaHHA: 34 6anchpIpa1ua CHCPru4, 3a 3a0aBeH ILNAalanyd, 34 TPHXBAHATH CyMHY H H3PABHUTCITHH
miainapng. Te3W HeKORE ¢a MM BHCALIM MK B TIpoIiec Ha oMkaneane. [Topann ToBa 06CTOATENCTRO,
¢ HIKMIOUEHHE HA CYMHTE, KOHTO Ca HAYHCIEHM 3a 3a0aBeHH M IIPOCPOYEHH IUIAINAHWA,
PBKOBOACTBOTO Ha JIpy»kecTBOTO € NPELEHHIO Ja HE ¢& HAUMCIABAT JONBLIHMTEIHO IPOBH3MHU IO
¢hAeOHH HCKOBE B MEeXKAVHHNA CHKPAaTCH (PUHAHCOB OTUET.

Pazuemu ¢ Hanoumennu cucmemu EAI]

HEK EAJ u "Hanourtenau cuctemu" EA /] ocbiiecTBIBAT AEHHOCTH 10 NOAJAPEKKA U EKCILIOATAIIHA
HA H30BHpM, A30BHPHH CTSHM, XMAPOTEXHMYECKM M XUIPOMENUOPATUBHU CHOPBXKSHHSA, KATO
H3MBIHABAT ONpeneneHuTe oT MUHHCTEPCTBO Ha OKONHATA Cpelia M BOMTE 3aIbIKSHUS 33 MONABaHe
Ha Boganu MmacH. HEK EAJl gpe3 mpegmpusatee "S30BupH M kackagu" € OKa3Ball ycmyrata
"sopomomasane” ma "Hamowrennwm cuctemu" EAJl, momoGHAa To XapakTep ycnyra € OKasBam W
"Hanoutenun cucremu” EAJT pa HEK EAJT.

He e mocturdara goroBopeHocT Mexay Hpyxecteoto W "Hanourtennnm cuctemu" EAJl, xaTo He ca
[OJAACAHA TPOTOKONH 33 AOCTABEHHM KOIHWYECTBA BOJA 34 nepHoma oT Mait 2003 r. ao marara Ha
H3AABAHE Ha TO3W (DHHAHCOB OTYET, IOpalH KOETO € BB3IMOKHO Ja BB3HHKHAT NONBJIHHTEIHO
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saanokenys kKoM "Hanoutensu cucremu” EAJ , KOMTO KBbM HACTOMIIMS MOMEHT HE MOTAT Aa OBIAT
HAJEKTHO ONpPeAENeHn.

Henomewpdeny gzemanus ¥ 3a0p1icenis

Kem 30 roru 2017 r. JpyXecTBOTO e HM3BLPININIO Nperies M HHBEHTApHM3alllid Ha B3eMaHuATa M
3a0BIDKEHAATa, CBBP33HH C THPIOBCKH KOHTPareHTH ENeKTPOCHAOIMTRIHHTE IpYIKEecTBa,
[IPOU3BOJHTEIH HA SJIEKTPHYSCKA SHEPrHA U IPYTH KOHTPAreHTH.

Ktm 30 onu 2017 r. HEK EAJl uMa Heckriacke W HENOTBEPACHH 34b/DKEHAA KbM KOHTPAarcHTH B
pasMep Ha 48,229 xun.JiB., Karo CHIOECTBEHA HacT OT HECHIVIACHATA ¢a B PE3yNTAT Ha 3aBeleHH
Opasuf HcKoBe KbM JIpY)KECTBOTO ¢ paslHUYHM NpaBHM OCHOBAaHHA: 3a DanaHcupalna eHeprus, 3a
3a0apeyy MalMaHus, 34 MPUXBAHATH CYMH M H3PaBHUTCITHY MIAINAHUS .

KoM 30 vorun 2017 r. HEIOTREPASHUTE B3eMaHMA OT KOHTpAreHTH ca B pa3mep Ha 26,116 xun. ns..

Cevpzanu 1uya

Kem 30 woum 2017 r. [pyXeCcTBOTO HMa HeChITIACHE B IOTBBPMICHHE HA B3eMaHHATAa H
3a]IBIBKCHUATA CBC CNEAHHATE CBBP3AHA THLIA:

»ECO* EAJ] — HEMOTBBPAEHN THPrOBCKH B3¢MaHUs BE3HHKHamW mpez 2013 r. u 2014 r. B pazmep
6,727 Xun.ne.

~MuHH Mapuna- M3rox*™ EAJl — senoTEspAeHH B3eMaHna 106 xum. ne.

Hpyau

K®bM patata Ha W3TOTBAHE HA (GMHAHCOBUA OTYET 33 M3BBPINCHATA ITRJIHA NAHBUHA NpPOBEpKa 3a
nepuozga ot 01.01.2008 r. no 31.12.2011 r. e usgamen PA NeP- 29-1200199091-001/15.06.2015 . 1
PeBusmonen axT 3a mHompaska Ha peBusuonen awxr Ne [1- 9002915117240-003-001/14.07.2015r.,
Koifto ¢ Pemenne Ne 1843/04.12.2015r ma OJIOI1, B uacTra Ha onpeaeneHns pesyarar o JIJIC s3a
mansued nepuon M.03.2012 r. e oTMeHeH 3a rmaBHHLA B pa3mep Ha 389,049,300 ne. W muxea - 94
185,55 nE., ¥ e NOTBLP/ICH B OCTaHATATA YacT 3a cyMa B pasmMep Ha 5,105,591,09 nB. npeacrasnaeania
IVIaBHUIA M JIMXBa, 3a KOETO ApPYKSCTBOTO OTYHTA pa3XOX 32 IPOBH3HA. 3a CIOpHATA YacT B
3aKOHOYCTAHOBEHHS CPOK € 3aBefieHO aam. Aeno Ne262/16 r. [ienoto e COpiHO KO NpOM3HACAHE OT
BAC c TBAKYBATEIHO PELIEHHE OTHOCHO [IPABOMOLIMATA 34 H3JABAHE HA DEBU3UOHHM AKTOBE.

Kem garara Ha M3roTBAHE Ha (QHHAHCOBHA OTYET 34 M3BBPIOCHATA MAWBUHA IIPOBEPKA 34 MEPHOIA
01.01.2012 r — 31.12.2012 rfor ofxpata ¢ W3kAOYeHA MpoBepka 1o 3JJC/, IO RHJIORE 3ab/DKSHHS, €
msnaner PA Ne P-29-1300087-091-001/02.07.2015 r., xoiito ¢ Pemmemme Ne 1760/20.11.2015 r. va OJTOI1
¢ IOTBBPIEH. 3a CIIOPHATA YacT B 3aKOHOYCTAHOBEHHS CPOK € 3aBeeHO amM. femo Ne532/2016 r.

T'apanuyuu

Canzmoro Ha u3janeHuTe OaHKOBM rapaHiwm no Hapexzade Ha HEK EAJ] B nomsa Ha Apyru
Apyxectpa /Tpety auna/ kem 30.06.2017 r . e B pasmep Ha 150 Xwii.7B. , B T. 4. KbM CBEP3aHHM WA
ECO EAJl B pasmep Ha 100 xun.iB. u boarapcka HezaBucuMa eHepraiina 6opca B pazmep Ha 50 xui.
1B.(31.12.2016 r. e B pasmep Ha 248 xmn. nB., B T.4. KbM cBbp3any smna ECO EA]Jl B pasmep 198
XWJI. NB. ¥ KbM BBirapcxa nesaBucuMa eHepraiina Oopcea B pasmep Ha 50 Xt 1B).

3anucu na 3anosed

Kem 30.06.2017 r. HEK EAJ] ¢ u3gan 3anucH Ha 3aI0Bei II0 MHBCCTHIMOHHM IIPOEKTH B ION3a Ha
GaukuTe, MPeOCTARAILN KPELHTH MO AOTOROPHATE 3a MATPaXkIaHE Ha Te3H 00EKTH, W APYIH IPOSKTH B
o6 pasmep Ha 352,055 xun.is., B T. 9. KbM cBbp3aHM nHia KonTypl'moban Mapuna HMsrtok 3 B
pasMep Ha 74,015 xun. n8. kbM ECO EAJ] B pazMep Ha 110 xun. 1B. ¥ kbM beirapcka HesaBEcHME
eHepruitna 6opca B pasMep Ha 55 xun. ne.(keM 31.12.2016 r. HEK EA]J] e H30an 3amicH Ha 2arnoBe/
M0 WHBECTHIWMOHHW IPOEKTH B M0i3a Ha OaHKWTe, MPENOCTAaBAIIM KPEAHTH IO JOTOBOPHTC 3a
H3rpaKOaHe Ha Te3d 00SKTH, M JPYTH TIPOSKTH B 00Im pasMep Ha 331,645 Xui. JNB., B T.4. KBM
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¢Bbp3and nuna Komtyplmoban Mapuna Msrok 3 B pasmep Ha 53,498 xwn. 1. keM ECO EAl B
pazmep 218 xun. nB. ¥ KbM Briirapcka He3aBHCHMA eHEPTHtHA Hopca B pasMep Ha 55 XuIL. JIB.

17. OuoBecTABaRE CHIIACHO 3AK0HOBH H3IHUCKBAHNUA

To34 MeXIMHEH CHKpaTeH (JMHAHCOR OTYeT € ONHUTHPAH OT OAMTOPCKS IpyxecTBo Eifu En bu benrapus
OO0]], na OCHOBaHHWE HOTOBOp cKotueH Mexny Bwirapcxu Enepruen Xommuar EAJ] m Eifg En bu
Brarapust OOJl JIpy>ecTBOTO HE HAYMCIABA CYMM 33 HE3aBUCHM (HMHAHCOB OOWMT. MEKAHHHHAT
CBKpaTeH KOHconuampaH ¢uHancoB order Ha bBwarapcku Erpepruen Xonmuur EAJl coabpika
OTIOBECTABAHE 33 HAUMCIEHHTE CYMH 34 YCIYTH, NPENOCTABAHH OT PeTHCTPHPAHM OJUTOPH 34 HE3ABHCHM
tuuarcoB oxuT. [Ipes nepuoaa perHCTPHPAHUTE OTHTOPH HE Ca IPEJOCTABAIN IPYTH YCIIyTH.

18. CunlOwrus ciel xpas HAa OTYCTHHAA DEPHOL

Cnex kpas Ha OTYSTHMA MEPHOA [0 AATATA HA ONoOpEeHHe HA TO3M MEX/IMHCH ChKpaTeH (GHHAHCOB
OTYET 33 M3JaBaHE He ¢4 HACTBIIM APYI'H KOPHUTHpAIOH M HEKODHTHPAINM CBhOHTHSA, KOHTO Ia
H3HCKBAT NOTBTHATEIHO OOBECTABAHE.

19.  Oaodpenne Ha MeKTHHHASL CEKPATEH (PHHAHCOR OTUET

MexAHHHUAT ChKpaTeH ¢(uHancos order kbM 30 1oHE 2017 r. (BKIIOYHTENHO CPaBHHTENHATA
uudopmanu) e ogodped u npueT oT ChBeTa Ha JHPEKTOpHTE HA 27 roma 2017 1.



