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MexxanHeH CbkpaTeH ¢MH3HCDB oryer
3a nepnoga, nprHKJIroYBaLy

° GYNTAPTPAHCIA3 Ha 30 tonm 2017

OTuer 3a neyanbara unu 3arybarta u Apyrus BceobxsaTeH goxopn

3a nepuopaa, npuksrouBauy Ha 30 FOHU

B xunisn nesa benexka 2017 2016
Mpuxoan oT AeNHOCTTa 5 174 414 167 544
Apyrv npuxoam oT AeHoCTTa 6 3959 1200
06uwo npuxoau 178 373 168 744
TexXHONOrNYHN pasxoam 7 (35 486) (37 215)
Pasxoau 3a matepuanu 8 (3 100) (2 519)
Pasxoam 3a BLHIWHK yCnyru 9 (3 342) (5992)
Pa3xoau 3a amopTusauum 10 (45 252) (41 306)
Pa3xoau 3a Bb3HarpaXaeHusa Ha HaeTu nuua 11 (30981) (30 122)
[pyru pa3xoau oT AelHocTTa 12 (11 810) (4 117)
MpoMeHn B HAIMYHOCTUTE Ha roToBa

NpoAyKUMS N HE3aBbPLUEHO NMPON3BOACTBO 129 224
CebecToMHOCT Ha NpoAaZieHUTe CTOKM (3974) (134)
Meuan6a ot onepaTuBHa AeWHOCT 44 557 47 563
®UHAHCOBU NpUXoaK 13 912 1513
®UHaAHCOBM pasxoau 13 (6 913) (662)
HeTHu ¢puHaHcoBM (pa3xoam)/npuxoamn 13 (6 001) 851
Meuyan6a npeau AaHbLUKU 38 556 48 414
Pa3xoau 3a aaHbum (3 856) (4 841)
Meuyan6a 3a nepuoaa 34 700 43 573
060 Bceo6xBaTeH AoxopA 3a nepuoaa 34 700 43 573

benexxkute Ha cTpaHmnym 7 o 36 ca HePa3Aae/IHa YacT OT TO3M (PUHAHCOB OTYET.
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MexanHeH corpaTeH (pMHaHCOoB oTyeT
3a nepmopaa, NpMKIroYBaLY

° BYNITAPTPAHCIA3 Ha 30 roHm 2017

OTtueT 3a PUHAHCOBOTO CbCTOIHME

Benexxka 30 toHM 2017 31 pexemspu

XUs4am 71eBa 2016
AKTHBYU
NMOTK, MaLLMHN N CbOPBXXEHUS 14 1723 367 1755 256
HemaTepuanHu aktusm 15 7 980 4 547
[bnrocpoyHun B3eMaHus 17 31272 31254
AbNrocpoyHun B3eMaHusi OT CBbpP3aHu nnua 24 16 604 24 709
0610 HeTeKyLUX aKTUBMU 1.779 223 1 815 766
MaTtepuanHu 3anacu 16 107 805 108 137
TbproBCckK 1 Apyru B3eMaHus 18 19 072 22 788
B3emaHusa OT CBbp3aHn nnua 24 21 592 23110
B3emaHus BbB Bpb3Ka C AaHbLUM BbpXY
aoxojaa S 349
Mpeannawaxus 3a TekyLwm aKTueu 17 17
MapnyHn cpeacTBa U eKBUBANEHTU 19 311 983 240 353
O61LL0 TEeKyLM aKTUBU 460 469 394 754
0o6Lyo akTuem 2239 692 2210 520
benexkure Ha CTpaHuyn 740 36 ca HepasfesiHa 4acTt ot TO3u d)MHaHCOB or4er.
—
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N CeéynaHa Koesa
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° GYNTAPTPAHCIA3

OTueT 3a (PUHAHCOBOTO CHCTOAHWUE (7IpOAB/IKEHNE)

B xunsam niesa

Kanwnran n pesepsn
Pernctpupax kanutan
lMpeoueHbYeH pe3epB
Pezepsu

HepasnpeaeneHa nevanba

0610 cobcTBeH KannTaia

Macusn

OTcpoyeHn AaHbYHM 3aAb/IKEHNs
OTCpoYeHM Npuxoan oT puHaHCMpaHe
Joxoan Ha HaeTu nuua

3aAb/DKEHNS KbM CBbp3aHu vua
[apaHumn no gorosopu

0610 HeTeKyLU Nacusu

TbproBCKN 1 APYrY 3a4b/DKEHNS
[oxoan Ha HaeTu nuua

3aab/mKeHUs KbM CBbp3aHu Nimua
FapaHuMn no gorosopwu

3aabikeHns 3a KopnopaTUBEH AaHbK
0610 TeKyLM NacuBm

0O6uo nacusu

06140 CO6CTBEH KanurTasl U rnacmusm

benexxka
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MexanHeH cbKkpaTeH ¢pmHaHCcoB OoTYeT
3a nepmoga, NPHKII0YBaLY
Ha 30 ronn 2017

31 nekeMBpu

30 oHu 2017 2016
841 414 841 414
839 001 839 038

83 279 76 645
281 192 282 943
2 044 886 2 040 040
99 232 100 426
46 687 46 710

7 286 7 286
255 267
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154 789 156 123
17 311 9733
411 411
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4 981 3525
1688 =

40 017 14 357
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2 239 692 2 210 520

benexkure Ha cTpaHnyn 7 40 36 ca Hepa3fesiHa 4act OT To3u WIHAHCOB OTYeET.
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MesxxanHeH coxkpaTeH pmHaHCcoB oTyeT

Q GYNTAPTPAHCIA3

OTueT 3a NnapuyHUTE NOTOLM

3a nepuopaa, npuxknarousaiy Ha 30 HOHU

3a nepnoga, nprrstroyBauy Ha 30 roHmn 2017

B XW/184m /1€Ba bene)xku 2017 2016
MapuuHu noToum OT onepaTUBHA AEMHOCT
MocTbnneHns oT TbproBCKU KOHTPareHTu 163 223 160 409
MnawaHns Ha TbProBCKU KOHTpareHTu (13 805) (14 945)
MnawaH1s KbM NepcoHan 1 OCUrypUTENHU MHCTUTYLIMM (29 310) (28 096)
MnawaHus 3a aaHbK BbpXY A0X0Aa (3013) (2916)
MoCTbNNEeHUS OT NUXBU U HEYCTOMKM NO 3abaBeHM MnnallaHus 285 630
[naTeHn/Bb3CTaHOBEHWN APYrY AAHBLM U aKLM3 (14 212) 3547
[pyrv napuyHy NoTouM OT onepaTuBHA AeNHOCT (729) (758)
MapuueH NOTOK OT onepaTMBHa AEWHOCT 102 439 117 871
MapuyHKM NnoToun OT MHBECTULMOHHA AEWHOCT
MpuaobueaHe Ha UMOTU, MALLMHU N CbOPBXKEHUS (11 667) (71 174)
MocTbnneHns ot hMHaHCUPaHE 3@ HETEKYLLM aKTUBU 1030 665
O610 NapuyHU NOTOLUM OT MHBECTULIMOHHATa AEeHHOCT (10 637) (70 509)
MapuuHu noToumn ot pMHAHCOBA AeNHOCT
MnateHn AMBUAEHTU (14 927) (27 949)
MocTbnneHns oT NMXBK NO NPeaoCTaBeHu 3aeMu 669 944
O6wWo nap1uyHM NoTouM OT (PMHAHCOBATa AEHHOCT (14 258) (27 005)
HeTHO M3MeHeHMe Ha NapuyHUTe CPeACTBa U
napMyH1UTE EKBUBAJIEHTH 77 544 20 357
MapuuHu cpeacTBa 1 NapUYHKU €eKBUBaJIEHTU Ha 1
fiIHyapu 19 240 353 165 534
EcbekT OT NpoMeHn Ha BanyTHUTE KypCOBU Pa3nnKK, HETHO (5914) (251)
MapuuHu cpeacrsa M NapuMyHu eKkBUBaseHTH Ha 30
IOHU 19 311983 185 640
benexkure Ha cTtpanmnym 7 40 36 ca HEPa3[ENHA YacT OT TO3u LM aHCOB OTHYET.
—
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° GYNTAPTPAHCIA3

MexanrHeH CbxpaTeH ¢puHaHCoB oTYeT
3a nepmnoga, npuriroyBau Ha 30 roHn 2017
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Me>xgmnHeH CbKpaTeH OuHaHCoB OTYeT
3a nepwnoga, npursnroyBalwy Ha 30 roHn 2017

° GYNTAPTPAHCIA3

Bbenexku KbM (PUHaAHCOBUS OTYET
1. CraTyT U npeAMeT Ha AeHHOCT

.bynraptpancras” EAL (,[pyxecTBoT0”) € ApYyXecTBo CbC cepanuvuie B Penybnuka Bwuarapus.
[py>XecTBOTO € BN1caHo B TbProBCKUSi permcTbp npu AreHuus no BnucBaHusaTa ¢ ENMK 175203478.
AZpecbT Ha ynpasneHue Ha [pyxectBoto e bvnrapus, Codwus, painoH JlionuH - 2, 6yn. ,MaH4yo
Bnaaurepos” N2 66.

LbynrapTpaHcras” EA[l e AbpXaBHO KOHTPOAMpaHo mnpeanpuatue. EaHonuueH cobCcTBeHMK Ha
KanuTtana e ,bbnrapcku EHeprueH XonauHr” EA/L.

OCHOBHUAT NpeAMET Ha AeWHOCT Ha ,bynraptpaHcras” EA/l BkIOYBA CbXpaHEHWE W MPeHOC Ha
NPUPOAEH ras; NOAAbPXKAHE, eKcrioaTauus, ynpaBieHWe W pasBUTUE Ha ras’onpeHOCHU MPEeXM;
NoAAbpXKaHe, eKCnjoatauus, YynpaBfeHMe W pa3BUTUE Ha MOA3EMHM ra30oBU  XPaHWUIMULLA;
pa3paboTBaHe Ha Mporpamu U AeNHOCTU 3a CbOTBETCTBUE Ha AEMHOCTUTE MO NPEHOC U CbXpaHeHue
Ha NPUPO/EH ras C U3MCKBAHMATA Ha EBPOMNENCKOTO EHEPruiiHO 3aKOHOAATEesNCTBO; pa3paboTBaHe
Ha LIEHOBa MOJIMTMKA 3a AO0CTHM [10 U MPEHOC MO ra3onpeHOCHU MPEXW, CbXpaHeHUe Ha NpUPOAEH
ras u NPUCbeANHSBAHE KbM ra30MpeHOCHN MPEXW; aAMUHUCTPUPAHE Ha CAENKWUTE C NPUPOAEH ra3
1 opraHusvpaHe 6anaHCMpaHeTo Ha nasapa Ha NpUpOAEH ras B CbOTBETCTBME C M3UCKBAHMATA Ha
JIeCTBALLOTO 3aKOHOAATENCTBO; MHXXEHEPUHIOBA, UHBECTULMOHHA, NPOM3BOACTBEHA U CepBU3HA
QEMHOCT; BHOC Ha CTOKM, MallMHU WM CbOPbLXEHUS, CBbP3aHW C AEMHOCTTa Ha APYXECTBOTO;
LEHTPaNM3MpaHo OnepaTMBHO YrNpaB/ieHUe, KOOPAMHUPAHE U KOHTPON BbPXy pexuMa Ha paboTaTa
Ha ra3onpeHOCHUTE MPEXW.

C pelueHve Ha Komucusita 3a eHepruitHo v BogHo perynupaHe (KEBP), ,Bynraptpaxcras” EAL e
cepTudmUMpaH KaTo He3aBUCUM NPEHOCEH OnepaTop Ha rasornpeHocHaTa cuctema Ha bbnrapus B
CbOTBETCTBME C U3NCKBaHUATA Ha [lupektnea 2009/73/EO Ha EBponeiickus MapnameHT 1 Ha CbBeTa
oT 13 tonm 2009 roaMHa OTHOCHO ObWMTE MpaBuna 3a BbLTPELIHWA Na3ap Ha MNpUpoOAEH ras,
PernameHnT (EO) N2715/2009 Ha EBponeickus napnameHT u Ha CbeeTta oT 13 tonu 2009 roguHa,
OTHOCHO YC/NoBMSITa 3a AOCTbM A0 ra30npeHOCHU MpeXu 3a NpupoaeH ra3 u nasa ocem ,a"“ OT
3aKoHa 3a eHepreTukaTa. PelleHMETO e npueTo B CbOTBETCTBME C MOCTHLMWUIOTO CTaHOBMULLE Ha
EBponeiickaTa komMucus ot 22.04.2015 r.

Mo cmucbna Ha un. 39, an. 1 OT 3akoHa 3a eHepreTukara, APYXECTBOTO MpuUTexasa JIMUEH3UM,
M3AafieHn OT perynaTopHua opraH KomMucusita 3a eHepruiHoO U BOAHO perynvpaHe:

e JlMueH3nsi 3a NpPeHOC Ha MPUPOLEH ras Ha TepuTopusTa Ha Penybnuka Buarapus (JluueHsus
No/1-214-06/29.11.2006 r.);

e JlMUEH3Ms 3a TpaH3WTEH NPEHOC Ha MPUPOAEH ra3 Ha Teputopusita Ha Penybnuka Bbnrapus
(JInuensust N2J1-214-09/29.11.2006 r.);

e JINUEH3Ms 3a CbXpaHEHWE Ha NPUPOAEH ras Ha TepuTopusTa Ha Peny6nuka Bbuarapus (JluueHsus
No/1-214-10/29.11.2006 r.).

C PeweHune Ha KEBP NoN1-/1-214 ot 03.06.2013 r. ce uameHs JimueHsns NQ J1-214-09/29.11.2006 r.
3a AerHoCTTa ,TpaH3uMTeH MpeHoC Ha npupogeH ras”, uspageHa Ha ,bynraptpancras” EAJl Ha
JIMueH3unsa 3a aelHocTTa ,MPEHOC Ha NPUPOAEH ras”.

TpuTe NMUEH3UM Ca CbC CPOK OT 35 roanHW. [py>XecTBOTO 3annalla JIMUEH3VOHHM TaKCK 3a BCsKa
NMLUEH3MSA, NocoveHa B Tapuda, oaobpeHa OoT MUHUCTEpPCKM CbBET. TaKCcUTe ca: MbpBOHAYasHa,
KOSATO € 3anjaTeHa BbB Bpb3kKa C M3[4aBaHe Ha JIMLEH3WUTE U TOAWLIHM TakCU 3a CpoKa Ha
NNLEH3NATA, KOUTO Ce 3amnnallaT OT JIMUEH3MaHTa 3a BCAKa rofvHa, CieABallla M3[aBaHeTo Ha
CbOTBETHaTa NIULEH3NS.

[py>ecTBOTO e C AAByCTENEeHHa CMCTEMAa Ha yrnpasiieHne — HaA30peH CbBET U YnpaBuUTeNeH CbBeET.
HaasopHusT cbBeT Ha ,bynraptpaxcras” EA[] kbm 30.06.2017 r. e B cbCTaB: BeHumcnas LiBeTaHoB,
Kupun leoprues, Bnagummp MuTpyles, a YnpaBUTENHUSAT CbBET: TaHa 3axapueBa, [ensH
OnmuTpos, leopru [eros. [pyXecTBOTO Ce NpeAcTaBnsiBa W YMpasfisBa OT WU3MbAHUTENHUS
avpexTop leopru 'eros.



MexanHeH cokpaTeH (pHHaHCOB OTYET
3a nepmoga, npuknoyBau Ha 30 roHn 2017

° GYNTAPTPAHCIA3

beneXxku KbM (PpUHAHCOBUSA OTUET

KbM 30 toHM 2017 r. yneHoBe Ha OAUTHUS KOMUTET Ha [pyXecTBoTo ca: CHexaHka KanosiHoBa,
MpeHa Muxainosa v uaH boes.

2. ba3a 3a usroresiHe

To3u MexanHeH pUHAHCOB OTHET 3a NbpBo nonyroave Ha 2017 r. e n3roteeH B cboTBeTcTBME ¢ MCC
34 ,MexanHHO hUHAHCOBO OTuYMTaHe". TOI He CbabpXa usnaTta MHhopMaums, KOSTO ce U3NCKBa 3a
U3roTBSIHE Ha MbHW roAULHU PUHAHCOBK OTYeTH, cbriiacHo MCOO u cneaBa Aa ce YeTe 3aefHo C
roAvLHUS UHAHCOB OTYET Ha [pyxecTBoTo KbM 31.12.2016 T.

®OUHAHCOBMAT OTYET € CbCTaBEH MpY CriasBaHe Ha NpuUHUMNa Ha AeCTBaLLO NpeanpusTye.

C uen nocturaHe Ha no-yMecTHo npeacTtaBsHe B OTyeTa 3a (hMHAHCOBO CbCTOsHME M OTyeTa 3a
NPOMEHUTE B COBCTBEHUS KanwuTas, €AuH OT €fIeMEHTUTE € MPEACTABEH MO PasfIMyeH HauuH B
CpaBHeHue ¢ puHaHcoBmA oT4eT 3a 2016 r. [poMsaHaTa Kacae eMHCTBEHO HauYnHa Ha NpeAcTaBaHe
Ha enemeHT B OTuyeTa 3a PUHAHCOBO CbCTosiHME M OTYeTa 3a NpoMeHuTe B COBCTBEHUS KanuTtarn, u
He Ce OTHacs A0 HAauyMHa Ha TAXHOTO oueHsiBaHe. [poMsHaTa ce OTHacs Ao npeknacuduumpaHe Ha
HaTpynaHu aKToepcku 3arybu B paaMep Ha 5 260 xun. nB. oT Hepa3snpeaeneHa nevanba B Pesepsu.

DOUHAHCOBUAT OTYET € NpUET OT YNpaBuUTeNHUs CbBET Ha 24 tonn 2017 T.
3. ®dyHKUMOHaNHa BaJlyTa U BaslyTa Ha npeacraBsHe

To3u puHaHcoB oTYET € npeacTaBeH B bbnrapcku nesa (BGN), koATo e dyHKuMOHanHaTa Banyta
Ha [py>xecTBoTO. Lisnata ¢puHaHcoBa nHdopMauus, NpeacTaBeHa B JIEBA, € 3aKpbriieHa A0 XMNaaa,
OCBEH KOraTo e noco4eHo Apyro.

4, M3nonssaHe Ha NPUGN3UTESNTHU OLLEHKU U NpPeLieHKH!

MNpu W3roTBAHETO Ha TO3MU d.')MHaHCOB OTYET, PbKOBOACTBOTO € HanpaBuNo nMpeLEHKH,
I'IpM6ﬂVI3VITerIHVI OLUEHKU U A0NYCKaHUA, KOUTO BIMAAT Ha NpUIaraHETo Ha CHETOBOAHUTE MOJIUTUKN
Ha [py>XecTBOTO M Ha OTYETEHUTE CYMW Ha aKTUBUTE U NACUBUTE, MPUXOAUTE U pasxoauTe.
PeanHunaT pe3yntaTt MoxXe Aa 6vae pasfinyeH oT TE3UN ﬂpM6fIM3MTeﬂHVI OLI€HKMW.

NMpubNU3NTENHUTE OLEHKM U  OCHOBHUTE  JOMyCKaHWs ce  npepasrnexzgaT  Tekyllo.
MpepasrnexaaHeTo Ha NPUEU3UTENHUTE OLEHKM Ce NPU3HaBa NepCneKkTUBHO.

(a) MpeueHkun

MHdbopMauma 3a KpUTUYHU MpeLeHKW, HanpaBeHW Mpu NpuiaraHe Ha CYETOBOAHMUTE MOSIUTUKMK,
KOMTO MMaT Hal-3HaunTeNeH eheKT BbpXy NpU3HaTUTE CyMU BbB (DUHAHCOBUS OTYET, Ce CbAbPXaA B
CbOTBETHUTE 6ENEeXKM.

(6) HecumrypHOCT B AONYCKaHUATA U OLleHKUTE

Mpy N3roTBAHETO Ha qJMHaHCOBVIﬂ OTYET PbKOBOACTBOTO MNMpaBu peaulia NpeanoioXXEHUs, OLEHKN U
AOMNyCKaHUsa OTHOCHO NPU3HaBaHETO U OLEHABAHETO Ha aKTUBU, NaCUBU, NPUXOAN U pa3xoaun.

ﬂ,eﬁCTBMTEHHMTe pe3yntatu Morat Aa Ce€ pasnmyaBaT OT NpPeAnoioXeHUATa, OUEHKUTE WU
AOonycKkaHuaTa Ha PbKOBOACTBOTO M B peAKW Cilydau CbOTBETCTBAT HAMb/IHO Ha NpeaBapUTESTHO
OLEHEHUTE pE3yNTaTu.

O6e3yeHka Ha He(hpMHaAHCOBU aKTUBU

3a 3aryba oT obe3ueHKa ce npusHaBa CyMaTa, ¢ KosiTo 6anaHcoBaTa CTOWHOCT Ha AaZleH aKTUB Uiu
eAvHWULa, reHepupalla napuyHu NoTouu, NpeBuilaBa Bb3CTaHOBMMaTa MM CTOMHOCT, KOSTO € ro-
BUCOKATa OT CnpaBejsivBaTa CTOMHOCT, HaManeHa C pa3xoauTe no npogaxkba Ha AajeH aKTuB, U
HeroeaTa CTOWHOCT B yrnoTpeba. 3a Aa onpeaenn CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pY>XeCcTBOTO M34UC/siBA OYaKBaHWTE GbJelun napuyHn noTouM 3a BCsKa efuHMLUA, reHepupalla
Nnapv4HK NoTouM, 1 onpeaens NoAXOAsLIMS AUCKOHTOB (haKTop C LeN KanKyampaHe Ha HacToswaTta
CTOMHOCT Ha Te3u napuyHu notouu. MNpu M3uMcnaBaHe Ha o4yakBaHuTe ObAely NapuyHKU MOTOLM
PbKOBOACTBOTO NpaBW NpPeAnosioXeHNs 0THOCHO 6baelmTe 6pyTHM nevanbu. Teau npeanosioXXeHus
ca cBbp3aHuM C 6baelm cubutus u obcTosTencrsa. [ledCTBUTENHWTE pesynTaTv MoraT fa ce



MexxanHeH coKkpaTeH pHHaHCoB OTYET
3a nepnoga, npursiroyBaly Ha 30 ronn 2017

Q GYNTAPTPAHCIA3

Benexku KbM (PMHAHCOBUSA OTHET

pasnuyaBaT U Aa HaNoXaT 3HaYMTESIHU KOPEKUUU B aKTUBUTE Ha [pyxecTBoTo npe3 cneasallaTa
OTYETHa roguHa.

MoneseH XMBOT HAa aMOPTU3MPYEMMU aKTUBU

PbkoBOACTBOTO Mpepasrnexja Mnofie3HUs XUBOT Ha aMOpPTU3MPYEMUTE aKTUBW B Kpasd Ha BCEKU
OTHETEH NepUOL.

MaTepuanHu 3anacu

MaTepuanHuTe 3anacu ce oLeHsBaT Nno No-HUCKaTa CTOMHOCT OT LieHaTa Ha nNpuaobrBaHe 1 HeTHaTa
peanusyema CTOMHOCT. pu onpeAensHe Ha HeTHaTa peanusyema CTOWHOCT PbKOBOACTBOTO B3eMa
npeABuA Hal-HaAeXAHaTa HanuyHa MHGOopMauus KbM JaTata Ha npubnusutenHata OueHKa.
OnpeaensHeTo Ha obe3LeHKaTa U3MCcKBa PbKOBOACTBOTO /la HanpaBm OLEeHKa Ha obpallaeMocTTa Ha
3arnacuTe Hal-BeYe Ypes BlaraHeTo UM B yrnotpeba B ToBa YMC/0 M ynotpebata uM 3a TEXHONOMMUHM
HYXAW. PbKOBOACTBOTO Ha [lpyXecTBOTO cuuTa, Ye 6anaHcoBaTa CTOMHOCT Ha MaTepuanHute
3anacu, CbCTOSILLM CE OCHOBHO OT MPUPOAEH ra3 U pe3epBHW 4acTW, NpeacTaBnsBa Haw-aobpata
NpeueHKa 3a TAXHaTa HeTHa peanu3yeMa CTOMHOCT KbM JaTaTa Ha oT4yeTa 3a (hMHAHCOBOTO
CbCTOSIHWE, CbIMAcHO U3UCKBaHusATa Ha MCC 2 ,MaTepuanHu 3anacu”.

O6e3LeHKa Ha KpeauTH 1 B3eMaHus

PbkoBOACTBOTO MpeleHsABa afleKBaTHOCTTa Ha obe3leHkaTa Ha TDYAHOCbGleaEMM n HEC'bGMpaEMM
B3eMaHUa OT K/IMEHTU Ha 6a3a Ha Bb3PacTOB aHa/IM3 Ha B3€MaHUATA, UCTOPUYECKWU OMUT 3a HUBOTO
Ha OTNUCBAHE Ha Her6MpaeMM B3€MaHWs, KakKTO 1 aHanu3 Ha NaaTeXocnocobHOCTTa Ha CbOTBETHUS
KJIMEHT, NMPOMEHU B AOrOBOPEHUTE YC/NI0BUA Ha MjiallaHe n Aap. Ako d)MHaHCOBOTO CbCTOAHUE U
pe3yntaTuTte oT JeMHOCTTa Ha KIMEHTUTE Ce BAOLAT Ha/J 04aKBaHOTO, CTOMHOCTTA Ha B3EMaHUATA,
KOUTO TpﬂﬁBa na 6baaTt oTnNMcaHn Npes cnejBalliy OTYETHU NEPUOAN, MOXeE Aa 6bae no-ronama ot
o4yakBaHaTa KbM OTYETHATa AaTta.

3aab/hKeHMe 3a usnnaiujaHe Ha aepuHUpaHu AoxXoAMU

PBLKOBO/ZICTBOTO OLIEHSIBA BEAHBLX FOAMLLIHO C MOMOLUTA Ha HE3aBWUCUM aKTioep 3a4b/DKEHUETO 3a
u3nnawaHe Ha aeduHupaHu aoxoaun. [eucTBuTenHata CTOMHOCT Ha 3aAb/IKEHMETO MOXe Ja ce
pasnMyaBa OT MpeaBapuTenHaTa oOueHka Mopaau HeWHaTa HecurypHocT. OueHkaTta Ha
3aAb/DKEHNETO 3a uU3nnallaHe Ha AeduHUpPaHN AOXOAN Ha CTOMHOCT 7 697 xun. nB. ce 6asupa Ha
CTaTUCTUYECKWU MOKa3aTenu 3a MHdNaumsi, pasxoau 3a 3apaBHO 06CnyxBaHe M CMbPTHOCT. [pyr
(akTop, KOMTO OKa3Ba B/MsSHME, Ca NpeABMAEHWTE OT [IpyecTBOTO 6bAeln yBenNnyeHus Ha
3annatute. [JUCKOHTOBUTE haKTopu Ce onpeaensT KbM Kpas Ha BCAKa rofimHa CnpsiMo JIMXBEHUTE
NPOLEHTM Ha AbNTOCPOYHN H6E3PUCKOBM LIEHHWU KHUXA, KOMTO Ca AEHOMUHUpaHW BbB BanyTaTa, B
KoATO We 6bAaT u3nnawaHu aeduHupanute goxoan (6barapckv neBa) M KOUTO ca C Najex,
CbOTBETCTBALL, NPUGU3UTENHO Ha Majexa Ha CbOTBETHUTE NMEHCMOHHU 3af4b/KeHUs. HecurypHocT
B NpuBnM3nNTENHaTa OLEHKa CbLUECTBYBA MO OTHOLIEHME Ha aKTIOEPCKUTE A0MYCKaHWs, KOSTO MOXeE
[la Bapupa 1 [1a OKaxe 3HauuTeneH edekT BbpXy CTOMHOCTTa Ha 3aAb/DKEHUsATA 3a U3nnallaHe Ha
neduHMpaHn oXoaM U CBbp3aHWUTe C TAX pa3xoau.

CnpaBeasiMBu CTOMHOCTH

HAkoM OT CYETOBOAHWUTE MOJIMTUKM U OMOBECTSABaHUA Ha [Ipy>XeCTBOTO M3MCKBAT OLUEHKa Ha
cnpaseanvseun CTOMHOCTU 3a d)VIHaHCOBVI n 3a Hed)MHaHCOBM adKTUBU U NaCnBU.

[IpyXeCTBOTO € YCTaHOBW/IO KOHTPO/IHA paMKa MO OTHOLWEHME Ha oueHKaTa Ha CrnpaBejsvBu
cTonHocTh. ToBa BKItOYBA ekuna Ha YnpasneHue ,dMHaHCOBO-MKOHOMUYECKO”, KOETO HOCcK obLuaTta
OTFOBOPHOCT 3a HaA30pa HaA BCWMYKM 3HAYUTENHM OLEHKUM Ha CrnpaBeANMBM  CTOMHOCTH,
BK/IIOYNTENHO CrpaBeAMBM CTOMHOCTM B HMBO 3 M [oknagBa AMPEKTHO Ha M3MbAHUTENHUS
AVIPEKTOop.

YnpasneHue ,OUHAHCOBO-UKOHOMUYECKO” perynsipHO Mpernexaa 3HauuTenHute HeHabniogaemu
BXOASLM @HHWU U KOPEKUUW Ha OoueHKuTe. AKO MHbOpMaLma OT TPETU CTPaHU, KaTo KOTUPOBKN OT
6poKepN UM CXOAHM YCIyru, Ce U3MOoN3Ba 3a OLeHKa Ha cCnpaBeAnvBY CTOMHOCTW, TOraBa eKkunbT
OT YnpaBfeHWeTO OueHsiBa MNOJlyYeHUTe [oKasaTencTBa OT TPeTU CTpaHu, 3a [a ce MNoAKpenu
3aKJIIOYEHNETO, Y€ TaKMBa OLEHKM OTroBapsiT Ha u3anckBaHuaTa Ha MCOO, BKIHOYMTENHO HUBOTO B
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MexxanHeH cbKkpaTeH puHaHcoB oTyeT
3a nepmoga, npriIoYBalwy Ha 30 roHn 2017

° GYNTAPTPAHCIA3

Bene)ku KkbM (PMHAHCOBUSA OTUET

iepapxusiTa Ha CcnpaBeAMBUTE CTOMHOCTWM, B KOETO TakuMBa oOueHkn Tpsbea pa 6baar
KnacuguumnpaHm.

3HauMMM BbMNPOCK, CBbP3aHU C OLEHKUTE, Ce AOKNaABaT U Ha OAUTHUA KOMUTET Ha [py>xecTBoTO.

KoraTo oueHsBa crnpaBeAnMBaTa CTOWHOCT Ha aKTMB WAM nNacve, [lpy>XecTBOTO M3Mon3Ba
HabnoaaeMn AaHHW, [OKONKOTO € Bb3MOXHO. CripaBeAnvBuTE CTOMHOCTM CE KaTeropusupar B
pas/IMyHN HUBA B MepapxuaTa Ha CrpaBeMBUTE CTOMHOCTM Ha 6asaTa Ha BXOASWMTE AaHHW B
TEXHUKUTE 3@ OLEHKA, KaKTO CreaBa:

e HuMBO 1: KOTUPaHM LieHN (HEKOPUTMPAHW) Ha aKTUBHM Na3apu 3a CXOAHW aKTUBW UMW NacuBK.

e HuMBO 2: BXOASLIM AAHHWU Pa3fiMyHU OT KOTUPaHW LeHU, BKIoYeHn B HMBO 1, kouTo, npsiko (T.e.
KaToO LIEHWN) UM KOCBEHO (T.e. NOMlyYeHW OT LeHu), ca AOCTbMNHM 3a HabntogasaHe 3a akTuea um
nacwmea.

e HuBO 3: BXOAALUM A@HHM 32 aKTUBA UM NacuBa, KOWTO He ca 6a3vpaHu Ha HabnofaeMu NasapHu
JaHHM (HeHabniogaemMu BXOASALWM AaHHK).

AKO BXOASLWMTE JaHHW, U3MON3BaHM 3@ OLIEHKA Ha CripaBeAnvBaTa CTOMHOCT Ha akTMBa UM NacuBa,
MOraT Aia Ce KaTeropusmpar B pas/iMyHM HMBA OT iepapxusiTa Ha CNpaBeAsIMBUTE CTOMHOCTU, TOraBa
oLEeHKaTa Ha CrnpaBeAsiMBaTa CTOWHOCT CE KaTeropusvpa B HelHaTa UAfoCT B TOBA HMBO OT
fiepapxuaTa Ha CnpaBeAnvMBUTE CTOMHOCTM, YMSTO BXOAsWa@ MHGOpPMauusi € OT 3HauyeHue 3a
UANIOCTHATa OUEeHKa. [lpyXeCcTBOTO Npu3HaBa TpaHChepu Mexay HuBaTa Ha iepapxusiTa Ha
CripaBeAsIMBUTE CTOMHOCTU KbM Kpasi Ha OTYETHUS NMEpPUO/, NPe3 KOWTO € CTaHana npoMsiHaTa.

MpoBu3suu

[IPyXeCTBOTO € OTBETHUK MO HAKOJIKO CbA€6HM Aena KbM HacTOSILLMS MOMEHT, YMIATO M3XO[ MOXE
[a [0BeAe [0 3a4b/DKEHUS HA CTOMHOCT, pas/inyHa OT CyMaTa Ha MPU3HATUTE BbB (DMHAHCOBMS
oTyeT nposu3nu. MNpoBuanMUTE HAMa Aa 6baaT pasrnexaaHun Tyk no-noapobHo, 3a Aa ce usberHat
npeaybexaeHus, CBbpP3aHu C NnosuumsaTa Ha [lpyXXecTBOTO B ropenocoYeHnTe CropoBe.

5. Mpuxoaun
B XWis4gm /1€Ba 30.06.2017 30.06.2016
Mpuxoan OT TpaH3UTEH NPEHOC Ha NPUPOAEH ra3 109 065 104 001
Mpuxoan OT NPEHOC Ha NPUPOAEH ras no HauuoHanHaTa
rasonpeHocHa Mpexa 33 484 29 323
Mpuxoan OT CbXpaHeHWe Ha NpUpPOAEH ras 1277 285
Mpuxoan oT 6e3Bb3Me3aeH ras 30 588 33935

174 414 167 544

MpuxoauTe OT AeMHOCTTa ca (hOPMMPaHM OCHOBHO OT MPUXOAMN OT NPeAoCTaBeHU YTy Nno NpeHoc
Ha NpWPOAEH ras Ha TepUTOpUATa Ha CTpaHaTa, NPeHOC Ha NPUPOAEH ras OT rpaHuuaTta ¢ PyMbHuUs
[0 rpaHuumTte ¢ Mbpums, Typumsa n MakeaoHus (TpaH3WTEH MPEeHOC Ha NMPUPOAEH ra3 CbriacHo
cknroveHo cnopa3symenune ¢ 000 ,Masnpom DkcnopTt” - Pycus) n CbxpaHeHue Ha npupoaeH ras B MrX
~Munpen”.

MNpu “3BbLpPLIBAHE Ha ycsiyrata Mno NPeHOC Ha NpUPOAEH ra3 OT rpaHuuata ¢ PyMbHus 3a Typums,
Mbpums n MakenoHus e HeobxoamMM NpupofeH ras 3a pabota Ha KOMMPECOpHUTE CTaHLMKU, KOWTO
npeacTaBnsBa ra3 3a TEXHONOMMYHM HYXAW. TEXHONOrMYHUAT ras, Heobxoaum 3a pabotaTa Ha
KOMMpeCcopHUTE CTaHLMK No NpeHoc oT PyMbHUA 3a Typums, Mpumnsa n MakegoHus, ce npegocrass
6e3Bb3Me3HO Ha [Ipy)XeCTBOTO OT Nos3BaTeIUTE Ha Ta3u Mpexa, 3a KOUTO Ce M3BbpLLBA ycyraTa.
.bynrapTpaHcras” EA/] otunTa T03n 6e3Bb3ME3eH ra3 KaTo TeKyLl NPUXOA U TEeKYLL pasxo, KOeTo
He OKka3Ba B/MSHWE BbpXY (DUHAHCOBUS pe3ynTar.
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MexxgnHeH cokpareH pmHaHcoB oTyeT
3a nepmnopa, npurroysawy Ha 30 ronm 2017

° GYNrAPTPAHCIA3

benexxu kbM (PpUHAHCOBUSA OTUET

6. Apyru npuxoau
B Xwn154u /1eBa 30.06.2017 30.06.2016
Mpuxoan ot oTpuuateneH aucbanaHc Ha NPUPO/EH ra3 2276 -
Mpuxoamn ot dmHaHCcupaHe 1107 224
Mpuxoamn ot npoaax6a Ha CTOKK 223 135
Mpuxoamn oT HeyCToNKK 107 210
lMpuxoan OT non3saHe Ha pecypcy criomaraTtesiHa Mpexa 71 71
3acTpaxoBaTesiHn obe3leTeHns 42 108
Mpuxoau oT ycnyru, NnpeaocTaBeHn B YuebHo- 38 3
Bb3CTaHoBUTENEH LeHTbp (YBL) ,Penybnuka®
Mpuxoamn oT Konokauus 22 19
KoHcynTaHTCKkun ycnyru 21 127
[puxoan oT NUKBMAAUMSI HA UMOTW, MALLUHU U
CbOpbXeHUst 19 186
Opyru 33 88
3 959 1200
7. TexHONMOrMYHU pasxoam

O6LwmTe pa3xoam 3a TEXHONOMMYHU HYXAM 3@ MbPBOTO Nonyroane Ha 2017 r. ca Ha CTolHOCT 35 486
xun. ng. (2016 r.: 37 215 xun. NB.), B T.4. TEXHONMOMMYHM Pa3XOAM NO NPEHOC Ha NpUpoEeH ras oT
rpannuaTa c PymbHUs 3a Typums, Mbpuma n Makeaonust Ha ctoiHocT 30 588 xun. nie. (2016 r: 33
935 xun. n..).

MonyyeHusT 6e3Bb3ME3AEH TEXHONOTMYEH a3 3a AEMHOCT TPaH3UTEH NPEHOC Ha NPUPOAEH ras oT
rpaHuuata ¢ PymbHus 3a Typuus, Mbpums m MakefoHWsi ce NpuU3HaBa KaTo TeKyll MPUXOA.
be3Bb3Me3/AHO MONyUEHNAT TEXHONOTWYeH ras Ce M3pasxoaBa 3a MoaAbpKaHe pabotata Ha
KOMMNPECOpHUTE CTaHLMM BbB BPb3Ka C TPAH3UTHUSA NpeHoC. Toi ce 0TYMTa M KaTo TeKyll pasxoa 3a
TEXHONOTUYHW HYXXAMU.

8. Pa3xoau 3a maTtepuanu
B XW/s4m 1eBa 30.06.2017 30.06.2016
En. eHeprus, Boaa v TONJIMHHa eHeprus 1461 1126
OCHOBHM MaTepuanm, BKJIOYBaLLX: 473 389
- Pe3epBHu yactn 411 332
- Apyrun 62 57
CnomMaraTesiHn MaTepuanu, BKJIoUBaLLm 1166 1 004
- l'op1Ba 1 cMa3oyHK MaTepuanu 678 547
- ABTOYaCTU 1 NPUHAANEXHOCTH 121 154
- CTonaHcKku MHBeHTap 16 17
- IHCTpyMeHTH 29 85
- [lpyrn cnomaraTesniHu MaTepuanu 322 201

3100 2519
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° GYNTAPTPAHCIA3

BeneXxku kbM (PUHAHCOBUSA OTUET

9. Pa3xoawu 3a BbHLUHU YCIYIU

B Xu/ifggn sieea

3acTpaxoBKu

OxpaHa

Takcu CMeT, AaHbK Crpagu v AaHbuu BbpXY
MIC

MHcnekuus rasonposoj
AbBOHaMeHTeH cepBu3

PeMOHT 1 noaapbxkka
KoHcynTaHTCKu ycnyrm
"paxkaaHckn 1OroBopu

Pa3xoau 3a aBTomMo6unu
KoMyHuKauum

Pexnama

Haem

JTabopaTopHu nscneaBaHus
TpaHCMOpTHU yCnyru

Apyrn pasxoau 3a BbHLUHW YCNYru

10. Pa3xoau 3a aMmopTU3aluu
B XW/184u J1€Ba benexxku
Pa3xoau 3a amopTmsaumsa Ha UMOTU, MaLWUHU
N CbOPbXEHUSA 14
Pa3xoau 3a aMopTu3auma Ha HeMaTepuanHu
aAKTMBMU 15
11. Pa3xoau 3a Bb3HarpaxaeHus Ha HaeTu iMua
B XWis4m 1eBa

3annatu 1 coumanHu pasxoam 3a nepcoHana
CoumanHu ocurypoBku

MexcgmnreH cbKkpaTeH ¢pnHaHcoB oT4YeT
3a nepuoga, npuriroysBaly Ha 30 roun 2017

30.06.2017 30.06.2016
700 681
607 625
575 487
429 3010
342 189
206 113
189 597
43 52
43 41
43 27
43 8
26 41
20 34
12 13
64 74
3342 5992
30.06.2017 30.06.2016
44 761 41 150
491 156
45 252 41 306
30.06.2017  30.06.2016
27 406 26 752
3575 3370
30 981 30 122
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Mexxanren cokpareH ¢pmHaHcoB oTyer
3a nepmioga, nprrsTroyBaly Ha 30 roHn 2017

° GYNTAPTPAHCIA3

benexku KbM (PUHAHCOBUA OTYET

12, Apyru pa3xoau 3a AelHOCTTa

B XW/1§4m Jiesa 30.06.2017 30.06.2016
Pasxoau 3a doHa CEC (5 % Bbpxy npuxoam) 7 191 -
AKUM3 3196 2 426
KomaHAnpoBKu 507 515
YneHckn BHOC B opraHu3auum 292 288
O6yyeHus u kBanubukaums 183 84
EAHOKpaTHM AaHbLUM 142 175
JINUEH3MOoHHM TakcK 79 77
'nobu no HopMaTWBHM aKkToBe 50 54
MNpeacraBuTenHu pasxoau 43 385
bpak Ha MMOTH, MalWNHK, CbOPBLXKEHUS 43 S
Opyru 84 113
11 810 4117

13. ®UHaAHCOBU NPUXOAU U pa3xoau

MpusHaTh B neuan6bu u 3arybmu

B Xu/ig4m /ieBa 30.06.2017 30.06.2016
Pa3xoau 3a KOMUCMOHHK 15 16
3ary6a oT BanyTHO-KYPCOBU PasnnKu, HETHO 6 898 646
DUHAHCOBU pa3xoau 6913 662
Mpuxoan ot nuxeu 912 1513
®drHaHCOBU NpuUxoau 912 1513
HetHu puHaHcoBu (pa3xoau)/npuxoaun, NpU3HaTH B

neyanbu u 3arybm (6 001) 851

14






ST

L9E €TLT 59 6 S08 vt ¥29 € 009 S 069 96T 0Ce T6ET ¥£9 0L "1 /TOT MHOI 0E W oLe)
9SC SSL T 6¢6 1T 6v€ 8E 100 ¢ 190 9 C€T 861 T€0 LTv T €SLTYL "1 /102 MdeAHE T W oifue)
LJ0HHO1D eaOIHELEG
609 891 = z SZL.¢ TET ¥ w1 090 9ST IS¢ v 1 LT0T UHOI Q€ W oldire)
(60) s E (00 . 2 (6) . vanLie
MHEDULILO BH BUNesnLdowy
19 v = = (0] 19t [42! SLE TY €T 1T suneenLdowe ee uroxeeq
LL8 €TT : = STy ¢ 049 € . v69 bTT 860 € "J £T0Z udeAHs T W obure)
e)HalEago n suhesnidowy
9/6 T68 T 59 6 508 v 6v€ 9 T€L6 €T 861 08€ 8¥S T ST6 v/ "4 LTOT UHOI OE Wi otre)
. 2 (1€6 1) b8 T g - S209 €9 ndagoHed |
(928 1) (8vT €) (£09 ¥) (02) - - (15) = MHEOUULQO
699 0¢ €/8 66 8T 01T = = 189 1T ningotmdy]
EET 648 T 6¢6 1T 6v€ 8€ 9Tv + 1€ 6 CET 861 SCLTVS T 188 v/ "1 /102 vdeAHE T Wax offren)
LI0HUOLD BHIBKLIO
uauie aHe egaLr nzsLmx g

oin UMANDLIH BH hedismn deiHagHu eadadd €el “””MNM”_% %%u utded.n

20 aHeaugoudu eH WHOHEeUOo1) uHidoudHed | HadadAg kilie U UWBE

BE UOHeay J9nodu g W

BUHIKALAOUD U UHUMEW ‘ULOW|Y VI

19hl10 RSEOUINISG WA MDKaLaq

LT0Z MHO! Qg eH meanoitmmdu ‘efoudau es
18h10 SOIHEHUP HOLEANID HOHMULIKIW

EVIOHVdLJIVIUAG o



° GYNTrAPTPAHCIA3

Mo-noapobHa nHdopMaumsaTa 3a 6ydepHus ras e npeacraBeHa no-Aony:

Mexannen cokparer ¢pmHarHcoB oTyer
3a nepnoga, npuriroyBaly Ha 30 roHn 2017

KonunyectBo xu. HM3

30.06.2017 r.
BydepeH ras — amopTusmpyem
BydepeH ras — HeamopTUsMpyem

BanaHcoBa cToMHOCT —

31.12.2016 .
bydepeH ras — amopTusupyem
bydepeH ras — HeaMopTU3MpyeM

XUn. ne.
603 800 142 765
188 155 53 925
791 955 196 690
603 800 144 207
188 155 53 925
791 955 198 132

BydepHuaT ras e pasnpeaeneH KakTo cneasa:

KonunyectBo — xun. HM3

BanaHcoBa CTOMHOCT — Xui. NnB.

AmMopTU3Npyem HeamopTuanpyem AMOpPTU3MpYyEM HeamopTusnpyem
30.06.2017 r.
bydepeH ras — maructpanHm
rasonposoau 1 500 16 500 354 4729
bydepeH ras — MNrx Yupex 600 000 149 955 141 867 42 977
bydepeH ras — TpaH3uTHM
rasonposoau 2 300 21 700 544 6219
603 800 188 155 142 765 53 925
31.12.2016 .
BydepeH ras — maructpanHu
rasonposoau 1500 16 500 358 4729
bydepeH ras — MNrx Ympex 600 000 149 955 143 300 42 977
BydepeH ras — TpaH3uTHM
rasonposoam 2 300 21 700 549 6 219
603 800 188 155 144 207 53 925

Bcuukm pasxoau 3a amoptusauma 1 obesueHka ca BK/IIOYEHU B OTYeTa 3a nedyanbata unm 3arybata u
Apyrus BceobxsBaTeH foxo4 Ha pesa ,Pa3xoamn 3a amopTusaummn”.

[ipy>XeCTBOTO He e 3ai0Xunno MMOTH, MaWNHN N CbOPBXEHUSA KaTO obe3neyeHne no csou 3aAbJ/IKEHUA.

Hmorm, MmawmHn m CbOPBIKEHHNS, BbBEAEHHN B €KCII1IoaTaymns

Mpe3 mbpBo nonyroamne Ha 2017 r. e u3rpajieH 1 BbBE/EH B eKCrioaTaums 06ekT TeXHONOrMYHa Bpb3ka
MEXAY TPaH3MTEH M MarucTpaneH rasonposof rnpu KC JlozeHel Ha ctoiHocT 1 309 xun. nesa.

HMOoTH, MaLLMHH, CHOPBIKEHNS B npoyec Ha H3rpaxgaHe

OcHoBHUTE 06€EKTU, KOUTO Ca B Npouec Ha u3rpaxaaHe kbM 30 toHM 2017 roanHa ca cnegHuTe:
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Me>xxanrer cokpareH ¢pmHaHcoB oTyer
3a nepuoga, npursIroyBaly Ha 30 roHn 2017

Q GYNTAPTPAHCIA3

e pOEKTMpaHe M NMpoKapBaHe Ha eKkcrioaTauMoHeH coHaax E-73 Ha MIMX YupeH Ha CToMHOCT
10 377 xvn. nB.,

e OnNTW4Ha Maructpana Hukonaeso — Moncku CeHoBel Ha CTOMHOCT 3 208 xun. NB.,
TpaH3uTeH rasonposoa 3a Typuus (NynuHr) B yvacTbka Jlo3eHeu-Heasncko Ha cToiHocT 14
795 xun. nB.

ABaHcy 3a npugobHBaHe Ha aKTHBH

AsaHcuTe 3a npuaobuBaHe Ha akTuBK B 061 pa3mep Ha 9 654 xun. nB. (2016 r.: 11 929 xun. nB.) ce
OTHacAT OCHOBHO [0 NpeAniateHn CyMu MO CKIIOYEHW [OrOBOPU 3a M3rpaXaaHe Ha TpaH3UTeH
rasonposoA 3a Typuusi (lynuHr) B yyactbka Jlo3eHeu-Heasncko, MoaepHu3aums Ha CblyecTBYBaLUm
CUCTEMM 3a aBTOMATUYHO ynpasneHue Ha KA u obwoctaHumoHHn cuctemmn Ha KC "Bbnum gon" n KC
"Monckn CeHoBel", NpoeKTUpaHe 1 NpokapBaHe Ha ekcroaTaunoHeH coHaax E-73 Ha MMX YupeH.

AHra>kxmMeHTH 3a ﬂp”ﬂ06HBaHe Ha MMOTH, MALUMHHN U CBOPBIKEHNA
AHraxumeHTUTE 3a ﬂpMAO6MBaHe Ha UMOTU, MALLMHU U CbOPBXEHUA Ca BCUYKKU CKTKOHEHN AOrOBOPU Ha

[Apy>XeCcTBOTO 3a u3rpa)kaaHe M BbBEXAaHe B eKCrnoaTauusl Ha akTuBu. OCHOBHO, T€ Ca CBbP3aHM C
rasonpeHocHaTa Mpexa, BK/IIOUYUTENTHO U BCUYKM HEOBXOAMMU CbOPBXKEHUS 3a MOAAbPXKAHETO W.

15. HeMaTepuanHu akTUBU

MateHTN M
B Xwisam /1eBa CodpTtyep nuueH3suu Apyrn o6wo
OTYeTHa CTOHHOCT
Canpo kbMm 1 gaHyapu 2017 r. 4 168 742 1922 6 832
Mpuaobutn 3924 = = 3924
OTnucanu (3) - - (3)
Canpo kbm 30 toHu 2017 T. 8 089 742 1922 10753
Amoprusayms
Canpo kbM 1 sHyapu 2017 r. 1170 406 709 2 285
Pa3sxoau 3a amopTusaums 394 33 64 491
OTnucanu (3) - - (3)
Canpo kbM 30 toHUu 2017 T, 1561 439 773 2773
banaHcoBa cToMiHOCT
KbM 1 sHyapu 2017 r. 2 998 336 1213 4 547
Canpo kbM 30 toHu 2017 r. 6 528 303 1149 7 980

Mpe3 mecel despyapu 2017 r. 6axa h1Hann3MpaHn JOroBOPHM OTHOLLEHWSI BbB Bpb3Ka C ,JlocTaBka 1
BHeApsiBaHe Ha [eorpadcka WHOpMaUMOHHA cucTeMa® Ha CTOMHOCT 5 745 xun. nB. (B T.u.
HemaTepuanHu aktnemn 3 924 xun. ne.).
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° BYNTAPTPAHCIA3

16. MaTtepuanHu 3anacu

B Xn/isa4u s1eBa

MpupoaeH ras

MaTepuanu

HesaBbpLueHo nponsBoacTBO
['oToBa npoaykums

lopuso

Apyru

Mexcgnrer cvxpareH ¢puHarcos oryer
3a nepwnoga, nprriroyBaly Ha 30 roHn 2017

30.06.2017 31.12.2016
83 116 83 778

24 161 23 848

216 233

241 217

37 34

34 27

107 805 108 137

CobllecTBeHa 4acT OT MaTepuanHuUTe 3anacu npeacTaBnsBa NPUPOAEH ras, cbxpaHssaH B MINX ,YupeH".
Ha ocHoBaHue 1 B n3nbiHeHue Ha 3anosea N2 [1-16-675/21.05.2014 r. Ha MWHWUCTBPa Ha MKOHOMMKATA
W eHepreTMkata ca HarHeteHn 140 MAH. Ky6. MeTpa npupofeH ras BbB Bpb3ka C Bb3HUKHANA
HEO6XOAIMMOCT 3a AOMbHUTENHU 3aAb/KEHNUS! KbM 06LLECTBOTO.

[pyxecTBoTO HAMa MaTepuanHu 3anacu, NpeAoCcTaBsHU KaTo obe3neyeHne Ha 3aAbJDKEeHUs.
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Mexcanner coxparer ¢punarcos oryer
3a nepnopa, nprrroyBaly Ha 30 roHn 2017

° BYNTAPTPAHCrA3

17. AbnrocpouHu BzeMaHus

ChllecTBeHaTa CTOMHOCT Ha AbATOCPOYHN B3E€MaHUs NPEACTaBNABaT B3eMaHUs Ha »bynrapTpaHcras”
EAZl ot KoprnopaTnsHa Tbproscka BaHka Al B HECHCTOSTENHOCT (,KTB” Al (H)) B pa3mep Ha 31 134
xun. ne. (2015 r.: 54 030 xun. ng.). Mpe3 2016 r. PbKOBOACTBOTO Ha [IpyXeCTBOTO € Hanpasuio
MNPELEHKa OTHOCHO Bb3CTaHOBMMAaTa CTOMHOCT Ha Te3W B3EMaHWs W B pe3y/iTaT Ha ToBa e npusHaTta
3aryba ot obesLeHka B pasmep Ha 22 895 xun. /.. (2015 r.: 6 300 xun. nB.). KbM faTaTa Ha U3roTBsIHE
Ha MEeXAWHHUS (DUHAHCOB OTYeT He e Hanuue WHGOPMauMs, KOSTO Aa e cTaHana npuynHa 3a
MpEpasrnexaaHe Ha oLeHKaTa Ha AbArOCPOYHUTE B3EMaHUs CrpsIMO MPeAXOAHUS NEPUOA.

3a yacT ot B3eMaHusiTa ot KTB A/l (H) B 6pyTeH pa3mep Ha 18 035 xun. nB., ca Hanuue 0CcoBeHu
obcTosATENCTBA, BLB BPb3Ka C KOETO PHKOBOACTBOTO Ha [pyXecTBoTo e npeanpueno AeicTBuS Mo
“3Bax/aHe Ha Tasn Cyma OT MacaTa Ha HECHCTOSTENIHOCTTa WM Bb3CTAHOBSIBAHETO M B MOM3a Ha
~BynraptpaHxcras” EA/.

18. Tbproscku u Apyru B3eMaHus

B XW/1541 71€Ba Bbenexxku 30.06.2017 31.12.2016
B3emMaHua ot npopax6u Ha ycnyru 17 329 21 563
Hamanenwve 3a obe3ueHka 1 HecbbupaemMocT 25 (326) (326)
B3emaHua ot npoaax6u Ha ycnyru, HeTHo oT 17 003 21 237
obe3ueHkn
[4C 3a Bb3cTaHOBsIBaHe 996 1191
MpeannaTeHun pasxoam 925 253
B3emaHusa no 3actpaxoBatenHu cvbuTUs 56 =
Apyru 92 107
2 069 1551
O6Lo THProBCkM M APYrv B3eMaHus B T.u.: 19 072 22 788
HeTtekyuiu = -
Tekywm 19 072 22 788
19 072 22 788

Bcuyku B3emaHus ca KpaTKOCPOYHU. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE N APYru B3eMaHusa
Ce rnpuema 3a pasyMHa npubnusntenHa OLIeHKa Ha cripaBeanvMeBaTa UM CTOMHOCT.

19. Napu 1 napuuHK eKBUBaNEHTH

B Xnisam J1eBa 30.06.2017 31.12.2016
MapuyHu cpeacTBa No pasnnawaTenHu cMeTku 173 280 95 095
KpaTkocpoyHu aenosntu ¢ MmaTyputet o 3 Meceua 138 630 145 189
MapuyHn cpeactBa B 6poit 73 69
Mapu 1 napuyHn ekBMBanNeHTu 311 983 240 353

[py>ecTBoTO HAMa 6110KMpaHN Napu 1 NapUYHN eKBUBANEHT!.
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Mexanten coxpareH ¢purarcos oTyer
3a nepwnopa, npursroyBaly Ha 30 ronun 2017

° GYNTAPTPAHCIA3

20. Kanutan u pesepsu
AKUMOHepeH KanuTan

AKUVOHEpHUST KanuTan e pasnpeaeneH B 841 414 350 6pos noumeHHN akumm (2016: 841 414 350 6pos
MOMMEHHM akumu). Bcuukn akumm ca ¢ HoMuHan ot 1 neB. EAHONMYEH COBCTBEHMK Ha KanuTana e
~Bbnrapckv EHeprven Xonaunur” EA/l, 4niATo NpuHUMnan € MMHMCTepCTBOTO Ha eHepreTukara.

AkuusiTa AaBa NpaBo Ha eauH rnac B O6LOTO CbbpaHue Ha akLWMOHEpUTe, NPaBo Ha AMBUAEHT W Ha
NUKBUAAUMOHEH ASJ1, CbU3MEPUMM C HOMUHAMHATa CTOMHOCT Ha aKuusiTa.

Pesepsu

PesepsuTe Ha [lpy)XeCcTBOTO Ce CbCTOST OT 3aKOHOBM PE3EPBM, PE3epB OT MPEOLEHKa Ha NIaHoBe C
AedVHNpaHn JOXOAW W APYrv pe3epBu.

3aKoHOBW pe3epBuU

3aKOHOBUTE pe3epBu BKIOUBAT (OHA ,Pe3epBeH”, N3TOUHMK 3a 06pasyBaHe Ha KOMTO e Haii-Manko
1/10 ot neuanbaTta, AokaTo cpeacTBaTa no (POHAA AOCTUrHAT Hait-Manko 1/10 ot peructpupaHus
kanutan. KM 30.06.2017 r. 3akoHOBUTE pe3epsu Ha [py>ecTBOTO Bb3NM3aT Ha 81 512 xus. NB.

Pe3epB oT npeoueHka Ha NiaHoBe ¢ geddMHUPaHU A0XOAU

KaTo yact ot pesepsuTe Ha [IpyXeCTBOTO Ce MOCOYBAT MPEOLEHKUTE MO MAaHoBe C AeduHupaHm
Aoxoau. ViameHenusta Ha MCC 19 B cuna ot 01.01.2013 r. npemMaxsaT MeToaa Ha Kopuaopa v u3mnckeaT
NPEACTABAHETO Ha (PUHAHCOBUTE pa3XOAM M MPUXOAM, CBLP3aHM C MpEOLEHKa Ha MNaHoBe C
AeUHUPaHN AOX0AM Ha HeTHa 6a3a. AKTIoepcKuTe neyantu u 3arybu ca NPeMMeHyYBaHN Ha NpPeoLEeHKN
W Ca NpusHaTh B Apyrusa BceobxBaTeH A0X0A. Te He ce pexnacudbuumMpar B neyanbata unm 3arybata
npes cneasaly nepnoay. 3arybata OT NPEOLEHKM Ha 3abKEHMS 3a 06€3LETEHNS NPU NEHCUOHUPaHe
kbM 30.06.2017 r. e B pa3mep Ha 5 260 xun. nie. (2016 r.: 5 260 xun. nB.).

Apyrm pesepsu

Apyrute pesepsu Ha [IpyecTBOTO NpeACTaBAsiBAT OTYACIEHMS Ha HepasnpejeneHaTa nevanéa B
CbOTBETCTBME CbC 3aKOHOBUTE U3UCKBAHMSI.

KbMm 30.06.2017 r. apyruTe pe3epsu Ha [pyXecTBOTO Bb3NM3aT Ha 7 027 Xun. NBs.
MpeoueHbUYeH pe3eps

lpeoueHbYHNAT peseps ce dopMupa B pesynTaT Ha MOC/EABaWa OUeHKa Ha MIMOTM, MaliMHW
CbOPbXEHUSA, NPU CNa3BaHe Ha C/ieAHaTa NepuoANYHOCT:

e Korato CrpaBeasMBaTta CTOMHOCT Ha aKTUBUTE TbprM CaMO HE3HAYUTENIHU MNPOMEHMU,
npeoueHKaTa ce npaBu Ha BCeku 3 roAvHK,

e Korato CnpaseasMBaTa CTOMHOCT Ha akTUBUTE ce MPOMEHA CbLUECTBEHO HA CpPaBHUTENHO
KpaTkn MHTEpBaZM OT BPeME, NpeoLleHKaTa ce npasu Taka, ye banaHcoBata CTOMHOCT Ha
aKTUBUTE Aa He Ce pa3nnyaBa CbLECTBEHO OT cnpaBeasnBaTa UM CTOMHOCT.

CernacHo nonuTukaTa Ha [lpyxecTBoTo, MPEOLEHBYHUSAT Pe3epB e pasrnpesens KbM HepasnpezeneHa
nevan6a exeroaHo Ha 6a3a OTUETEHUTE Pa3XOAN 3a aMOPTU3ALMS Ha MPEOLEHBYHNS peseps.

21. OTCpoyeHu Npuxoau oT hMHaAHCUpaHe

B XW/1541 /1eBa benexku 30.06.2017 31.12.2016
banaHc B HayanoTto Ha nepuoaa 46 710 22 599
MonyyeHn drHaHCcMpaHus 1084 26 544
Mpuxoa, npusHaT 3a nepuoga 6 (1107) (2433)
banaHc B kpas Ha nepuoga 46 687 46 710
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MexxanHeH cvbkpaTeH ¢pmHaHcoB oTyer
3a nepnoga, npursiroysaly Ha 30 roun 2017

Q GYNTAPTPAHCIA3

OTcpoyeHnTe NPUXOAMN OT (DUHAHCMpaHUS, NPU3HATK B OTYETa 3@ (PUHAHCOBOTO CLCTOSIHUE, Ce OTHACAT
NPEAMMHO A0 HETEKYLUM aKTUBU, YUETO NpUAoBMBaHE W/WUN U3rpaxaaHe ce UHAHCMPa YaCTUYHO OT
BbHIHK opraHu3aumu. CbluecTBeHaTa 4acT OT aKTUBMTE, OBEKT Ha (uHaHCMpaHe, ca 4acT oT
MHBECTULMOHHaTa nporpaMa Ha [lpy>ecTBOTO U KbM JaTaTa Ha (UHAHCOBMS OTYET Ca BbBEAEHW B
ekcnnoataums. OCBEH TOBa, Ha [Ipy>KecTBOTO Ca NPeAOCTaBEHM U CPEACTBA 3a (PMHAHCMPaHE Ha akTUBK,
KOMTO BCe OLLe Ca B MPOLEC Ha MU3rpaxaaxe.

Mpe3 mecey Mait 2014 r. Mexay ,bynraptpaHcras” EA/l v EBponeiickaTta 6aHka 3a Bb3CTaHOBSIBAHE U
passutne (EBBP) e ckntoueH [lorosop 3a rpaHT N2 057, ¢ KOMTO Ha [IpyXecTBOTO € OTnycHaTa
6e3Bb3MesaHa rHaHcoBa nomoly, oT MexxayHapoaeH PoHg, ,Ko3noayi” 3a ,M3arpaxaaHe Ha NpeHocHU
rasonpoBOAM C aBTOMATUYHK rasoperynupaim craduum (ArPC) ao Ceuwos, MaHartopuule, Mupaon u
BbaHcko - Pasnor®. ObwaTta CTOMHOCT Ha npoekTa ce oueHsBa Ha 21 790 xun. eBpo, OT KOWUTO
6e3sb3MesaHaTa uHaHcoBa nomoly oT MexayHapoaeH ®oHa ,Kosnoayit” e B pasmep Ha 11 000 xun.
eBpo. O4akBaHOTO Cb(PMHaHcUpaHe ot ,bynrapTtpancras” EA/] e B pa3mep Ha 10 790 xun. espo.

Ha 3 anmpun 2015 r. ,BynraptpaHcra3® EAJl noanuca c @uHaHcupawarta uHCTuTyuus INEA
cnopasymeHune 3a 6e38b3Me3HO (MHAHCUpaHe 3a M3NbiHeHWeTo Ha [eicTeue ¢ Homep 7.4.2-0061-
BG-S-M-14 n HaumeHoBaHue ,[peanpoeKTHO NpoyYBaHe 3a MeXAYCUCTEMHA Bpb3ka Typuusa-Bbuarapus
(ITB)". ObLwaTa CTOMHOCT Ha MPOy4YBaHETO Ce oueHsBa Ha 380 xw/. eBpo, OT kouTo 6e3Bb3Me3aHaTa
¢uHaHcoBa nomoll, oT MexaHu3ma 3a cBbp3BaHe Ha EBpona e B pa3mep Ao 190 xun. eBpo. KbM aaTtata
Ha ¢uHaHcoBMs oTyeT ,BynraptpaHcras® EA[l e nonyuuno o6WoO nAawWa@HWs no rpaHToBOTO
cnopasyMeHue B pasMmep Ha 143 xus. eBpo (aBaHcoBO nnawaHe ot 30% wnnn 57 xun. eBpo U GuHamHo
nnawaHe cnes opobpssaHe Ha ®PuHaneH TeXHUYECKM U (PUHAHCOB OTYET OT M3MbJHEHMETO Ha
[eiicTBneTo B pasmep Ha 86 Xxun. eBpO) B CbOTBETCTBME C YC/IOBUSATA Ha un. 4.1.2 oT [paHTOBOTO
crnopasyMmeHue.

Ha 23 oktomepu 2015 r. ,BynraprtpaHcras" EA/l noanuca ¢ duHaHcupawata uHCTuTyums INEA
cnopasymeHue 3a 6e3Bb3Me3HO (MHAHCUPaHe 3a U3MbIHEHNETO Ha [leicTBue ¢ Homep 6.20.2-0021-
BG-S-M-15 u HammeHoBaHue ,lpoBexaaHe Ha 3D noneBu CEM3MUYHM MPOYYBAHWUS KAaToO 4acT OT
npoekTa 3a pasiwupenune Ha MMX Yupen 6.20.2", Bkaoysaly gerHocTuTe ,lpoBexaaHe Ha 3D nonesu
CeM3MUYHM NPOYyYBaHUsi BbpXy NOWTa Ha YupeHckaTa CTpykTypa“ u ,KOHTpPoOn Ha KayecTBOTO Mpu
u3BbpLIBaHe Ha 3D nonesun cenaMmyHn NpoyyBaHns M 06paboTka Ha NoNyYeHUTe AaHHU" C OYaKBaHa
obwwa croiHocT 7 800 xun. eBpo. Pa3MepbT Ha rpaHTa e 50% oT cyMaTa Ha aeiicteueTo — Ao 3 900 xun.
eBpo. KbM flaTaTa Ha M3roTeBsHe Ha (puHaHcoBus oTyeT ,bynraptpaHcras" EA/l e nonyunno 40% ot
CTOMHOCTTa Ha (PMHaHCUpaHeTo unn 1 560 xun. eBpo B CbOTBETCTBME C yCnoBuUsTa Ha un. 4.1.2 oT
[paHTOBOTO CropasyMeHue.

Ha 27 anpun 2016 r. ,bynraptpaHcra3® EA/l noanuca c ¢uHaHcvpawarta MHCTUTYums INEA
cnopasymeHue 3a 6e38b3Me3HO PUHaHCUpaHe 3a M3Mb/iHeHWe Ha [leicTBue ¢ Homep 6.8.2-0055-BG-
S-M-15 u HaumeHoBaHue ,[MOArOTBUTENHM AEMHOCTVM BbB Bpb3Ka C U3MbJIHEHMETO Ha [OWU 6.8.2.
Pexabunutaums, MoaepHu3aums 1 paswmpsBaHe Ha 6b/irapckata rasonpeHocHa cuctema® € oyakBaHa
obuia cToiHocT B pa3mep Ha 1 700 xusi. eBpo. PasMepbT Ha rpaHTa e 50% OT cymaTa Ha AelCTBUETO —
Ao 850 xun. eBpo. KbM AaTaTa Ha U3roTBsiHe Ha uUHAHCOBKS OTYeT ,BynraptpaHcras" EA/l e nonyumn
40% OT CTOMHOCTTa Ha uHaHcMpaHeTo unu 340 Xun. eBpo B CbOTBETCTBUE C YCNIOBUSTa Ha un. 4.1.2
oT (paHTOBOTO CNOpasyMeHue.

Ha 03 Hoemspu 2016 r. ,BynraptpaHcras" EA/l noanuca c ¢uHaHcupawata uHcTuTyums INEA
cnopasymeHue 3a 6e38b3Me3HO hMHaHCMpaHe 3a u3nbiHeHue Ha [lelicTBue ¢ Homep 6.20.2-0011-BG-
S-M-16 u HaumeHoBaHuWe ,BHeapsBaHe Ha codTyepeH NMPOAYKT 3a MOAENMpaHe W onpefensHe Ha
ONTUMAJIHUA PEeXWUMU Ha ekcrnoataums Ha MMX ,YvpeH” BbB Bpb3ka C HEroOBOTO pasliMpeHue", KaTo
4acT OT NpoekT oT ,06u| nHTepec” 6.20.2 Pa3wwupeHne Ha kanauuteta Ha MIMX ,YupeH” — c obLa
NPOrHO3Ha CTOWHOCT 260 xun. eBpo. Pa3MepbT Ha rpaHTa e 50% OT cymaTa Ha AeiicTBMETO — A0
130 xun. eBpo. KbM Aatata Ha M3roTBsHe Ha (uHaHcoBMS oTyeT ,BynrapTpaHcras" EA/l e nonyuun
40% OT CTOMHOCTTa Ha (MHaAHCUPaAHETO UK 52 Xu. EBPO B CbOTBETCTBUE C YCIOBUATA Ha un. 4.1.2 oT
[paHTOBOTO CnopasyMeHue.

Ha 17 man 2017 r. ,BynraptpaHcras" EA/] noanuca ¢ dhuHaHcupaluata uHctutyums INEA cnopasymeHnue
33 6e3Bb3Me3HO (PMHAHCUMpaHe 3a u3nbiHeHue Ha [elicTBue ¢ Homep 6.8.2-0026-BG-S-M-16 u
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Mexanrer coxpareH ¢pmrarHcos oruer
3a nepnoga, npursroyBaly Ha 30 roHn 2017

° BYNTAPTPAHCIA3

HanMeHoBaHue ,MoAroTBUTENHN NENHOCTU 3a pexabunuTaums Ha ydacTbk OC Bbnum gon — KB
Mpecenka oT npeHocHaTa cuctema, MOW 6.8.2.”, KaTo 4acT OT MPOEKT OT ,06W uHTepec” 6.8.2
«Pexabunurauuns, MoaepHM3aums 1 paslmpsBaHe Ha Gbarapckata rasonpeHocHa cuctema” — ¢ obua
MPOrHO3Ha CTOWHOCT 364 xun. eBpo. PasmepwbT Ha rpaHTa e 50% ot cymaTa Ha AenCcTBMETO — A0
182 xun. eBpo. KbM gaTtaTa Ha M3roTBsSIHE Ha (DMHAHCOBUS OTYET ~bynraptpaHcras" EA[] e nonyuun
40% OT CTOIHOCTTa Ha DUHAHCUPAHETO MK 73 XWN. €BPO B CbOTBETCTBUE C ycnoBusTa Ha yn. 4.1.2 ot
[paHTOBOTO CcropasyMeHue.

Ha 17 mait 2017 r. ,Bynraptpaxcras" EA[] noanuca ¢ uHaHcupalaTa nHeTuTyumns INEA crniopasymenme
32 6e3Bb3ME3AHO (PMHAHCHMpaHe 3a M3Mb/iHEHWE Ha [elicTBue C Homep 6.25.4-0015-BG-S-M-16 u
HaumeHoBaHwue ,llpeanpoekTHO npoy4BaHe 3a Ma30B xb6 ,bankaH”, KaTo yact OT MpoekT oT ,06Ly
nHTEpec” 6.25.4 ,MHdpacTpykTypa, HeobxoanMa 3a pasBUTUETO Ha GbArapcku rasos xb6” — c obuwa
MPOrHO3Ha CTOMHOCT 1 841 xun. eBpo. Pa3MepbT Ha rpaHTa e 50% ot cymaTa Ha aeicteueTo — 4o 921
Xun. eBpo. KbM AaTtaTa Ha U3roTesiHe Ha PUHaHCOBKS OTYeT ,BynrapTpaHcras" EAZ e nonyuunn 40% ot
CTOMHOCTTa Ha (PMHAHCUpaHETo unu 368 xuJl. €BpO B CbOTBETCTBME C yC/noBusATa Ha un. 4.1.2 ot
[paHTOBOTO CriopasyMeHMue.

22, TbproBCKU U APYrY 3aAb/HKEHUS

B XW/1541 J1€Ba 30.06.2017 31.12.2016
3aAb/KeHUs: KbM OCTaBYMLM 9983 3724
3aAbKEHUs KbM NepcoHana 3a Bb3HarpaX/aeHus 2739 1
3aAbIIKEHNS KbM NEepCoHana 3a HEU3NO/3BaH MaaTeH roAuLLeH
OTnyCcK 637 1293
3ab/KeHNs KbM 3acTpaxoBaTesu 734 118
Apyru 3aabnxeHns 52 136
14 145 5272

3aab/mKeHun KbM 6roaera:

3aabmxkeHns 3a ¢oHa CEC (5% Bbpxy npuxoam) 1016 1397
3abJIKEHNS 3@ OCUTYPUTENHN BHOCKM 969 981
[aHbK BbpXy AoxoauTe Ha dusnyecku nuua 656 933
3aAb/KEHUS KbM MUTHULM 382 828
3aAb/KEHNS 3a AaHbUM BbPXY pasxoaute 142 321
Apyrn 3aabmxeHus KbM GroaxeTta 1 1

17 311 9733

23. NapaHuuu no AoroBopu

B XW/1544 J1€Ba 30.06.2017 31.12.2016
HeTtekyLm rapaHuum no agorosopu 1329 1434
TeKkywwm rapaHuum no aorosopu 4 981 3525

6 310 4 959

CoblyecTBeHa yacT oT TEKYLUUTE rapaHumn ca 3aAbpXXaHu CyMu no AOroBOpPU 3a CTPOUTEJICTBO, KOUTO ce
M3nnawaT B 3aBUCMMOCT OT €Tana Ha U3MbJ/IHEHUE Ha OﬁeKTMTe, CbrlacHO Knay3uTe Ha Aorosopa.
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24. CBbp3aHu nuua

MpeanpusTue-maiika U KPaMHO KOHTPOMIMPALLO NuLe
KpaiiHo KoHTponupallo uue 3a [ipy»ecTBoTo e ,bbarapcku EHepruen Xonaunnr” EAL (BEX).

APY>XeCTBOTO UMa CENKN CbC CNIeiHUTE APYXXECTBa OT rpynaTta Ha BEX:

«bbnrapcku EHepruen Xonanur” Al KOHTPOJIMPALLIO APY>KEeCTBO

«bynrapra3” EA] AbLUEPHO ApYXecTBO Ha BEX

“bynrapten” EA/] AbLUEPHO APYXeCTBO Ha BEX

~HEK"” EA] AbLIEPHO ApYXecTBO Ha BEX

~ECO" EAQ] AblUEPHO ApYXecTBO Ha BEX

»~MvH1 Mapuua M3Tok” EAL] AbLUEPHO ApYXecTBO Ha BEX

«OXeH notok bvnrapua” Al CbBMECTHO KOHTPOJINPAHO ApYyXecTBO Ha BEX

Caenkute cbe CBbp3aHU Ninua Ca NpeacTaBeHun, KaKTo cnejsa:

lNpesAocTaBsHe Ha ycnyry No NPeHOC U CbXpaHeHUE Ha NMPUPOAEH ras Ha +bynrapras” EAL;
lMnawaxna 3a 3aKyneH NpUpoAeH ra3 3a TEXHONIOTUYHU HYXAW OT +bynrapras” EALl;

lMokynka Ha enekTpuyecka eHeprusi ot ,ECO” EALL;

[oroBop 3a ypexaaHe Ha OTHOlWeHMsTa No nonssaHe ot ,Bynrapten” EA/l Ha pecypcu oT
cnomaraTenHata Mpexa Ha ,bynraptpaHcras” EA[] n usnonssaxe ot ,Bynraprpaxcras” EA/] Ha
CbOpwbXeHNa Ha ,bynrapten” EA/l ot HerosaTa oblecTBeHa eNeKTPOHHa CbobLUMTENHA Mpexa;
e [lpepocraBenu ot/Ha ,HEK" EA/l n ,MuHu Mapuua W3Tok” EAJl ycnyru 3a KOMaHAMpoBaHe Ha
CNYXUTENMN.

Caenku CbC CBbp3aHKu kLA
CTo#sHOCT Ha caenkure

npes: Kpasinn canga
B XWis4mM /1€Ba 30.06.2017 30.06.2016 30.06.2017 31.12.2016
"BEX" EA
AvBnaeHt 29 854 41 923 (14 927)
29 854 41 923 (14 927)
"Bynrapras" EAf]
llpogaxbéun.
Ycnyrvu no NpeHoc 1 CbXpaHeHue 30 497 29 041 5392 7172
HeycToliku 3a npocpoueHn
nnawaHms 669 110 It 1
JInxBn AbLNrocpoYHN B3eMaHus = 944 -
[bnrocpoyHu B3emMaHus = = 16 588 24 661
TekyLa 4acT Ha AbArOCPOYHU
B3eMaHus = - 16 002 15717
31 166 30 095 37 983 47 551
[Tokyrika Ha:
Ycnyrn no npeHoc 1 CbXpaHeHue = = = (8)
lMokynka Ha npupoaeH ras 3a
TEXHONIOMUYHUN HYXAN (3 462) - - ;
"apaHumu no pgorosop _ ) (667) (648)
(3 462) = (667) (656)
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Caenku cbe CBbp3aHM ivla

CTOHHOCT Ha chenknTe

Mexanner coxparen ¢pmrarcos orver
3a nepnogpga, npursIroyBauy Ha 30 roHm 2017

npes: Kpasinm canga
~Bynrapren” EAf
lposaxéu:
MpepocrassiHe Ha pecypcy,
Nnon3BaHe Ha ONTUYHU BNakHa u
KoJsiokaums 105 102 191 213
HeycToiikm 3a npocpoyexn
nnawanHms 9 11 6 7
114 113 197 220
lTokyrika Ha:
MonsBaHe Ha pecypcu ot
crnomararesiHaTa Mpexa u
KOMYHUKALMOHHM yCnyru (23) (22) (280) (292)
apaHuunm (1)
(23) (22) (281) (292)
HEK EAL]
KomaHanpoBka - HoLyBku - (2) - -
(2)
ECO EAf
OTkpuTa rapaHums - - 16 48
Ycnyra no npeHoc Ha (49) (23) (6) (7)
€/leKTpoeHeprus
(49) (23) 10 41
O6wWo B3eMaHUs CBbp3aHyM nuya = = 38 196 47 819
060 3aabMKEHNs CBBP3aHu
) ITE] - - (15 881) (955)
ObobLueHm, pasyeTuTe Cbe CBLP3aHH Mua ca, KakTo cneasa:
XA ckd 30.06.2017  31.12.2016
HeTekywu B3eMaHus ot CBbp3aHu nuua 16 604 24 709
Tekyluu B3eMaHWs OT CBbP3aHM N1ua 21 592 23110
38 196 47 819
B XWIS4u n1eBa 30.06.2017 31.12.2016
HeTekywum 3aab/mkenns KbMm CBbp3aHu nunua 255 267
TeKyluM 3aab/KeHNs KbM CBbP3aHM uua 15 626 688
15 881 955
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25. YcnoBHU 3aAbI/DKEHUs

C Oupektua 2009/29/EO ce onpeaensT OCHOBHUTE NapaMeTpu Ha TbproBusiTa C EMUCUM 3a nepuoaa
o1 2013 r. o 2020 r., kKaToO 3a NPOM3BOACTBOTO Ha eNleKTpPUYEecKa eHeprus He ce npeaBuXkaaT aa 6bvaat
pasnpegeneHn 6e3nnaTHu KBOTU U BCUYKM KBOTU TpsibBa Aa 6baaT 3akynyBaHU OT MHCTanauumuTe ypes
Tbpr. Bb3MOXXHOCT 3a pasnpegensHe Ha 6e3nnaTHy KBOTU Ha NMpexoAeH MPUHUMMN Ha MHCTanauuu 3a
NPOM3BOACTBO Ha efleKTpuyecKa eHeprus ce NpeaocTass eAMHCTBEHO OT Y. 10B Ha [npekTuBaTa 1 TO
B CJly4ait, Yye AbpKaBaTa-yYieHka OTroBapsi Ha onpeaeneHn U3nCKBaHus.

Bbarapus ce Bb3Mosi3Ba OT Bb3MOXHOCTTa 3@ KOMMEHCMPAHE Ha €1EKTPONpPOU3BOACTBOTO Mo Y. 108,
C KOETO ceKkTop ,EnekTponpounsBoACTBO” LE NPEMUHE MOCTEMEHHO OT 6€3MiaTHM KBOTUM KbM KBOTH,
OCUrypsiBaHU 4Ype3 y4yacTue B Tbprose. B 3aMsHa Ha NpefoCTaBsSHETO Ha 6e3niaTHUTE KBOTU BCAKA
WHCTanaums, OTroBapsilia Ha ONpeaAeneHUTe M3UCKBaHus, LWe TpsabBa Aa M3MbAHSABA NPOEKTU Ha
CTOMHOCT paBHa Ha NpefoCTaBeHuTe 6e3MNaTHN KBOTHU.

BbB Bpb3Ka C ropenocoyeHOTO M CbrNacHO M3ucKkBaHusiTa Ha [AupektuBa 2009/29/EO u cbobuieHue
(2011/C 99/03) Ha KomucusTa, YkasaTeneH AOKyMEHT, OTHOCHO Bb3MOXHOCTTa 3a NpuaraHe Ha uneH
108 ot [Aupektna 2003/87/EO, MUHUCTEPCTBOTO Ha €HepreTukarta noAroTBM HauuoHaneH nnaH 3a
nHsectnumu (HMN) ¢ BKIKOYEHN MHBECTULIMOHHMW NPOEKTMU.

OTuMTalKM 3aN0KEHUTE M3UCKBaHUA, “bynrapTpaHcras” EALl kaHanaaTCcTBa U e BrItoyeH B HIMW. 3a
(uHaHcMpaHe ca ofobpeHn npoekTuTe 3a MoaepHusauusi Ha 4 6pos KoMmnpecopHu cTaHumu KC
WxtumaH, KC JloseHeu, KC Metpuy n KC CtpaHaxa, npeasua dakta, ye ¢ peanusvpaHeTo Ha Tesu
MPOEKTH, Ce 0YaKBa HamasieHne Ha emucunte oT CO2, OTAENSHU OT ropecrioMeHaTuTe KOMMPECOPHM
CTaHumu, ¢ okono 15%.

[ApyxecTBoTO € cTpaHa no [eno AT.39849 - BEH gaz, npeanpveTo OT cTpaHa Ha EBponeiickaTta koMucus
(EK) BbB Bpb3ka C odwuuManHO NPOM3BOACTBO 3a pascfiefBaHe OTHOCHO Tosa aAanu ,BEX” EAL u
AbllepHute My apyxectsa ,bynrapraz” EAL w ,bynraptpaHcras” EA[l HapylwasaT npaBunaTta 3a
KOHKYpeHuua Ha EC Ha na3apa Ha npupojeH ras B cTpaHarta. [poueaypaTta e obpasyBaHa BbB Bpb3Ka
c onaceHus Ha EK, ye ,BEX” EAZl  AbluepHUTE APY>XXeCTBa NPensaTCTBaT CBOM MNOTEHLMAHWN KOHKYPEHTH
Aa nony4yat AOCTbM A0 6barapckarta rasonpeHoCHa Mpexa M [0 CbOPbXEHMETO 3a CbXPaHEHWE Ha
NMPUPOAEH ras, KaTo U3PUHHO MU MbAYANMBO OTKa3BaT AOCTbMN HA TPETU CTPaHU WK ro 3abaBsaT, KakTo
1 €BEHTYasIHO MPEensATCTBaHE Ha KOHKYPeHTWUTE Aa nony4yaTt AOCTbN A0 raBHWS ra3onpoBoOj 3@ BHOC
ype3 pesepBupaHe Ha KanauuTeT Ha TeputopusiTa Ha PyMbHUS.

Mopaaun CnoXHOCTTa M XapakTtepa Ha Npou3BOACTBOTO, KAKTO M O6CTO$IT€TICTBOTO, 4ye Npon3BoaCcTBOTO
€ B XOA 1 HAMa NOCTaHOBEHO peLleHne, pbKOBOACTBOTO Ha [Ipy>XeCTBOTO HE € B CbCTOsIHUE Aa Hanpasu
npeueHKa OTHOCHO o4YaKBaHUTE eCDEKTM.

26. Cb6uTus cnep Aatata Ha OTYETHUS nNepuojg

C pewenne Ha CA Ha BEX EAZ ot Mpotokon N2 41-2017/23.05.2017r., 7. 1.1.7 v paspelleHue oT
MuHuCTbpa Ha eHepreTukarta ¢ MpoTtokon N2 EP/] — 21 -15/28.06.2017r. , 1.2, ce yBenM4yaBa KanutanbT
Ha ,BynrapTtpaHcras® EAJl, no peaa Ha un. 197 oT Tbprosckusi 3akoH ¢ 29 853 905 nB., Ypes U3aaBaHe
Ha 29 853 905 HOBM O6MKHOBEHM MOMMEHHM aKLMK C MPaBO Ha rnac C HOMUMHaNHa CTOMHOCT B pa3Mep
Ha 1 neB Bcaka. KbM aaTtaTta Ha (puHAHCOBUS OTYET Ha [lpy>XeCTBOTO YBENMUYEHWUETO HA KanuTana He e
BM1CAHO B TbProBCKUSA Perncrbp.

27. 3HauXMMM CHETOBOAHMU MOJIUTUKU

3Ha4YMMUTE CHETOBOAHU MOMUTUKM, npeacTtaBeHU No-A40y Ca npunaraHy NocnegoBaTeIHO BbB BCUYKU
npeacraBeHn nepuoan.
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(a) YyxaecrpaHHa BanyTa

(i) Caenkwn B yygecrTpaHHa Banyra

OnepauuuTe B YyX/AecTpaHHa BanyTa ce OTuMTaT BbB (PyHKLMOHANHATA BaiyTa No OBMEHHUsS Kypc,
NPUIOXKNM B AEHS Ha M3BbPLIBAHE Ha CAenkaTta. [apuyHu aKTMBM M Macveu, AEHOMUHMPaHU B
HYXXAECTpaHHa BayTa, ce OTYMTaT BbB (yHKLMOHaANHaTa BasyTa Mo 3aKIouMTeNnHNs Kypc Ha BHE B
AEHS Ha U3rOTBSIHE Ha OTYETa 3a PMHAHCOBOTO CbCTOsIHME. Meyanba unu 3aryba oT KypcoBM paziuki,
npousTUYaly OT Mapu4HM MO3UUMK, € pasfMkaTa Mexay amMopTUsMpaHaTa CTOMHOCT BbB
(YHKUMOHANHa Ba/lyTa B Ha4anoTO Ha Mepuoaa, KopuripaHa ¢ edekTUBHaTa /MXBa W NiallaHusTa
Npes nepuoaa 1 amopTU3MpaHaTa CTONHOCT B YyXKAECTpaHHa BayTa, NpeBanyT1paHa no kypca B Kpast
Ha nepvoaa.

HenapuuHu aktven u nacueu, AEHOMUHUPAHU B YyXAECTPAHHW BanyTW, KOUTO CE OTYMTaT Mo
CrpaBeA/IMBa CTOWNHOCT, Ce MpeBPbILAT BbB (DyHKLMOHA/HATA BafyTa Mo Kypca Ha AaTtata, KbM KOSTO
€ onpeaeneHa cnpaBeAMBaTa CTOMHOCT. HenapuyHM akTUBM U NacuBU B YyxaecTpaHHa BanyTa, KOUTO
Ce OLieHABAT Mo MCTOpUYECKa LieHa, ce NpeBaslyTUpaT BbB (PyHKLMOHaNHaTa BayTa Mo Kypca Ha AaTaTa
Ha caenkata. KypcoBu pas/ivky, Bb3HUKBALUM OT NpeBayTMPaHeTo BbB (DyHKUMOHANHaTa BanyTa ce
oTunTaT B nevyandbu u sarybum.

OT 1 sHyapu 1999 roanHa obMeHHNST Kypc Ha Bbnrapckus nes (BGN) e dukcupaH KbM espo (EUR).
O6MeHHUuaT Kypc e BGN 1.95583 / EUR 1.0.

(6) ®wuHaHCOBW MHCTPYMEHTH

(i) HepepmnsaTmsHM gpmHaHCOBN aKTHBH

Apy>ecTBOTO MbpBOHAYasHO MpW3HaBa 3aeMu, B3EMaHWsi W AEMO3WTM Ha AaTaTa, Ha KOSTO Te ca
Bb3HUKHaNW. Bcuykn Apyrv MHaHCOBM akTWBM Ce NpU3HaBaT MbPBOHAYASIHO Ha aTaTa Ha ThpryBaHe,
Ha KOATO [Ipy>eCTBOTO e CTaHaso CTpaHa no /J0roBOPHUTE YC/IOBUS Ha MHCTPYMeHTa. [lpyecTBOTO
0TNNCBa (MHAHCOB aKTUB, KOraTo AOrOBOPHUTE NPaBa 3a MapuyHUTE MOTOLM OT aKTUBa Ca MoraceHy,
win [ipyxectBoTo NpexBbp/M NpaBaTa 3a Mojy4YaBaHe Ha [OrOBOPEHWUTE MapWyHU NOTOUM OT
(pMHAHCOBMSI aKTUB B Cenka, Criopea KOSITO 3HAYMTEsHAa YacT OT BCUYKM PUCKOBE M M3FOAM OT
COBCTBEHOCTTA Ha (PMHAHCOBMA AKTMB Ca NPEXBbP/IEHN. BCSKO yuacTvie B npexBbpieH huHaHCoB aKTuB,
KOMTO € Cb3AlaZieH MM 3aAbpXaH OT [lpyXecTBOTO ce NpU3HaBa KaTo OTAENEH akTUB MW MacyB.

®UHAHCOBM aKTUBU U NAacuBU ce HETUPAaT M HeTHaTa CTOWHOCT ce NpeacTaBs B OTYETa 3a CbVIHaHCOBO
CbCTOSAAHWE TOraea M camo Toraea, KoraTo [pyXecTBoTo MMa NpaBHO OCHOBaHWe Aa HETUpa CyMuTe U
UMa HaMepeHune Wan Aa ypexzaa Ha HeTHa 6as3a wnu ga p€anusnpa aktmeBa M Aa ypeau nacmea
€HOBPEMEHHO.

Apy>*eCTBOTO Ma CNeAHNTE He-AePUBATUBHI (DUHAHCOBU aKTUBM: THPrOBCKM U DY B3EMaHMS, napu
¥ NapuUyHN EKBUBAJIEHTM.

TvproBcky n Apyrv B3eMaHus

TbproBCKU 1 ApYrn B3eMaHus ca UHAHCOBM aKTUBM C UKCMPaHW UNK ONpeaensiemMu nnaLwaHus, KouTo
HE Ca KOTMpaHW Ha aKTMBEH nasap. TakuMBa akTMBM Ce Npu3HaBaT MbpPBOHAYAsIHO MO CrpaBea/vBa
CTOMHOCT NOC BCUYKM MPSIKO CbOTHOCUMM pasxoau no caenkata. Cnen MbPBOHAYaAHO MpuU3HaBaHe
33€MN U B3EMaHMA Ce OLEeHSBaT MO aMoOpTU3MpaHa CTOWHOCT, KaTo Ce M3Mon3Ba METOAbT Ha
eeKTMBHNA NNXBEH NPOLEHT, HaMaJleHa CbC 3arybu oT obesLeHKa.

3aemMu 1 B3eMaHUs BKIHOYBaT napu n NapnyHN eKBUBaANEHTU N TbProBCKU U APYrv B3eMaHus.
I7apn M NNapHYHH €KBHBAJIEHTH

Mapn u Napu4yHN €eKBUBANEHTU BKIOYBAT MAPUYHW HANMYHOCTU W AEn0o3uUTU Ha BWXXAaHE C
MbpBOHA4anEH MATyYpuUTET OT TPU MECeua WUaM Mo-Manko OT JaTata Ha ﬂpMﬂO6MBaHe, KOUTO cCa
CBbP3aHN C HEe3Ha4yuTeNeH PUCK OT MpPOMsIHA B CnpaBeA/MBaTa MM CTOMHOCT W Ce M3MnonseaT oT
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ApyxecTBOTO 3a ynpaBneHue Ha KpaTKOCPOUHM aHIaXNUMEHTM.

Aeno3nTtn ¢ MaTyputet Haa 3 meceua ce KnacMuumpar KaTo KpaTKOCPOYHM B3eMaHus B OTyeTa 3a
(PMHAHCOBOTO CLCTOSHME.

(ii) HepepuBaTBHU hbMHaAHCOBU NacuBm

ApyXecTBoTo UMa cnefHWUTe HeaepuBaTUBHU (DUHAHCOBM NAcUBU: TbProBCKU U APYrU 3aAb/DKEHUS.
TaknBa (hMHAHCOBM MacvBW Ce NpU3HaBaT MbPBOHAYANHO MO CNpaBeAsIBa CTOMHOCT NIOC BCUYKM
MPAKO CBbP3aHM pasxoau no caenkata. Crea MbpBOHaYasHO NpuUsHaBaHe Te3n UHAHCOBM NacuBm ce
OLeHABaT N0 aMOPTU3MPaHa CTONHOCT, KaTo Ce U3M0/13Ba MeToAa Ha ebeKTUBHUS INXBEH MPOLEHT.

®uHaHCOBMTE nacvBM ce NpU3HaBaT MbPBOHAYafHO Ha TAXHaTa AaTa Ha TbpryBaHe, Ha KOSTO
ApyxecTBOTO € CTaHano cTpaHa no AOroBOPHUTE YC/IOBMS Ha WHCTpyMeHTa. [lpy>XecTBOTO OTnMcBa
(PUHAHCOB NACcMB KOraTo HErOBMTE 0rOBOPHI 3ab/KEHNS Ca U3MbIHEHM WM Ca OTMEHEHU UN He ca
BaSMAHN noseye.

®UHAHCOBM aKTUBU M NacuBM ce HeTUpaT, U HeTHaTa CTOMHOCT ce NnpeacTaBs B OTYeTa 3a d)MHaHCOBO
CbCTOAAHME TOraBa, U caMo ToraBa, KoraTo APY)I(ECTBOTO “Ma NpaBHO OCHOBaHue aa HETUpa Ccymute, n
MMa HaMepeHuwe unu Ja ypexzaa Ha HeTHa 6a3a unm Aa peanusupa akTuBa, U Aa YpPean nacumea
€4HOBPEMEHHO.

(iii) Akynoreper kanuran
ObuKHOBEHM aKuymm

ObukHOBEHWUTE aKuMM ce KnacuduuMpaT KaTo COBCTBEH KanuTan. MNpeaenHute pasxoau, npsiko
CBbP3aHN C WU3AABAHETO Ha OOMKHOBEHWTE aKUWM Ce MpWU3HaBaT KaTo HaManeHUe Ha COBCTBEHMS
kanutan, HETHO OT BCMYKM AaHbYHM edekTn. KanutamsT Ha [lpyxecTBoto e npeacTaBeH no
WCTOpnyecka CTOMHOCT KbM AaTaTa Ha NocneAHaTa perucTpaums.

(B) WMoTH, MaLLIMHKU ¥ CbopbKEeHUs
(i) lNpnsnaBane n oyerka. Crnieynchnyunm axtnsn.
[TbpBOHa4asnHo npusHasaHe

IMOTM, MaLLMHW 1 CbOPBKEHNS Ce OLEeHABAT MbPBOHAYANHO NO LieHa Ha npuaobuBaHe, KOSTO BKIIOYBA
pasxoauTe, MpsKo CBbp3aHM C NpUAO6MBaAHETO Ha akTWBa. LleHaTa Ha npuao6ueaHe Ha aKTuBuTe,
NPVUAOBMTM MO CTONAHCKU HAYMH BKIIIOYBA CNIEAHOTO:

® Pa3xoau 3a MaTepuany u 3a AUPEKTHO BIIOXEH TPYA;

¢ Pasxoau, Npsiko CBbP3aHK C NPUBEXAAHE Ha aKTUBA A0 CbCTOSHUE HEOBXOAMMO 3a npeasuaeHaTa
ynoTpeba;

¢ KOrato ApyXecTBOoTO MMa 3aAb/KEHME Aa AEMOHTMPa aKTMBA WM Aa Bb3CTaHOBU TepeHa,
npubnusnTeNnHa oueHKa Ha pasxoauTe 3a AEeMOHTaX M 3a Bb3CTAHOBSIBAHE Ha N/OWAAKAaTa, Ha
KOSITO € pasnosioXeH aKTUBLT;

3akyneH codTyep, 6€3 KOUTO € HEBb3MOXHO PyHKUMOHMpaHETO Ha 3akyneHo o6opyaBaHe, ce
KanuTanusnpa KaTo YacT OT ToBa o60pyaBaHe.

KoraTto B UMOTUTE, MALUMHUTE, CbOPBXXEHUATA U OGOpYﬂ,BaHeTO Ce CbAbpXXaT KOMMOHEHTU C passinyHa
MPOAB/DKUTENHOCT Ha nosie3eH XUBOT, T€ Ce OTYUTaT OTAESHO.

lTocnegBalya oyerHka

3a uenuTe Ha nocsiesBalla OUeHKa Ha MMOTH, MallMHW, CbOpbXeHWs u obopysBaHe, [lpyecTBOTO
Npunara MOAEN®LT Ha npeoueHka B MCC 16. MNpeoueHeHaTa CTOMHOCT npeacTaBnsaBa cnpaBea/iMBaTa
CTOMHOCT Ha aKTWBa KbM AaTaTa Ha NpEoLeHka, HaManeHa C nocsie/Balla aMopTU3aLMS U HaTPyMaHu
3arybu ot obesueHka.

CnpaBeanuBaTa CTOMHOCT Ha UMOTM, MaLMHU, CbOPLXEHMS 1 obopyaBaHe ce onpegens Ha 6a3aTa Ha
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nasapHuUTe AoKa3aTesiCTBa, NPeACTaBEeHU B AOKNa/, U3rOTBEH OT HE3aBUCUM JIMLEH3UPAH OUEHUTEN.

lpeoleHkaTa Ha WMOTW, MalUMHW W CbOPBXEHUS CE W3BLPIIBA Ha BCEKW 3 roauHn. KoraTo
CpaBeAsMBUTE CTOMHOCTU Ce NMPOMEHST 3HAUYUTESTHO 3a MO-KPaTbK Nepuos, NpeoLieHKaTa MoXe Aa ce
npaBu No-4ecTo.

3eMsiTa, CrpaguTe, CbOpbXeHUsTa U O06OpyABaHETO, 6ydepHUST ras, BKAYATENHO U
cneunanusnpaHnTe TpaHCNOPTHU CPEACTBa, NpuTeXasaHu OT [py>KeCcTBOTO, ca oLueHeHn Ha 6a3aTa Ha
OUEHbYEH AOKNaj, MU3roTBEH OT HE3ABWUCUM JMUEH3UpaH oueHnTen kbM 30 toHu 2015 r. (BUX CbLUO
Benexka 14). Kbm 31 pgekemBpu 2016 r. € HanpaBeH npernes Ha cnpaBeAMBaTa CTOMHOCT Ha MMOoTH,
MaLIMHK, CbOPBXEHUS U TPAHCMOPTHU CPeACTBa (ToBapHU U cneuuanusnpanmn) (MMCTC) u Ha HeTHaTa
peanuavpyema CTOMHOCT Ha MaTepuanHWTE 3anacu, KakTo M TecT 3a obe3sueHka. B oTyeTa 3a
(MHAHCOBOTO CbCTOSHME BCUUKM NIEKW aBTOMOBUAMN, APYrW HETEKYLM aKTUBM U aKTWUBM B npouec Ha
u3rpaxaaHe ca npecTaBeHu Ha 6a3aTa Ha MCTOpUYecka LieHa, HaManeHa C HaTpynaHW aMmopTU3aLMK U
3arybu ot obesueHka.

CneuncdunyeH AbnroTpaeH MaTepuaneH akTue 3a ,Bynraptparcras" EA/] e 6ydepHusT NpUpoAEH ras B
MrX ,4vpeH" u B rasonposozaa. Toii @ NOCTOSHHO KOJIMYECTBO, KOETO CaMo MOAABbPXKA M3MO/I3BaEMOCTTa
Ha XpaHWNNLETO U rasonpoBoja, 6e3 Aa yyacTsa B KONMYECTBOTO TPAHCMOPTUPaH UM U3NON3BaH 3a
COBCTBEHM TEXHOMONYHU HyXAM NPUPOAEH ras. Tean KoNMYecTBa He MoraT ja HaMansiBaT, 3alloTo ce
HaMmasnsBa KanaunteTsT Ha MNIMX 1 rasonposoaa.

BydepHusaT ras 8 MMNX ,“YnpeH", TpaH3UTHUS W MarucTpaneH rasonpoBo/ ce pasaens Ha amMopTu3npyem
1 HeamopTusnpyem bycepeH ras. AMopTusnpyemusT 6ydepeH ras B MMX ,YmpeH" e oHOBa KONMYECTBO
ras, KOETO e OCTaHe B TOA3EMHMA pe3epBoap Cnej MpekpaTaBaHe ekcnnoaTtauusTa Ha
ra3soXpaHWMLLETO M He MoXe Ja 6bAe M3NoN3BaHO 3a TbProBCKU LENW.

HeamopTusupyemust GydepeH ras e yact ot 6ydepHus ras B MMX ,YupeH", kosTo 61 Mornio aa ce
Aobve Ha NOBLPXHOCTTa MpU HansraHe Ha rasonpososa 35 Gapa npw CbLLECTBYBaLLUMTE B MOMEHTA
CbOPBXKEHUS.

BydepHuat ra3 B rasonposoga ce pasgens CblWo Ha aMopTM3NpyeM U HeamopTu3upyeM Ha 6asa
ropenoco4eHoTo npeanonoxeHue. KonuyectBata OydepeH ras, KakTo M TaxHaTa CTOMHOCT ca
OMNOBECTEHU B besiexka 14.

Meyanbu 1 3arybu npu OTNMCBaHE Ha MMOTH, MALUMHU W CbOPBLXEHUS (OMPEAEensT ce KaTo pasnuka
MEXAy nNocTbr/ieHusaTa U banaHcoBata CTOMHOCT Ha aKTWUBa) Ce MpU3HaBaT HETHO B Apyru
NPUXOAW/APYrn pa3xoan B nevanbu u 3arybu. KoraTo npeoueHeHU akTMBM ce npogajart, cymuTe,
BKJIOYEHN B NpeoueHbYeH pe3eps, ce peknacuduumpaT B HepasnpeaeneHa neyanba unu 3ary6a.

B kpas Ha BCekM OTYETEH MEPUOA YacT OT MPEOLEHbYHUS PE3EpB Ce peanusupa B CbOTBETCTBME C
U3nonseaHe Ha aktuea OT npeanpusitueto. CymaTa Ha peanusvpaHaTa npeoueHka NpeacTaBnsiBa
pasnukaTta Mexay amopTu3aumsTa Bb3 OCHOBa Ha MpeoueHeHaTa HanaHcoBa CTOMHOCT Ha akTuBa U
amopTu3aumsaTa Bb3 OCHOBA Ha LieHaTa Ha npuaobusaHe.

(ii)  MocnegBawym pasxoan

Mocneagaluym pasxoam ce KanuTanusupaT CaMo KOraTo € BEpPOSITHO, Ye GbAelly MKOHOMUYECKU MoN3u
OT T€3u pa3xoau e 6baaT nonyyeHun oT [ipyxecTsoTo. TeKyLM PEMOHTU 1 NOAAPBLXKA Ce MpU3HABaT
KaTo pasxo Npu Bb3HUMKBAHETO UM.

(iii)  Amoprmzayns

VIMOoTM, MalMHK, CbopbXeHUst 1 0BopyABaHe ce aMOPTU3WpaT OT AaTaTa, Ha KOSITO Ca UHCTaNMpaHm u
ca rotosu 3a ynotpeba, uam 3a nNpuaobUTUTE MO CTOMAHCKWU HAYMH, OT AaTaTa Ha KOSTO aKTUBLT e
3aBbpLWEH U € roToB 3a ynoTpeba. AMOpTU3aumMsaTa ce NMpusHaBa 4O pasMepa Ha MbpBOHaYasHaTa
CTOMHOCT Ha aKTVBa MMHYC O4YaKBaHaTa OCTaTb4Ha CTOWHOCT Ha akTVBa Ha 6a3a JIMHEITHNA MeTO Bb3
OCHOBA Ha O4aKBaHWSA MONE3EH XWBOT Ha BCEKW €AINH KOMMOHEHT OT MIMOTM, MallMHM, CbOPbXEHMS 1
obopyasaHe. AMOpTU3aLMsTa Ce OTYMTa B Neyanbu u 3arybu, OCBEH aKo He ce BKJTIOYBA B OTYETHATa
CTOWHOCT Ha APYr aKTuB. AMOPTU3aLMsi Ha MPUAOBUTI aKTUBM MPN YCNIOBUSITA Ha (UHAHCOB NM3MH Ce
HauMCNABa 3a NO-KbLCUS MEXAY CPOKa Ha A0rOBOPA W TEXHUSI MOJNE3EH XMBOT, OCBEH B C/lyYanTe, KOraTo
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€ MOYTU CUrypHO NpUAOGMBaHETO Ha COBCTBEHOCTTa BbPXY TSX 10 Kpasi Ha CpoKa Ha Aorosopa. 3emsTa
He ce aMopTuaupa.

OuakBaHuTte CPOKOBE Ha MoJie3eH XXMBOT 3a TEKYLMA N CPaBHUTENHUA NMEpPUOA, Ca KaKTo creaBa:

Crpagum 7 — 70 roanHun
MawuHn, cvopbxeHust n obopyasaHe 3 — 50 roauHu
KoMntoTbpHa TexHuka u ocduc o63aBexaaHe 3 - 12 roanHn
TpaHcnopTHU cpeacTsa 3 — 15 roanHu
AmMopTusnpyem 6ydepeH ras 60 roanHu
Bcuukm octananu 3 — 15 roanHu

MeToanTe Ha aMOPTU3aUMs, NONE3HUAT KMBOT M OCTaTbYHWUTE CTOWHOCTM Ce MpepasrnexaaT KbM BCska
OTYETHa iaTa 1 ce KopUrmpar, ako e HeobxoAnMO. MNpUBAN3NTENHUTE OLEHKM 33 HAKOU UMOTH, MALLIMHW
1 CbOPBXEHUS Ca peBM3MpaHn kbM 31.12.2016 r. (BUX cblo beniexka 14).

(r) HemaTtepuanHu aktusu
(i) Hemarepwannm aKtmem

HemaTtepuaniu aktueu, npuaobutn oT [lpyxecTBOTO, MMaluM OMpeAesneH MoneseH >XWBOT, ca
NpeACTaBeHu No LeHa Ha NpuaobuBaHe, HaManeHa C HaTpynaHa aMopTU3aums 1 3arybu oT obe3LeHKu.

(ii) MocneagBawym paszxogm

MocneaBawm pa3xoau ce KanuTanu3npaT camMo KoraTo yBesimyasaT 6bjellarta MKOHOMUYecka nonsa oT
Cl'lELMd)VIHHMﬂ aKTuB, 3a KOMTO Ce OTHacsAT. Bcuuku octaHanu pa3xoan ce npusHaBaT KaTo pas3xopj B
MOMEHTA Ha TAXHOTO Bb3HMKBAHE.

(iii) Amopruzayms

HemaTepuanHute akT1BM ce aMopTu3upaT Ha 6asa MHeNHWS MeToa B neyanbu u 3aryéu Bb3 OCHOBa
Ha O4aKBaHWs CPOK Ha MOJIE3HUA MM XKMBOT OT AaTaTa, Ha KOSITO ca roToBM 3a ynoTpeba.

OuvakBaHute CPOKOBE Ha Mosie3eH XXMBOT 3a TeKYLLMA N CPAaBHUTENHUA Nepuoa, ca KakTo cneaBa:

JInueHsumn 3a cbxpaHeHue, NPeHOC U TPaH3UTEH MPEHOC Ha NPUPOAEH ra3 4 - 35roanHu
JnueHsum 3a cocpTyep 1 MobunHa aanekocboblumTenHa 1 paguotenedoHHa Mpexa 2 — 10 roavHu
MporpaMHu npoaykTH 2 — 8 roanHn
Opyru 3 — 25 roavHum

MeTtoguTe Ha amopTu13aums, NoJIE3HUAT XUBOT M OCTaTbYHUTE CTOMHOCTU ce npepasrnexaaT KbM BCAKa
OTYETHA JlaTa M Ce KopuUrmpart ako e HeobxoanMmo.

(n) HaeTtu akTueBm

JInsnHroBuTE JOrOBOPU, MO CUAATA Ha KOWTO Ha []pyXKECTBOTO Ce NPEXBLP/ST BCUUKM 3HAUUMU PUCKOBE
W M3roanm OT COBCTBEHOCTTA, Ce KnacuduuupaT KaTo (UHAHCOB NM3MHr. [pU  MbpBOHAYaNHoO
NpuU3HaBaHe HaeTUTEe aKTUBWM Ce OTuYMTaT MO MO-HUCKaTa OT CrpaBeAsMBa CTOMHOCT M HacTosiLa
CTOMHOCT Ha MMHUMaHUTE NIN3MHIOBW NnalaHus. Cnea MbpBOHAYasHO MpU3HaBaHe, akTUBLT ce
OTuUTa Criopes cCHeTOBOAHAaTa NONUTUKA, NPUIOXKUMA 3@ CbOTBETHUS aKTUB.

PasfinyHM OT TE3W NIM3MHIOBM AOrOBOPY Ca AOrOBOPU 3a ONEPATUBEH JIM3MHT U Te He Ce NpU3HaBaT B
oT4eTa 3a (PMHAHCOBOTO CbCTOSAHUE Ha [lpyXKeCTBOTO.

(e) MarepuanHu 3anacu

MaTepuanHuTe 3amacu ce OT4YMTaT MO MO-HMCKaTa OT TAXHAaTa CeBECTOMHOCT M HeTHa peanu3yema
cTonHocT. CebecToiiHOCTTa Ha MaTepuanHuTe 3anacu ce 6asupa Ha npuHUMna »,CPeAHO npeTerneHa
CTOAHOCT”, W BKIIOYBA pasxoAu 3a npuaobuBaHe Ha MaTepuanHuTe 3anacy, pasxoauTe 3a
MPOM3BOACTBO WNM NpepaboTka, KAaKTO M BCUUKM APYrv PasXOAM OTHACALM Ce A0 NPUBEXAAHETO Ha
MatepuasHMTE 3anacM A0 TAXHOTO TEKyLO MeCTOMOJSIOXKEHUE U CbCTosiHMe. CeBecToMHOCTTa Ha
npousseAeHa MNpOAYKLMS U HE3aBbPLIEHOTO MPOM3BOACTBO BK/IOYBA PA3xOAM 3a TPyd, COLMANHU
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OCUTYPOBKM M pa3xoam 3a amopTuU3aLms.

HeTHaTta peanusnpyema CTOMHOCT npeacTtaBnsaBa npeanosiaraemaTta npoAa)Ha LeHa B HOpManHua xoa
Ha CTonaHcKaTta AeﬁHOCI', HaManeHa c I'lpVI6ﬂM3MTeJ'IHO OLEHEeHUTe pa3xoan Nno 3aBbpliBaHe Ha
NPOU3BOACTBEHMSA LIMKBA N TE3U, KOUTO Ca HEOOBXOAMMM 3a OCbLUECTBSIBAHE Ha npoaaxb6ara.

Pe3epBHM 4acTi 1 pe3epBHO O6OPyABaHe Ce CYMTaT 3a UMOTH, MALLUMHM, CbOPBXKEHUS U OBOPYABAHE,
KOraTo Apy>ecTBOTO Ce O4akBa Aad MM M3rosi3Ba Mo NPOABL/KUTENHO OT €iUH OTHETEH NEPUOA U Te ce
W3MON3BaT CaMo BbB BPb3Ka C OTAEJIEH MMOT, MaLLMHU CbOPbXEHUs 1 oBopyaBaHe.

(k) OnpepensiHe Ha cnpaBef/IMBY CTOMHOCTHU

HAKoM OT CYETOBOAHWTE MOMMTMKN M OMOBECTSBaHUS Ha [IpYXecTBOTO M3UCKBAT onpedensiHe Ha
CNpaBeA/IMBY CTOMHOCTM 3a (DUHAHCOBM M 38 HE(UHAHCOBM aKTUBM 1 NacuBu. CNpaBeasIMBN CTOMHOCTY
Ca OMpeAeneHn 3a ueuTe Ha OTYMTaHETO M OMOBECTABAHETO Ha 6asaTta Ha MeToauTe no-Aony. KoraTo
€ NPUIIOXKMMO, B CbOTBETHUTE BeNeXKY, € ONoBeCTeHa A0MbIHUTENHA MHBOPMaLMs 3a AOMYCKaHUSTa,
HanpaBeHn Npu ONpeAensiHeTo Ha CrpaBeA/IMBUTE CTOMHOCTU Ha CeUun@UYHIS aKTUB UK NacuB.

(i) HMmorm, MawnHM M CLopBIKEHNS

Cnpasean1BaTa CTOMHOCT Ha MMOT € O4aKBaHaTa CyMa, 3a KOSITO MMOTLT MOXeE /13 6bAe pa3MeHeH KbM
AaTaTta Ha npuaobuBaHe MeXAy Xenaelum Kynysady v npoaaBay B CAENKa Npu nasapHu yCoBus cren
MOAXOASALIO MapKeTMpaHe M CTpaHWTE ca AenCTBanu Cb3HaTenHo. CnpaBeanvBaTa CTOMHOCT Ha
MalvHK, CLOPBLXEHUS M obopyABaHe e 6asnpaHa Ha masapeH Noaxo M MOAXOA Ha LeHaTa Ha
npuaobuBaHe, Ypes u3noni3BaHe Ha NasapHuU LEHM 3a CXOAHM MO3ULMM, KOFaTo ca HaUYHU U CTONHOCT
Ha MOAMSAHA, KOraTto e MoAxoAswo. MpubnusnTenHaTa OLEHKa Ha amopTM3MpaHaTa CTOMHOCT Ha
NoAMsAHa OTpassBa KopekuuUTe 33 PU3MYECKO U3HOCBAHE, KAaKTO M 33 yHKLMOHAHO M MKOHOMUYECKO
ocTapsisaHe. MeToauTe, M3MON3BaHM 3a OUEHKA Ha CMpaBeA/MBaTa CTOMHOCT Ha AbAroTpaliHuTe
MaTepuasHu akTUBmM Ha [IpyXecTBoTo, ca onucaHu B 6enexka 14 MMoTH, MawmHn 1 CbopbKeHus.

(ii) TwvprosBcku n gpyru B3eMaHns

CnpaseAnnBIUTE CTONHOCTM Ha THPrOBCKM W APYTY B3EMaHMs, Ce ONPeAEeNsT KaTo HacToSLLA CTOIHHOCT
Ha 6bAeLuMTe NapuyHM NOTOLM, AMCKOHTUPAHM C NasapHa INXBa, KbM OTYETHaTa AaTa. KpaTkocpouHu
Ge3nnxBeHn B3eMaHus ce OUEHSIBAT MO OpPUrMHANHa CTOMHOCT Mo hakTypa, ako edekTbT OT
AWNCKOHTUpPaHE € HecbluecTseH. CripaBeAnvBa CTOMHOCT ce onpeaens Npu MbpPBOHAYaNHO NpU3HaBaHe
Y 3a LennTe Ha ONOBECTSABAHETO, KbM BCEKW OTHYETEH Nepuoa.

[lpy>XeCTBOTO OTYMTa HETEKYLUWN B3eMaHus OT CBbP3aHW IULA, KOUTO MOANEXAT Ha ONUXBSBAHE C
nasapeH /INXBEH NPOLEHT, Nopaau KOETO Te3M B3eMaHWUS He Ca AUCKOHTUPaHM.
(iii) HepepnBaTnBHH PMHAHCOBH 334 bIIKEHNS

CnpaBe,anBMTe CTOI‘/IIHOCTM, KOUTO Ce onpeaenaTt 3a uenute Ha OMNOBECTABAHETO, Ce U3YUCNABAT Ha
6a3aTa Ha HacTosiLaTa CTOMHOCT Ha 6vaewmn Mapu4HU NOTOLM Ha rNaBHULK U JIUXBNY, AWNCKOHTUPAHU C
NasapeH JINXBEH MPOLEHT KbM AaTaTa Ha oTyeTa.

(3) O6e3ueHka
(i) HepepmBarnsHH pMHaHCOBH aKTUBH

OUHAHCOB aKTUB, KOWTO HE Ce OTYMTa MO CrpaBeasiMBa CTOMHOCT B neyanéu u 3arybu, ce npernexaa
KbM BCAKa OTYETHa AaTa, 3a Aa Ce MpeleHn Aanu CbleCTByBaT OGEKTUBHU [OKa3aTesicTBa, Ye e
obesueHeH. EAnH durHaHCOB akTuB e obesleHeH ako MMa O6EKTUBHM Aoka3aTencrea 3a obe3leHka B
PE3yNTaT OT €4HO UMK NoBeye CbOUTUSA, Bb3HUKHANM Clej MbPBOHAYaHOTO NPU3HaBaHe Ha aKTuBa, U
TOBa CbOMTHE Ha 3aryba e 3acerHasno o4akBaHuTe GbAeLy NapuyHU NOTOUM OT TO3M aKTMB, KOETO MOXe
Aa 6bae HageXaHo oLeHeHo.

ObekTnBHO AOKa3aTenNcTso, ye chHchoa aKTuB e o6e3ueHeH, BKJ1OYBA HEN3MbJIHEHME UM NPOCPOYUE
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OT A/TbXHMKA, NPECTPYKTYpUpaHe Ha 3aAb/DKEHWETO KbM [IpYXXeCTBOTO MpPU YCIOBUS, KOWUTO
AApy>XecTBOTO MHaye He 61 pasrnexaanc, MHAMKaUUM, Ye JTLKHUK LLe M3nagHe B HEeCLCTOATENHOCT,
He61aronpuUATHN NPOMEHU B CTaTyca Ha MALLAHUS Ha A/TbKHUKE, UKOHOMUYECKM YC/I0BUS, KOUTO BOAST
AO HEN3MbHEHMS. 3a 3HauuTeneH cnaa [ipyxecTsoTto cunta 20 MpoueHTa, a 3a NPOABL/KUTENEH chaj
Ce cunTa nepuog ot 9 Meceua.

DUHAHCOBM aKTUBH, OTYUTAHU 110 AMOPTUINPAHE CTOHHOCT

[ipyxecTBoTO B3eMa npeABuA AokasaTesncTBa 3a obesueHka Ha (UHAHCOBM aKTUBM, OTYUTaHWU Mo
amMopTU3MpaHa CTOMHOCT (3aeMU U B3EMaHus) 3a KOHKPETEH aKTUB. BCuukm WHAMBUAYANTHO 3HAYUMU
aKTUBM Ce npoBepsBaT 3a creunduyHa obesleHka.

3arybara ot obe3ueHka 3a (DMHAHCOB aKTUB, OTYMUTaH MO aMOpTM3MPaHa CTOWMHOCT, Ce U34nUCNsiBa KaTo
pasnnkata Mexay HeroBaTa OTYETHA CTOMHOCT M HacTosilaTa CTOMHOCT Ha OYaKBaHUTE Gbaelum
Mapu4H1 NOTOUM, ANCKOHTUPAHN C OPUrMHANHUS ePeKTUBEH IMXBEH NPOLEHT. 3aryba oT o6e3LeHka ce
npu3HaBa B neyantu 1 3arybm u ce oTpassiBa B KOPEKTUBHA CMETKa, HaMasnsiBalLa TbProBCKU U ApYru
B3e€MaHus. Korato cbbuTue, HacTbNMIO ciea NpU3HaBaHETO Ha obeslieHka, HaManssa 3arybarta ot
obesueHka, ToBa HaManeHue ce oTpassiBa 06paTHO npe3 neyaném u 3arybm.

(i) Hegpmrarncosmn akrusn

OTuUeTHUTE CTOMHOCTU Ha He(HAHCOBUTE aKTUBM Ha Ipy>eCTBOTO, pasfuuHu OT MaTepuanHu 3anacu
W OTCPO4EHN AAHBYHW aKTWBK, Ce NpernexaaT KbM BCsKa OTYETHa faTa C Len Aa ce onpeaenu aAanm
“Ma npu3Haum 3a obesleHka. B ciyyal, ye CblecTByBaT TakuBa NpUsHaLM, ce Npas npubnuanTenHa
OUEHKa Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa. 3aryba oT obe3ueHKa ce Npu3HaBa BUHarM B cyyai,
Ye banaHcoBaTa CTOWHOCT Ha eAMH aKkTUB UK 06eKT, reHepupall napuyHn notoum (OIMN), yact ot
KOSITO € TOW, MpeBuLIaBa HEroBaTa Bb3CTaHOBMMA CTOMHOCT.

Bb3cTaHoBMMaTa CTOMHOCT Ha akTuB unm OITIM, e no-B1coKaTa OT HEeroBaTa CTONHOCT B yrnotpeba u
cnpaseAnuBaTa My CTOMHOCT, HamaneHa C pasxoga no npoaax6a. IMpu oueHKaTa Ha CTOIMHOCTTa B
ynotpeba, 6baewmTe napuyHM NOTOUM Ce AMCKOHTMpAT A0 ceraliHaTa um CTOMHOCT, KaTo ce npunara
AVCKOHTOB NPOLIEHT NpeAu AaHbLy, OTpassiBall TEKyLUMTE OLEHKW 3a Nasapa, UeHaTa Ha napuTe BbB
BPEMETO U pucka cneuuduryeH 3a aktmuea unm 3a OITIMN. 3a uenTa Ha TecTa 3a obe3ueHkKa, aKTuBY,
KOUTO He MoraT Aa 6bAaT TecTBaHW WHAWMBMAYANHO, CE rpynupaT 3aedHO B Hali-MankaTa Bb3MOXHA
rpyna akTueK, reHepupaiia napuyH1 nocTbnneHns oT Npoab/KaBalla yrnoTpeba, KOUTO ca B ronsma
CTENEH HE3aBMCMMM OT NapuYHUTE NMOCTBLIIEHUS OT APYrv akTueBm unm O,

3arybu ot obe3ueHka ce npusHaBaT B nevanbu u 3arybu. 3arybu ot obesueHka npusHaTtu 3a Ol ce
PasnpeaensT Taka, Ye Aa HaMansT OTYETHUTE CTOMHOCTW Ha aKkTUBUTE B OBEKTa MPONOPLMUOHASHO.
3aryba oT obe3ueHka ce Bb3CTaHOBsIBa CaMo A0 TakaBa CTemneH, Ye 6anaHcoBaTa CTOMHOCT Ha aKTuBa
Aa He Haasuwasa GanaHcoBaTa CTOWHOCT, KosTo 6M 6una onpeaeneHa, cnen npucnagaHe Ha
amopTu3aums, ako 3aryba ot obe3ueHka He e 6una npusHaBaHa.

(v) [Ooxoau Ha nepcoHana
(i) MnaroBe c pegpmnrHuparn BHOCkH

MnaH ¢ AedUHUpaHN BHOCKW e MNiaH 3a AOXOAM Cnejs HamyckaHe, criopes, KOWTO ApYXXeCTBO nnaila
BHOCKM Ha Apyro /Mue ¥ HAMa HMKaKBU MPaBHU WM KOHCTPYKTUBHM 3aAb/DKEHMS! Aa Miawa
AOMB/IHUTENHN CyMW CIEA ToBa. MpaBUTENICTBOTO Ha Bb/irapusi HOC OTFOBOPHOCTTA 3a OCUIYPSIBAHETO
Ha NeHcuu no niaHose 3a AeuHUPaHN BHOCKM B Bbarapus. 3aabixeHusTa 3a NpeBexaaHe Ha BHOCKM
MO NNaHOBETE 33 NEHCMOHMPaHe C AedUHNUPaHN BHOCKM, Ce NPU3HABAT KaTo pa3xoAu 3a NepcoHana B
nevandu n 3arybu Tekyuwo. BHockuTe no nniaH ¢ aeduH1paHu BHOCKW, KOUTO Ca Ab/IKUMU NoBeye oT
12 meceua cnea Kpas Ha nepuoaa Ha NPeAoCTaBsHE Ha YCyruTe ot CNYXUTeNnuTe, ce ANCKOHTUPAT A0
HacTosLwaTta UM CTOMHOCT.

(if) Tnanose c gedpmHuparn goxoqm

ApyXecTBOTO UMa 3ajb/KeHne 3a U3NNALaHe Ha A0XOA MpU HamycKaHe Ha Tesu CBOW CNY>XXUTenu,
KOWTO C€ NEHCMOHMPAT B CbOTBETCTBUE C U3NCKBAHMATA Ha Y. 222, § 3 oT Kogekca Ha Tpyaa (KT).
CvobpasHo Te3n pasnopeabu Ha KT n geicTBawms KonekTuseH TpyAos gorosop B ,bynraptpaHcras”
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EALl, npn npekpaTsaBaHe Ha TPyAOBUS [OrOBOP Ha CIyXMTEN Ha [IpyXecTBOTO, npuaobun npaBo Ha
nexcus, [ipyxecTsoTo My u3niawa obesiieTeHre B pasMep Ha ABaHaAeceT 6pyTHU paboTHM 3annartu,
B C/ly4aid, Ye paboTHUKLT MW CRYXKUTENST MMa HaTpynaH TPYAOB CTaX B [ApyxecTBoTo Haa 10 roanHu
KbM AaTaTta Ha NEHCUOHMPaHe, U obe3leTeHne B pa3Mep Ha NeT 6pyTHWM paboTHU 3annaTv B cnyyan,
Ye paboTHUKBLT UM CRYXMTENST UMa HATPynaH TPyAOB CTax B [lpyXecTBoTo o0 10 roavHu. Kbm aatarta
Ha oTyeTa 3a (HPUHAHCOBO CbCTOSIHME PBLKOBOACTBOTO OUEHSIBA MPUGAM3UTENHUS pasmep Ha
MOTEHLMANHUTE Pa3Xx0Am 3@ BCUYKM CIyXUTeNn Ha 6a3a Ha IoKNaj, U3roTBEH OT akTioep

Crnopep u3ncksaHeTo Ha cTanaapTa (naparpad 78 ot MCC 19) NPOLEHTBLT, C KOMTO Lue Ce AUCKOHTUPA
3aAb/KEHNeTO TPpsibBa Aa CbOTBETCTBA Ha MasapHWUTE JOXOAM KbM JaTaTa Ha CYETOBOAHMS 6anaHc,
KOMTO HOCAT MbpBOKaYeCTBEHUTE KOPMOPaTMBHM o06aMraLmm. Mpu YCOBUE, Ye HAMa pa3BUT KanuTasnos
nasap CneABa ia ce U3Mos3BaT NnasapHUTe 0X0AW Ha NPaBUTENCTBEHUTE 06aMraLmu.

YAauHO € Cblo Taka KaTo MpOLEHT Ha AWCKOHTMpaHe fAa Ce M3nonssa U 6baeliata HopMa Ha
Bb3BPALLAEMOCT Ha aKTUBUTE Ha NpPeAnpusTUETO. MNopaan AbArOCPOUHUS XapaKTep Ha 3aAb/HKEHUETO
W NMncata Ha TakuBa (UHAHCOBM WHCTPYMEHTW, OTpassiBali [AOXOAHOCT 3a MO-Abibr CpoK e
MPELEHEHO, Ye KaTo HOPMa Ha INCKOHTMPaHE MOXE Aa Ce NPUNOXN O4aKBaHUSAT NPOLIEHT Ha A0XOAHOCT
Npy MHCTPYMEHTW C MNO-ABAFOCPOYEH MAAEX OT CbLUECTBYBALIMTE, CneaBaliku M3UCKBAHWUSTa Ha
Maparpa¢ 81 Ha MCC 19.

M3uncnenusata ce M3BbPLWIBAT Ha roauwHa 6asa or AaKTIOEp 4pe3 M3MNOJI3BAHETO Ha MeToda Ha
MNPOrHO3HUTE KpeaAUTHUN eanHULN.

[ipy>ecTBOTO Npu3HaBa BCUYKN aKTIOEPCKM Neyanbm 1 3arybu, Bb3HUKBALWM OT MiaHa 3a AeduHUpaHm
[lI0X0AM 3a CMeTKa Ha Apyrus BceobxsBaTeH A0Xof.

(iii)  Kparxocpoyrm goxoamn Ha HaeTm 1mya

3aabiKeHus 3a KPaTKOCPO4YHUTE OX0AN HA HAETW Nivua ce OueHsBaT Ha HEeANCKOHTMpaHa 6a3a u ca
OTHETEHM KaTO pa3sxo[, KOoraTto CBbp3aHuTe C TAX ycnyrn ce npepoctaBart. lMacuB ce Npu3HaBa 3a
CyMaTa, KOATO Ce o4yakBa Aa 6bAe u3nnateHa no KpPaTKOCpo4yeH 6OHYC B napu wnu nnaHoBe 3a
pasnpeaeneHue Ha neqan6aTa, ako [lpyxecTBoTO MMa MPpaBHO UNU KOHCTPYKTUBHO 3aAb/IHKXEHue Aaa
3annaTtu Tasn cyma Kato pe3ynTtaT OT MuMHanm yanyru, npeaocTtaBeHn OT CIYXKUTEN, U 3aAb/DKEHNETO
MOXeE [la Ce OUEeHUN HageXXaHo.

ApyxecTBoTo NPpuU3HaBa KaTo 3aAb/HKEHNE HEANCKOHTUPaHaTa CyMa Ha OUuEeHeHUTE pa3xoam no nnaTteH
roAMLLEH OTNYCK, OYaKkBaHU Aa 6bAaT 3annaTteHun Ha CNYXXUTENUTE B 3aMsiHA Ha Tpyaa UM 3a U3MUHaNus
OTYETEH nepuoa.

(+#i)) Be3Bb3Me3AHU CpeacCTBa, NPEAOCTaBEHM OT Abp)xaBaTa
(i) Haywmownanen nnar 3a nHBECTHYUMM

Pewenwne C(2013) 8455, oTHocHO , [IbpxasHa nomowy S.A. 34385 (2013/N), naBa npaBo Ha Bwnrapus
Aa nonsea [leporauus no une 108, naparpad 5 ot Aupextusa 2003/87/EOQ 3a pa3snpeaensiHe Ha
be3nnatHnM KBOTM Ha eMUCUM Ha MAPHWKOBK rasoBe B CbOTBETCTBME C uneH 108 OT [vpekTuBa
2003/87/EQ B 3aMsiHa Ha WHBECTMLUMM B MHCTanauuu 3a NMPOM3BOACTBO Ha E€NIEKTPOEHeprus n B
eHepruitHa uHdpacTpykTypa (HaumoHaneH MHBECTULIMOHEH MfiaH CbrNacHo YnieH 108 ot [vpekTnBata
3a Cxemara 3a Tbprosusi ¢ eMucuu (CTE).

lMoakpenata oT AbpxaBaTa Ha NPOEKTUTE Ha [ApyxecTBoTO, BKAOYEHU B HIMWU Ha P. bbnrapus, ce
TpeTupa kaTo 6e3Bb3Me3fHM CpeacTBa, NpeaocTaBeHU OT AbpXaBaTta, CBbpP3aHW C MpUXOAWN MofA
(opmaTa Ha NpexBbP/SHE HAa HEMAapUYeH Pecypc 3a U3MoN3BaHe oT npeanpuaTueTo.

(ii) Ksorw 3a TBproBus c eMucun Ha NapHMKOBYM razoBe

lopaau nuncaTa Ha CYETOBOAEH CTaHAAPT MW passicHEHME B PaMKUTE Ha MC®O, kounto cneunduyHo
Aa pasrnexja CHETOBOAHOTO OTUYMTaHE Ha TPaH3aKLMK, CBbP3aHU C EMUCUM 33 MapHUKOBM ra3oBe (CO2
€MUCUM), PbKOBOACTBOTO Ha [Ipy)ecTBOTO € pa3paboTisio CYETOBOAHA MOIUTUKA, KOSITO CUMTa 3a Hall-
PENEBAHTHA U HaAeXAHa 3a HyXAuTe Ha Mon3saTenuTe Ha duHaHcoBaTa MHboOpMauus. CbriacHo
HaunoHanHus nnaH 3a pasnpeaensiHe Ha KBOTM 3a TbProBusl C eMUCUN Ha NMapHWKOBM rasoBe 3a
nepuoaa 2013 - 2020 r., onobpeH ot KomucuaTa Ha EBponeiickus Cvi03, “BynraptpaHcras” EA[] uma
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npaBo Ha onpeAeneH pasmep KBOTW. [peaoCTaBeHUTE eMUCUMM He Ce OTYMTaT KaTo akTue, a Mnpw
npoaax6a, B cnyyan, Ye MMa TakaBa, ce OTYMTa 6pyTHaTa CTOWHOCT Ha npoAaxbaTa Ha eMUCUM.

be3Bb3mMe3aHO NnonyyeHnTe OT AbpXKaBaTa KBOTU 3a EMUCUM Ha MapHUKoBw rasose (CO, eMucuu) He ce
NpU3HaBaT B OTYETa 3a (PMHAHCOBOTO CbCTOSHWE, @ Ce CNIEAAT U3BBLHCHETOBOAHO. KoraTo roguiuHuTe
OTAENEHN EMUCUM NPEBULIABAT HaJIMYHUTE KBOTYM, 3aAb/DKEHMETO 33 NPEBUILEHUETO CE OLEeHsBa Mo
CnpaBeAnvBaTa CTOMHOCT Ha EMUCMMTE Ha NapHUKOBM ra30Be KbM Kpasi Ha OTYETHWS NMepuos, 3a KOWTO
ce AbKaT, U Ce Hauucnsea nposusua. OBWMAT 6poit AOCTUIHATM KBOTM Ce onpejens upes
NpeACTaBsiHe Ha BEPUMUUMPAH AOKNaA, U3AAZEH OT HE3aBUCUM aKpPEAUTUPAH BEPUGDUKALIMOHEH OpraH.

(iii) bezBB3Me34HM CPEACTBA NPEAOCTABEHM OT AbPIKABATA, 06BBbP3aHHN C aKTHBH

be3Bb3mesHM CpeAcTBa, NpeaoCTaBeHu OT AbpxasaTa, Ce NPU3HABAT MbPBOHAYAHO KaTO OTCPOYEHH
NpUXOAM MO CrpaBeA/IMBa CTOWHOCT KOraTo MMa AoCTaTb4Ha CUMYPHOCT, Ye e 6bAaT NonyyYeHu 1 ye
ApYy>XeCcTBOTO e U3MbJIHU YCII0BMSATa, CBbP3aHU CbC CPEACTBATa U C/ie] TOBa ce Npu3HaBaT B neyantu
W 3arybu kaTo Apyru Npuxoam Ha cucTeMaTuyHa 6asa 3a Mose3HMs XUBOT Ha akTuBa. be3BbamMesgHu
CPEACTBa, KOUTO KOMMEHCMpaT [Ipy>KecTBOTO 3a WM3BbPLIEHU PasxXOAu, ce Mpu3HaBaT B neyantu u
3arybu Ha cuctemaTiyHa 6asa B NepuoanTe, B KOUTO Bb3HUKBAT pasxoauTe.

(x) Mpuxoau
(i) TMpuxopan ot npogarx6a Ha MATEPHAaNIH, MPOAYKLUNSA H CTOKH

MpuxoanTe oT Nposax6aTa Ha CTOKK, B X0/@ Ha HOpMasHaTa AeMHOCT, Ce NpU3HaBaT Mo cnpaBeAnuBaTa
CTOVHOCT Ha NO/YYEHOTO, MM KOETO Ce O4aKBa Aa Ce MONyUM Bb3HarpaxaeH1e, HaMaeHo C BbpHaTUTe
CTOKW, OTCTBbMKM unn pabatu. lMpuxoa oT npoaaxba Ha CTOKWM Ce Npu3HaBa B MOMEHTa, KOraTto
CbluecTByBaT ybeauTeNHW AoKasaTencTsa, OBMKHOBEHO Noj GopMaTta Ha M3MbAHEH AOroBOp 3a
npoaax6a, Ye CbLUEeCTBEHUTE PUCKOBE OT COGCTBEHOCTTa Ce NPEXBBPIIAT KbM KynyBaya, Nofly4aBaHeTo
Ha Bb3HArpaX>xaeHNeTo e BEPOSATHO, CBbP3aHNTE Pasxoau U Bb3MOXKHUTE BPbLUAHMS Ha CTOKW MoraT Aa
Ce OnpeAensT HaAeXAHO, HAMa MPOAbL/KABALO yyacTUe Ha PbKOBOACTBOTO B YNpaBNEHUETO Ha
CTOKMTE, K CyMaTa Ha NpuUXoAa MOXe [a CE M3MEPU HAAEXAHO.

MpuxoauTe 3a BCsika CAe/Ka ce NpU3HaBaT €HOBPEMEHHO C U3BbLPLLEHWUTE 33 HEsl Pa3XOAM.
ApyXecTBOTO Npu3HaBa NpUXoAW OT Npoaax6a Ha CTOKU B XPaHUTENIHUTE KOMMNEKCU U ApYTi.
(ii) Mpuxogn ot ycayru

Mpuxoaute ot npeaocTaBeHn ycnyru ce npusHasaT no CrnpaBeAsiMBa CTOMHOCT Ha NMoNy4yeHoTO uUnun
NoANEXaLLo Ha nonyyaBaHe UM Bb3ME3/ABAHE, HAManeHo C BbpHaTuTe CTOKU, OTCTBLIMKU UIn pa6am.
Mpuxoaute u pa3xoaunTe, CBbp3aHu C €4Ha M Cblla CAesnka, ce npusHasaT npe3 eanH 1 Cbll OTYETEH
nepuoa. B cnyyaute, koraTo pe3ynTaTbT He MOXe Aa 6bae HafaeXaHo OUEHEeH, NpnxoAbT Ce NpuU3HaBa
CaMo [I0TOJIKOBA, AOKOJIKOTO HanpaBeHUTE pas3xoAn Ca Bb3CTAaHOBUMM.

Mpuxoaute OT npopaxba Ha ycnyru ca (OpMMPaHUM OCHOBHO OT NIULEH3UOHHUTE AEHHOCTM Ha
ApyXecTBOTO, @ MMEHHO OKa3aHu YCiyri No MPeHoC Ha NMPUPOAEH ras Ha TepUTopusiTa Ha CTpaHaTa,
NpEeHOC OT rpaHuuaTta ¢ PyMbHUS A0 rpaHuumuTe C Mbpumsi, Typums U MakefoHWs u CbXpaHeHWe Ha
NPUPOAEH ras.

(iii)  Ipnxogn or 6e38v3Me3[€H ra3 3a KOMIIPECOPHH CTAHUMH 110 TPAH3MTEH
rasonposoj

MpuxoaunTe oT 6e3Bb3ME3/eH ra3 3a KOMNPECOPHM CTaHLMK MO TPaH3UTEH ra3onpoBo/, Ce NpU3HaBaT B
ne4yanbu v 3arybu no cnpaseanvBa CTOMHOCT. PasMepbT Ha Te3n NPUXOAM € OrMoBEecTeH B Benexka 5
Mpuxoaum.

(iv)  INpnxogmn or Haemm

MNpuxoauTe oT Haemu ce npu3HaeaTt B nevandu u 3ary6m no NMHEEH METO[ 3a nepumoaa Ha Haema.
MonyyeH AOMbAHUTENHW NNaLlaHus ce NpU3HaBaT KaTo HeAenuma 4act oT obwus npuxoa OT HaeM 3a
nepuoga Ha Haema. [puxoaun OT HaeM OT JaZieHM 3a npeHaemaHe oT [lpy»ecTBOTO UMOTHU ce NpuU3HaBaTt
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KaTo ApYyrv Npuxoau.
(v) [lpuxogm or puHarcupaums

MpuxoauTe OT QUHaHCMpaHe ce Npu3HaBaT B Medyanbu M 3arybu B pasMep Ha HauMcieHaTa
aMopTU3aLMs 3a 06EKTH, U3rpafeHn CbC CPEACTBA MO MPOrpamMm 3a huHaHCUpaHe.

(n) JInsunHr
(i) Nnawanns no m3mHrosn gorosopm

MnawaxnaTa no onepaTMBeH AM3MHI Ce MPU3HABAT B Nevanbu v 3arybu Ha 6asa MHERHMS MeTos 3a
nepuojaa Ha NM3UHIOBMUS AOroBop.

MWHUManHWTE NN3MHrOBM BHOCKM MO d)MHaHCOB JI3VHT Ce pasnpeaenaT Mexay d)VIHaHCOBM pasxoau u
HaMansiBaHe Ha HeypeaeHUTE 3aab/KeHns. PMHaHCOBUTE pasxoaun ce pa3npeaenaT KbM BCEKU nepuoa
3a BPEMETO Ha JIN3UHIOBUSA CPOK Taka, Ye Aa Cce NOCTUrHE MOCTOSIHEH NepUoAnYEH JINXBEH MNPOLEHT Ha
OCTaTbKa OT 3aAb/DKEHUETO.

(ii) Onpepensre ganu fageHo cnopazymeHne CoABPIE TNZUHI

Mpy Bb3HWKBAHE Ha CropasyMeHmeTo, [IpyXecTBOTO ONpeAens Aanu TO e, UK CbAbPXa NU3MH. ToBa
€ TaKa aKo cnejBalluTe Ba KPUTEPUS Ca U3MbIIHEHM:

® M3MbJ/IHEHMETO Ha CNopa3yMEHNETO 3aBMCKU OT MU3MON3BAHETO Ha onpeaeneH akTnB Unn akTuBKU; n

¢ CnopasyMeHue npejasa NpaBoTO Ha NON3BaHe Ha akTuBa(uTe).

[pn Bb3HMKBaHE Unn Cieq NOBTOPHA OLUEHKa Ha cnopasyMeHUeTo, [1pyXXecTBoTo pasgena nnawaHua u
APYTU U3NCKBAHW Bb3HArpaxzaeHusa no Toea CnopasyMeHMne, Ha TaknBa 3a JSIM3UHI, U TakuBa 3a Apyru
€NEMEHTU, Bb3 OCHOBA HA OTHOCUTENTHUTE UM CnpaBeannBu CTOMHOCTU. AKO D,DY)KeCTBOTO 3aK14ymn, ye
3a AaaeH CbMHaHCOB JIU3NHI € HEBB3MOXHO Aa Ce pasaensT nnawaHuaTa HaZeX/HO, aKTMB U nacus ce
Npu3HaBaT B pa3Mep, paBeH Ha cripaBefsMBaTa CTOMHOCT Ha 6a30BUS aKTUB. Cnepn ToBa nacuBbLT ce
HamasfBa, KoraTo Ce n3BbpLUBAT NNaLAHNATA, U ce Nnpu3HaBa BMEHEH CbVIHaHCOB pa3xoa BbpXy nacusa
KaTo Ce U3Mnos3Ba JIMXBEH NPOLEHT, onpeaesneH oT [ApyxecTtBoTo.

(M) ®DUHAHCOBU NPUXOAU U pa3xoam

®uHaHcoBUTE NpUXoAun BKKOYBAT NMPUXoau OT JINXBU NO MHBECTUPaHKU cpeacTea, nevyanba ot onepauuun
B YyXAECTpaHHa BanyTa, Npuxoaun OT SINXBU Mo AbJITOCPOYHU B3EMAHUA. anXOA OT INXBU Ce NpuU3HaBa
B neyanbu u 3aI'Y6VI B MOMEHTa Ha Ha4YUCNABAHETO MY Mo MeToAa Ha eq)EKTVIBHaTa NnxBea.

®UHAHCOBMTE Pa3XOAN BK/IKOYBAT Pa3XO/iN 3a INXBY MO 3aEMM, Pa3xoAn B Pesy/TaT Ha yBENUYEHUE Ha
3aAL/KEHNS, CIEACTBME HA NpubNMKaBaHe C eANH Nepuoa Ha AaTaTa, onpeaesnieHa 3a peanuavpaHe
3a 3a/\b/DKEHNE MO NNAHOBE 3a AedUHUPaHN AOXOAM, APYTM BUHAHCOBM OMEpaumMm — 6aHKOBY TaKcH,
KOMWUCMOHHM 1 Apyri.

Pasxoan no 3a€M1, KOUTO He cCa MpsKO CBbP3aHU C I'IpMAO6MBaHeTO, CTPOUTENCTBOTO WU
NPOM3BOACTBOTO Ha OTroBapsll Ha YC0BUATa aKTuB, Ce Npu3HaBaT B ne4yanbu u 3ary614 Nno MeToaa Ha
eCDEKTMBHMFI JINXBEH MPOLEHT.

Meyanbu n 3arybu oT BanyTHW KypCOBM pasfMKuM ce OTYMTAT Ha HeTHa 6as3a unu KaTo vHaHCcoBM
NpUXOAM WM KaTo (UHAHCOBM pasxoau, B 3aBUCUMOCT Janu BaNyTHUTE KYpPCOBWU Pa3NKu
npeAcTaBnsBaT HeTHa nevanba unm HeTHa 3aryba.

(H) [OaHbum

AaHbkbT BLPXY nevanbata 3a roaMHaTa npeacTaBnsaBa TeKyly U OTCPOHEHM AaHbUM. [JaHbKBT BbPXY
neyanbata ce npusHaBa B meyanbum W 3arybu, C U3KIIOYEHME Ha TO3W, OTHacsWw, ce 3a 6usHec
KOMBMHAUMM WM 3a CTaTuM, KOMTO Ca NPU3HATU AMPEKTHO B COBCTBEHMS Kanutan, uam B Apyr
BCeObXBaTEH OXOA.

TeKylLlVIﬂT AAHDbK € O4YaKBAHOTO AAaHbYHO 3a4b/KEHNE UM B3EeMaHe Bbpxy obnaraemara nevanba wnu
3ary6a 3a roavHara, npmnaraﬁkm AaHbYHUTE CTaBKW BNE3/IM B CU/IA UK MO CbLUECTBO BbBEAEHWN KbM

34



Mexanren cokpareH ¢pmHarHcoB oTyer
3a nepwnoga, npursiroysBaly Ha 30 roHn 2017

° GYNTAPTPAHCIA3

OTHETHATa AaTa U BCUYKU KOPeKUMK 3a Ab/DKUMU AaHbUU 3@ NPeaxXoAHN roanHMU.

OTcpoyeHnTe aaHbUM ce uuucnssat BbpXy BPEMEHHUTE pPa3/INKU MexXAy CYMUTE Ha aKTUBUTE U
nacmeuTe, NpuUsHaTM BbB CbMHaHCOBMﬂ OTYET, U CYMWUTE, U3MON3BAHWU 3a AaHbyHU uenn. OTCpoyeH
AaHbK HE Ce Npu3HaBa 3a:

e BpEMEHHW Pas/IMKW OT MbPBOHAYANIHO MPU3HABAHE HA AKTMBM M NacUBK MPU CAENKA, KOSTO He e
6u3Hec KOMBMHALMA U KOSITO He 3acsira neyanbu u 3arybu, HATO 32 CYETOBOAHWU, HUTO 3a AaHBYHM
uenu;

® pas/MKK, CBbP3aHM C MHBECTULMW B AbLUIEPHW MPEANPUSTUS U CbBMECTHO KOHTPOJMPaHM
NPeanpuaTAs JOKOJIKOTO € BEPOATHO, Ye Te HAMa Aa MMaT 0bpaTHO NpOsB/EHUE B 0603pUMOTO
6baelle;

e obnaraemu BPEMEHHW Pa3NMK1, Bb3HUKBALLW OT MbpBOHAYa/IHO NPU3HABaAHE Ha penyTauuns.

OTCpoYeH AaHbK ce OLEeHsIBa Mo AaHbYHUTE CTaBKW, KOMUTO Ce O4YaKBa Aa Ce rnpwiaraTt 3a BpEMEHHUTE
Pas/iMkn, Korato Te ce npossaBaT O6paTHO, Ha 6a3aTa Ha 3aKOHM, KOUTO ca B CUla UK ca BbBEAEHU
No CbLECTBO KbM OTYETHATa AaTa.

OTcpoyeHnTe AaHbyHM aKTMBM U MAcMBU ce KOMNEHCMpaT CaMO, aKO MMa MnpaBHO OCHOBAHWE 3a
npucnajaHe Ha TeKylWMu AaHbYHU aKTUBM U MacuMBKU, N TE€ CE OTHACAT A0 AaHbUM BbpXy nedanbaTta,
HaNOXEHN OT €4HN U CblUN AaHDBYHN BNACTU.

AKTMB MO OTCPOYEHM [aHbUM CE HAYMC/ABA 3@ HEW3MNON3BAHWUTE JaHbYHWU 3arybu, Kpeautn u
npucnaaalliM ce BpEMEHHWU PasfvKK, AOKONKOTO € BeposATHO Gbaella obnaraeMa nedyanba ga 6bvae
HanuyHa, cpeuly KoATo Te fga MoraT fa 6baat u3nonsdsaHW. OTCPOYEHUTE AAHBYHM AKTUBKM Ce
Npernexaat KbM BCsKa OTYETHA AaTa M ce HamansBaT AOKOJIKOTO HE € BEpOSiITHO rnoseye 6baelua
usroaa da 6bvae peanvsunpaxa.

Mpwu onpeaensaHeTO Ha TEeKylMsa W OTCPoYeHUs AaHbK [pyXeCcTBOTO B3ema npeasua E(beKTa oT
HECUTYPHU AaHbYHW NO3UUUK U Aann AOMBbAHUTENHU AaHbUM MU JIMXBU MOXE [a Ca Ab/HKUMWU.
,U,DY)KeCTBOTO CMATa, Y€ Ha4yUC/IeHNATa 3a AaHbYHU 3a4b/DKEHNA Ca aIEKBAaTHU 3@ BCUYKM OTBOPEHM
[JAaHBYHM roAMHM Ha 6aszaTa Ha OLEHKaTa Ha MHOro (baKTO[)VI, BKJTIOYUTENTHO UHTEPrpeTupaHe Ha
AaHbYHW 3aKOHM W MpeauvlleH onuT. Tasn OueHKa Ce OCHOBaBa Ha I'IpMGI'IVBMTEﬂHM OUEHKN "
ZIOMyCKaHNA 1 MOXXe Aia BKJ1I0YBa NpeLeHKkn 3a 6baelum cebutns. Moxe aa ce nosisu HoBa VIH(DOpMaIJ,VIﬂ,
crnopea KosiTo [lpy»ecTBOTO Aa MPOMEHN CBOUTE NMpPELEHKM 3a al€KBATHOCTTA Ha CbLUECTBYBALUUTE
JaHBbYHU 3a4b/IKEHNS; TaknBa NPOMEHN B JaHbYHUTE 3aAb/IKEHNS Buxa 3acerHanm pa3xoaa 3a AaHbuu
B rMepuvoja Korato TakoBa onpeaensiHe 6bae HanpaBeHo.

28. NMpunaraHe Ha HOBU U peBu3upaHu MCPO

(a) HoBu ¥ U3MeHeHu cTaHaapTU U passicHeHUsi KbM MC®O, KOMTO ca BJie3/1U B cua
oT 1 aHyapu 2017 r.

To3n (pVHAHCOB OTYET € M3rOTBEH CbI/IaCHO JeiiCTBallaTa CYETOBOAHA NOANTUKA Ha [lpy»ecTBOTO M
HAAIMa B/IE3/IM B CU1a HOBW CTAHAAPTU, U3MEHEHUS U passiCHeHNUs kbM MCPO, KOUTO ca 3a4b/IKUTENHN
3a npunaraHe 3a NbpBK MbT OT (PUHAHCOBaTa roAMHa, 3anoyBalla Ha 1 sHyapu 2017 .

CneaHuTe HOBM CTaHAAPTM, U3MEHEHMA W passicHeHUst kKbM MCOO, pa3paboTeHn u nybnnkysaHu oT
CbBeTa Mo MeXAyHapoAHU CYETOBOAHM CTaHAAPTK, Ce OYaKBa fa BAs3aT B CUNa 3a roANLLIHUS NEPUOA,
3anoyBall Ha 1 aHyapu 2017 r., cnep kato 6baat oaobperu ot EC, Ho He ce ouakBa fia MMa CblUueCTBeH
edeKT OT NpunaraHeTo UM BbPXY PUHAHCOBUS pe3ynTaT U (PUHAHCOBOTO CbCTOSIHME Ha [lpyXecTBOTO:

e MCC 7 ,0T14etu 3a napuyHuTe notoun” (M3mMeHeH) B cuna ot 1 siHyapu 2017 r., BCe owe He e
npuet ot EC

e MCC 12 ,[aHbum Bbpxy Aoxoaa” (M3MeHeH) B cuna oT 1 sHyapu 2017 r., BCe Olle He e npuet
oT EC

e [loanwHn nopobperuns Ha MCOO 2014-2016 r. - MCPO 12 “OnoBecTsiBaHe Ha ASIOBMU yHaCTUs
B AAPYrv npeanpuaTma” — MoscHeHna 0THOCHO obxBaTa Ha CTaHaapTa, B cuna oT 1 sHyapu 2017
r., Bce owe He e npuet oT EC
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(6) CraHpapTh, U3MEHEHUN U Pa3siCHEHMsl, KOUTO BCe OLe He ca B/Ie3/IM B CU1a U He ce
npunarar oT No-paHHa AaTa oT [1pyecTBoTo.

KbM faTata Ha oaobpeHune Ha To31 (PUHAHCOB OTYET ca NyBMKYBaHW HOBU CTaHAAPTH, M3MEHEHUS U
Pa3siCHEHWs KbM CbLUECTBYBALUM BeYe CTaHAAPTH, HO He Ca BNE3NW B Cuia UK He ca npuetu oT EC 3a
¢rHaHcoBaTa roauHa, 3anoysalya Ha 1 sHyapu 2017 r., U He ca 6UIM NPUNOXEHU OT No-paHHa AaTa
OT [IpyXecTBOTO. PbKOBOACTBOTO O4akBa BCMYKW CTaHAApTM W WU3MeHeHWs Aa 6baaT npueTu B
CYeTOBOAHATA MOSIMTUKA Ha [lpy>KeCTBOTO Npe3 MbpBUA NEPUO/, 3aMoyBall cnea AaTtaTa Ha BAn3aHeTo
UM B CUna.

MpoMeHuTe ca CBbp3aHy CbC CIIEAHUTE CTaHAAPTY:

MC®O 2 ,MnawaHe Ha 6a3aTta Ha akuuu” (M3MeHeH) B cuna oT 1 sHyapu 2018 r., Bce owe He e
npuet ot EC

MC®O 4 ,3acTpaxoBatesiHv 40roBopu” (M3MeHeH) B cuna oT 1 siHyapu 2018 r., BCe oLLe He e npueT
oT EC

MC®0O 9 ,®1HaHCOBM MHCTPYMEHTU” B cuna oT 1 sHyapu 2018 r., npuet ot EC

MC®O 9 , ®1HaHCOBN UHCTPYMEHTU” (M3MeHeH) — OTUNTaHE Ha XeAXMPaHETo, B cuna oT 1 siHyapu
2018 r., Bce owwe He e npueT ot EC

MC®O 10 ,KoHconuanpanu duHaHcoBn otyeTn” M MCC 28 ,MHBECTUUMM B acouuMpaHm
NPeanpusaTAS U CbBMECTHU NpeanpuaTus” (M3MeHeHu), JaTaTa Ha B/M3aHe B cuna ole He e
onpeaeneHa, Bce ouwe He ca npuetu ot EC

MC®O 14 ,0TCpoyeHn CMETKN Npu perynnpaHn ueHn” B cuna ot 1 siHyapu 2016 ., BCe OLe He e
npuet ot EC

MC®O 15 ,Mpuxoan OT AOroBOpU C KNMEHTU” B cuna oT 1 siHyapu 2018 r., npuet ot EC

MC®O 15 ,Mpuxoaun OT AOroBOpU C KIMEHTU” (U3MeHeH) B cuna oT 1 siHyapu 2018 r., npuet ot EC
MC®O 16 ,JInsnHrn” B cuna ot 1 siHyapu 2019 r., Bce owle He e npueT ot EC

MCC 40 “MHBECTULMOHHM MMOTK” (U3MEHEH) — TpaHCcdep Ha MHBECTULIMOHHU MMOTU B cuna oT 1
AHyapu 2018 r., Bce oule He e npueT oT EC

KPMC®O 22 “Caenkv v aBaHCOBM NnallaHus B YyXAecTpaHHa BanyTa” B cuna oT 1 sHyapu 2018
r., Bce owe He e npuet ot EC

loanwHu noaobperus Ha MCOO 2014-2016 .
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AOKAAA 3A ITPEI'AEA HA MEZKAMHHA ®HTHAHCOBA
HNH®OPMAILIMA

A0 €AHOAMYHUA AKIMOHED HA
Byaraprpancraz EAA
rp. Codua 1343, 6ya. ITanuo Baaaurepor Ne66

AOKAAA OTHOCHO MEXKAMHEH (DUHAHCOB OTYET

Hpe mspbprimxme IIperaea Ha IIPHAOKEHHA MEKAMHEH CbKpaTeH (DHHAHCOB OTYET Ha
ApyxectBo byaraprpancraz EAA xpm 30 romm 2017 r. BKArOYBAIIl MEKAMHEH OTYeT 32
dunancosoro cbcrogume kbM 30 rorm 2017 1., M CBBP3aHHTE C HETO MEKAHMHEH OTYET 32
neyaAbaTa M 3arybata M APYTHA BCEOOXBATEH AOXOA, MEKAHHEH OTYET 32 IPOMEHHTE B
COOCTBEHHUS KAITUTAA M MEKAMHEH OTYET 32 ITAPHYHHTE ITOTOIH 32 IIECTMECEYHHs IIEPHOA,
3aBBPIIBAII HA TA3H AATa, KAKTO U OOODIIEHOTO OIIOBECTABAHE HA CHIIECTBEHUTE CUETOBOAHH
ITIOAUTHKH U APYTaTa HOACHUTEAHA HH(OPMALIHS.

O1roBopHOCT Ha PHKOBOACTBOTO 32 (DMHAHCOBHA OTYET

P’bKOBOACTBOTO HOCH O’ITOBOPHOCT 32 HM3TOTBAHETO H AOCTOBEPHOTO IIPEACTABAHE HA TO3H
MEKANMHCH (bI/IHaHCOB OTYET B CHOTBETCTBHE C Me)KAYHapOAHI/ITC CTaHAAPTH 32 (‘t)I/IHaHCOBO
OTYHUTAHC, HPHCTH or EC n 6”bAI‘apCKOTO 3aKOHOAAQTEACTBO M 32 TaKaBa CHCTEMa HA BbTPEIICH
KOHTPOA, KaKBATO p’bKOBOACIBOTO OITIpEACAH, 1T€ € HCO6XOAI'II\I’¢1, 32 U3TOTBAHETO HaA (bPIHaHCOBI/I
OTYETH, KOUTO HE€ CDBADPIKAT CHINCCTBEHN OTKAOHEHHSA, HE3ABHUCHUMO AAAHU TE€ CE€ ADBANKAT HA
n3MaMa UAW Ha I'PEIITKa.

OrrosopuocT Ha oAnTOpa

Hamrata  oTroBopHOCT ce CBeKAa AO HM3pa3fBaHE HA 32KAIOYEHHE OTHOCHO IIPHAOKEHHS
MeKAHHeH uHAHCOB oOTdeT. Hme m3ppprmxMe Halms IIPperAeA B CbOTBETCTBHE C
Mexaynapoaen  craHaapT 3a  aHraxmMmentn 3a  nperaea (MCAIT) 2400 (upepaboren)
AHTaAUMEeHTH 32 TperAeA Ha uctopmyeckn unancosn oruern. MCAIT 2400 (npepaboren)
M3UCKBA HUE AA AOCTHTHEM AO 3aKAFOUCHHE OTHOCHO TOBAa AAAH HH € CTAHAAO U3BECTHO HEIIIO,
KOETO A4 HH HAKapa Aa CYHTaMe, Y€ MEKAHHHUAT (DHHAHCOB OTYET, B3€T KATO IISAO, HE € U3TOTBEH
BbB BCHYKH CBIIIECTBEHH ACIIEKTH B CBOTBETCTBHE C MEKAYHAPDOAHHTE CTAHAAPTH 32
cbunancoso orumrame, npuern or EC m ObArapckoTo 3akOHOAATEACTBO. T03H CTaHAapT
M3HCKBA CHIIO TAKA HHE A CITA3UM ITPHAOKHUMUTE €THIHH N3UCKBAHML

[IperaeapT Ha ¢punancosn ordern B cporercrue ¢ MCAIT 2400 (mpepaboren) IIPEACTABAABA
AHTAKMMEHT 32 M3Pa3fBaHe HAa OTPAHUYEHA CTENeH Ha CHUTYpHOCT. [lpakrukyBarmsar oamTop
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HBIIbAHABA ITPOIIEAYPH, CHCTOAIN CE OCHOBHO OT OTHPQBHHG Ha npoytmaum 3aIIMTBAHHUA AO
PBPKOBOACTBOTO H C’b06pa3HO CAy4Yas AO APYTH AHIIA B PAMKHTC Ha IIPECAIIPHAATAETO U IIpuAaraHe
Ha aHAAUTHYHH HPOIICAYPI/I 1 OIICHABA ITOAYICHHTEC AOKA3aTCACTBA.

HPOHCAYPI/ITC, HN3IIbAHABAHH l'IpI/I ITPETACA Ca 3HAYHUTCAHO ITO-MAAKO OT T€3H, U3II'bAHABAHU
Ipu  OAHT, MH3BBPIIBAH B CHOTBETCTBHEC C MC)KAYHapOAHPITe OA,I/ITOPCKH CTaHAAPTH.
C’bO6p23HO C TOB4, HHUC HE H3pa3fgBaMe OAUTOPCKO MHEHHE OTHOCHO TO3H CbI’IHaHCOB OT4Y€ET.

ba3za 3a xBaandunmpano 3akaroueHue

ApyKecTBOTO IpeACTaBs AbATOCPOUHHM B3eMaHusA oT Koproparusua Tbproscka banka AA (u)
c Gaaancosa croitHocT kbM 30 romm 2017 1. B pasmep ma 31 134 xma. AB. cAeA npusHata
HATpyIIaHa 3ary0a oT obesleHka B pasmep Ha 29 195 xua. aB. 3a gact or B3emanusara or KTb
AA (1) c 6pyren pasmep 18 035 xua. AB. u cpoTBeTHO GasaHcoBa croiiHOCT 17 133 xHA. AB., ca
HAAHIIE OCOOEHH OOCTOATEACTBA, KOHTO Ca AOBEAH AO IIPEAIIPHEMAHETO HA IIPOLECYAAHU
Aetictsus OT cTpana Ha byaraprpancras EAA cpemry KTB AA (m), xaxto 1 cpery tpetn Ana.
[TperrenkaTa Ha PHPKOBOACTBOTO €, Y€ BCHYKH (PAKTH H OOCTOATEACTBA Ca B3€TH IIPEABHA IIPH
CbACOHHTE AEHCTBHS, KOETO OH MOTAO Aa AOBEAE AO IOAOKHTEAEH H3XOA Ha A€AaTa 32
ApyxectBoto. Ilopaanm chimecTByBaliaTa HECHTYPHOCT OTHOCHO pasMepa Ha MacaTa Ha
HecnhcrosreAnoctra Ha KTB AA - B HecbcToATEAHOCT, HUE He OAXME B CHCTOSHHE Aa Ce
YyBEPUM B pasyMHa CTEIEeH Ha CHIYPHOCT KOTa M B KAKbB Pa3Mep Te3H B3eMaHHUsA IIIe OBbAAT
BB3CTAaHOBEHHN Ha APyKeCTBOTO.

Ksaandunupano zakarouenue

Bb3 ocHOBa Ha M3BBPIIEHMA OT HAC IIPETAEA, JAOCTOBEpABAME, Y€ C M3KAIOYEHHE Ha edeKTa
OT BBIIPOCA, onmcad B maparpada ,,baza 3a kBaanduEpano 3akArodeHne”, He HU € CTAHAAO
M3BECTHO HHUIIO, KOETO Ad HU HAKAPA Ad CIHTAME, Y€ MEKAMHHHA CHKPATeH (PHHAHCOB OTYET
kbM 30 rorm 2017 r. ma Byaraprpancras EAA, He e u3rorBeH BbB BCHYKH CbHIIIECTBEHH
aCIIEKTH B ChOTBETCTBHE C MeKAYHAPOAHHTE CTAHAAPTH 3a/cp AHCOBO OTYHTaHE, IPHETH OT
EC 1 6bATapCcKOTO 3aKOHOAQTEACTBO. S
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