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KPATBHK AHAJIN3 HA IEMHOCTTA 1 ®PUHAHCOBOTO CHCTOSHUE
HA BEX EAJ1 K'bM 30 IOHM 2017 r.

AHnanu3bT Ha JAeiiHocTTa M (¢uHaHCOBOTO chcTosiHne Ha BEX EAJ e msrorBeH Ha 6a3a
MpEeABApPUTEIICH MEXIWHEH WHAuBUAyajdeH ¢uHadncoB otdeT kKbM 30.06.2017 r., Karo
OCHOBHHTE PE3YJITATH OT JIEHHOCTTA Ha JPY>KECTBOTO 3a MEPUOJa Ca, KAaKTO CJIE/Ba:

I. OT4eTr 32 BCceoOXBATHHS TOXO

KIliooBH ToKa3aTem Mepna 30.06.2017 30.06.2016 | Usmenenne | M3meHnenue
eIMHULA OT4YET OT4YET 06'17/06'16 | 06'17/06'16

Ipuxoan XHJILJIB. 159,309 116,324 42,985 37.0%
};;3;‘33;‘4;:“3%;‘;’;:;3 o pasom) XHLIB. (77,811) (4.422)  (73,389)  (1659.6%)
EBITDA XMJLJIB. 81,498 111,902 (30,404) (27.2%)
EBIT XHJLJIB. 81,385 111,808 (30,423) (27.2%)
DUHAHCOBU NPUXOIH XUJLJIB. 74,625 53,227 21,398 40.2%
DHHAHCOBH Pa3Xon XUJLJIB. (49,808) (33,751) (16,057) (47.6%)
ITeyan6a npexu nanbum (EBT) XHJLJIB. 106,202 131,284 (25,082) (19.1%)
EBIT map:x Y% 51.1% 96.1% - (45.0%)
EBITDA map:x Y% 51.2% 96.2% - (45.0%)
CpenHocniuchueH Opoii Ha nepcoHana Opoii 79.1 79.3 (0) (0.3%)
CroucbueH Opoil Ha epcoHana Opoii 80 80 0 0.0%

OTueTeHnTE ChIIECTBEHH OTKJIOHEHUs B IPUXOJHATA M pa3xojaHaTa yacT npe3 [°° momyroaue
Ha 2017 r., copsamo I™ monyromme Ha 2016 r. ca cBBp3aHM C IpHeTaTa MOJUTHKA 3a
3aKyllyBaHE Ha KBOTHTE 3a €MHUCHUU NApHUKOBM razome, crnopen kosito BEX EAJl 3akynu
HeoOxomumute Ha TEI[ ,Mapuma M3rox 2 EAJ] xommuectBa kBoTH 3a 2016 1. B
MOCTIe/ICTBHE, 3aKyIeHUTe KojnuecTBa Osixa nmponaaenu Ha TELL ,,Mapuna N3tok 2 EAJ] no
1eHa Oiu3Ka 10 TsAXHaTa cebecToiHOCT. B ciencTBue Ha mpueTHus MOAXOX, pa3XOAMTE Ha

I'pyYIOBO HMBO 3a KBOTH 34 EMHUCHHU ITAPHUKOBHU I'a30BC Osaxa MUHUMH3HUPAaHHA.

C ornen 3agpiaOoyaBaHe Ha aHAIM3a HA W3MEHEHHUSATA B OCHOBHHTE €JIEMEHTH Ha OTYeTa 3a
BceoOXxBaTHUS 10X01 3a [*° momyroaue Ha 2017 ., cipsimo [*° monyroaue Ha 2016 1. me Obae
NPUIOXKEH TTOIX0/1 33 eIMMUHHUPAHE Ha e(eKTa OT IBYCTPAaHHOTO MPOSBICHUE B MPUXOHATA
pa3xojaHaTa 4acT B oTyeTa 3a goxoaa kbM 30.06.2017 1. Ha mOKyIKO-TIpoAak6ara Ha KBOTH OT
tuna EUA 3a emucun napHMKOBH razose B pa3mep Ha 73 999 xuun. nB. (37 834 xui1. €Bpo).

3a menuTe Ha aHalmM3a, MO-J0JYy € MpeACTaBeHa KOopurupaHa Tabnuma 0e3 ChOTBETHHTE
MPUXOJH U PA3X0JU, CBBP3aHHU C MOKYNKO-Tpojak0aTa Ha KBOTUTE:



KIHoHOBH HOKA3aTCIN Mepna 30.06.2017 30.06.2016 | U3menenue | M3meHenue

e eMHHIIA OTYET OTYeT 06'17/06'16 | 06'17/06'16

Ipuxoan XHJLJIB. 85 310 116 324 (31 013) (26,7%)
Pa3xoam 3a geiiHocrTTa

(665 AMOPTH3AIH H HHAHCOBH NPUXOM/passoH) XHJLJIB. 3 812) (4 422) 610 13,8%
EBITDA XHJLJIB. 81 498 111 902 (30 403) (27,2%)
EBIT XHJLJIB. 81 385 111 808 (30 422) (27,2%)
DuUHAHCOBU NMPUXOIU XUJLJIB. 74 625 53 227 21 398 40,2%
DHHAHCOBU Pa3Xxoau XUJLJIB. (49 808) (33751) (16 057) (47,6%)
Heuan6a npeau nanbuu (EBT) XWLJIB. 106 202 131 284 (25 081) (19,1%)
EBIT map:x %o 95,4% 96,1% (0,7%) 0,7%
EBITDA mapx %o 95,5% 96,2% (0,7%) 0,7%

ITpe3 mepBoTo nonyroaue Ha 2017 r. BEX EAJ] otunta (uHaHCOB pe3ynTaT MpeAu NaHbLU
(EBT) no npensapuTeIHu OTUYETHU JaHHU B pasmep Ha 106 202 xun. nB. Hamanenuero cpsimo
nbpBOTO Mosyroaue Ha 2016 r. e 25 081 xun. nB. (19,1 %), kKaT0 OCHOBHUTE MPUYMHHU 32 TOBA
M3MEHEHHUE Ce CIeIHUTE:

* namanenu npuxoou om ousuoenm u coyuacmus ¢ 30 920 xun. ne. (26,8 %)

PHXOMI OT 1 Y CAMHHIA 30.06.2017 30 06.2016 06'17/06'16

"Bynraprpancrasz" EAJL XUJLJIB. 29,854 41,923 (12,069)
ECO EA/] XHJLJIB. 36,504 24,314 12,189
"bynrapraz" EAJ] XHUJILJIB. 16,507 8,153 8,354
"AEIL Koznonyit" EAJ] XWJLJIB. 611 39,672 (39,061)
"Munau Mapuna Uzrox" EAJ] XWJLJIB. 742 1,315 (573)
BHEB EAJ] XUJLJIB. 202 0 202
EOUNUT EAJ] (B nukBUganIIs) XUJLJIB. 4 0 4
"TEL Mapuma N3ztok 2" EAJL XHJLJIB. 0 0 0
001110 TMBUIEHT OT AbIIEPHUTE JAPYKECTBA XMJLJIB. 84,424 115,378 (30,954)
3A/l "Eneprus" XHJLJIB. 0 86 (86)
Tpancrasz C.A. PymbHus XUJLJIB. 120 0 120
OO0 MPUX0/H OT AUBUIEHT M ChYYaCTHA XWILJIB. 84,544 115,464 (30,920)

Baxno e ga ce orbGenexwu, ye u npe3 2017 r. HIMa MpoMsiHA Ha CTaBKaTa 3a OTYUCIIEHUE OT
nevanbara Ha AbPKABHHUTE JIPYXKECTBA U MPEANPHUATHS B MOJ3a HA IbpKaBaTa, KaTo ChIIaTa
ocraBa 50%, cwrmacHo Pasmopexmane Ne2 wa MC ot 23.02.2017 r. ToBa e dakrop,
CBUETEJICTRAIll 32 Ba)KHA MHCTUTYIIMOHAIHA MOJKpena OT CTpaHa Ha ObJirapckara Ibp’kaBa Ha
TaKbB KPUTHUYEH M C BHCOKa COIMAJIHA 3HAYMMOCT OTpPachl, KaKbBTO € EHepreTukara.
[TocnenoBarenHara W mpeaBUAMMA MOJIUTHKA MO OTHOIIEHHWE HAa JWBUJECHTHHUTE OTUHCICHHS
npejrnonara 3ana3BaHeTo Ha craBkata npe3 2018 r. u 2019 r., kaTo MO0 TO3M HA4YMH C€ LETU
cTrabunm3upane (PUHAHCOBOTO CBHCTOSHUE HA IBbPKABHUTE JIPYKECTBA W MPEATPUSATHS,
yBeJIMYaBaHE Ha pa3nojiaraeéMus COOCTBEH KamuTall, KOUTO Jla C€ M3IOJI3BA 32 WHBECTUIIMU U
MPOBIDKABAHE HA TAXHOTO HOPMAITHO (DYHKIIMOHUPAHE.

Bunno ot tabnuiara mo-rope, OCHOBHA MPUYMHA 32 HAMAJICHUETO B pa3Mepa Ha MPUXOAUTE OT
JTUBUACHTU € TIO-HUCKUAT HETeH PUHAHCOB pe3ynrtar otdereH oT ,,AEL] Kosmonyit“ EAJI npe3
2016 r. (2015 r.: 82,4 mun.B.; 2016 1.:1,4 MIH.JIB.) MOpaau yBEIWYEHHETO Ha Pa3XOJUTE,
n3BbpuieHH npe3 2016 r., cBbp3aHu ¢ U3BBPIIBAHETO HA JEWHOCTH, Kacaellld M3CJIECBAaHE Ha
BB3MOKHOCTTa 3a MPOJBJDKABaHE CpPOKa Ha eKcIuioaTauus Ha 5 u 6 O6mok 1o 60 roauHu.
CeoliiecTBeHa poJis 3a 3ama3BaHeTo Ha npuxoaute ot auBuAeHT 3a BEX EA/l, Hauucinenu kpm
nmbpBata nojiouHa Ha 2017 r., oka3Ba AEHHOCTTa Ha JBaTa HE3aBUCUMHU MPEHOCHH OlepaTopa



Ha €JIEKTPOINPEHOCHAaTa W rasomnpeHocHaTa Mpexu npe3 2016 r. @uHAHCOBUTE PE3yiTaTH Ha
JIBETE JPYKECTBA Ca TPATUIIMOHHO BHCOKH, HO mipe3 2016 r. Oemie OTYETEHO HaMajeHUE Ha
HeTHaTa nedanda Ha ,,bynraprpancra3z® EAJ] ¢ 6im30 27 MIIH. JB., CIIPSAMO OTYETEHATa TIPe3
2015 r., KOeTO € B CIIEACTBHE Ha OTUYETEHaTa 3arydba OT o0e3leHKa Ha B3eMaHHATa Ha
npyxectBoTo oT KTh A/l (B HechcTosiTennHOCT). ToBa HamaneHne 0€ KOMIIEHCHPAHO OT PhCTa
Ha HeTHUs ¢uHaHCcOB pesynrar Ha ECO EAJ] ¢ 6mm3o 11 MIH.JIB., ¢ KOETO C€ CMEKYH
HETaTUBHUAT €(DEKT OT MO-HUCKUTE TUBUICHTHH OTYUCICHUS Ha ,,bynraprpancraz EAJL.

[TonoXUTETHUAT MapK Ha NPOJAXKOUTe, U3UUCIIEH KAaTO Pa3IMKa MEXy CPEIHO-IIPETErIICHUTE
JIOCTaBHU U TPOAaXHU LIeHH oTdeTeH mpe3 2016 r. cnpsamo 2015 r., KAKTO U YBEJIUYEHUTE
KOJIMYEeCTBa MPOJAJACH NPUPOACH Ta3 Ipe3 TroJuHAaTa, CIOCcOOCTBAaT 3a pbCTa HAa HETHUS
¢unancoB pesyarar Ha ,,bynrapraz“ EAJl cec 17 muH. nB. crpsimo 2015 1., a oTTam u Ha HO-
BHUCOKHUTE IIPUXOJH 32 AUBUJIEHT OTYHUCIIEH B noa3a Ha BEX EA/T.

[Tpe3 2016 r. ,,Munu Mapuma M3tox* EAJl npennpue nelicTBus B MOCOKA CTa0MIM3HUpaHe Ha
MUHHUTE XOPU30HTH, KaTO OTPAaHWYM KOJUYECTBOTO Ha MOOMBAHM BBIVIMIIA 32 CMETKa Ha
U3BBpIIBaHaTa OTKpHBKa. OcHOBHaTta men Oe KOeQHUIMEHTHT Ha YCTOHYMBOCT naa Obnae
MPUBEJICH B HYXHHTE pedepeHTHU TpaHuld. [lo TO3W HAUMH ce rapaHTUpa IBJITOCPOYHATA
eKCIUIOATaIsl Ha MUHHHTE TI0JIeTa TIPU 3ala3BaHe Ha CUTYPHOCTTa Ha nobuBa. OT mHaHCOBA
rJieJlHa TOYKa, TOBa pediieKTHpa B HaMallsiBaHE Ha MPUXOJUTE Ha JIPYKECTBOTO OT Mpojaxoa
Ha JIMTHUTHU BBIJIMILA U yBEJMYaBaHe Ha Pa3XxOJUTE MO M3BbPIIBaHE HA OTKPUBHU JEHHOCTH,
B CJIEJICTBHE HA KOETO ABJLKUMUS TUBUACHT OT ,,Munu Mapuna M3tok*“ EAJ] kbM BEX EA/]
ChII0 O€ HamaJleH.

ITpe3 2016 r. BHEB EA]J] peanno crapTupa AeiHOCTTa CH 4Upe3 BBBEKIAHETO Ha OopcoBaTa
miaTtdopma 3a THProBus ,JeH Hampen . bmaromapenme Ha ToBa, BHEB EAJl ycns na
pean3upa MOJIOKUTEIeH (UHAHCOB pe3yiaTaT OT JEHHOCTTa CH, KOETO € IOKa3aTelHO 3a
MOTEHIMAaNa Ha JIpyxkecTBOTO. C pa3BUTHETO HA €JIEKTPOCHEPTUUHUS NTa3ap B IOCOKA HEroBaTa
I'bJIHA JuOepanu3alusi U BbBEKJAHETO Ha TMa3apa 3a JIBYCTpaHHU JOTOBOpU M OopcoBaTa
miardopma 3a TeproBus ,,B pamkute Ha JeHs BHEB EAJ] me nma Bce mo-roisiMa 3HAYUMOCT
3a OPraHU3UPAHETO HA THPTrOBUATA C €JIEKTPUUYECKA EHEPIHsl B CTPAHATA.

o yeeauuenu punarncoeu npuxoou c 21 398 xun. ne. (40,2 %),

@duHAHCOBUTE NMPUXOAM 3a MbpBO noayroaue Ha 2017 r. ca B pasmep Ha 74 265 xuin. 1B. U ca
dhopmupaHu OT:

—  JIUX6U no npedocmasenu Kpeoumu Ha Ovuiepuume opyrxcecmea — 66 428 Xuiu. nB.,
OT TSX HAYUCIEHU JUXBU 3a mpocpoune 6 610 xumin. nB. W mpe3 mbpBUTE 1IECT
Mecena Ha 2017 . ce 3ama3Ba TeHACHIUATA JUXBUTE, HAYMCIICHH 10 MPEI0CTaABEHU
3aemu Ha apyxkecrsara or BEX I'pyma ga ca ¢ Hail-BUCOK OTHOCUTEJEH IS B
CTOWHOCTTA Ha ()MHAHCOBHTE MPHUXOAH — Mpe3 miecTre Mecena Ha 2016 r. TexXHUAIT
1 e 85 %, nokaro npe3 nbpBoTo noxyrogaue Ha 2017 r. — 89 %. OcHoBHaA IpUUYKHA
3a TOBAa € PbCTHT B HAYMCIIEHUTE NMPUXOAU OT JUXBH OT 21 361 xumi. 1B., KOHTO ce
IbkU 0cHOBHO Ha ckiitoueHus ¢ HEK EAJ] ipe3 mecen anpuit 2016 r. norosop 3a
Mpe0CTaBsiHE Ha IIEJIeBHU 3aeM B pazmep Ha 521 625 xui. espo (1 020 210 xu. nB.).
3aembT O€ TIpeHa3HaueH 3a moracsBaHe Ha ctapu 3aabiikeHus or HEK EAJl kpm
»Ei U Ec 3C Mapuma u3rok 17 EOO/] u ,,Kontypl'mo6an Mapuma u3tok 3” AJl, ¢
KOETO BJIE3HAXa B CUJIa yCJloBUsATa Ha noanucanute cnopasymenus ¢ HEK EAJ] 3a



W3MEHEHHUE Ha JBJITOCPOYHUTE JIOTOBOPH 3a M3KYITyBaHE Ha €JIEKTpUUYECKAa SHEPTHs
oT nBeTe 1eHTpanu. B kpas Ha 2016 1. CpOKBT HA KpeauTa O¢ YABIIKEH OT €/IHa Ha
NMeT TOAWHM, TMPU TPOMEHEHW JIMXBEHUW HHUBA, a TJaBHUIATA O€¢ yBeIWYeHA C
npucheluTe pasxoau, HampaBeHu oT BEX EAJI, cBbp3aHu C MOCTOBHS 3aeM U
obnuranuoHHaTa emucus npe3 2016 r.

— Jauxeu éwvpxy ezemanus om ,Tonnoguxauyua Cogua“ EA/] — B cnencreue Ha
noanucaHoro npe3 2015 r. Cnopa3ymeHue 3a HOBHpPAaHE U pa3CpouBaHe Ha
3aabiokeHusATa Ha ,, Tommodukamma-Copus EAJl kbm BEX EAJl, texymo BEX
EAJl oTunTa mpuxoau OT JUXBU BbPXY ABJDKUMHUTE cyMH, KaTo KbM 30.06.2017 1.
TexXHusIT pasmep € 8 133 xui. nB. B crieacTtBue Ha NPUIOKEHUTE MEPKH 3a
cTabmmm3upaHe Ha (PMHAHCOBOTO CHCTOSIHHUE Ha TOIIO(PUKAIMOHHOTO JPYKECTBO,
CBHUIOTO YCIIsIBA JIa MOKPHUBA TEKYIIO CBOUTE 3a/ibikeHns KbM BEX EAJI.

—  Opyeu npuxoou — 3 Xwuil. nB., GOpMHUpPaHU OT MPUXOAU OT JUXBH MO OAHKOBHU
CMECTKH Ha XOJIJUHTA.

®  pamanenu onepamuenu pazxoou c 610 xun. ne. (13,8 %),

eIMHULA OTYeT OTYeT 06'17/06'16 | 06'17/06'16

(1223:§40(J§1?43z:u52g]::ai:;z TIPUX0IH/Pa3X0 ) XHJL.JIB. (3 812) (4 422) 610 13’80/0
- pe3yaimam om npooaxcoa Ha HemeKyuju aKmueu XUILJIB. 4 (1) 5 500,0%

- Mamepuanu XUJLJIB. (56) (59) 3 5,1%
- BLHUHU YCIyeU XULJ8. (1292) (1 856) 564 30,4%
8 M.4.: KOHCYIMAHMCKU YCyeU XUTLTI8. (960) (1554) 594 38,2%

- 3a nepcouana XULJB. (1924) (1993) 69 3,5%
- Opyeu paszxoou XULJB. (544) (513) (31) (6,0%)

3a mppBOTO Modyroaue Ha 2017 1. CTOMHOCTTa Ha peaIu3uPAHUTE ONEPATUBHU Pa3XOJu € MOo-
MaJIKa 3a IMOBEYETO MKOHOMUYECKH €JIEMEHTH cupsMo chius nepuoa Ha 2016 r. Hait-romsimo
HaMaJIeHUE € OTYETEHO B Pa3XxOJUTE 32 BHHIIHU YCIyTH — 564 XuiL. JIB. U B 1IepoTo ,,Pazxonu 3a
nepcoHan’ — 69 xui. aB.

» Hamanenuero Ha pa3xoauTe 3a KOHCYJITAaHTCKH yciuyru ¢ 594 xwi. nB. (38,2 %) mpes
mbpBOTO Nosiyroaue Ha 2017 r., cupsiMO MUHAJIOTOJUILIHUS TEPHUO]T CE IBJIKHU OCHOBHO
Ha I0-HUCKATa aHTaXUPAHOCT HAa KOHCYITAHTUTE, OKAa3BAIW FOPUIWYECKH W MPaBHU
yCIyrd TI0 OTHomleHue Ha oOpasyBanute cpemry BEX EAJl u gpimepHute My
ApykecTBa jiena oT EBpomnelickaTta KOMUCHS, KaKTO U Topaau ¢akTa 4ye mpe3 MbpBOTO
nonyroaue Ha 2016 r. 6gxa OTYETEHH 3HAUYUTENIHU 10 pa3Mep KOHCYJITAHTCKH YCIYTH C
€HOKpATEeH XapaKTep, CBbP3aHU C aKTyaJIM3UpaHE HA MOJUTHKUTE 3a YIPABIECHUE Ha
pUCKa M M3rOTBSIHE HA MOJIUTUKHU 32 YIPABJICHHE HAa MHBECTUILUUTE U MPOEKTUTE Ha
BEX EAJl u apyxectBata B rpynara. [Ipe3 mbpBoTo Tprimeceune Ha 2017 1. IpUKIIOYH
n mnbiaHeHueTo Ha Bropus AoroBop (RAS II) or ctpana Ha CBetoBHata banka 3a
nubepanu3aiys Ha eJeKTPOSHEePTUHUS ma3ap B bwarapus, cbriacHo KOWTO OaHKaTta
W3rOTBU JIeTalijiHA I'bTHA KapTa C aJCKBATHM MEXaHU3MM 32 COLMAJHA 3al[uTa Ha
VSI3BUMHTE €HEepruiiHu mnorpedbutenu. C HEro W3IS0 NPUKIOYU MPOLECHT IO
NpeOCTaBsiHe Ha YCIYTH OT CTpaHa Ha MHCTUTyLusATa. Pa3paboTeHnTe mMaTepuany Ie
cnomorHat Ha BEX EAJ| na pa3mmpu cBosita cTparerus 3a GMHAHCOBO CTaOMIM3HpaHe,
BBH3CTAaHOBSIBAaHE U MOJKpeEIa Ha Tudepaiu3alusTa Ha CeKTop ,,EnepreTuka®.



Hamanenuero Ha pa3xoauTte 3a KOHCYJITAaHTCKU YCIYTH Mpe3 MbPBUTE MIECT Mecela Ha
2017 r. ce npJoKU U Ha (pakTa, ye mpe3 MbpBOTO moiyroaue Ha 2016 r. 6sxa OTYETECHU
pa3xonu, CBbp3aHu ChC ckiatoueHus Ha 15.03.2016 r. moroBop ¢ BTOpa pEeWTHHIOBA
arearuss Myyauc (Moody’s) 3a mpuCHXIaHe W TOIIbPKaHE Ha MEXIYHAPOJCH
kpeauteH pedtuHr Ha BEX EA/l, kakTo U 3a npuChXKAaHE U MOJAbPKAHE HA KPEIUTCH
pPEUTHHT Ha BTOpaTa OOJIUTaIlMOHHA €MUCHS, YCIICIITHO TNIACHPAaHa B HAYAJIOTO HA MECeIl
asryct 2016 1.

» Hamanenwero Ha pasxoaumre 3a mepcoHan ¢ 69 xwi nB. (3,5 %) mpe3 WBHPBOTO
nonyrogue Ha 2017 ., cipAMO MUHAJIOTOJMIIHUSA TIEPUOJ C€ IBJKA HA MOBHUIIECHATA
HAaTOBAPEHOCT Ha CIYKUTEJUTE Mpe3 mbpBUTE mecT Mecena Ha 2016 r. BbB Bpb3Ka C
MPOTEKIIUSL TPETOBOPEH TpoIec ¢ (PUHAHCOBM HMHCTUTYIUH, KOWTO B TOCIEIACTBHE
YCIEIIHO OCUTYpPHXa MOCTOBO (pMHAHCHpaHE, MOTaceHO Ype3 BTopara OOJIUralnoHHA
EMUCHS;

e B neporto ,,ipyru pa3xoau OTYETEHOTO yBelau4eHue ¢ 31 Xuj. JIB. CPSIMO ITbPBOTO
nonyrogue Ha 2016 T. OCHOBHO Ce€ IBJDKM Ha M3BBPUICHUTE KOPEKIMU Ha JTaHbUYECH
kpeauT kM 30.06.2017 r.

o yeenuuenu unarncoeu pazxoou c 16 057 xun.ne. (47,6 %)

OcHOBHaTa MpUYMHA 32 OTYETEHUS PBCT HAa (PMHAHCOBHUTE PA3XO0JH MPE3 aHATU3UPAHUS TTIEPUOT
3a 2017 r. € MOETUAT JOMBJIHUTENIEH BBHIICH BT Ype3 IUlacupaHaTa OOJIUralliOHHAa €MHCHS
npe3 aBryct 2016 r. B pasmep Ha 550 muH.eBpo. EdexsT BbpXy (hMHAHCOBUTE pazxoau B
CJIEJICTBUE HA TOBA € PBCT ¢ 28 352 Xui.js.

CernocraBsiiku pazmepa Ha (UHAHCOBUTE Pa3XOH, OTYETEHHU Ipe3 MIbPBHUTE LIECT Mecela Ha
2017 r. ¢ Te3u peann3upaHy Mpe3 MbpBUTE IIeCT Mecena Ha 2016 T. me oTyeTeM U3MEHEHUE B
MOCOKa YBEJIMYEHUE B TO-MabK pazMep oT 16 057 Xxui.jB., Thi KaTo Npe3 MbPBOTO MOJTYTOaUE
Ha 2016 r. ca HaYUCIIEHHW pa3xoau B pa3mep Ha 12 336 Xxwn.jB. (BKJI. aMOPTH3aIlMN), CBbp3aHU
C MOCTOBHSI 3aeM OTIycHaT oT KoHcopuuyM oT Oanku Ha BEX EAJI. Hauucnenure mpes
nbpBUTE IIecT Mecena Ha 2016 1. uHAHCOBU pa3Xxoau, MPOU3THYAIIM OT TO3M M3TOYHHUK Ha
¢uHaHCHpaHe ca 3a Mepuoja OT HEroBoTo ycBosiBaHe - 25.04.2016 t. no 30.06.2016 r. Upes
MOJTyYeHHs] MOCTOBH 3aeM B pa3mep Ha 535 miH. eBpo. O6e ocurypeno ¢gunancupane Ha HEK
EAJl, xoeTo 6e OT KpUTHYHAa BaXXHOCT 3a pasIlialllaHe Ha MPOCPOUYCHUTE 3aIbDKCHHS Ha
oOIIecTBeHHs JOCTaBYMK KbM JIBeTE IIeHTpanu oT Mapuinkusi OaceiiH M BIIM3aHE B CHJIa Ha
JIOTOBOPEHOCTHUTE 32 HAMaJISIBaHE I[eHaTa Ha Pa3ojaraéMocT.

II. Ortyer 3a GUHAHCOBOTO CHCTOSIHHE

M3MmeHeHneT0 Ha OCHOBHHTE TOKa3aTelnH 3a (PMHAHCOBOTO CHCTOSHUE HA JIPYKECTBOTO KBM
30.06.2017 r. cipsimo 31.12.2016 r. e cieqHOTO:

K Mepna 30.06.2017 31.12.2016 | Usmenenue | M3menenue
JHOHOBH TOkasate/it eHmIA oTuer oTuer 03'17/2016 | 03'17/2016

OO0110 aKTUBH XHJILJIB. 6,141,142 5,987,748 153,394 2.6%
O60pOTEeH KanuTal XUJILJIB. 919,855 966,290 (46,435) (4.8%)
CoOCTBEH KamuTan XUJLJIB. 3,842,714 3,738,559 104,155 2.8%
[TapyyHa HaTU4YHOCT XUJLJIB. 242,529 209,198 33,331 15.9%
Bb3BpamaeMocT Ha cO0CTBEHHSI KAITUTAJ %o 2.76% 3.51% - (0.7%)
Bb3BpaiiaeMocT Ha AKTHBHUTE %o 1.73% 2.19% - (0.5%)




OTyeTeHOTO yBeIMYEHHE B CTOMHOCTTA Ha akTuBUTE OT 6 141 142 xun. nB. kpM 30.06.2017 r.
CIPSIMO CTOMHOCTTA UM KbM 31.12.2016 r. € MOCTUTHATO OCHOBHO B pE3yJITAaT Ha:

1. Yeenuuenue ¢ pazmepa na ezemanuama na BEX EAJl ¢ 120 473 xun. ne.(mvposécku
u no npedocmaeenu 3aemu) om Oovuiepnume my opyyucecmea kom 30.06.2017 2. (2
748 029 xun. ne.) cnpamo 31.12.2016 2. (2 627 556 xun. ne.), Koemo ce 0v1yCU Ha
clleOHume U3MeHeHuA:

>

YBEJIMYEHU B3E€MaHHs IO MPEIOCTAaBEHU 3aeMH (BKJI. JIMXBH) Ha JPYKECTBaTa OT
chCTaBa Ha xoyiauHra ¢ 4 485 Xui. JIB., OTYETEHM B pe3yATaT OCHOBHO Ha
HAYHCIICHUTE JINXBU 3a 3a0aBa BbPXY MPOCPOUECHU TIIABHHIIM 110 3a€Ma, OTITYCHAT OT
BEX EAJ] na HEK EA/] B pazmep Ha 1 209 muH. nB. npe3 2014 r., KakTo U nopaau
HeBb3MOkHOCTTa Ha TEIL] 2 na u3mnama B cpok cBoute 3aabkeHus kbM BEX EAJ|
0 TMETTe OTIycHaTH 3aeMa, kouto KbM 30.06.2017 r. ca Ha o6mia croiHOCT OT 250
MiH. 71B. B kpas Ha anpun 2017 r. Osxa mpeanmpueTH MEpPKH 3a HaMajsiBaHE Ha
JTUXBEHATa TEKECT MO 3aEMHUTE CIIOpa3yMEHUs, KaTo Osixa KOHCONHIWPAHHU CTapu
3aabinkeHus 1Mo asa 3aeMa Ha TEILL 2 keM BEX EAJ] Ha o6mma croiinoct oT 89 944
XWJI. JIB., C TPATUCEH NIEPUOJ 10 TIaBHUIATa 10 Kpas Ha 2017 r.

YBEJIIMYEHU B3E€MaHUs, CBBP3aHM C HAYUCICHUTE JUBHIEHTH OT JAbIIEPHUTE
apyxectBa ¢ 32046 xui. nB., CBIVIACHO M3UCKBaHUATAa Ha PasmopexnaHe
Ne2/23.02.2017 r. Ha MUHHCTEPCKH CHBET 32 YCTAaHOBSIBaHE M BHACSHE B I0JI3a HA
Ibp)KaBaTa Ha OTUMCIIEHUS OT medanbaTa OT JAbP)KaBHH MPEANPHUATUS U ThPTOBCKU
JPY>KECTBA C ABP>KAaBHO y4acTHE B KalHUTaja;

yBenuyeHue Ha B3emanusta oT TELl 2 ¢ 84 999 xun. 1nB. mnpeacraBisiBaiu
OCTaThYHOTO 3abJDKEHHE Ha LIEHTpajaTa BbB BpPb3Ka C JIOTOBOpa 3a MOKYIKO-
npoaax0a Ha KBOTH;

HaMaJIeHUE Ha B3€MaHUATA MO XOJIAUHTOBYU CIIOpa3yMeHus — ¢ 867 XuJ. JiB.;

YBEJIMYEHU B3eMaHHs ChC 186 XML JIB., CBbP3aHM C HAYHCICHNUTE JIMXBU 32 3a0aBa Ha
neokumust ot TELL 2 nmuBunent 3a ¢punancosata 2014 T.

HaMaJieHHe Ha B3eMaHMATa ¢ 376 XuJl. JIB., B pe3yJTaT OraceH! JIMXBH 3a 3a0aBa 10
criopazymMeHHe 3a noracsiBaHe Ha 3aabibkeHus Mexay BEX EAJl u HEK EAJ], c
koeto AEIL] ,,Koznonyii* EAJl npexsbvpisa cBou BzeManuss or HEK EAJ[ na BEX
EAJL

Yeenuuenue ¢ pazmepa na napuunume cpedcmea u napuunume exKeugaieHmu Ha
BEX EAJ[ ¢ 33 331 xuna. ne., koumo kom 30.06.2017 2. napacmeam oo 242 529
XUn.n6., cnpamo omyemenume kom 31.12.2016 2. 209 198 xun.ne.

Hamanenue 6 pasmepa nHa uHeecmuyuume 6 Obmepuu, acouuupanu U Cb6mMeCmHoO

Konmpoaupanu npeonpuamus ¢ 41 xun. 16. 6 creocmeue na:

- Hamanenue ¢ 50 Xui.JB. B pe3ynrat ot obaBsBaneTo B ukBunanus Ha EOUUT EA/L,
chrimacHo B3eroTo pemenue 1o T. 1. 4. ot IIpotokom Ne 44-2016/28.07.2016 r. Ha
CoBera Ha aupektoputre Ha BEX EAJl, ¢ xoero e HazHayeH u JjukBugatop. C
npeaxoaHo Pemenue na CI] na BEX EAJl ot 21.03.2014 r. neitHocTTa, mepcoHaia,



MaTepUaTHUTE aKTUBH, KAKTO U BCUUKH CHOTBETHU IPaBa, 3abJDKECHUS U (PAKTHUECKH
otHomeHus or EOMUT EA/] ce nmpexBupast kbM ECO EA/I.

- YBeJIMUYEHHUE C 9 XWII. JIB. HA UHBECTULMUTE B JIBIIEPHU NPEANPUATHS B PE3YITAT OT
npunobusanero or BEX EAJI na ,,HaOyko I'a3 Ilaiirumaitn bearapus™ EOO/], yact ot
KommaHusta ,,Habyko I'a3 Ilaiimnaitn MaTepHEmIbHBI, K0ATO € B jukBHpanus. C
KyIIyBaHETO Ha aKTUBHTE bbarapus ocraBa TUTYJISAP BbPXY Pa3peIIEHUETO MO OLICHKaTa
3a BB3ACHCTBHE BBPXYy oOkomHaTa cpega (OBOC) 3a Ttpacero, MHMHABamo mpe3
Obnrapcka tepuropuss. OcBeH TOBa, upe3 NPUIOOMBAHETO HA IPOEKTAHTCKUTE
pa3paboTKH, C€ OCUTYpH BB3MOXKHOCTTA 3a M3IOJ3BAHETO UM M 3a HYKIUTE Ha JAPYrH
MIPOEKTH, KOUTO OMXa Ce pearn3upay.

Ob6mara cTOMHOCT HA MacuBHUTE Mpe3 MbpBOTO nojyroaue Ha 2017 r. e B pazmep Ha 2 298
428 xui. nB., kato crpsamo 31.12.2016 r. e otuereH pbeT oT 49 239 xui. nB. Toll ce ABIKKA Ha
TEKYIO0 HAYMCIIEHUTE JIMXBU 3a MbpBOTO moiyroaue Ha 2017 r. mo BTOpara oONMranuoHHA
emucus Ha ctoiHocT oT 550 000 xui. eBpo. (1 075 707 xun. 5B.), KOATO € ¢ majaex aBryct 2021
T. M C KOSITO O¢ peuHAHCHpPaH MOCTOBUS 3a€M, OTIIYCHAT OT KOHCOpIHUYM OT OaHku mpe3 2016
T.

III. Ilapu4yeH NOTOK

[Tapuunara HanuuHocT Ha BEX EA/J] kbM 30.06.2017 1. ¢ 242 529 xuun. 1B. ¥ € HaMaJieHa ¢ 38
470 xun. aB. cupsimo 30.06.2016 r.

» Ilapuuen nomox om onepamuena OeitHocm - 3a BPBOTO moxyroaue Ha 2017 1. e
OTYETEH TOJIOKUTEJIEH HETEH MMApUYEH MOTOK OT OlepaTHUBHA JEHHOCT B pa3mep Ha 33
311 xun. nB. Toil € reHepupaH OCHOBHO B PE3YJTAT OT IUIAIIAHUATA KbM JOCTAaBUMIIM HA
o0ma cTolHoCT oT 92 386 XWJI.JIB., MPOU3THUYAIIA OCHOBHO OT MOKYIKaTa Ha KBOTH OT
ctpana Ha BEX EAJ[, mocreiuieHMsiTa MO MPEJOCTABEHU 3a€MU Ha JIBIIEPHUTE
npyxectBa 1o npenocrapeHu 3aeMu oT BEX EAJ[ kM 30.06.2017 r. 1 IOCTBITIEHUS OT
MOJIy4E€HU AUBHUICHTHU OT JbIIEPHUTE JAPYKECTBA.

» Ilapuuen nomox om uHEeCMUUUOHHA OelHOCM - HETHUSAT TApUYeH IOTOK OT
WHBECTUIIMOHHA JEHWHOCT € mojoxuteneH (20 xui. JB.), Karo TOW oOTpassiBa
npugobuBanero Ha ,,HaOyko ['a3 [laiinnaitn bearapus™ EOO/], BXoasmusT napudeH
MoTOK, cBbp3aH ¢ JjukBujpauusta Ha EOWWUT EAJ] u HampaBeHu IUIalllaHus 3a
nokymnkara Ha JIMA.

[Ipe3 mepBoTO Mosyrogue Ha 2017 1. dunrancoBotro cberossane Ha BEX EAJl ce 3amasBa

ctabunHo. OTYeTeHO € l'IOI[O6p$IBaHe Ha JIMKBUIHOCTTA, MMOCPEACTBOM OTUECTCHOTO YBECIMYCHUC
B ITapyuiHaTa HAJIMYHOCT HA APYKCCTBOTO.

24 yomu 2017 .



