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- KHHTEKC” EAX rp.Codus

Hpuioskenne Kby GHHEAHCOB 0THET, 53 rounara sapppuama #a 31 gexwemspu 2018

MNOACHEHHUA XbM PHHAHCOBHA OTUET

1. OBIIA HHOOPMAHONA

1. IIpaeen craTyT

~KHHTEKC” BEAJ] e akoHepHO OpyxecTro cbe 100 % nnpkaBHO yUacTHe.

JpyXecTBOTO € PerucTpHpaHo B buiarapua ¢ pemicHie Ha Cotuiicks rpagcku csf Ha 30.03.1992r.,

tupmeno geno 8708/1992 r,

JIpy>ecTBOTO € Che cefanmme # anpec Ha ympasienue rp. Cobua, Oyn. ./ hxeiimc baydep® Ne66,
Cronmuna 061nuHA, paiion Jlo3exel.

2. CoHCcTBEHOCT M YIIPABJICHHE

Kem 31 pexemppr 2018 pasnpeqeneHHETO Ha akIMOHEPHYEA KATHTAL Ha APYKECTROTO & KaKTO ClieBa;
o | JinprapHa KOHCONUZALMOHHA KoMIaHus ~ EAJL 100.00 %

Kuatexc” EAJ] uMa eHOCTENCHHA CHOTEMA HA YIIpaBneHue cbe CHBET Ha JHPEKTOPUTE.
Crrera Ha qupektopuTe KM 31.12.2018r. rrinoysa.

e Anwra Ilerkoea Bemixosa — ITpeacenaTen va Cheera Ha JlupekTopure
o  Spop Jumnrpos CTotikor — ynen Ha CorBeta Ha JlupexTopute ¥ Manbinurenen zmpek"rop
e Credxa Mpanos ['pamatukoBa — 4ien Ha ChkeTa Ha JJupeKTopUTe

Ilpes 2018 r. Osxa M3BBpLICHH CAEAHHTE IPOMEEH B CkcTasa Ha CeBeTa Ha AMpeKTOpHTE HA

HKuarexe” EAJT
- Ha 19.10.2018r. ¢ pemeHue Ha €JHONMIHMSA coGCTBeHnK Geme oCROOOEH KaTe 4ieH Ha

 CwBETa Ha JMPEXTOPUTE U A3IIAITHHATENSH TUPEKTOp ANEKCaHAEp 3/ipaskos MHXaIoB.

- Ha 19.10.2018r. ¢ peluenne Ha eQHOMMYHNA COOCTBEHNK HA KallMTana € H30pad HOB WIeH Ha

CeBeTa Ha qupextoprte Anuta IleTkora Bemukoea.
- Ha 19.10.2018r. CereTsT Ha JUPEKTOPHTEe H30PA 34 H3IILIHATCICH AApeKTOp AHuTa IleTKOBA

Benuxora, KOATO Ja IPeJCTaRIABA JIpyKecTROTO.
- Ha 30.10.2018r. ¢ peinenne Ha ¢AHOMMHHIA cOOCTBEHNK Ha KanuTaia Getre ocBo0oneHa KaTo

H3OBIHHTENSH AupekTop Amura IleTkoBa Benuxoga.
- Ha 30.10.2018r. ¢ pemense Ha eqHONHYHHA COOCTBEHIK Ha KaruTana Oewe ocnoﬁoneﬂ KaTe

unen Ha CeseTa Ha aupexTopute BanenTrs CToSHOB ATaHacos.
- ga 30.10.2018r. ¢ penieHHe Ha eHOMMYHNA cOOCTREHUK Ha kanuTaa Geie u3bpaH HOB HieH

Ha Creera na jupexropute Sgop Jumurpor CTOHKOB.
- Ha 30.10.2018r. CeReTHLT HA APEKTOPHTE M30pa 3a UITBIHUTENCH IHEpexTop Asop AnMuTpor

Croiikor, KONTO Ia mpeAcTaRagRa JIpyKecTROTO.
- Ha 30.10.2018r. CseeTeT Ha gupekropuTe H30Opa 3a npeicenaten Ha CBReTa Ha JUPEKTOPHTE

Amnura Tletkosa Benukopsa.

2. IlpegMeT Ha AelHOCT

Ocnorpara JediHocT Ha JpyXecTBOTO ce CBCTOM OT BHOC, M3HOC, PEEKCIOPT HA CIENHalio
HMYILECTRO, WHKEHEPHHIOBA TeiHOCT, TeXHIIECKA TIOMOII ¥ 00yueH#e, IPOMALLIEHO KOOTepHpaHe
B 00IACTTa HA CHEIMATIHOTO TPOH3BONCTBO, MAapPKETHHT, - ¥CIyTH, PeKniaMa, KOMHCHOHEPCKA H
IpeNICTABHTENHA AefHOCT B CTpaHaTa | TyKOHHA.



- RAETERC” EA/l rp.Codmst

IIpuaexenae KuM GUHAHCOR OTHET, 33 FOXHHATS 3ABLpmBag Ha 31 gexemapn 2018

3. OTroBepPHOCTH Ha PBKOBOACTBOTO

Cropen GBArapckoTo 38K0HOAATENICTRO, PBKOBOACTBOTO CiIe/Ba JIa H3rOTB (PMHAHCOB OTHUET 32 BCHKA
junancoBa ToAMHA, KOWTO Ja IaBa BAPHA W YeCTHA IPEjCTaEa 3a CUCTOBOTHIA fanaHc Ha
IPY’KeCTBOTO KBM Kpas Ha TOuHATa, (JHHAHCOBOTO My NpE/ICTABIHS M IAPHYHHUTE MY TIOTOLH.

PBKOBOICTROTO TOTBBIKIABA, U¢ € TPHIArano HOCHIE/OBATENHO afeKBaTHH CYETOBOMNM TOINTHKH
TIpM M3FOTEAHETO Ha roAMUNIns (pHHAHCOB oTueT X6M 31 mexemspy 2018 T. 1 € HANPABANIO PasyMEH
HpenasiiRy HPeHeHKY, TPENION0KEHIS 1 IPHOTHIHTEIHN OLEHKH.

P1goBOJICTEOTO CEIIO MOTEBBPKIABA, Y€ € € HPUABPKAI0 KEM AeficTBAIUTE CUETORCAHHM CTAHOapTH,
Karto (I)HHEIHCOBI/IE[ OTUHET & H3TOTBEH Ha IIPHHIHANA Ha Je#cTRAINOTO NIPEIHpUATHE.

PLKOBOICTBOTO HOCH OTTOBODHOCT 34 IIPABMIHOTO BOJACHE HA CUETOROJHMIC PETHCTPH, 32
11e7echO0PAHOTO YIpABJCHHE Ha aKTMBUTE ¥ 32 TPEINPHEMAHCTO Ha HEOOXOQMMHTE MEPKH 32
n3GArBane B PA3KPABAHE HA EBEHTYAIHH 3T0YTIOTPEOH U APYIY HEPETHOCTH.

IL. BAZA 3A WMIOTBIHE HA @®HAHAHCOBUTE OTYETH H TPHJAOXKEHH
CBHIIECTBEHH CHETOBOAHH NOIMTHKH

1. Baza 3a m3roTeane Ha PHHAHCOBHHA 0TYET

Punancoruat oruer Ha ,KuHrexe” EAJ] € H3roTBeH B CHOTBETCTBHE ¢ OBJIrapcKoTO CHETOROJHO
3akoHogatencTro 34 2018 r.: 3akom 3a CYCTOBOICTBOTO M MpH CHA3BaHE Ha BCHYKH HPHIONUMA
mIucKBanu Ha HarvoHanuute cueToro/HYE cTanzaptH, (HCC), Taka KakTo ca NPHETH 3a NPHIAraHe B
brvarapus.

@dopmata, CTPYKTYpaTa B ChABPKAHUETO HA CBCTABHUTE YACTH Ha (PMHAHCOBHSA OTHET Ca OIPE/IeNeHH
B HammonanamTe cueteosoguu crangaptn (HCC).

JpyxecTROTO BOAM CBOMIC CHUETOBOJIHH PErMCTPH B onnrapckn ses (BGN), xoHTo npHeMa xaro
HEroBa OTHETHA BalyTa 32 IpefcTaBaHe. [JaHHMTE B OTHTa M TNPHIOKEHMHATA KBM HETO (4
npezacTaBend B xunany nesa (BGN'000).

To3u PHHAHCOB OTUET € CAMOCTOATENEH (PUHAHCOB OTHET Ha JPYKECTBOTO.

JIpy>KecTBOTO He CHCTABS KOHCOJMMPaH HHHAHCOR OTHET.

1.2./JeiicTBANI0 HpeANIPHATHE

DUHAHCOBHTE OTYETH ca MSIOTBEHH Ha Gasara Ha mnpeamonoxenwero, ue ,Kunrekc” EAJL 1me
TPOIBLIXKU fla CHLISCTBYBA KaTO ASHCTBALLO [PCATIPHATHE.

BannaHOCTTa HA NPEeANOJIOKEHHETO 34BACH OT MOAKpenara Ha cOOCTBEHMIMTE U IPORBIKABALIMTE
JIOrOBOPHH B3AMMOOTHOILEHMS ¢ CCHOBHYU KIHEHTH.

1L.3.ITpubmsATe I HH OUEHKH

TIpeacTaBsneTo Ha GHHAHCOB OTHET, chracHo HCC H3MCKBA PBKOBOACTBOTO 14 HALPABH nai-nobpu
NpUGAN3UTETHE OLEHKY, HAYACIEHHA H PasyMHO 0O0CHOBAHK NPeANONOKEHHA, KOUTO OKA3BAT edrexT
BBPXY OTHETEHMT¢ CTOMHOCTH HA AKTHBHTE M [IACHBUTe, TPHXOAMTE W DAIXOANTE, M Ha
OTIOBECTABAHCTO HA YC/IOBHH B3EMAHHS N 3a3B/KEHHA KBM AaTaTa Ha ordera. Tess NpubimMsHTeNHA
OLEHKH, HAYACICHHA H NPEINOAOKEHNs ¢a OCHOBRHM HA MB(OPMANMATA, KOATO € HATHTHA KBM
narara Ha GHHAHCOBYS OTHET, HOPAIM KOETO GhaeuTe PaKTHHECKH PesyITaTH GrXa MOTIIH A2 OmpaT
PAsIHYEH OT TiX,
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1.4. CpakHATeTHE NaHHA

B cueropopnus Oananc, Ordera 3a mpuxofd u pasxogw u OrdeTa 3a HapMMHHIE NOTOLH €
TpeACTaBEHA CHOTBETHATA CPABHHTEIHA HHOOPMALHA 38 HPE/IXOIHNIA OTHeTeH NEpPHOJ TI0 OTHOIICHHS
Ha BCEKHM pasfelN, TPyna ¥ CTaTHA B TAX. TaM KBAETO € HalopaBeHa KODEKIMA E CpaBHMMAara
MH(OPMALIAS & ONOBECTEHO B HACTOAMIETO TPUIOMKEHHE, a KOTATO & HEBB3MOMKHO 713 C H3BBDINH
KOPEKIIHA, TOBA CHIIIO CE OIIOBECTABA.

1.5. OTHETHA BANYTA M IPH3HABAHE HA KYPCOBH Pa3IHKH

DYHKUMORANNATA W OTYETHA BAXYTA HA NpelCTABIHE Ha (PUHAHCOBHS OTHeT Ha JPYKECTROTO €
OBATAPCKHAT JEER.

[py ITEPBOHAYATHO TPH3HABAHE, CACTKA B WYXJSCTPAHHA BATyTa CE 3aIHCBa BBE (DYHKIIMOHANHATA
BANYTA, KATO KbM CYMaTa B UYKJECTPAHHaZ BAlyTa Ce NpUiara OOMEHHMSAT KYpe KbM MOMEHTa Ha
creiKara MM onepanuara. [IapudHHTe CpPelCTRa, B3EMAHMATA U 33/BIDKEHHATA, NCHOMHHHDAHH B
UYNCISCTPAHHA BANYTA CE OTUMTAT BbB (DYHKIMOHANHATA BANYTa KaTo C€ Npunara o0MEHANA KypC,
ryGmakysan ot BHE 2a mocnenuus paloTeH JeH Ha CHOTBETHHA MECEIl KoM 31 nmexemepu Te ce
OlGHABAT B OBJITAPCKH NIEBA KATO ¢ M3TION3EA 3AKTIOUMTE/ AN Kype Ha BHB.

BBIrapckuat NeB € ¢ (PUKCHpaH Kype KBM eBPO IIPH ¢hoTHOMmeHue 1 espo=1.95583 s.

HauveHOBAHNE Koz 3a eqpauua Jlesa (BGN) JIesa (BGN)
_ BAJIYTA 31.12.2018r. 31.12.2617r.
Ilarcky xomnap UsD 1 1.70815 1.63081
BparaHcka nMpa GBP 1 . |2.18643 2.20442
IiTgetimapeku ppaHk CHF 1. 1.73558 1.67136
Wnpmiicka pynns INR 100 2.45307 2.5312

2,3HauHMH CYETOROIHH NOJBETHKH

2.1. O61mH Do I0KeHAS

Haii-3sauaMuTe CYCTOBOIHH ‘TIONHTHKY, TPHIAraHH [PY H3TOTBIHETO HA TO3M (JMHAHCOR OTUET, €4
TIPEACTARCHY TIO-T0NY.
(DOUHAHCOBYMAT OTUET € M3NOTREH [P Cra3BaHe Ha NPHHLMIIHTE 33 OICHABAHE HA BCUYKH BHJIOBE

axTHBH, HACHBH, IPUXOIA B pazxogy, chriacko HCC. Basute 3a 0l6HKA €2 ONOBECTEHH noyipebHO
MO-HATATEK B CUSTOROAHATA MOIMTHKA KbM (JHHAHCOBHS OTHET.

2.2, MpeacTapsiae HA (PHHAHCOBHA OTYET
IlpyxectBoTo npeicTaps GUHANCOBHA CH OTHET B CHOTBETCTBHE C n3uckeanusTa Ha CC 1.

B cueTOBOAHESA HanaHe cc MPeNCTaBAT ABA CPABHHTENHN NEPHOAa, Korato pyxecTBoTo!
a) IPANIara C4eTOBOJHA IIONHTHKA PETPOCTIEKTHBHO,

6) per2UKCIIAEa PETPOCIEKTHERO TIO3HITUHA BB (MHAHCOBHN OTHET; HIIH

B) MpeKIacH(pUIIpa IO3AIINY REB QHHAHCORHS OTHET.

JIpyeCTROTO TMpPeACTARA CPABHHUTETHA MH(OpPMaLEA B TO3H (HHAHCOB OTHET 3a eIHA MpeaXoaHa
TO/[AHE, ThH KaTo HAMA KOPEKIHA [0 OTHOLICHHE Ha MPENCTABAHETO HA €JCMEHTH Ha (DIHAHCOBHAT
OTUET M CHOTBETHATE CPABHHTENRM JAHHH.

2.3. Coenxu B 4y:#/ecTpaHHA BAJYTa

CrelKuTe B dy:eCTpaHHA BallyTa Ce OTHUTAT BBB QYHKUMOHANHATA Balyra Ha [pyXecTBOTO HO
ounuanHns o6MeReH Kypc KbM Jarata Ha czeaxara (oGascHus (uxcHHr Ha Bbirapcka HapoaHa
6anxa). [Teuanbure w 3ary0dnTe OT KYPCOBH DA3JMKH, KOUTO BH3HHKBAT IIPH YPEKJAHETO Ha Te3N
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CHCTIKA W IIPEOLCHABAHETO HA TIAPMHHMTE MO3MIME B HYXIeCTpaHHA BaNyTa KbM Xpas Ha OTICTHIA
TepHo, Ce IPH3HABAT B lievanbara Win sarybata.

2.4.TIpuxenn
© 2.4.1.Hpuxoou om onepamusHa detiHocm

HpHXO,[lHTe B JIpYKECTROTQ CE TIPM3HABAT Ha Oaza Ha HAUHCIABaHE MO CTeNeHTa, OO0 KOATO
CTOTIAHCKHTE HU3I0HH CE HPI’I)IOGH.B&T OT JAPYXKECBOTO U JOKONKOTO anxo;[HTe MOTAT HaJeXaHo 1a cé
H3MEPAT U OLEHAT. :

Hpﬂ HpO)l&)KﬁPITE Ha IpoAyKUHs, CTOKH H MaTrcpHain NpHXOJHATE ¢€ IIpHU3HABAT, KOTaT0 BCHHUKH
CBIISCTRESHH PHCKOBE U TIOMI3H, TIPOA3THHALIHN 07 TAXHATA COOCTBEHOCT TIpeMWHABAT B KyIiyBaia.

[py MPEIOCTABAHETO Ha YCIYTH, TIPHXOAMTE C€ HPH3HABAT, OTINTAHKM CTAlla Ha 3aBBPIICHOCT Ha
cAeNKaTa KbM Ja1aTa Ha Gananca, aKO TO3M eTall MOXe Jia Ob/e HAmex[Ho M3MEPEH, KaKkTo B
PasXOIATe, H3FHPIICHA TI0 CASNKATA ¥ Pa3XO/IMTE 32 IPUKIIOYBAHCTO H.

IIpuxoauTe ce OLeHsABaT Ha 6a3a CTpaBeTMBATa LeHa Ha NPOJAJICHHTe CTOKY M YC/IyIH, HETHO OF
KOCBEHH JAHBI (QKUM3 i JaHBK NoGaBena CTOMHOCT) B NPeJOCTABEHH OTCTHIKN B pabaTi.

Ilpp mpomaxbu Ha HMILIaNaHe, UPUXOABT ce IPHM3HABA HA farTata Ha npogasxbara Oe3
YHKOPNIOPUPAHHUTE JIMXBH.

TIpHxoiTe OT MHBECTHIHY B [/T0BE 1 [IEHHA KHIDKa (THBHACHTH, NYXBH) M AHXBUTE 0 JETIO3HTH C&
npencTaBsT B OTYETA 38 MPUXOOHUTE ¥ PasX0/MTE KaTo “QUHAHCOBY TIPHXOJTH" .

2.4.2. @unancosu npuxodu

DunaHCOBUTE TOpUX0aH ¢¢ BKINOYBAT B 0TYETA 33 3a [IPHXOIUTE H Pa3sXCAWTe, H ce¢ CERCTOAT OT.
JIAXBCHY TTPHXOAU [0 ICTIO3ATH, MPHXOJIA OT HHBECTHUIIHH ¥ KYPCOBH DA3JTHKH OT BaJIYTHH HO3HULHHL

2.5.Pazxoan
2.5.1. Onepamuenu pasxoou

PasxXoIHTe B APY)KCCTBOTO CE IPH3HABAT B MOMEHTA Ha TSXHOTO BB3HUKBAHE Ha 6A38 HA NPUHIATMTE
HA Ha4HC/IABAHE W CHIIOCTABMMOCT HA PA3XOOUTE ¢ HpHXogute, [IpyXeCTBOTO OTHHMTa TEKYINO
pasxoiure 32 AeHHOCTIA TIO MKOHOMHUCCKE €NEMEHTH H CjIE/ TOBA I'f OTHACH IO () YHKIHOHAIHO
NipeAHAZHAUCHYE C Tien (OPMUPAHE HA PA3XOH [0 HAIIPABICHUS ¥ JeHHOCTH.

PasxonuTe 3a GhIemy NepuoLH Ce OT/Iarar 3a IPU3HABAHE KATo TeKyLl pasxony 3a Nepholia npes
KOMTO JIOTOBOPUTE, 33 KOMTO €& OTHACAT C& H3NBJIHAT.

2.5.2.Punancosu pasxoou

DHHAHCOBHTE PA3XOIM CE BKJKUBAT B OTHYETA 3@ 33 NPHUXOJNTE M Pa3xOIMTC, M € CLCTOAT OT:
NHXBEHH pasxofd (BKIHOYHTENHO GaHKOBM TAKCH M APYTH IPEKH PasxoiH 10 KPeIMTH 1 GaHKoBH
TapanfIuK), Pasxoly OT HHBECTHLWH H KyPCOBH PA3THKH OT BAIYTIH.

PasxoauTe M0 33¢MH OCHOBHO ITPECTAB/IABAT THXBHU N0 3aeMH Ha JIPYIKECTBOTO. Bonuxy pasxoiH o
3aeM¥ ¢ IIPH3HABAT KATO PA3X0/l 34 [IEPHOLa, B KOHTO €2 BE3HUKHANHM, HA Pell DUHAHCOBY PazXoau”.

KypcORM, pasiiukH, Bb3HEKBAIIM TPH YPEX/IAHETO Ha NApWTHA TIO3MIMM {AM TMPH OTHHTAHETO Ha
MapUYHA [O3MIMM Ha IPYKECTBOTO, PA3NMMHA OT [BPBOHAMAIHO 3aBE/ICHATE NpE3 CHOTBETHHA
IEPHO, Cé OTHHTAT KATO TeKyll (PUHAHCOB MPHXO/] HIIH TEKYIN (MHAHCOB PAIXO/ 33 IEPHOAA B KOHTO
¢4 BB3IHUKHAM.

IIpEXOAMTE M pa3xofure 3a NEHHOCTTA Ce HA4MCIABAT B MOMEHT4 Ha TAXHOTO Bh3HMKBAHE,
HE3ABHCHMO OT MAPUYHNTEe TOCTHILICHMA M IUIAMAHEA 32 TiX. OTINTAEETO M NPH3HABAHETO HA
NPYXOAM M PA3XO/M Ce W3BBPLIRA NIPH CTa3BaHe Ha H3MCKBAHCTO 32 CHNOCTABHMOCT HA TIPHXO/NTE B
pazxoguTe.
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2.6.dsaroTpaiing MaTepyaJ THH AKTHBH

IsnroTpaituure Marepuannn axtupd (IMA) ca mpescTakeHH B CHCTOBOAHHA famasc IO LeHa Ha
npuaoOKRaHe, HaMaeHy C HATPYNAHATa aMOPTH3AIA U sarybute OT 06esneHKa.

ITepeouauanio oyexssane

Ips mepsoHasaisotro cu  nppnobusane JIMA  ce OLEHABAT MO yewa Ha npudobusane
(cebecmotinocm), KOATO BKILIOYBA TIOKYNHATA LIEHA, MUTHAYECKATE TAKCH 1 BCITKI TpekH pasxonH,
Heo6XO0MMHA 38 IPABEXKIAHE Aa AKTHBA B paBOTHO ChCTOAHNE. [IperuTe pasxoay BIIIOUBAT: PasKOi
33 TOATOTOBKA Ha 00EeKTa, pasxold 3a DbPBOHATANHA JIOCTaBKa 1 o6paBoTka, pa3xomH 3a MOHTEK,
PA3XO/M 32 XOHOPApH HAa JIMIQA, CEBP3AHM C IIPOEKTA, HeBH3CTAHOBHMHA JAHBUH /nanmpx gobaBeHa
CTOMHOCT/ # Ap. AaHBIIH.

JIMA npy npw/o6HBaHe ca OUEHABAHM 1O IIEHA HA npuaoGuBaHe, obpasysaHa OT HOKYTHATA AM
CTOHHOCT ¥ JIOTBIIHHATEHATE PA3Xoy, W3BBPLISHH TI0 IpUHoOUBAHETO HM.

Jpy>XecTROTO € OIpEJC/AI0 CTOHHOCTEH mpar oT 700,00 ne., mox koifTo mpujoBuTHTE AKTHBH
HE3aBHCHMO, e NPUTEXABAT XapaKTePHCTHKATA Ha HbATOTPAcH akTHB, C TPETHPAT Kalo TOKyIl
pa3Xo[ B MOMENTa Ha NpuAoOUBAHETO HM.

Hocreosayo oyennasane

TTocAe/BANIOTO OUEHABAHE CE M3BHPIIBA IO IIGHA HA LPHAOCHMBAHC, HAMAIEHa ¢ HATPYNAHHTE
amoprasaimeE u 3ary6u oT obesueHxa. Hanpaserute obe3meHKH 6 OTYMTAT KaTo pasxod W ce
IPH3HABAT B OTYETA 33 IPHUXOATE H PA3XOJUTE 32 CHOTBETHYA IIEPHOL.

Memoou Ha armopmiusayiisl

pr}KeCTBOTO HAMOJI38a AHHeeH METOZ Ha aMOopTH3alumd Ha NIBJID OTpaﬁHHTe Mar¢pHaliHl AKTHBA
3eMATa HE CE& AMOPTH3HDAE. HaunciasadeTo HA aMOPTH3ALHY 3anousa oT Mecela, cieasani Mecela Ha
]'lpI/I,I.[OﬁPIBaHe WIH BBBECHKIANE B €KCIIIOATALINA.

IMone3uusT KMBOT MO IPyHy aKTMBHE € OmpeflelleH B CHOTBEICTBUE C (BHU3MUECKOTO M3HOCBAHE,
crenurKaTa Ha ChOPEKCHHATA, OB/CIINTE HAMEPEHH 38 ynorpefa 1 ¢ IpeANoIarasMoTo MOPanHo
OcTApABAHe U € KAKTO Clelsa:

e  MACWBHM CTPa/Ii, BKTFOYATETHO HHBCCTHIMOHHHA HMOTH, CHLOPhKCHAA 25 TORuAM.

e  KOMIIOTPH, Tepudepiti YCTPOHCTBA 38 TAX 2 TOAHHH.

e  aRTOMOOHIH 4 rOJTMHN.

Pasxomure 2a aMOPTH3ANWA Ca BKTIOUESHH B OTYSTa 32 MPAXOJUTE M PAsXONUTC HA pef ,,Pasxonu 3a
aMopTHIaINI .

TIpe: roauHaTa He ca W3BBPUIBAHM OPOMEHU B PHIIAraHHTe HOPMHU Ha AMOPTH3AILA B CPaBHEHHE C
IpesXoAaTa OTUEeTHA [ONHHA.

ITocnedaauiy pazxodu

PasxoiuTe 3a PeMOHTH H MOIOPBKKA W HEIHAYHTENHH nogobpeHna ce IpHU3HaBaT 32 TEKYIUH B
Tepuoa, 1pes koiiTo ca Hanpagenu. C HU3BHPIIEHH IOCTEIBAIIL PasXoaH, cenp3and ¢ JIMA, kato
MOAEpHH3aTMH ¥ 1T0RoGpeHns, KOHTO YABIKABAT CPOKa HA TOJHCCT, yBEJMMaBar KanallAreTa H
HIPOUIROAUTENHOCTTA HA JLITOTpaiiHgs aKTHB, C¢ KOPUIHpa GanancoBaTa CTOAHOCT HA CHOTESTHUA
AKTHB.

Ofesyenra Ha AKMUBY

BanancopuTe cTofiHocTn Ha JIMA TofmexkaT Ha Iperiel 3a obesleHka, KOraro ca HalHlge ctOuTHA
HAM TPOMEHH B ODCTOATENCTBATA, KOMTO TOKA3BaT, 1e GanaHcopdTe CTOlHOCTH OHXa MOIUIH Ja ce
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OTIMHYARAT CHIECTEEHO OT BB3CTAHOBMIEIHATA MM CTOHHOCT. IIpy HaNKMTHe HA TAKHBA MHAMKATOPH
GanascoBHTe CTORHOCTH €6 KOPHIHDAT /IO BE3CTAHOBUMETE CTOHHOCTH HA CBOTBETHHTE AKTHBH.
Br3cTaHOBHMATZ CTOHHOCT Ha JBLATOTpaiiHMTe MATEPHAAHM AKTMBH € I0-BACOKATA OT JBETE:
CTipaBemHEA CTOMBOCT Ge3 PARXOMM 3a Hpojaxsa MK CTOHHOCT MpH yroTpeda. 32 OTPEAEIHCTO Ha
cTOHHOCTTA IpH ynoTpeba Ha akTuBHTe, OBJIEIMHTE MAPUYHM TOTOLM Ce JMCKOHTHDAT /0 TAXHATA
HACTOAIIA CTOMHOCT KATO C& NpHIIAra IMCKOHTOR (GakTop Mpeny JAMAIH, KOHTO OTpa3dsa TeKyluTe
IA3apHy YCIOBMA ¥ OLEHKHW Ha BpeMeBaTa CTOHHOCT Ha IMapuTe M PHCKOBETE, crenpdHIEY 32
CHOTBETHHA AKTHE. 3aryGuTe 0T 06e31IeHKa ce IPH3HABAT B OTHETA 32 IIPHXOH U PA3XOIH,

2.7.HeMaTepHATHA AKTHEH

HemarepuanuaTe akTHBH Ca IPEACTABEHH BBB (QUHAHCOBHA OTHET TIO cebecToHOCT, HAMANEHa C
HATpyIaHATa aMOpTH3alis ¥ 3arybuTe oT ofesiicHKa. B TeXHEA CBCTaB Ca BKIFOWCHH TBPrOBCKH
MapKH, DETHCTPHPAHH [IATGATOBAHHA MOJIENH M IPOTOTHIH H TeXHIF1ECKa JOKYMCHTALHA.
HeMarepuaidy aXTHBA ¢ HEOTPAHHYEH HOJIC3CH XKUBOT HE C¢ aMOpTU3NpAT.
3a HeMarepualHM AKTHBH C L0/€3eH JKMBOT, aMOPTH3AaUMATA CE M34MCIABA, KaTo C¢ M3MON3BA
THHEHHYAT METO BBPXY OLIEHEeHHA TIONE3eH CPOK Ha I'OTHOCT HA OTICITHATE AKTUBH, KAKTO CIIE/BA.

e [lpotoTHmi: 3 rogmuu

o Texungecka JOKYMCHTAINAA 6-7 TOIHHH
BajaHcoBaTa cTOMHOCT Ha HeMATePHANHATE AKTHBH IIOJUIEXKH Ha Tperner 3a o0ezleHKa, KOraTo ca
HANMLE CHOUTHS, MM TPOMEHH B 00CTOATENICTEATA, KOHTO TIOCOYBAT, e GanancoBara CTOMHOCT on
MOTTA IA HAJBHIIABA BB3CTAHOBMMAaTa MM cToiinocT. 3arybure ot o0eslieHKa ce BKNIOHEAT Karo
pasxol B OTUCTA 32 IPHXOIM H PasXo.IH.

2.8.MarepnaiHi 3a0aCH

MartepuaiHiTe 3anacu BKMOUBAT OCHOBHO CTOKM. B TaxHara cebecTOMHOCT Ce OTHACAT IMPEKTHHTE
Pasxoji TO 3aKyIYBAaHETO M IPYTH NpPeKH PASXOJM, CBBP3aHA ¢ JocTaBkara WM. (HHAHCOBATE
Pa3XOOH He ce BKINOYBAT B CTORHOCTTA.

KbM Kpas Ha BCEKM OTHETeH IEPHOJ MaTepualHUTe 3amacH (e OLEHABAT No No-HHCKAaTa 0T
ceBecTOMHOCTTA UM M TAXHATA HETHA peaidsyema croiiHoct. Cymara Ha Beika obesmeHKa ce .
IPH3HARA KATO PA3X0/l 32 MepHoja Ha 00e3eHKaTa.

HernaTa peannzyema cToMHOCT NPEACTARIIABA O4aKBAHATA TIPOJDKHA JICHA HA MATEpHATHHUTS 3amacH,
HAMANICHA ¢ OUAKBAHUTE Pasko/H 1o npoaakGata. B ciyuait we MaTepHanHuTe 3amack ca Guin Bewe
oBeslcHEHH 0 HETHATA MM pealu3yeMa CTOHHOCT M B TOCTEABAL] OTYETCH MEPHO] Ce OKaxe, We
yCNOBHATA AOBeM [0 OOe3UelKaTa He ca Beue HAlHILEe, TO C¢ RBiNPHEMA HOBATA WM HETHA
peamisyema crofimoct. CymaTa Ha BB3CTAHOBABAHETO MOXe Ja Owje camo [0 pasmepa Ha
fajaHcoBaTa CTOMHOCT HA MaTepuanHuTe 3amack npenu obesuenxara. Cymara Ha ofparHo
BBICTAHOBABAHE He CTOMHOCTTA HA MATEPHANHITE 3allacH Ce OTYAT4 KATO HaMANCHHE Ha PasXOOHUTe 34
MATEPHATH 32 TIEPUOJA, B KONTO Bb3HHKEA BE3CTAHOBIBAHETO.

)Ipy}KECTBOTO OIIpeNiend pasXoiuTe 3a MaTepHalHH 3amacH, KaT0 M310J3Ba METOAR HAa KOHKpETHaTa
HI{GHTPIQ]HK&[IPUI H2 CTOMHOCTTA Ha MATEPHANHATE 3allacy 3a BCCKY KOHKPECTCH A0rosop.

ITpi mponax6a Ha MATEpHATHHTE 3aTiack TAXHATa (aslaHCOBA CTOHHOCT CC TIH3HABA KATO PasXOll B
HepHO/Ia, B KOWTO € IPH3HAT CHOTBETHNA NPHXO/L.

2.9, OuHAHCOBH MHCTPYMEHTH

PUHAHCOBHTE aKTHBU W IacHBH Ce IIpH3HABAT, KOraTo JAPYKECTBOTO CTaHe CTpasa IIo JOrosOpHH
CropasymMeHns, BKIoYBallH (];IPIHHHCDBH HHCTPpYMEHTH.

MUOAHCOE AKTHB C€ OTIHCBA, KOraro ce SBI‘YGH KOHTPON BBPXY JOTNOBOPHHUTE IIpaea, KOHTO
CBRCTARIABAT Cl_]I/II—IaHCOBP]H AKTHE, T.€. KOTATO & H3TEKNH lIpaBara 34 HOJyHaBpaHe Ha IApHTHA [HOTOOH
HUIH e HIPeXBEPiAcHa 3Ha4YHMaTa HacT OT PHCKOBETE H HIrOOHTE OT cobcTREHOCTTA.

DHHAHCOE NacHB ce OTIINCBa IIpH HEI'OBOTO IOracieaHe, H3ILmage, Ipd aHYIMPaHe Ha c/AclikaTa
HIH IIPH H3THYAHE HA AaBHOCTHHA CPOK.
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2.9 1. Duuancosi akmugy

C uen nocmedsalle OLCHsSBAHE HA CpHHaHCOBHTB AKTHBH, C H3KIIOUCHHE HA XeDKUpamure
HHCTPYMEHTH, CBIDUTE Ca KJI&CPICIJHLHAP&HH B CHC¢JAHUTE KATEropuu: KPEeanTH K1 B3eMaHUA,

(DUHAHCOBATE AXTHBM CE& PA3MPEAEST KbM OTHEIHATE KATETOPHI B 3BUCHMOCT OT LEITa, KOSTO €2
npuno6utu. Kateropusara Ha faneH QUHAHCOB HHCTPYMEHT ONpPEien MeToza My Ha OLEHsABaHe #
JIJIH TIPUXOIHTE M PAsXO0ayTe ce 0TpasABaT B neuanbara uiy 3ary6ara HIH B COOCTBEHUS KaHTAT HA
JpyxKecTroTO

Kpedwmii u asemanus

Kpe/inTH ¥ B3¢MaHVs, BL3HHKHAN bPBOHAMAIHO B JIPYXKECTBOTO, ¢4 HEACPUBATHEHH ¢mHAHCOBH
AHCTPYMEHTH ¢ (UKCHpaHH TRAAHAA, KOWTO HE CE THPIYBAT Ha AKTHECH lasap. KpemmrtnTte H
BIeMaHFSTA TIOCAEABAl0 Ce OLEHABAT IO AMOPTH3MpyeMa CTOMHOCT IO MCTOfa Ha e(exTHBHATA
nmixea. Beska IpoMsHa B CTOMHOCTTA MM Ce 0Tpassiea B Nevanbara K 3aryBara 3a TeKymIus Meprot.
IlapiTe H MAPHYHATE EKBUBATCHTH, THPFOBCKMTE M TIO-TOJAMATA HACT OT ApYIHTC B3eMagusA Ha
[pYXECTBOTO ¢a KbM Tasu KaTeropus (VMHAHCOBH WHCTPYMCHTH. JHCKOHTHpaHe He Ce H3BhPIIBA, .
xoraro eeKThT OT HEro & He3HaYUTeNIeH.

3naYMMH B3CMAHMA Ce TecTBaT 3a 0De3leHKa MO OTASNHO, KOraTo ¢a MPOCPOvEeHH KbM JaTata Ha
(bUHAHCOBHMA OTHET MK KOTATO CHIIECTBYBAT OBEKTUBHN AOKa3ATENICTBE, e KOHTPAreHTbT HAMA A2
M3ITBIHY 3a0bIKCHNATA CH. BCHUKM ApYTH B3eMAHHS C& TECTBAT 3a 00C3MEHKa N0 TPYIH, KOUTO Ce
OUPENIENAT B 3ABHCAMOCT OT OIEHEHHUS KPEAUTEH PHCK Ha KOHTpAreHTa, Kakio 4 ot AOPYTH KPeluTHH
PMCKOBE, k0 CBIIECTRYBaT Takuea., B Tozu cyuail NPOLEHTLT Ha obesledkara ce OMpenend Ha
GasaTa HA WCTOPHYECKH JAHHM OTHOCHO HENOTACeHW 3a[bIKCHUA Ha KOHTpareHtn 3a BCSKA
HaeHTHGRINpaHA [PyTia.

[IpubnusuTeNHaTa OLEHKA 38 3ary0H OT CBMHUTC/HI 1 HechOHpAeMI B3eMaHHs C¢ TIPaBy, KOraro 3a
¢HGMPaEMOCTTA Ha [IATA CyMa HWIH Ha 44CT OT Hes ChLUECTBYBa BUCOKA HECHTYPHOCT. '

Hecxﬁﬂpaemﬂe BACMAHMA Ce OTITHCEBAT, KOTATO C& YCTAHOBAT ITPaBHHUTE OCHOBAHHUE 38 TOBA.

3ary6ata ot 06e31ieHKa Ha ThPTOBCKUTE B3eMaHMs! Ce IIPEACTaBs B OTHETa 32 MPEXOJM H PazXo/iv KaTo
.. Pasxoau 3a o6e3ueHKa™ B APYTH Pa3Xo/u.

2.9.2. Qunancosy nactsu

(DUHAHCOBXTE HACHEA HA JIPYKECTROTO BKIIOYBAT GAHKOEH 326MH, THPrOBCKE R APYFH 33/(bJIKCHHUA.
DUHANHCOBUTE TACHBY Ce IPH3HABAT, KOTATO CHINECTBYBA AOFOBOPHO 327BDKCHNE 34 MIAllane Ha
TApHuHM CYMH WA APYT QHHAHCOB AKTHB HA APYTO IPSANPHATHE HIA JOTOBOPHO 3alkiDKEHNE 22
pasMAHa Ha (JMHAQHCOBH WHCTPYMEHTH € IpYro NPEAUPHATHE Tp¥ MOTEHIHATHO HeOnaroIpUATHH
yenoBHA, BOHTXH PA3XOIH, CBEP3AHNA ¢ JMXBH, N IPOMEHH B CIIPABEITNEATA CTONHOCT HA (HHANCOBH
HHCTPYMEHTH, aKO WMa TaKiBa, CC MPH3HABAT B PA3XOAUTE KATO ,,OUHAHCOBH Pazxo/n’”.

(DHALCOBATE TIACHEBH C¢ OLIEHABAT NOCJIEARAINO0 10 aMOpTHINpyeMa cTOHHOCT.,

BeHuky 3a€ME ¥ JIPYTH IpHBIEYeHH (QHHAHCOBH PECYpCH Ca NPEACTaBeHi IO cebecTolHoCT
(HOMHHAJHA CyMa), KOATO C& IPHeMa 34 CIpaBeIEa CTOMHOCT HA IOMYIEHOTO 0 CIOEAKATA, HETHO
OT OpPEKHTE PAasXOnH, CBBP3AHH C TE3H 3a€MH M NPHUBJICUCHH PeCYpCH. Caen ObPBOHAYAHOTO
pH3HABAKe, MUXBOHOCHUTE 3a€MH M JIPYTH MPHBIEYCHA PecypeH, HOCIEABALLO ¢e OlEHABAT IO
AMOPTH3MPYeMa CTOHMHOCT, ONpejeleHa upes TpWIArahe Ha MCTOAa Ha edexTHBHATA JINXBA.
AMopTHSEpYeMaTa CTOHHOCT Ce M3YHC/GIBA KaTO Ca B3ETH MPEIBHA BCIMKH BUJIOBE TAKCH,
KOMUCHOHHY H IPYTH Pa3xo/l, BKJI, TUCKOHT /M TIPEMHS, ACOLMAPAHH ¢ TE3U 3eMH. MeuanGute 1
3aryOuTe OT TSX ce TpH3HABAT KaTO TEKyIUH (MHAHCOBM TIPUXONM WM pasxOIH 3a IUXEH, IPE3
TMepHO/a Ha aMOPTH3aLIs, KAKTO U KOTATO 3aIRDKEHHATA CE OTIHMILAT MM pejlypat.

THProBEKATE 3/TBIDKEHIA C¢ TIPH3HABAT THPBOKAYAIHO 110 HOMHHATHA ¢TOHOCT W RTIOCTIEACIRHE C&
OUEHABAT 10 AMOPTH3UPAHS CTONHOCT, HAMAJICHA C IVIANIAHNS N0 yPeXTIaHe Ha Sa/Ib/IKEHICTO.

JIMBuAcHTHTe, IIATHME Ha aKIHOHEPHTE (HpaBUTEICTEOTO), C¢ MPH3HABAT, KOraTo [MBHACHTHTE €A
onoGpenn ra O61oTo CHOpaRNE Ha AKIMOHEPATE WA JIpYT HOpMATHBEH aKT.
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2.10.1apu u napu4HA eKBHBAJICHTH

HapH‘IHHTC CpeACTBa M ¢KBHBAACHTH BKJIFOYBAT HAlIMYHOCTH. B Kaca, pasmniallareIHyg | ACTIOZHTHH
CMETKH.

3a 1lenuTe Ha H3TOTBIHETO HA OTYETA 32 IIapU4HHATE TOTOLH:

¢ IIAPHYHHTE MOCTHIITEHAS OT KIHEHTH H INApHYHWTE IUIALIAHNA KBM NOCTABHALM ¢4 HPEACTARCHH
OpyTHo, ¢ BKkmouen JJC (20%);

* [ONyHEHUTE JUXBH [0 PA3MIALATENHA CMETKY Ca [IPeACTaReHA B ONEPATUBHATA NefHOCT.

* Tpalido GNOKMpaHNTe APUYHH CPEACTRA e TPETHPAT KaTo MAPUYHE CPEACTBA H CKBHBAICHTH, HO
¢e TIOCOYRAT HA OTHSICH PEX R OTYETA 32 HAPHYHHTE IIOTCIHE.

mnatenust JJC no DOKYNKE Ha ALATOTpalHd akTHRY CE HOCOYBA KATO ILIAMAHE KhM MOCTABHHIM
KbM IaDUUHATE [OTOLY OT OTICPATABRHA ASHHOCT, JOKQJIKOTO TOH Y4acTBa H C¢ Bb3CTAHOBABA 328HO
U B OINEPATMBHLATE HOTOIY HA APYKECTBOTO 3a CHOTRETHUS NEPAOT (Mecew).

2.11.JaHEOH BRPXY A0XOTHTE

TekymuTe JaHBIN BLPXY Nedanfara ce OMPefeNsT B CHOTBECTBAC © M3HCKBAHHATA Ha GBATAPCKOTO
IAHBYHO 38KOHOJATEIICTRO-34KOH 32 KOPIOPATHBHOTO HOJ0OX0AHo obnarane. HoMpHanHaTa JaHbYHA
crapka 32 2018 1. ¢ 10% (2017 r.: 10 %3,

PasxozuTe 33 JAHBLM, IPH3HATH B TEKyLys (pUAAHCOB PE3yITar, BKINOUBAT CyMATa Ha OTCPOYEHHTE
0 TCKYUINTE HAHBIH.

TexymuTe NAHBYHM aKTHBH W/WITH TACHEH TIPEJICTAR/IARAT TE3H 3aJbIDKCHHS KhM HIIH B36MaHHA OT
JaHBYHHTE HHCTHTYIHH, OTHACAIM CE 33 TeKyNIW HIIH NPEAXOJHH OTUYCTHH NEPHOIH, KOUTO HE ca
IWIATEHH KBM JATATA Ha (MHAHCOBHS oTYeT. TekyIUMAT JaHBK ¢ JABIDKAM BBPXy o0naraeMAf JoXol,
KolTo ce pasmmiasa OT medanbata wim 3arybaTa BLE (uHaHCOBHTe OTHETH. H3uHCIABAHETO Ha
TEKYITHS JAHLK € GasHpaH Ha AaHbYHUTE CTABKY B HA IAHBYHATE 32KOHW, KOHTO Ca B CHIIA KbM Kpasd
Ha OTYETHHUA [IEPHOJL,

OTCPDT-IGHHTB JaHBlH Cce H3YHCALRaT MO TIACHBHUA METOH 38 BCHYKH BPCMCHHU PasiiKy MEXAY
Oanancosara ¢TOMHOCT HA aKTHBATE W [TACHBHTE K TAXHATA JAHBYHA OCHOBA. OTCPO‘{EH HAHBbK HE CC
HpenBrXaa NOpy NHEPEOHAYANHOTO IPH3HABAHC HA aKTHB HIH II4CHB, OCBEH aK0 CLOTBETHAaTA
TpaH3aKuyus He 3acAra JanbyHaTa WiiH CIETOBROHATA neyanba.

OTcpodennTe qaHBYHH AKTHEH M ITACHBH HE C€ JMCKOHTHPAT. [IpH TAXHOTO H3UHMCICHHE CE H3HOJ3BAT
NAHBYHM CTABKHM, KOHTO Ce odYaksa aa OBJAT MPHIOKHMH 3a {epWOJIA HA PeanuzaliATa UM, TpH
YCIIOBHE We Te Ca BIE3NH B CHNA MM € CHIYPHO, Y€ XIC BIe3HAT B CHIA, KbM Kpasg Ha OTIETHHA
MIEPHOZ.

OTcpouennTe JaHBYHH [TACHBH CE NIPH3HARAT B ITHJIEH pasMep.

OTCpOueHH JAHBYHH aKTHEM Ce TIPHAHABAT, CAMO aKO CBINECTBYBA BEPOATHOCT Te Jia 6BaT yCBOCHH
upes OpHemy 00IaracMH JOX0IM.

2.12.0TunTaHe HA MU3HHIOBH JOTOBOPH (KATO JIAZHATOHOIYYATE)

B cnoreercreve ¢ M3uckBammira wa CC 17 | Jlgsunr” npasata ¥ PUCKOBETE CBLP3AHU CBC
COBCTBEHOCTTA BHPXY AKTHRA C¢ MPEXBBPIAT OT JIM3KHI'0/IATeNs BLPXY fMM3UHI OOy 4aTeist.

ITpw CknoYBaHe Ha JOIOBOP 33 QMHAHCOB JIM3MHT AKTHBBT Ce OPHU3HABA B CUETOBOAHMA OamaHe Ha
JIH3HHFONOTYYATEIES 10 TIO-HUCKATa O JBeTe CTOHHOCTH — CUpaBe/THBATA CTOMHOCT HA HACTHA aKTHB
M HacTOAMATa CTOMHOCT HA MMHEMAJIHHTE IM3HHTOBM INTAIIAHAA INIIOC HENPEeIBHICHA TIaldaHwus,
aKO MMa TAKHBA. B CUCTOBOAHMA DAlAHC CE OTpasfea M CHOTBETHOTO 33JBIDKEHHE N0 (HHAHCOB
JM3HAL, HEe3aBHCHMO OT TOBA Jaid YacT OT AM3MHTOBHTE IUIAUIAHMA Ce IB/DKAT ABAHCORO MNMpPH
CKJIFOYBAHE Ha IOTOBOPA 38 (HDMHAHCOR AH3HHI.
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Hpﬂxo,um.‘e B pasxomuTe OT OTHAJCHHMTE HIIH IOMY9eHH aKTHRH HpPH YCIOBHATA HAa OIEPaTHBCH
JH3UAT CC NPEACTABAT KATC IMOCTRILICHHA OT YCIIYTH WIH Pa3Xxold 34 BRHIIHY YCHYTH.

Axrusure, HpuAo0UTH NpH YCNOBHATa HA (PMHAHCOBR JW3MHI, CE AMOPTHM3HpAT B CHOTBETCTBEE ©
MIpHETaTara cHeTOBOIHA HOMHTHKA 38 AHATOTHIHE cOOCTBeHN aKTHBH.

Bcruky OcTaHanH JTH3HHIOBH JOTOROPH C€ CUMTAT 3a ONEePATREHH TU3HHIOBH JOTOBOPH. ITrawanpaTa
IO OICPATHECH IH3HHIOB AOTOBOD C¢ IPH3HABAT KaTo pasxXomd 3a BBHIIHH YCOYrH 3a CpOKa Hi
JOroBopa. Pasxo,u;me, CEBEp3aHM ¢ ONCPAaTHBHHMA JIH3HHI, Hanp. pasXogd 3a NO0JIPEAEKa H
?;aCTanOBKI’I, Ce Npu3HaBar B TEKYIHM Pasxoin B MOMEHTA Ha B’BBHI’IKB&HGTD WM.

2.13. CoGcTReH KARATAJ, peleDRH ¥ INIALIAHES HA JHBH/IEHTH
AXITVOHEPHHMAT KalmuTan Ha ZpYKeCTBOTO OTPA3iBa HOMHHAIHATA CTOWHOCT HA eMUTHPAHNTE aKITHH.

JpyKECTBOTO € AKIMOHEPHO H € 3aUb/LKEHO Ja perHcTpupa B THProBCKHA PErHCTRD ONPEREIeH
pasMep HAa aKHHOHEPeH Kanumad, KOUTO Ia CIyXH KaTo o0esledeHHe HA BIEMaHHATA 1A
KPC/MTOPATE HA JIPY)KECTBOTO. AKIACHEPHTE OTTORAPAT 38 3aNb/KEHHATA Ha APYAKECTEOTO [0
pasMepa Ha CROETO aKIMOHEPHO YHACTHE B KANUTAA M MOral Za NPETeHIHDAT BPHLIAHE HA TORA
y4acTHe CAaMO B IIPOH3BOACTEC IO JMKBMAAIMA HIH HECHCTOATENHOCT. JPYAKECTROTO OTYHTA
OCHOBHWA CH KalTHTaN TI0 HOMHHATHA CTOMHOCT Ha PETHCTPHPAHUTE aKLUH.

Pesepeare ce ()OpMHpar CBHIMACHO MIMCKRAHHATA HA THPrOBCKMA 38KGH M HO DEINSHHE Ha
eAHOJHYHNA COOCTREHUK HA KAITHTANA.

Sa,H'LH}KBHHﬂTa 34 IUIalaHe Ha JUBHOCHTH Ha aKIHOHCPHUTE Ca BKIIOYCHH HA pel ,,Sa,lI'bH}KEHHH KBM
CEBP3aHM JHNA” B CUETOBOAHMS OanaHc, KOFATe JMBUICHTHIC ca 0J00peHH 3a pasnpeldelcHHE OT
06LI0TO cEOpaHHE HA aKMOHEPHTe/e THONUYHUS COOCTBCHIK Ha KamHTANIA,

Bewukp TPaH3aAKIIHA CBC coOCTBEHHKA Ha AOPYXKECTBOTO CE TPEOCTABAT B 0THETA 32 coBCcTREHNA
KammuTan.

2.14. [TeHCHOHEN B KPATKOCPOIHH BRIHATPAKICIINA HA [ENCONAHAA

JIpykecTROTO OTUHTA KPATKOCPOUHH 3aTBDKEHHA 110 KOMIEHCHPYEMH OTIIYCKH, BE3HMKHAIH TIOpagH
HEM3TIONARAH IUIATEH TOAMIIEH OTOYCK B CIyYauTe, B KOWTO Ce 04yaksa Toll Na OBbJaT NON3BAH B
pamkuTe Ha 12 Meceua clief AaTaTa Ha OTUETHHs NEpHOJ, Ipes KOHTO HAeTHTe JHNE ¢4 TIONOKHIIH
Tpyla, CBEP3at ¢ Te3H OTMycki. KpaTkocpOouHHUTE 3adb/DKEHHS KbM IIEPCOHANA BINIOYBAT HaTHHIM,
FATIATY M COLHATHE OCUTYPORKH.

OcHoBHO 33Jb/DKeHHE Ha paGoronarend e Ja MPRBPIIBA 3JBKATENIHO OCHIYPABAHE Ha HAEGTHA
[epCOHAN 3a NeHCHOHMHOT, 3APABHO K cpenty Oe3paboTHLIA OCUTypABAHE.

PasMepHTe Ha OCHTYPHTENHNTE BHOCKH Ce YTRBPIKABAT KOHKPETHO ¢b0 3aKoHa 3a OtomxeTta Ha JJOO
3a CHLOTBETHATa IOZMHA. BHOCKHTE ce paslpefedsT Mexiy paboTOnaTelld H OCHTYPEHOTO JIHLE B
CHOTHOIISHAR, KOETO C& MPOMEHS €XET0/IHO W € ONPEAE/ICHO C OCHTYPHTENHAS KOAEKC,

CermacHo Kopexca ma Tpyaa W KoneKTHBHHA TpYZOB JOTOROP MPYKESCIBOTO € 3aAbiKEHO Ja
M3IUIAINA HA JIMLA OT TIEPCOHANma TpW HACTHIIBAHE HA MEHCHOHHA BB3pacT olesIleTeHHe, KOETO B
3ABMCHMOCT OT TPYAOBHS CTAX B IPeJIIPASTHETO MOMKE /12 BapHpa MexkAy 2 B 6 GpYTHE MEcedEn
paboTHy 3amdaTH KbM HATATA HA IpeKpaTdRaHe Ha TPYINOROTO npapooTHomeHwe. Ilo ceomte
XAPAKTEPHCTHKYM TE3W CXeMH IIPe[CTABIABAT IUNIAHORE ¢ Ae(MHHPAaHU AOXOOH. [IpyKecTROTO ¢
HAYHMCIHIIO NPABHO 3aIbDKERNe 33 H3IUIaNlaHe Ha obe3leTe N Ha HacTUTe JTHNA IPH IeHCHOHKPaHe
8 ChLOTBeTcTBHE ¢ Mamcksanmard Ha CC 19 ,Joxomn Ha HaeTH nuna” Ha 0asa Ha IpOrHO3MPAHU
WIAINAHAA 38 C/ACNBAUIATC TOAWHH, AWCKOHTHPAHHW KBbM HACTOAIAA MOMEHT. Mzumcnenumero Ha
pazMepa Ha Te3X 3aTBIKEeHAA € OLIEHEHO 0T APYKECTBOTO ¢ HOMOILTA Ha HE3aBHCHM aKTIOEp.

3agLDKEHNETO, NPU3HATO B CUYCTOBOJHUS OanmaHc OTHOCHO MUaHORe ¢ JedMHHpaHE [OXOJH,
IpesICTaR/igRa HACTOAIATA CTOHHOCT Ha 3aNb/DKEHHETO IO M3IJAaHe Ha JedMunpaii JOXOAH KbM
Kpas Ha OTHeTHHS NepHOT,

AxTroepckrTe neuandu v 3ary0H ce TpU3HABAT 38 Pa3XORH.
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BenukM pasxofiE, CBBP3@HM ¢ pasxXOmM 33 NEHCHOHHE BB3HATPANIEHIN HA CIYXKNTENUTE, €4
BKJIIQUEHH Ha pej ,,Pasxoam sa nepconana’”.

KPEITKOCPO‘:[HI/ITB JOXONN Ha CHYXUTEJINTE, BIUNIOUHTEITHO H CYMETE 38 HEKOMIICHCHPYEMHUTS OTIIYCKH,
Ca BKIIOYCHK B TEKYILIUTE IMACHBY Ha pel . ApyTH 3ambIDKEHHA” IO HEIHCKOHTHPAHA CTOHHOCT, KOATO
APYIKECTBOTO OtaKkBa Jd W3XIath.

2.15.11poBH3HH, YCAOBHUN [IACHEW H YCIOBHH aKTHBH

TTpoRM3NHTe cE& NpPHSHABAT, KOTATO APYKECTBOTO HMA HACTOAIIO (KOHCTPYKTHEHO HIH NPaBHO)
3aIBUKeHHE B PE3YNTAT OT MMHAJIC CHOMTHE M € BEPOATHO IIOTACABAHETO/ YPeXKJAHCTO HA TOBA
3adBDKEHHE A A0REIS /0 HM3X(/IAN] TOTOK Ha pecypeH. BR3MOXKHO € CPoHHOCTTa HAH CyMara Ha
ASXOMAIINS TTapHUeH TIOTOK J1a € HeCHTYpHa. Bpieniy 3aryGu oT IeHHOCTTa He Ce IIPH3HARAT KATO
TIPOBH3HA.

CTolHOCTTA Ha NPOBM3MATA Ce W34MCIABA Ha Gasza Hali-moOpaTa mpuOin3uTeNnHa NpencHka Ha
PBKOBOACTBOTO 33 pasxolTe, HeoOXOOMMM 2a YpeXXpuane Ha cerallHO 3aJh/DKCHHC KbM Kpad Ha
OTUETHHA OEPHO, KATO CE B3CMAT B NPEJBHJ, PHCKOBETE M HECHATYPHOCTTA, CBEP3aHM CBC CEraillHoTo
sagbiokenre. Korato chiecTByBaT peauua noloGHM 3aJBIDKEHHsA, BEPOATHATA HEOOXOAMMOCT OT
BIXOJMIE HOTOK 33 NOraciBaHe Ha 3aURJKCHHETO ce OIpefelld, KaTo ce oTHeTe Ipynara Ha
38YBIDKEHNRATA KaTo 1ano. Ilpopusuirre ce DHCKOHTHPAT, KOraro e)ekThT OT BPeMEBHTE PAIHKH B
cTOHHOCTTA Ha MApHTE € 3HAUHTENEH.

Obe3meTeHns OT TPETH ANLA BBE BPB3Ka ¢ JAaASHO 33/bIDKEHHE, 32 KOHTO APYXKCCTBOTO € CHTYPHO,
4e Ie HOJYYH, ce MPA3HABAT KaTo OTAexeH akTHB. TO3H akTHB MoKe H JIa HE HaZBHIIaBa CTOHHOCTTA

Ha CLOTBCTHATA IIPOBH3NA,

TTpoBn3MHTE Ce Mpepasie’iaT KbM Kpast Ha BCEKH OTHETeH TICPHOJ M CTOHHOCTTa UM CC KOPHTHPA, 32
Ia ce oTpasd Haii-xoGpaTa MpHOIU3HTENHA OLSHKA,

B CIIYYaHTe, B KOUTO CE CUHTa, HE & MajKO BEPOATHO A BBZHHKHE HAXO0III IOTOK Ha HKOHOMHYCCKH
pecypcH B pe3yaTar Ha TeKylNlo 3a/JEDKEHHE, TTaCHB HE ¢e IIpH3HaBa.

BCpOHTHPI BXOAAION IOTCGIHM HA HKOHOMHYSCKH II0JI3H, KOHTO BCE OLUE HE OTTOBAPAT HA KPHTCPHUTE
34 IIPH3HARAHC HA aKTUB, C& CMATAT 38 YCIHOBHM aKTHEH.

2.16.3na9MMM ApeyeHKH HA PHKOBOACTBOTO IIPH MPHIATAHE A CSIETOBOJHATA MOTHTHKA

Tpy w3roTBAHETO Ha (PMHAHCOBHMA OTHET PHKOBOACTROTC MPABH 3HAYMMM NpELeHKH ¥ Peauna
LPE/NOJIONKEHHs, OLIEHKH U JOLMYCKaHHs OTHOCHO TMPH3HABANCTO ¥ OLEHABAHETO HA AKTHRH, IIACHBH,
TIPUXOHN M PA3X0/H, KOHTO OK23BaT HAl-CHIIECTBEHO RIMAHNE RBPXY PUHAHCOBHTE OTUETH.
TeiicTBUTEAHMTE Pe3YATATH MOTAT JA Ce PA3fidaBaT OT HPEHEHKHTE, IPe/NONMKEHUATA, OLEHKHTE 0
JONYCKAHUATA HA PHKOBOACTBOTO M B PEJKH CIIyYad ChOTBETCTBAT HANBIHO Ha NpPEABAPATENHO
OTIeHEHHTE Pe3yiITaTH.

2.17. HecHrypHOCT HA ¢HETOROIHATE OPHOJIN3UTETHE OHEHKH

WabOpMALMSA OTHOCHO CHIIECTEEHHTE TIPEANONOKEHNA, OIEHKH M JOTlyCKaH 4, KOHTO OKA3BaT Hal-
3HAYMTENHO BIMSHIC BEPXY IPHIHABAHETO W OLEHABAHETO HA aKTHBH, LJACHEN, IPHXOJH U PasXoay e
LIpeacTareHa Ho-1omy.

2.17.1. Obesyenxu

3a saryba oT olesleHKa ce NpU3HABA CYMAaTa, ¢ KOATO OanaHcoBata CTOWHOCT Ha JAJCH aKTHB MM
¢/IMHUIIA, TEHEpHpalla TApPHYHW TIOTOLH, HMPEeBULIABA BE3CTAHOBMMATA MM CTOHHOCT, KOSTO € MO-
BUCOKATA OT COpPARELIMBATA CTOMHOCT, HAMANCHA C PasXoAuTe Mo Npolaxba Ha JafeH aKTHB, H
Heropata CTOHHOCT B ymoTpeba. 3a za ompedemy CTofHOCTTa B YrnoTpeba, pPBKOBO/CTBOTC HA
JIpy*&ecTBOTO HM34MCAABA OYAKBRaHHTE OBASIM MAPHYHM TIOTOLM 3a BCAKA SAMHHMLA, IeHCpHpalla
TAPVYHY TOTOLH, W ONPEAENA NOAXOAAIHA JHCKOHTOB (aKTap ¢ Ll KaJIKyJIMpaHe Ha HACTOsIlaTa
CTOMHOCT Ha Te3H NapH9HH ITOTOLH.
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2.17.2. ITonezen HCUBOM HA GMOPIUSUPYEMI OKIMUBH

" PBKOBOJCTRBOTO LPCPA3TACKAA TIONe3HUS KMBOT Ha aMOpPTH3MPYCMHTE AKTHBH B Kpad Ha BCCKH
OTHeTeH IEPHO].

Kem 31 pexemspu 2018 1. pPBKOBOACTBOTO ONpEAENA HOJIESHHA JKUBCT HaA aKTUBHIC, xoiiTo
NpeACTABISEA OYAKBANHMST CPOK HA TON3ZBaHE HA AKTHBATE OT Jpy»eCTBOTO. JleHcTBATeNHHAT
[OJe3eH KUBOT MOKE JIa Ceé PasjiHuaBa OT HaIlpaBeHaTa OLEHKa MOpajgy TEXHHUECKO H MOpallHo
n3xabapare, DpeUMEO Ha COGTYEPHH NPOLYKTH H KOMIIOTEPHO 000pyABaHe.

2.17.3. Mamepuarnu sanacu

MartepuaniyTe 3alacH ce ONEHABAT MO NO-HUCKaTa CTOHHOCT OT LieHaTa Ha Npy/j00HBaHe N HeTHATA
peamusyema crofinoct. IIpy onpexelisHe Ha HETHATA PeajlusyeMa CTOMHOCT PBKOBOACTBOTO B3eMa
NIpE/IRHJ] Hali-HAKE K AHATA HAIMUHA HHOOPMALYA KbM JlaTaTa Ha IPHOIM3HTEIHATA OLeHKA.

2.17.4. Obesyenxa Ha Kpeoumi 1 63emMantel

PBHKOBOACTBOTO LIPCIICHARA afIeKBATHOCTTA Ha OOE3LieHKATa Ha TPYAHOCHOUpaeMH H HechOmpacMu
BREMAHHA 0T KIMEHTH Ha 0a3a Ha Bb3PACTOR aHANH3 Ha B3EMAHWITa, MCTOPHYECKH OIIAT 32 HUBOTO Ha
OTTINCEAHE HA HECHOMPAEMH BIEMAHHS, KAKTO M AHAMA3 Ha TUIATEKOCTIOCOOHOCTTA HA CHOTBETHHSA
KIMEHT, NPOMEHN B IOTOBODEHHTE YCIOBMS HA IUIANIAHE M AP. AKO (PMHAHCOBOTO CHCTOSHHE H
pezyITaTHTe OT JeHHOCTTA Ha KAMEeHTHTE Ce BIIOIIAT Ha/l OUaKBAHOTO, CTOHHOCTTA Ha B3CMAHWATA,
KOWTO Tps6Ba /ja OBIAT OTIHCAHH MPE3 CJEABANI OTYETHH NEPHOH, MOXe Aa Ghle mo-rojiama oT
OYAKBAHATA KEM OTUETHATA FATA.

2.17.5. Badwaicenue 3a usnnaujaie Ha dedunupany doxodu (obestjemens} RpU NEHCUOHUpPANE

PEKOBOICTEOTO OLEHABA BEAHBX TOJMINHO 3JB/DKCHHETO 33 WIINAllaHE Ha OOC3METeHH IpH
neHcuonnpane. JlelicTBuTenHaTa CTOWHOCT HA 3aJbJKCHHETO MOXKE Jla C€ pasiuHasa OT
TpeBapHTEIHATa OLEHKA Nopa/iK HeHHaTa HECHTYPHOCT.

2.17.6. liposusuu

Koraro e BeposTHO ompefeNeH H3XONALl fIOTOK, ChAbpKALI HMKOHOMHYECKH IIONI3H, Ja Obae
Heo6X0auM 32 HOKPHEAHE Ha 3aJbIKeHUa 10 ChAeOHM CHopoRe, APYKECTBOTO NPU3HABA [IPOBH3IH.
Ipoensusta ce Oasmpa Ha mHalfi-mobpara oueHka HajeHa OT HOPWIMYECKUTE CBHBETHHIA Ha
OPYXECTROTO, KOATO MOXKC [a Ce Ppasmmyasa OT JeHCTBHTeNHATA CTOMHOCT Ha BEPOATHOTO
3ATEIDKEHHE [0 M3IILTHCHHETO Ha BEHINHOTEPIOBCKH JOTOBOPH A MOETH FapatliyH.

pr}l{BCTBOT{) € OTRETHHK 110 C'B,HG6HH Aena KkM JAaTaTa Ha H3J3RaHe Ha HacTOAINA CI]PIH&HCOB OTYCT.

3.@u1aHCOB0 YIPaBJIeHNe HA PHCK

NedAoctTa Ha JIpy)KecTBOTO € M3NOXKEHa Ha BAMYTeH, KPEAUTEH W AHXBCH PHCK. HpyxecTBOTO HE
MOKe [2 M3No3ka (DHHAHCORM HMHCTPYMEHTH 3a HAMATSABAHETO HA Te3H (PMHAHCOBMTE PHCKOBE,
nopaay crienudrkara Ha AeHHOCT ¥ COGCTREHOCT. PEKOBOACTBOTO CIIE/IM 38 UAMOCTHHS PHCK M ThPCH
HAUHHY 18 HeYTPaTH3apa NOTEHIUAIIATE MM OTPHLATEHN e(IeKTH BEPXY (DHMHAHCOBUTE TIOKA3ATENH
Ha APYKECTBOTO

3.1.Banymen puck

JleHHOCTTA HA APYXKECTBOTO CE€ OCBIUECTBABA HAa TEPHOTOPUATA HA PenyGmmkxa brarapus, HaMa
RHAMMMHE pa3deTH, NPHXOAHA B PasXou TeHOMUHUPAHH B Ty KACCTPAHHA BATyTa,
BanyTHHTe pPHMCKOBETE Ca MEHMMATHHM, ThA KaTO OCBEH TOBA M BallyTHMA KypC KbM CBPOTO €

duxcupas.
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L KAHTERKC” EAJL rp.Codus

[ipuioxensie KEM GUERHCOB 0THET, 38 TOANNATA 33BLPIIBALY Ha 31 pexemppu 2018

3.2 KpeoumeH puck

MaKCHMANHAAT KpeJUTeH PHCK, CBBp3aH ¢ (pUHAHCOBHTE aKTHEL, ¢ [0 pasMepa Ha OpeHoCHAaTa MM
CTOHHOCT oTpaseHa B CueTORO/HEA GasaHe Ha JipyKECTBOTO.

3.3. JTuxauden puck

JIMKBUIHWA PUCK C¢ W3pa3fBad B HEraTUBHATA CHUTyalnd JpyxecTBoTO Aa He Oble B ChCTOAHHE 12
nocpernHe Oe3yCAOBHO BCHUKH CBOM 32IB/UKEHNs CBHIIACHO TeXHHN najeE. pykecTBoTe HAME
JHAYUTENHH II0 pazMep 3a6IDKeHHs ¢ HACTBIIIT TIazeiK.

3.4.Jluxeen puck

JIMXBEHAST PHCK TIPEICTABIABA PUCKBT CTORHOCTTA Ha JIMXBOHOCHHTS SAILDKCHIA HA JpyXecTBOTO
J1a BApUpA BCECTBHE HA IPOMEHH Ha Ia3apHUTE TIUXBCHY HPOTCHTH.

JIpyeCTROTO ClasBa YCIIOBUHTA Ha NOETHTE CIOPasyMEHHA H AHMAKHMENTH, TTOPAId KOSTO TO3H
PHCK € CBEJIEH A0 MEHHMYM.

ILIOSACHATEJIHA BEJTEXKH KbM ®WHAHCOBUS OTUET

1. Ipuxoan o npoaaxom

IIpuxouTe OT IPOAaKOH BKIFOYBAT: _
2018 2017

BGN '000 BGN '000
TIpuxosn oT Bposiaxti 240 835 322 628
TIpuXORN OT YCIYTH 62 34
Obmo 240 897 322 662

Tpuxommre OT NposiaxOH Ha CTOKM €2 0T PeamisupaH H3HOC Ha CTOKH (TPOLYKIM), CBBP3aHH C
otOpanata. [IpuxouTe OT YCIyTH ca (OpPMHpAHH OT OTAABaHE 110 HaeM Ha COOCTBSHH aXTHEH.

2. Apyrya npuxoaH

Jpyrure npuxoau na JpyKecTBOTO BIIIIOIEAT.

2018 2017

BGN '000 BGN '000

Lpyxoas OT BB3CTaHOBEHY 3ary0H OT obe3uenka : . 2784
[Ipuxoam or mpofakba Ha KOHTEHHEPH - 54
Ilpuxoau ot FIo6H 1 HEyCTORKH 208 2079
IIpuxomu OT 3acTpaxoraTenty obesmeTcHua 14 -
Tpux0/IH OT OTIACBAHE HA MPOBH3AN 1174 -
TIpux 0¥ OT OTIHCAHH 33/ BIKCHH ' 378 -
Jpyru npHxoaH - 3
06110 APYTH HPHXOIH 3 655 4 920

12



T LKHHTEKC” EAJL rp.Codas

Hpuaoxenne KbM GUAANCOB O0TULT, 33 NOAHAATA 3a8HPIIBALIA HA 31 nexemepn 2018

3. Pazxoan 3a MaTepHAJIH

PasxonuTe 3a MaTepHAIH BRITFOYBAT! 2018 2017

BGN 000 - BGN'000
PesepBHHA 9aCTH : 32 5
I'CM 33 29
Kauilenapcky MaTepHand i KOHCYMAaTUBH 48 40
AKTHBH 107 PAT Ha CHILECTBEHOCT ‘ 18 7
PerJIaMHH MATEPHATH 1 CYBEHHPH KaaSHIapH X Ap. 86 120

06mo 217 201

4. Pazxo[i 3a BLHIIHH YCIyrd

Pazxo/UTe 3a BLHIIHY YCIIYTH BKITHOYBAT.

2018 2017

BGN 000 BGN 000

PeMOHTHH yCIyTH ' 14 50
Haemu 107 -
3acTpaxoBKH ' 476 465
TpasciOPTHH U KyPHEPCKH YCIIYTH 4223 5 865
TIpaBH# CUETOBOZHH, OFAUTHH M APYTH KOHCYTTAHTCKH YCIIyTH 64 62
IM'pakpancky JOroBOPH 123 98
MecHu JJaHBIIM H TAKCH : - 59
ABOHAMEHTHH TOrOBOPH 109 110
Oxpaza 111 107
CrobmmTenan # Tere(oRay YCAYTH HHTEpHET 88 49
Pexamu 138 41
Pazxozn 3a ei. ¢Heprus, BOJA OTOILICHHS 139 75
ATEHTCKM YCIIYTH 24778 33 406
TexHHYecKa rapaHnys [0 Forosop 1048 3436
Jpyru pasxoniy 3a BLHIHHE YCIYTrH 293 1393
O6mo 31711 45216
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SKHHTEKC” EAJL rp.Codusn

Hpuioaxenne KbM GUEIHCOB 0THET, 33 FOMHATA 3B PIIBAINA HA 31 pewemepu 2018

5, Paszxopn 3a mepcoHaa

2018 2017

BGN 000 BGN '600

TeKylLou Bh3HAMPAKICHHE 1726 1592
BHOCKHM TI0 COLMATHOTO OCHIYPABAHS 344 316
HagncmeHns 33 HeNANOI3RA OTIYCK 40 27
OcurypoBkHa BbpXy HauMCIEHUS 32 HeH3NON3BaH OTIYCK 9 5
Couuanyu npuaoOHEKY 1166 1092
Hauncnermis 32 06e3HIeTEHHN K NEHCHOHBPAae 31 38
O61mo . 3316 3070

B pasxouTe 38 COUMATHN Tpuo0HBKA ca BKIIOYCHH IHOKPATHA CYMH 38 OQUIHAIEY TPa3HALH,

BaydepH 3a XpaHa ¥ IPYTH CHINACHO YCnoBrATa Ha KOIeKTHBHNA TPY 0B T0TOBOD.

6. Apyrn pasxean

2018 2017
BGN "800 BGN 000
Pasxoau 3a TIPOBH3HH 8273 15 859
KoMasauporkd ¥ nan0x0 B cTpaHaTa u vy kGHHa 360 342
Haapbikka Ha 3aiTpAHNYHATE NPeNCTABUTE/ICTER - 320
ConpanHy pasXomy B HaTypa (MEIWOMHCKO 0OCTYKBAHE ¥ JpyTH)
coryacto KT/ 91 182
Hapennsg 2 10
Ornucasy B3eMaBHA - 80
I'no6H ¥ HEYCTORKH MO BEHIIHOTBPTOBCKY JOTOBOPH 1244 2396
Pazxo¥ 2a JaHBIY TAKCH H APYTH - %0 -
HpencTappTeiHl pasxoan 140 -
Apyru 53 -
QTueTHA CTOWHOCT Ha MPOAaAEHATA CTOKA 171 462 232 285
O6mo : 181715 251474

B pazxoH HO DPOBH3KMH 34 BIJIXQUEHN HAYHCICHM PAa3XoiM BBB BPB3KA C H3NBIHEHHETO HA

EBHIIHOTHPTOBCKHA JOTOROPH U IOETH rapaHimy, obnaatno 12 Mecena.

7. (PHHAHCOBH Pa3xoAN N QHHANCOBH MPHXOKH

Dunancosume pasxoou eKIIOUEAT - 2018 2017

BGN '¢00 BGN '000
Pasxonu 38 IMXBH 1196 1438
OTpHUATENHN Pas)IEKE OT NPOMsHA Ha Bally THUTE KypCOBe 10 339 8 985
BaHKORH TAKCH B KOMHUCHOHHH : 3242 2 650
O6ure 14 777 13073
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- KHHTERC” EATL rp.Codns

[IpmioKenue Kby GUEAECOB OTHET, 30 FOFHNATA 3apbpHiBaa Ha 31 jexeMBpi 2018
y p :

B pasxozy 3a JIHXBH Ca NPeACTABEHH KaKTO Cle/Ba:
o JIUXBH 1O MH3MArORY goropopu: 10 xui. js.

¢ JIuxey TI0 JoToROp 34 33eM ,banka JJCK“ EAJL: 1 059 XU TE.

e Jlnxeu mo gorosop 3a zaeM ,,brirapcka bauka 3a paseuthe’ AJl: 125 xun. nB.

e JluxBH Iy NeHCHOHHpaHe AKTIOEPCKH JOKMAN: 2 XK. JIB.

DUHAHCOBURE HPUXOOU GRAIOYEAM. 2018 2017
BGN '009 BGN '000

[Tpuxoay OT MTHXBU BLPXY HapH 1 MapHyeH CKBHBAJICHT 56 28

TToJoKUTENHH PasJiikd OT TPOMAHA Ha BANYTHH KyPCOBE 32 TOAH

B UYKACCTpAHHA BATTYTA 11 839 4 026

O6uio 11 895 4054

8. Manbuno ebraraHe

TGKYI]IHTC I OTCPOUEHHTC JaHbild BBEPXY neyasbara ce OIlpe/icNeHH B CHOTBETCTEHC ¢ H3UCKBaHMIATA
Ha 6’I:J'II‘apCKOTO OAHBYHC 3aK0HOIATEIICTBO — 3akoHa 32 KOPHOPATHRHOTO IOAOXOIHO oGarane.

HomunanHaTa qaHbuHa cTarka 3a 2018 r. e 10% (2017 r.: 10%).

ITpusHaTuTe JaHEYHH Pasxojd B neuanbara My 3aryGara Morar Aa OBAAT PABHCHM, KAKTO

crensa;

TMeuanba/ (3aryba) npey JaHbuHO obnarase
JanbyHa CTaBRKa

Hxonowmma (Pazxon) 3a JaHBLH BEPXY J0X0da

Hanvuen epexm om.

VpenuueHnd Ha GUHARCOBHEA PE3y/ITAT 38 JaHBYHH LEIu
HaMmanenys Ha )AAAHCOBHA PE3YNTAT 32 JaHBUHH LENH

Texym (pa3xoI) /HKOHOMHS OT JaHLIH BBPXY J0X012

Pasxon 3a JaHBIH oT mevanbara

Omepoveny 0anvYHY (PAsXOOW)/npUX00n:

BrhiHuKBane ¥ 00paTHO BposBAcHHe Ha BpeMéHHH pasiukH (HETHO)

2018 2017
BGN '000  BGN '000
24465 18 354
10% 10%

(2 447) (1 835)

9 143 16 538

(1 820) (3 129
(732) (1 341)

(3 179) (3 176)
338 1307

ChOTRETHUTE JIAHBHHE TIEPHOA Ha JPYKEeCTBOTO MoraT ga GBAaT 0OeKT Ha MPOBEPKa 0T JlagbunnTe
OpramM 710 M3TH4aHeTo Ha 5 TOQHHM OT Kpas Ha TOfMHATA, B KOATO € NOJA/CHA AeKnapauitd HIH €
Ccnenpano Aa Obe LHoAafeHa JekIapalisl, KaTo MoraT Aa ObaT HalloKeH! JIOTMRIHUTE A AaHbTHA
JaIBDKEHAS WIN 06 Ch0GpasHO HWHTEPUpPETHPaHETO Ha JIAHBYHOTO 3AKOHOAATEIICTEO. Ha
PHKOBOZICTBOTO Ha APY/KECTBOTO HE CA W3BECTHM OGCTOATENICTRA, KOUTO OHxa MOFJIH Ja J0BeJaT 1o

BhL3HNKBAHE HA NOI'BIHUTEIHHA ¢hIISCTRCHA 380LJKCHIA B Tasn 0OacT.
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- - - KHHTEKC” EAJL rp.Codus ~

Hpuiaoxenue KuM GHEAHCOB 0THET, 59 FOAHHATA 33BLPIEBAINA HA 31 pexemspu 2018

9. JxaroTpaiind MaTePHAKHH AKTHBH

B 7pyxecTBOTO € BB3IPHET CTOHHOCTCH Mpar Ha OTTHTaHe HA OLATOTpaHATE (HETEKYIIH)
MaTCPHEATHH AKTHBH B pasMep Ha 700,00 nesa.

Tpﬁmcuop
Hdunrorpaiing Croprse THH KommoTspia Croganckn  JIpyru
MaTepHALHN 3emn Crpagas  Mamuanrn nan CPEICTEA TeXHAKA WHECHTAP AMA Qémo

AKTHEH

BGN BGN BGN BGN BGN BGN BGN BGN BGN '0C0
000 000 ‘000 000 000 000G 000 000
Or4eTHA
cToiimocT
Canro na | 718 2515 290 29 1155 - - 74 4781
AHyapil
Howonpuaobnri - - - B . 10
AKTHBH, )

3AKYIEHH
Tpauctep - - (207 - - 93 112 . -

Cano xem 31 718 2515 83 29 1155 105 113 74 4792

JeKeMEDH
AMopTH3IaINs B
ofesnenxa

Camonal - 1299 255 22 924 - . - 2500

2HYAPH
AxiopTHzaiaa - 101 4 2 100 11 - 223

Tpanciep . . (179) - . 91 88 - .

Cauizo kpm 31 - 1400 80 24 1024 96 99 - 2723

OexeMBpH
Banancora 718 1115 3 5 131 9 14 74 2069

CTOIRHOLT KbM
31 nexemBpn

(¥ ]

Wsmenennd Ha JBiroTpallHuTe MATEPHATHY aKTHBH  Ca MPEeACTaBeHA B Tipnnoxkenne NoeS ChraacHo

ncukeanmaTa Ha CC 1.

JIpy’KecTROTO HE € 3AlOXKIIIO AMOTH, CHOPBKEHHs KaT0 0DE3NEHEHRE 10 CBONTE 3a/b/KCHAA.

KoM 31.12.2018 ronmsa e Hampages fperiie]] Ha ZbIroTpaliHuTe MaTepHATHY aKTHBH OT TCXHHHCCKH
eKCITepTH Ha ApY/KECTBOTO, 34 JIa €& ONpeIeny JaiH ¢a HACTHITHIN YCIOBILL 32 obe31ieHKa 110 CMHCHIIA
Ha M3UCKBaHMATa U npapmnara Ha CC 3670Obeslenka Ha axTHEN”. BB3 OCHOBa Ha TO3M MpETTEN ot
YCTAHOBH, W€ He ca Hamhue oGCTOATencTBa 3a ObeslicHKa Ha CTOHHOCTHT® HA oearoTpalingTe

MaTepHarHl aKTHBH.

10. /Inarotpaiinn neMaTepHaJayd aKTHBH

B GaaHcoBaTa CTOMHOCT Ha HEMATEPHATHITE AKTHBH Ca BKTIOUCHH U TE3H ¢ HEOPAHHHCH NONC3ER
JKHBOT — THPTrOBCKH Mapky Ha , Knurexc™ — 2 6p. Ha CTOHHOCT 995 xumn. B, ¥ 2 6p. mareur ., Bynxan™
Ha cTofiroeT 1 031 xuin. ne. CplINTe HE ce AMOPTHIUPAT.

JIpy*eCTBOTO HAMA CHINECTREHH JOTOBOPHH 3a/TBIDKCHIA 34 npuEoOHBaHE Ha HEMATepHATHH aKTHEH
¥sM 31 gexemspn 2018 r. -

HemaTtepransuTe akTHBH Ha APYXKECTBOTO HE ¢a 3ATOXKEHH KaTo oDe3neueHns 110 CBO 3aIHLKCHAL.
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—— KHHTEKC” EAJl rp.Codusn

Tlpaaoskenne KbM PHEANCOB 0THET, 39 FOANHaTH 39pbpiBama ua 31 gexemspu 2018

Ounrorpaiisn Hemarepuanay  Teprosexkn  Ilporpamuan  Tlpasa BEPXY Pazxoan 3a O6mo
AKTHRH MApPKH HPOHYKTH HNTEIeKTYaldHa npuaobueage
cobceTBEEeHOCT Ha AKTHBW
BGN '000 BGN 000 BGN '000 BGN 000 BGN
000

Bpytnaa 6aaancoea crofnocr
Canno ua 1 savaps 2026 6 404 12 2448
HoBOnpHIOOUTH AKTHEH 1 1
Ornrcany aKTHBH -
Cango kbM 31 gexeMBpH 2026 7 404 12 2449
AMOPTH3aNMH U 00€3eHKA
Canzo Ba | auyaps - 6 404 - 410
AMopTH3anua -
3ary6nm or obesucHka -
Canao kem 31 JiexkeMBpE - 6 404 - 410
Banancosa crofinocT KBM 31 2026 i - 12 2039
AeKeMBpH

11, Anarocposn GUHAHCOBH AKTHBH

Jwarocpounnte (HHAHCOBM aKTHBH HA  JIPYXKECTBOTO  BKMIOYBAT MHBECTHIMOHEH HMOT
TIPE/ICTARIABAIL CTPaja ¢ THPrOBRCKO NpefiHaHaueHHe 3a orjaraHe mom Haem B rp. Codma Xk
JIIepBeHnna, KaTo CHLIHI He € 3aI03keH KaTo 00e3NneueHune 110 3a¢MH 1 ZIPYTH 33/IbIKCHIA,

KrmM 31 gexemppr 2018 ronnHa MHBECTHUMOHHHTE HMOTH C€ OTHHTAT H [PEICTaBAT B CHETOBORHMA
Gananc 1o ceGecTolfHocT (eRa Ha npupolWBane) MUHYC HATpyNaHH aMOPTH3AIMM U 3ary0u OT
ofealeHxKa.

31.12.2018 31.12.2017
HHBecTHI{HOHHHE HMOTH BGN '0060 BGN 000
Canno ma 1 gayapu 565 565
Cango xkeM 31 JexeMBpE 565 565
AMOpTHIALHA H 06€31eHKA '
Cango Ha 1 sayapu 293 271
HaumcmeHa aMOpTH3aLKA 34 EpHOOR 23 22
Caao x6M 31 JexeMBpl 316 293
Baaancosa cToiiHocT ¥LM 31 qekeMpH 249 272
12. MarepaaaHH 3anacH
MartepuanauTe 3anacy BKIIIOYBAT:

31.12.2018 31.12.2017

BGN '000 BGN '000

Croryt 3785 9404
TpeaocTaBenn apaHCH 38 IOKYNKATE HA CTOKH 14 194 27302
O6me 17 979 36 706
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——;KHAHTEKC” EAJl rp.Cogus

Ipraoskenue kv GUEANCOB oT9eT, 59 TojARAT sagrpmeaa B3 31 sewemspn 2018

KoM 31.12.2018r. nanmumuTe CTOKH, cobeTBeHOCT Ha HpyxecteoTo Bb3IHM3aT Ha 3 785 xma. ne. Ot
TAX CTOKH 32 TIpo/IaxGa 3 548 xu, k., kourefinepy 137 xui. 8. 1 MocTpy i Jpyru 100 xu. 1B,

13. BzeMaHHu 0T KJAHEHTH

31.12.2018 31.12.2017

BGN 000 BGN 000

BzeMaHNg OT KIHGHTH 30 379 113219
Obesyenxa Ha 83eMAHUA ) (=)
OBmo 30379 113219

Bewuky B3emamus ca kpatkocpouns. Hermata OanancoBa cTOHHOCT Ha TBPTOBCKHTE B3eMaHus ce
OpHEMa 33 PazyMHa NpuGIu3MTeNHa ONeHKa Ha CIpaBelAMBaTA HM CTOHHOCT. THPrOBCKHTE Ca
TNperiesany 38 HUHIUKApy 32 06e3NeHka. 3a TIpeficTaReHHTE TIEPHO/IM HE Ca IIPH3HABAHM 00e3LeHKH.

14, BzemMaHus 0T CBLP3aHI MPEATEPHSITHS

31.12.2018 31.12.2017

BGN 060 BGN "080
THproBeky W APYTH RIEMaHHA 5 466 5581
Oburo _ 5466 5581
BzeMaHpdaTa OT CEBP3AHH NIPS/IIPHATHA, €4 KAKTO CIIeABa:

e _Hute™ EAJl 4 xun. ns.
o BM3“EA]J]— 5 462 xu. jk.

15, dpyru g3eMaHasd

31.12.2018 31.12,.2017

BGN '000 BGN '040

CouebHN B3eMaHkA 314 314
Obesyenxa Ha cbOebHIt 83eMAHUA (313) (313)
Hameum 3a sp3cranoBsrane (JI1C 3a BB3cTaHOBABaHE 32
w.12.2018r. ¥ HaIBHECEH KOPTIOPATHEEH JaHBK newanda) 923 11324
B3eMaHuA [0 pasueTy ¢ IyRAeCTpaHHATe OaHKH 53273 39942
Bzemanns ot KopnoparysHa Thprorcka banka : 7055 7055
Obesyenxa na ezemanun om Kopnopamusng mbpeosexd
banra (7 055) {7 055)
BzemaHua o HeyCcToHKH H pexnaManyy 7104 4 065
Ofiesyenid Ha G3eMARUS RO HEYCRIOTKY U PEXIaMayul (4 065) . (4 065)
Bzemanms o pasuetd ¢ KiMenT BBE BPB3KA C 3aibpiKaHK
cpeacTea obe3reTapallli BBHHIHOTEPTOBCKH JOT0BOD 5394 5394
Bzemanud o npegocTaBerH JIETIO3HTH 8 557 10
Hpyru 14 100
O6mo 71 201 56 771
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KAHTEKC” EAJA rp.Codus

Ipmioxkenne KbM GHEAHCOR 0TIET, 33 FOARMATA 3aBbpmpais Ha 31 xexemepu 2018

HetHata GanaHcoBa CTOHHOCT JPYTHTE B3EMAHHA CE TIPHeMa 3a PasyMHa NpHOIH3NTe/HA OLEHKA Ha

COpaBeJIHBaTa HM CTOHHOCT.

16. Ilapp4HE CPEICTEA ¥ HAPHMHH eKBNBAJCHTH

Ilapu4uny cpeacTBa B Xaca

PasnnaluaTenBy CMeTKH
BNokMpaHi T@pUYHE CpejACTBAa 1O JEIO3HTHH CMETKH 34
OaHKOBH TApasIUy W APYTH.

Bayuepm 3a xpana
Hpyry napiuHu CpecTsa
Oomo

TTapuyHKTE CPENCTEA Ca PASTIPE/IENEHH, KAKTO CIE[BA:
¢ nresal 521 xun. as. (31.12.2017r.: 2 740 xun. 1B.)
s poe Banyra 21 045 xun. ne. (31.12.2017r.: 14 409 xum. 18.)

17. Pazxoan 3a 0pae1l IepHOXH

Tuxer no GHHAHCOB NM3HHL
Pasxofy BLB BPB3KA C HPEICTOALL WIHOC
HiznomxeHus, 39CTPAXOBKH PEKIAMHH MATCPUHAIH

06

18.Co0cTREH KALTHTAJ

(OcHOBEH aKIIHCHEPEH KATTATAI
Pezepeu obnio, B T.4.:
Baxonogu pezepsu

Hpyeu obygu pesepeu
Hatpyranu nedantm
Hemoxpura 3aryba _
Tekyma nesan6a (3aryda)
O6uro

31122018 31.12.2017
BGN'000  BGN '000
149 53
7310 6022
15 072 11048
34 26
1 -
22 566 17 149
31122018  31.12.2017
BGN '000 BGN '000
12 -2
] 644
24 39
36 704
31122018 31.12.2017
BGN'000  BGN'000
2019 2019
57022 48218
8 581 8 581
48 441 40 205
21624 16 485
80 663 67 290
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e KAHTEKC” EAJ rp.Codus

IMpraokenne KM GUIANCOB 0TUCT, 33 FOXHHATA 3ABLpIBama Ha 31 rexeMepy 2618

OcHoeeH aKHRONEPEH KARUNIAN

Kem 31 mexemepu 2018 . peraCTpEpPaHEAT aKUMOHEPeH KallHTaNn Ha APY>KecTBOTO BL3TM3A Ha 2019
X.J1B,, paznpenened B 39 581 Gpos oOMKHOBEHM NOMMEHHW ABKLUMH ¢ TMPAaBo Ha I7Jac ¢ HOMHHA/IHA
CTOMHOCT Ha aKis 51 1B

3axonoeume pesepeu B pasmep Ha 8 581 X.B. ca GopMUpaHX OT Pa3pelieNeHue Ha mevanbara,
CHIVIACHO M3UCKBAMMATA Ha THProBCKILE 3aK0H M Y CTaBa Ha APYXKeCTROTO.

Ipes 2018 . JIpyKecTBOTO ¢ W3ILIATHIO AMBHIEHT B pasmep Ha § 242 Xui. JiB., ChIIACHO TIpoToxon
Ha eAHOMHuHUA coberseHHK PI-06-60/11.06.2018 r. 3a ofo0psBaHe Ha FOAMIIAMNA (PHHAHCOB OTHET 32
2017 rouna, ¢ KOATO ca pazipeneneHy § 242 xui. 1B, ot neyaGaTa cnel AaHbYHO oOnarae.

19. 3aasoReHNd KEM QHHAHCOBH IIPSANIPASTHSE

19. 1. 3a0vrocenus no Hunancos AIUHZ

B cueToBonHMA 6ananc kbM 31 JEKEMBPH €2 BIINOUCHH 3aJbIDKEHHs O JIOTOBOPH 32 (pHHAHCOB
JM3RHT, Hpe/ICTaBeH: OpyTHO ¢ IBIDKAMATA JINXBY, KAKTO CITeBa:
31.12.2018  31.12.2017

BGN'006 BGN '000

10 1 rogapa- TeKymu _ ' 68 68
Hay 1 rogusa -HeTeKy1LH 116 i85
Oo6uro 184 253

19.2 Bankosu 3qemu

B Gananca ¥sM 31 JeKeMBpH, TIpeACTABEHHTE 3ab/LKSHNA 10 OAHKOBH 3a€MH € TPEACTABCHH [0
AMOPTHIMPAHA CTOHHOCT, KAKTO CICIBA!
31.12.2018  31.12.2017

BGN 000 BGN '000
7o 1 ToguHa- TEKYIH 2743 52 815

Hap 1 roguna -HeTekyum - -
O6mo 2743 52 815

Jleraiinna undopMauns 3a Noy4en GaHKOBY 3aeMU:
19.2.1. Kpedumop- ,, Banxa JCK " EA]

[MpeguazradeHne-O00POTHN CpeCTRa

Cyma Ha kpeymra- 52 807 xur. B, (27 000 xun. erpo)

VeroeH pasmep —2 742 xun. ns. (1 402 xun. eepo)

Heycroer pasmep 50 065 xu. 1. (25 598 xun1. erpo)

Cpok na nioracseane 08.10.2019 roguna.

KpaTtkocpousa wact- 2 742 Xuil. ns.

Juxea-tpumeceded EURIBOR mmoc 3.9 nyHKTa

O6esneuerne- Ocober 3anor HA GBICINN B3EMAHHA 10 akpeJatuB 90% OT 3acTpaxoBKa ,,QHHAHCOR
puck® ot BAE3, 10% Gmoxnpany DapHtiHH CPE/ICTRA L0 CMETKara B DaHKkaTa M 3aJIOT HAa BCHYKH
HACTOSINH ¥ OhICIIH R3eMaHus 110 6ankoBH cMetky B ,Banka JJCK™ EAJL
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——KAHTEKC” EAZL rp.Codusn- e

IIpeinoxenne Kby QUEAHCOR 0THET, 30 ToAUHATA 3apnpmBaua Ha 31 aexemspn 2018

19.2.2 Kpedumop- ,, Buazapera Banxa 3a passumue '’ AL

TIpegHazHatenne-060pOTHH CPECTEA :

Cyma Ha kpeaura- 19 558 xwn. ne. (10 000 xun. espo)

Heycpoen pasmep 10 000 xun. eBpo, kpalina gara Ha ycroseage 20.11.2019 r.

Jluxea- TpuMeceyen EURIBOR mmoe 3.5 nyHkTa

ObesneueHne: OcobeH 2a70T Ha 6bASNIN B3EMaEKa 00 AKPEIUTHB I 3aCTPaxoBKa ., Tsproseky puck™
oT BAE3.

20. Teproeckn 3agbKCHHA

31.12.2018 31.12.2017

BGN '000 BGN '000

3aIb/DKeHHT KBM JOCTABTHIH 38 566 82 268
Obmu1o . 38 566 82 268
21.3aabMKeHHE KLM CBBLP3aKHA IPeANPHATHS 31.12.2018 31.12.2017
_ BGN '000 BGN 000

~BM3“ EAJ] 1917 1917
WHATH EA]T 228 3
O6mpo ' 2145 1920

22, JIpyru TexyIH 3205 KEHHS .
31.12.2018 31.12.2017

BGN '000 BGN '000
3a0BDKEHHA BIJFOURATM HAYMCIEHHM HO HEM3IUIATEHY RBHITHH
KOMHCHOHHY OT peaiTH3HpaH H3HOC 6488 15 835
Adpyru 17 3
Oomo 6 505 15 838
3advascenunma KoM REPCOHALA BITIOUBAT! 31.12,2018 31.12.2017

BGN '000 BGN'000
BB3HATPaKACHHA 38 M. JISKEMBDH 202 192
Br3HarpaxcaeHNs 3@ HeTOI3BaH IINATeH MoJHIIeH OTIYCK 201 161
Otmo 403 353

3advasiceHuRMA RO COYRATHOMO OCUZYPAGAHE BKAIOYBAT.

31.12,2018 31.12.2017
BGN '000 BGN '000

BHOCKH TI0 COUMATTHO OCHTYPABaHE 54 59
Hayucnenue 3a OCHIYPOBKH BLPXY HEIIOI2BaH OTIIYCK 38 29
Ofmo : 92 88
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Ipuioxenne K6M GHEANCOB OTYET, 323 FOAHHATA 39BLPUIPAINA HA 31 pexeniepu 2918

Sacvaxcenuama 3d Oanvyl BKIAIOTBAT!

31.12.2018 31.12.217
BGN '000 BGN '000

3aEDKEHNA 32 JIMYHY JAHBIH Ha IepcoHana 26 31
3amb/oKeHHS 3a JaHBIY BEPXY PAasXoan 24 29
O6mo 50 60

23.JIpyru NpoBH3HH M CXOJHY 3ab/CKeHHs

WzmeHeHne Ha NPOBH3IANTE 31.12.2018 31.12.2017
_ BGN '000 BGN '000

B HAUANOTO Ha [IEPHOAA 16 516 657

HaupcieHM TpOBH3MH BBRR BpE3Ka C  M3MBIHEHWETO HA

BEHUIHOTHPTORCKY JOTOROPH 8273 15859

BE3CTAHOBEHM NPOBH3WM BEB BPB3KA C  H3NBIHEHHETO Ha

BLHITHOTEPIOBCKH JIOTOBOPH (1174) -

Oduro 23615 16 516

SazmenennTe MPOBH3HE C2 HA fazaTta Ha o0CTOCH aHanmy3 Ha CBCTOAHHETO M PHUCKOBETC Ha
B'BHHIHOTBpFOBCKHTﬂ JIOCTOBOPH B IpOLEC HA H3IMBEIHCHUC, KAKTO ¥ Ha TAKUBA Bede H3IBIHEHY, IO
KOHWTO rapaHlliioBHNTE CPOKOBC HE Ca H3TCKIH.

24.3anbaxeHnd 3a Joxoan/o0e3meTennsI NpH NEHCHOHAPaHe

CoriacHo ManckpanusaTa Ha Komekca Ha TpyOd OPH OPEKPATABAHE Ha TPYAOBOTO NPABOOTHOIICHHE,
clie] KaTo CIYXKHTeNs € NpuAoGuI1 IpaBo Ha NEHCHA 33 OCHI'YPHTEICH CTaX M BR3PACT, HpyRECTBOTO
¢ 3ATBMKSHO Aa My H3IIatd obe3leTenye B pasMep OT [Be 10 WecT GpyTHH pabOTHH 3aIIATH TI0
Konexca ma Tpyaa B fo mecT Gpyrsu pabotuu zamnaty no KogekTusen TPYAOB LOTOEOp 32
NPOALIKHTENCH CTAXK B APYIKECTBOTO. :

Jadvixcenun 3a 00Xo0H npi HEHCUOHUPAHE

31.12.2018 31.12.2017
BGN 000 BGN '000

TIpoBM3KA 3a NEHCUOHUPAHE B HAYATIOTO HA rOANHATA 114 76
MaMeHeHue Ha IPOBU3MATA 33 CIY)KMTE/IHTE, HARLPILBALIY BE3PACTTa
3a TEHCHOHUPAHE TIPe3 CIEABALIKTE TPH FOARHH 33 61
HznnaTenn obesieTeHAe Ha HEpCOHAIA - (23)
FagnKeHHs] 34 J0X0AM HA IICPCOHA/]a NIPH IICHCHOHUPAHE,
nprnspati B 6ananca Kby 31 lekeMBpH 147 114

JIpyeCTBOTO & HauMCIIANO IPABHO 3ab/LKCHNE 38 UIIIAINAHE Ha oDesneTeHm Ha HAeTHTE JIHLA [PH
TIEHCHOHHpaHe B CHOTBETCTEHE 1 MinckpanngTa Ha CC 19 ,,Jloxom Ha RaeTH i
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IIpuaoxenne KbM (HHAACOR 0TCT, 33 TOJHHATA 33BBPHIBALIA HA 31 nexemupn 2018

IIpy M34MCAABAHE HA HACTOAI(ATA CTOMHOCT HA 3aIBIDKCHHATA 3a HSIUIAINAHC HA IedruHvpany
JOXOIM M CEHP3AHHTE ¢ TAX PasXOH MO TCKYIHsS TPy, CTaX ca CTIaseHH H3HCKBAHMATA HA CcC19
33 M3OON3BAHE HA KPEJWTHMA METOJ 34 INPOrHO3MPAHHTe  CAHHMI. 3a ienuTe Ha
AMCKOHTHPAHETO € M3I0J3BaH e()eKTHBeH [O/IHIIEH JIMXBEH IPOLCHT 1.0%. Toii ce ocHOBaBa Ha
JIOXOAHOCTTA Ha eMucrnTe Ha anarocpounuTe JIHK (¢ 10- roppmen MaTypHTET) B ChOTBCTCTRHE
¢ mpenopsrute Ha CC 19,

Ouenkara kM 31.12,.2018 r. ob6xeauna paboTemmre B NPepHITHETO 51 mmua. Creiea na ce Ma
IpeABH], e MPECMETHATHTE 3aTbDKCHMA Cd 32 CPOK 10 2056 r., KOraro e O4Yaksa W Haii-
MaaguaT keM 31.12.2018 r. °anen na nepeoHaia Ja ¢e IMEHCHOHNPA.

HanvMeHoBaHHE Cymnu npu CyMH npu O0ma cyma
NCHCHOHEPAHe  NIEHCHOHHPaHE
0O BB3pacT 1 Ho doaect
CTAR
Pazxog 3a THXBH 2 _ - 2
Pazxo] 3a Texyux CTaK 23 - 23
HetHa axTroepeka (mewanba) aryla, npuzHaTa - 8 8

npe: Neprojia ChIIACHO NOJIUTHKATA 33
NPA3HABRAHETO 1

Pasxoa, NpH3HAT B 0TYETA 32 NPHXONNTE H 25 8 33
pasxoauTe

KbM HauanoTo Ha 2018 r. HAMa HATpylaHa HENPH3HATA aKTIOEPOKa 3ary0a 10 OTHOUICHWE Ha
NAMAHKATA IPH MEHCHOHEPAHE 110 BB3pacT U cTak. Thi KaTo CHINATA He H3NN3a HIBLH PAMKHTC
Ha 10%-Hus KOpHAOp He ce Hauara TeKyIlo Ipu3HaBaHe Ha ChOTBCTHATA HacT OT HES B OTHCTA 34
OpHXOANTE | pasxoauTe 3a 2018 T.

Hudopmanua 2a onpeneneH 10%-HeH KOPHAOD U CyMaTa Ha aKTHOEpCKa neuan6a/zaryba 1mo
OTHOIIGHME HAa TUIAINAHHATA NpM [EHCHOHMpPAHE IO BBIPACT M CTAXK, KOATO NOAICAM HA
npusnasage B 2018 1. ¥ cyMaTa Ha HETIpH3HATHTE AKTIOCPCKH Teuanfu (3aryom).

HanMeHoBaHME Cymu npu Cymu npn O0ma cyma
JeHCROHNpPAHEe  IEHCHOHHpaHe
TG BE3pacT H no foaect
CTAK

Henpussata akTioepcka nedantda (3aryda) KbM - - -
HAYATOTO Ha IEpHOa

AxTroepcka medanba (3ary6a) Bepxy (228) {(8) (235)
3a)HIDKEHAETO 38 HePHOIR
AxTroepcka (nevanta) saryda, npustara npes - 8 8

[eproaa CHITAacHD MOJINTHKATA 38
IPY3HABAHETO H

HenpusHaTa aKTIOCPCKA Ne4danba (3aryba) B (228) - (228)
Kpas HA IEPHOKA ‘
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25.Cepp3aHH 1HNA H CAENKH CbC CBBP3AHH JHIA

JIpy KeCTBOTO OTIOBECTARA CIEAHMTE CBBP3AHH JIHIA:

ColCTREHHK Ha KallHTala Ha APYKECTROTO YIPLKHARAL KOHTPOT:

JApyKecTRO

Bna na cBBPIAHOCTTA

LA BPKABHA KOHCOTHAAINOHHR
rommanus” EAJT

“Metuue Crapa 3aropa” EOO/], rp.
Crapa Jaropa

“Happonaled HHCTHTYT 3a H3C/IeIBane
Ha BHHO, CIIMPTHY HAINTKH ¥ €TepUTHHA
macna” EQOQJL, rp.Codus

“Vuebno Koncynraurekn KoMrmere”

EOO]/1, rp. bepropria (1)

“Hutn” EAZ] rp. Codms

“F1 Bu Bynrapukym” EAJL rp. Codus
“T'opy6co Pynozem™ EAJL (1), Ip.
Pynoszem

“Cromafcky Teproseks Kominneke”
EOO/, (1), rp. Codus

“Texxo MatHOcTpoene” AJL (1), rp.
Pyce

“Baz0BCKA MAIIMHOCTPONTEIHH 32BOH

EA]JL, tp. Comor

“Monrtaxn” EAJL, rp. Codnst

“Qpya xynen” EOOJL () rp. Codus
“HuctutyT Ho Mapketar” EOO, rp.
Codus

,.Bynrapnsonexcnopt” OO, rp. Cotus
,Cepruduxanus EOOH rp. Codust
.Bnexrporexcriopr® EOOJ (1) rp.
Codusn

.Koncoma Komepc® EAJL () rp. Codust
,.Bxo Autpanut™ EAH

,.Exo Hmxenepunr PM“ EOOJL
LJAsnoramc” AL rp. Iliosmne

Jpy»ecTBo, cODCTBEHNK Ha KalinTana — 100 %

JIpyxecTro nof oI KOHTPOR

TlpysxecTBo 10/, 061 KOHTPOI

TpyxecTBO 1o, 081 KOHTPO

Jlpy%ecTBO [OF, 001 KOHTPOI
JlpysxectBo niof ofLl KOHTPOJI
JIpyxKeCTRO 1o, 511 KOHTPOT

Tpy:xectBo 1104 061 KOHTPOI
HpyxecTBo [1oj] 001 KOHTPOT
TIpyecTBO 110%, 0011 KOHTPO

JIpyxecTRO 1107 001 KOHTPOT
Jpy&ecTBO IIOK 0011 KOHTPO
JlpyskectBo o o1 KOHTpO

JpyxecTBo N0 0611 KOHTPOT
JIpyskecrRo 107 0011 KOHTPOA
Jpy*ecTBO 11071 0611 KOHTPOI

JIpy#aecTRO TOZ, 0011 KOHTPOI
JIpyaKecTEO N0/ 001 KOHTPOT
JIpyxecTBO Toj 06111 KOHTPOX
JpyxkecTBO 104 061 KOHTPOIT

K/¥040E YIIPABIEHCKH NEPCOHAJ HA IPYKECTBOTO, KAKTO CJIE/IBa:

CoBer Ha INPEKTOPHTE:

Ynenose Ha C/I ca:

¢  Anpra IleTkopa Bemxopa — [Ipencenaten ga Coera Ha JIHpeKTOpUTE
s Srop JIuvurtpor CTORKOB — YICH Ha Cprera Ha J[upextopute ¥ MIsnbIHUTENEH RUPEKTOP
e Credxa Meanosa I'paMaTHKOBA — HJICH HA Copreta Ha JupexTopHTe

ITpes rogupaTta APYHKECTBOTO € OCHLUIECTBIBANO cOeaKY Cbe CREQHUNE COBPIAHY MUY,

IlaHHH 38 OCBIUECTBEHATE C/IETKE Ca IIPEACTaRCHHE 1no-J0JEY.



T LKAHTEKC” EAJL rp.Codust

Hparosxkense KbM PHEAHCOR OTCT, 32 IO HHATA SABLPIIBAINA HA 31 nexemapn 2018

2017

2018
BGN '000 BGN 000
HJocmaexy om cevbp3auu UG, 6 mu.;
JIoCTABKM HA YCIYTH OT:
- BM3“EA]| - 1
JIocTaBKM Ha CTOKH B MPOAYKLHS OT: '
- .BM3“EAJ 781 18 193

LHHAMBCH" EOO/] 1 -

- Hurua“ EAJI 656 62
Haupiceny TAXBH TIC TIOTMYYEHM 3a8MH OT.

WK EATT - 2
O6mo 1438 18 258
KoM 31 IeKeMBPH PasdeTHITE B3aHMOOTHOLIEHHS ChC CBEP3AHNTE APeANPAATAL BKIIOYBAT:

2018 2017
Biemanng

' BGN'000 BGN '000

THProBcKH B3eMAHMS

~  pemepHo apyxecteo ,,BM3“ EAJl 5 462 5457

- TBIIEpHO ApyxKecTBo ,,Himn* EAJ] 4 124

0O6mo _ 5 466 5 581

3agn/KeHHA 2018 2017
BGN'000 BGN 'O

T}-pr‘bncm 39 0bIKCHHA

~  goiepHo apyxkecteo ,,BM3“ EAJl 1917 1917

—  mouepHo gpyxkecTso ,Huarn' EAJL 298 3

0610 2 145 1920

CreJKH ¢ KII0Y0E YAPABIEHCKH IePCOHAJ

KiIOYORMST YOpapieHcku IepcoHan Ha JIpyXeCTBOTO BKIIOHEA 'WICHORETS Ha CroBera Ha
IUPEKTOpHTE. BB3HArpAKICHUATA HA KIOYOBHA YIPABIEHCKH I[CPCOHAT BKIIOYBAT CIICITHUTE

paszxonu:

2018 2017
BGN '000 BGN '000

Kpamxocpouny 6b31azpadicoeHin
—  3angarn W o0e3LIeTEHH 156 140
—  Conuanny p3Harpaxaenms cernaco KT 60 55
— Pasxonu 3a COLHAIHM OCHTYPOBKH 13 19
O6mo 229 214
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26. YVCJI0BHH 3a0bIKeHH B aHTAKHMEHTH

JIpy#ecTEOTO € CTpaHa 1o chaefHH cIOpoBe. PBKOBOACTBOTO € B3€JI0 PELICHUE Ja HE MpPEICTaBd
neTaiiraa nadopMalIEs © Lel LA c¢ r30erHe HaMeca ¥ BIIHAHIE BRPXY H3X0Ja AM.

PuroROACTBOTO HA JIPYXKECTBOTO CHMTA, U¢ HE CHUISCTBYBAT CBIIECTBEHHM PHCKOBE, KOWTO buxa
HAJIOXKIUIH IPHM3HABAHE HA PA3XOIH ¥ 33/ThIDKEHHA BB (HUHAHCOBUA OTYCT KBM 31 AeKEMBPH 2018
TOnHHA.

Henw 1 NOXATHKA HA PEKOBOACTROTO IO OTHOLUEHHE YﬁpaBHEHHe Ha pHCKa

BugoBeTe (HHAHCOBA PACKOBE, HA KOMTO MOXeE Jia Oble W3I0MEHO JpyKeCTBOTO ca LasapeH pHcK,
KPEeIHTeH PHCK 1 JIIKBHJIEH PHCK,

VipasnerreTo Ha pucka Ha JIPYy)XecTROTO ¢€ OCBINECTBABA OT HETOBHTE OPrafil HA YIPABICHWE.
TIpHOPHTET NpH YIPABTEHAETO Ha PUCKa € Ja C& OCHTYPH (iHaHcOBaTA CTAGHITHOCT Ha [y KeCTBOTO:
OCHOBHH PHCKOBE, Ha KOHTO € H3IOXKEHO JIpy)kecTBOTO H IPOH3THHAT OT (HHAHCOBH HHCTPYMEHTH:

Tlazapen puck:

- BamyTen pHCK, IPOM3THYALL OT BADUPAHETO HA CTOHHOCTHTE HA (IHAHCOBHTE HHCTPYMEHTH
nopazy IpoMeHH Ha BaTyTHATE KYPCOBE;

- JIuxBeH, IpOMSTHHAN] OT BAPHPAHETO HA CTOMHOCTHTE Ha HHAHCOBHTE HHCTPYMEHTH NOPazy
IPOMEHM B MA3apHUTE TUXBEHH TIPOLISHTH;

- LleHoRH pyCK, NPOM3TAYALN OT BAPHPAHETO Ha CTOMHOCTHIC HA (PMHAHCOBHIE MHCTPYMCHTH B
PESyNTAT Ha IPOMEHH B NA32PHUTE NEHH, '

er)}ﬂ'ﬂ’:ﬂ H JHKBHACH PHCK

- KpeuTHHAT PHCK HIH PHCKET, IPOM3THTALL OT BE3MOKHOCTTA JIpYECTROTO 12 HE NOMy1H B
IOTOBOPEHNs pazMep HHHAHCOB AKTHB € MEHHMI3HPAH.

- JINKBHZEWAT PHCK TPOM3THUA OT BBIMOXKHOCTTA [PYXKEeCTBOTO JIa HE OCHTYDH AOCTATHTHO
BLHIHO (UHAHCHpAHE, KAKTO ¥ KOHIDATCHTHT® [a HE H3MBAHAT CBOMTC (MHAHCORU
RAMBIDKEHMS Ha HOTOBOpeHHTe najexu. C el MEHUMI3HPAHE Ha TO3H PHCK, [IPYKecTROTO
OCHIYpABAa IEPHOAM'EH Hperjie]] ¥ OIEHKA Ha CHOMPAeMOCTTAa Ha THPrOBCKUTE H JPYTH
KpATKOCPOUHM B3GMaHUA Karo 3a TesH, KOMTO ¢a TPyAHo chiMpaemu # HechOHpaeMu ce
3a)IeTIAT Pe3epPBA.

Il:py}}(eCTBDTO peIOBHO cneiu 3a HCH2ITEIHSHHAETO HAa 3aJb/DKEHHATA HA CBOHTC KIMCHTH H OPYTH
KOHTparenTH H H3II0JI3Ba TasHn HH@)OpMaﬂ,IIIH 34 KOHTPOA Ha KPSOUNTHUA PHCK.

BanyTteH pucK

CrenkuTe Ha APYKECTBOTO C& OCHUICCTBABAT B GHITApCKH JieBa, €Bpo W WaTcku fonap. Haxon
TpAH3AKIMHE Ha JAPYKECTBOTO, ACHOMHHMPAHH IJIABHO B IIATCKH JIOAApH W3Narar IAPYXEcTBOTO Ha
BANYTEH pACK. J[PyKecTBOTO He CKIOURA GOPYHPIAHHM AOrOBODH, 34 JIa HAMAJM BANYTHHA PHCK IO
OTHOLICHHE HA IO3HAITHTE B IIATCKH JONAapH.

27. YupapienHe Ha KaluTana

Llennte Ha JIpy)ecTBOTO BBE BPB3Ka C YNDARICHUE HA KaluTala ¢ Ja €6 TOANLKA CHIHA
KanmuTaiora 6asa, a ocHIypH ¢MocoGHOCTTA Ha JIpyKeCcTBOTO Ja TPOIEMKK Jia CHUIECTBYEBA KaTo
JECTBAING TPEANPHATHE W A2 C€ OCATYPAT YCNOBMS 32 pasBHTHC. KanHTameT ¢€ CBCTOH OT
PEIMCTPHPAH IPY)KECTBCH KAllTan, Pe3ePRH M HepasupeyieneHu nevanoy. Ilpes ronunata ne € uMano
NPOMEHH B NOJXOA Ha YNpasjicHHe HA Kanurana. KanutagsT fa JIpyXecTeoTo He € NMPeaMeT Ha
crelyQHHE KANUTAT0BY M3MCKBAHAA ¥ OTPAHHYCHNS, HANOXKEHH OT BBHIIHM CTPAHH.
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_Hpuiowenne KoM GHEaNCOB OTYCT, 32 FOAMAATA 3aBbpIsBama aa 31 gexevnpu 2018

28. Ilpuanun-npeanono;xenne 3a AeiicTBAMO OpeNNPUATHE

PBEKOBONCTBOTO cudTa, e JIPY:KECTBOTO € JeHCTBAIO M MIe OCTaHe AeHCTBAIIo, HAMA TUIAHOBE M
HaMEpPeHHs 3a MPeYCTaHOBABaHE Ha IeHHOCTTa. JIpyKecTBOTO € H3/I0JKeHO HA CHIIHA KOHKYPEHIIHA
3apagu crnemutmanaTa ci geiiHoct. C ornien Ha TOBA, TO € NOCTABEHO B CHITHA 3aBHCMMOCT OT
OMOBPEHHATA HA PErYIATOPHMTE OPraHH, KOMTO 61Xa MOTIIH fa OKaKaT BIMAHME BBPXY OBp3uHaTA HA
paGota, TBii KaTo THProBcKaTa AelHOCT Ha JIpy:KECTBOTO € [pPEMET Ha CTPOTH HM3HCKBAHMA H
onobpeHus ot cTpaHa Ha cbluute. Coino Taka, ,,Kunteke® EAJ] ce nop4niiBa Ha MHOXKECTBO 3aKOHH
M pErNaMeHTH, KATO TAXHOTO CIA3BaHe ¢ 3aIB/DKMTENHO C OrIef MEKIYHAPOAHHTEe M2HCKBAHHI B
Gpanmra. TTporHO3WTe, HATpaBEHH OT PBHKOBOJACTBOTO C€ OCHOBABAT Ha MPEANONOKCHHETO, He
JIpyKeCTBOTO Lile Pead3upa ONOKATeNeH QUHAHCOR Pe3ynTaT B OnIeiie.

29. CrOnTHA chiel Kpadg Ha OTYeTHHA NepHo

He ca Bb3HMKHANY KOPUIHPAILH CHLOMTHS WIH 3HAUMTENHH He KOPHIUpalld CHOMTHA MeXITy AaTara Ha
(PHHAHCOBHS OTYET M JATaTa Ha OoOpeHHeTo My 3a MyOnuKyBaHe,

o #
TOPHUTE HA, &

.ﬂaﬁ.—.@.’% ~..2019T.

(3npasko Ilonos),
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