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QOHA MEHUAXKDP HA PUHAHCOBU MHCTPYMEHTU BBITAPUA EAS
AOKNAA 3A AENHOCTTA
3a roavHaTa, npukaovsawa Ha 31 aekemepn 2018 .

FOMIIEH JOKJIAJ 3A AEMHOCTTA

I. OBLLA HH®OPMALUA

DOoHA, MEHUMKDP Ha GUHAHCOBU MHCTPYMEHTU B Bbarapua EAL (PMOUE, ApyxecTsoTo) € egHONANYHO
aKuMoHepHo ApykectBo cbe 100% AbprkaBHO y4acTUe B KaNWUTana, y4peneHO Bb3 OCHOBA U B M3NBAHEHUE Ha
Pasnopexgaane Ne3 ot 22 oau 2015 r. Ha MuHKCTepCcKMA CbBeT, M3meHeHo ¢ PasnopeskgaHe Ne 5 ot 23
centemepm 2015 r. Ha MuHucTepckua cbeet. OCHOBHUAT NpeaMET Ha AeMHOCT e yripaBneHue Ha GUHaHCOBUTE
MHCTPYMEHTH, KOWTO We 6baaT npunaraHyu no nporpamute, cbpuHaHcupanu or Esponelickmua dona 3a
pervoHanHo passuTtue, Esponeiickna counaneH ¢oHA n KoxeanoHHua ¢oHa, Kakto u no Esponelickun
3emenenckn poHa, 33 passBuTUe Ha CeNCcKMTe paitoHn u EBponeiickua oHg, 3a MopcKo aeno u pubapcrso 8
Bvnrapua.

Cucremara 3a ynpasaexue Ha [lpy>ecTsoTo e AByCTeneHHa 1 ce CbCTou OT Haa3opeH n YI’IpaBMTEI'IEH cbvBeer.

Kbm 31.12.2018 r. uneHose Ha Ynpasumen+ua cbeem (YC) u Ha HadsopHua cveem (HC) Ha [pyxecTB0OTO
ca:

y npasumesneH ceeem

MapTtuH MBaHos [laHoBCKU — npeaceaaten Ha YC;

AnexcaHabp AHrenos [eoprues — 3amecTHUK npeaceaaten Ha YC ot 03.12.2018r.;
CseTocnasa Nnuesa leopruesa —uneH Ha YC U U3NbAHUTENEH AUPEKTOP.

Banepwu MsaHos benyes —useH Ha YC 50 03.12.2018 r.;

Mnamer Neoprues MNeTkos —uneH Ha YC a0 03.12.2018 r.

L i A o

HadzopeH cveem

MapwuHena NupuHosa MNeTtposa- npeacegaten Ha Hap3opHus CbBeT;

WUBaH boitues NBaHOB ~ 3amMecTHUK-NpeacedaTen Ha Haa3opHuWA cbBeT;

KanuH TpudoHos MapuHos;

Aenuua MNnameHosa HUKoNoBa;

No3ana Mnunesa Bacunesa;

Bnagumup Mutkoe AHrenos (BnucaH Ha MACTOTO Ha LioHKka MBaHoBa [psaHKoBa Ha 22.03.2018r.);
3opHuua AvmuTtpoBa PycMHoBa.

NouewNeE

Ha 16.04.2019 r. e oTpaseHa NpOMAHA B CbCTasa Ha HaA30pHUA CbBET, KaTo Ha MACTOTO Ha KanuH TpudoHos
MapuHos e Bnucara J/innua LisetaHosa VBaHoBa.

MNpeamet Ha aeAHOCT

OPMPUB e c npeamer Ha AefHOCT NO ynpasaeHWe Ha GUHAHCOBMTE WHCTPYMEHTM, npuaaraHW no
onepatusHUTE Nporpamu, cbduHaHcupaHu ot EBponeiickua ¢poHa 3a pernoHanto passutue, EBponeiickua
coumaneH PoHa 1 KoxesnoHHua $oHA, KakTo U oT EBponeickus 3emenenckm GoHg, 3a passuTMe Ha
cenckute panioku u Esponelickuna GpoHa 3a MOpPCKo Aeno 1 pubapcTeo B Bbarapua npes NporpameH nepuog,
2014-2020 r. ipy»eCcTBOTO M3MbAHABA GYHKUMUTE U HA XONAMHIOB GOHA 38 UHCTPYMEHTUTE 33 PUHAHCOB
uHXeHepuHr no OnepaTuBHa nporpama "Pa3suTue Ha KOHKypeHTOocnocobHocTTa Ha 6bAarapckata
ukoHomuka" u OnepaTusHa nporpama "PeroHanHo paseutue” , cbduHaHcupaHu ot Esponeiickus doHAg,
3a perMoHanHo paseunTue 3a nporpamHus nepuop, 2007 — 2013 r., cnep U3TUYAHETO HA CPOKa Ha AeilcTeue

ii



®OHA MEHMA)IS'I:P HA ®UHAHCOBU UHCTPYMEHTU BBL/ITAPUA EAQ
OOKNAA 3A AEMHOCTTA
3a rogmHara, npuknoysawa Ha 31 aekemspu 2018 r.

Ha pamKosuTe 1 GpUHAHCOBMTE CNOPasyMeHUA, CKAoYeHW mexay Penybauka Bbarapua u Esponeiickun
UHBECTUUMOHEH ¢oHA, no MHMUMaTMBaTa JEREMIE u mexay Penybnuka Buvarapus u Esponeiickata
MHBECTUUMOHHA 6aHKa no WHuUuMaTMBaTa JESSICA. [pyecTBOTO MOMe Aa M3BbLPWBa U AeWHOCT No
KoopAMHauma U npeaocTaBaHe Ha MHpopmaLuma 8 061acTTa Ha GUHAHCOBUTE UHCTPYMEHTHU, BKAIOUUTENHO
33 Bb3MOXKHOCTUTE 33 CbYETABAHETO UM C APYrN U3TOYHUUM Ha NYBANYHO PUHAHCHUpaHe.

NpeameTdbT Ha AEMHOCT NO ynpasaeHne Ha GUHAHCOBUTE MHCTPYMEHTU 3a NnporpameH nepuog, 2014 -2020
T. Ce ocbuiecTaasa OT [lpy>KecT8OTO B Ka4eCcTBOTO My Ha ,PoHA Ha poHaoBETE” NO CMUCBANA HA UA. 2, T. 27
ot PernamenT 1303 / 2013.

Ha 6a3a Ha M3npaTeHO UCKaHe 33 NPU3HaBaHe Ha CTaTyT Ha PUHAHCOBA UHCTUTYUMA U 0cBOBOXAaBaHe OT
perucTpauna Ha ocHoBaHue Y. 3a, an. 8 oT 3aKoHa 3a KpeaUTHUTE MHCTUTYLUK (3KUN), BbE Bpb3Ka C Y. 2a
ot HAPEJBA Ne 26 ot 23.04.2009 r. Ha BHE 32 ¢puHaHCOBUTE MHCTUTYLMK, e u3aaseHa 3anoses Ne BHE-
74101/28.04.2017 r. Ha MNoaynpasutens Ha BHB, pvkoBOAEwW, ynpasneHue ,6aHKoOB Haa30p”, C KOATO €
AafeHo cornacue [lpyxectsoto Aa 6bae ocBoHOAEHO OT 3aab/KEHMETO 33 BNUCBaHE B perucrbpa Ha
¢duHaHCcoBUTE MHCTUTYUMU NO Yn.3a, an.1 ot 3KW, BogeH ot EHE.

. NPEFNEQ HA AEAHOCTTA

1. Knwouvosu nocrukenus 3a 2018 r.

OMOUB e ApyKecTBO, YUATO MUCHUA € ePEKTUBHO U YCTOWYMBO ynpaBneHue Ha GUHAHCOBU UHCTPYMEHTY,
33N10eHU B ONepaTUBHUTE Nporpamu U cbPUHaHCUpPaHu oT EBponeiickuTe CTPYKTYPHN MHBECTULUMOHHM
donpose (ECUD). BusuaTa Ha poHAE BKNIOUBA OCUTYPABAHE HA BH3IMOMKHOCTH 3a NoaobpaBaHe Ha AocTbNA
A0 GMHAHCOB pecypc ¢ Ornej HacbpyaBaHe Ha pacTe)ka M 3aeTOCTTa U OCUrypABaHe Ha No-6naronpuaTHa
6usHec cpena 8 bvarapua. LleHTpanu3upaHeTo Ha ynpaBneHMeTo Ha GUHAHCOBM MHCTPYMEHTU Leaun aa
u3rpagy ekcnepteH KanauyuteT Ha HaAUMOHANHO HWUBO U Aa rapaHTUpPa edpeKTUBHO aagMUHUCTPUPaHEe Ha
cpeacteata ot ECU®P, kato napanenHo € ToBa Ce BbH3N0/3Ba OT BL3IMOXHOCTUTE Ha (UHAHCOBUTE
WHCTPYMEHTU A3 MyaTUNAMUMpaT NyBanuHma pecypc upe3 mobuausupaHe Ha AOMbAHMTENEH YacTeH
Kanutan. CTpaternyeckata opueHTauma e CbcpeaoTodeHa KbM NO3MUMOHUpaHeTo Ha PMOUB KaTo 3HauUM
NapTHLOP NpY YNPaBNEHUETO Ha CPeacTBaTta, NPeaBUAEHN 38 GUHAHCOBU MHCTPYMEHTU Npes nporpameH
nepvog 2014-2020r.

3a uenTta ycunuata npes 2018 r. ca HACOUEHU B HAKONKO 061aCTu, CBBbP3aHM € YCNewWwHo NPoBeXAaHe Ha
npoueaypuTe 3a u3bop Ha PUHAHCOBM NOCPEAHMLM NO BCUYKU ONEPATUBHU NPOFpamu, NPOABLAKABAHE Ha
CLbTPYAHMYECTBOTO C MeXAyHapoaHuTe ouHaHcoBu MHCTUTYUMM (M®U) oT ra.T. ocurypsasaHe Ha
eKcnepTu3a B CEKTOpUTE, B KOMTO [pyXKecTBOTO UMa HEOBXOLMMOCT, KAKTO M OTKPUBaHE Ha Hail-gobpua
NoAxoA, 3a peannsauna Ha CTPYKTYPUPaHUTE GUHAHCOBU MHCTPYMEHTU U TEXHUA MOHUTOPUHT.

OcHosHUTE nocTueHusa 3a 2018 roamHa ca B chegHuTe 064acTU OT PasBUTUETO Ha AeMHOCTTA:

v' ToanuceaHe Ha $MHAHCOBO cropasymeHue ¢ Ynpasnasawma opraH Ha OnepaTuBHa nporpama
»~OKkonna cpega” (ONOC) 2014-2020r. 32 8b3naraHe Ha PMPUE Ha 3NbAHEHNETO Ha GUHAHCOBUTE
uHCTpymeHTH no MNpuoputeTHa oc 1 ,,Bogn” no nporpamara.

V' YenewHo npukNioyBaHe Ha Npoueaypata No pasrexAaHe U OLEHKa, CbrNacHO U3MCKBAaHUATA Ha
3akoHa 3a obuwectsenute nopvuku (30M), 3a u3bop Ha PMHaHCOBM nocpeaHWUM 3a PUHAHCOB
WHCTpymeHT ,DoHA 3a rpaacko passutue” (®rP) no OnepatusHa nporpama ,PernoHn B pactex”
{ONPP) 2014-2020 r. 1 noANMCBaHe Ha TPY OMEPaTUBHU CROPA3yMEHNA C n3bpaHnTe PUHAHCOBM
nocpeaHuun.

v’ ®duHanusupaHe Ha nperosopute ¢ EBponelicka 6aHka 3a Bb3cTaHOBABaHe U passuTue (EGBP) u
noAnNMCBaHe Ha ONEepaTUBHO CNopasymeHve 3a W3NbAHeHWEe Ha GUHAHCOB WHCTPYMEHT no
NpuopwuteTHa oc 1,,Boan“ Ha ONOC.

iii



®0HA MEHUAXbP HA DUHAHCOBU UHCTPYMEHTU BB/ITAPUA EAL
AOKNAA 3A AEUWHOCTTA
3a roaguMHara, npuKknoYsawa Ha 31 aekemepu 2018 r.

v' CrapTupaHe Ha NpoueAaypy 3a u3bop Ha GMHAHCOB NOCPeAHMK 33 GUHAHCOB MHCTPYMEHT , PoHA, 33
PUCKOB KanuTan“ 1 3a GUHaHCOB UHCTPYMeEHT ,DoHa MeuanuH/Pactexx” no OnepaTueHa nporpama
»MHOBaUWK u KoHKypeHTocnocobHocT” (OMWUK) 2014-2020 .

v' TpukniovsaHe Ha npoueaypata 3a u3bop Ha GUHAHCOBU NOCPEAHNLM, CbINACHO M3UCKBAHUATA Ha
30N, 3a puHaHCcoB UHCTPYMEHT ,,POHA 3a yCKOpABaHe U HayanHo duHaHcupaHe” (PYHD) no ONUK.
M3bpann ca nsa duHaHCOBU nocpeaHuKa 3a ase oT obocobenute nosmumu (I u 1), 3a TpeTaTta
ob6ocobeHa nosnuma npoueaypaTta e NpexkpaTeHa.

v' MognuceaHe Ha ONepaTMBHO cnopasymeHWe 3a cb3gasaHe W ynpasnexne Ha PoHA 3a
duHaHCcHMpaHe Ha HavaneH etan no OMNWUK, o6ocobexa nosuuua lll.

V' YcnewHo npuKAtoYBaHe Ha NpoueAypaTa 3a BbanaraHe Ha ®PMOUE Ha GYHKLMMTE Ha MEHUAKDBP
Ha XonanHros $oHa no JESSICA cbe CKNIOYBAHETO Ha TPUCTPaHHK cnopasymeHmna ¢ MuHucTepcTso
Ha PernoHanHoTo passutue u bnaaroyctpoiicteoto (MPPB) 1 cbotBeTHUTE POHAOBE 33 rpanCcKo
passutue npes m. pespyapu 2018 r. no OnepaTusHa nporpama ,PerroHanHo passutue” (ONPP)
2007-2013r.

v’ CrapTupaHe Ha BTOpa npoueaypa 3a v360p Ha (UHAHCOBU NOCPEAHMUM 33 M3NbAHEHME Ha
dMHAHCOB MHCTpYMeHT ,MUKpoKpeauTupate Cbe cnogened puck” no OnepaTMeBHa nporpama
»~Passutne Ha uvosewkure pecypcn” (OMPYP) 3a ocTtaTbka oT pecypca, ocsoboaeH npwm
NPOBEXAAHETO Ha NPeAaxoaHaTa NOPbUKa.

v’ MNpopgbmkasa pabotata no cb3paBaHe Ha (GUHAHCOB MHCTPYMeHT ,lapaHuuu 3a
MWKpOKpeautupate” no ONPYP.

v' B npouec Ha u3nbaHeHne ca uHnumatmsa JESSICA no OMNPP 2007-2013 u duHaHcos WHCTPYMEHT
»MuKpoKpeanuTUpaHe CbC cnogeneH puck”, puHaHcMpaH cbe cpeactsa no OMPYP 2014-2020.
MpeaocTaBeHNAT pecypc 3a ynpasneHue Ha pUHAHCOBUTE NOCPEAHMLM NO ABaTa UHCTPYMEHTA KbMm
31.12.2018r. e B pasmep Ha 45 169 xun. ns. 3a JESSICA u 725 xun. ns. 3a ,, MUKpoKpeanTUpaHe cbe
cnoaeneH puck”.

v Mpes 2018 r. ycnewHo ce cb3daAe 3BEHO 3a KOOpAWMHaUua Ha 6asa MemopaHaym 3a
pasbupatenctso mexay Penybauka Bvarapua n Esponeiickata MHBECTUUMOHHA BaHKa, U Lean aa
byHKUMOHMPa KaTo eAMHHA TOYKA 33 AOCTLN A0 KOMIMIEKCHATA CUCTEMA OT €BPONENcKM doHaoBe,
NPOrpammn N MHCTPYMEHTH, NPUNOXKUMU B Bbarapusa.

2. ®uHaHCOBU CNOpa3zymMeHus ¢ YnpaBaasalwure opraHu

OnepamusHxa npozpama ,,OxkonHa cpeda” (Or10C)

v'  Onepamuera npozpama ,,OkonHa cpeda” 2014-2020 2., npuopumemta oc 1 ,,Bodu”

Ha 20.07.2018 r. ce noanuca $p1HaHCOBO CROpPasymeHUe Ha CTOMHOCT 234 MAH. /8. € YNpaBAaBawma opran
(YO) Ha OnepatusHa nporpama ,OkonHa cpeaa” 2014-2020 r. 3a b3naraHe Ha ®MPUB Ha U3NbAHEHMETO
Ha buHaHCcoBUTE MHCTPYMEHTU no MNpuopuTeTHa oc 1 ,,Bogun” no nporpamara. Ha 12.12.2018 r. ce nognuca
AonbauntenHo cnopasymenmne 1 kbm GpUHaAHCOBOTO CNOPA3yMEHUE, C KOETO € A0rOBOPEH AONBAHUTENEH
pecypc B pasmep Ha 49 mAH. /1B., KaTo 0BWMAT pecypc, NPeAOCTaBeH 3a ynpasaeHne Ha JpyKecTsoTo,
Bb31K3a Ha 283 MNH. N1B., B T.4. 16 MAH. NB. TeXxHNYECKA NOAKPena, NpeaoctaseHn ot YO Ha OCHOBaHMe un.
37, naparpa¢ 7 ot PernamenT 1303/2013 .

V' OnepamusHa npozpama ,,OkonHa cpeda” 2014-2020 2., npuopumemHa oc 2 ,,0mnadvyu”

Ha 04.04.2018 r. e noanucaHo flonbarutenHo cnopasymerne 1 Kbm duHaHCoBOTO cnopasymenue ¢ YO ¢
ornea yAb/bkasaHe Ha CpoKa, 8 Koito PMPUB cnepga pa ctapTvpa npoueaypa 3a usbop Ha duUHaKcoBU
nocpeaHuun. Heobxogumoctta OT NOANUCBaHe HAa aHeKCa € BbB BPbL3Ka C NpeanpueTMTEe CTHMKM 3a
akTyanuauvpaHe Ha lpeggaputenHata oueHKa 3a GUHAHCOBU MHCTPYMEHTM NO Nporpamarta U npeasua
HeobxoAMMOCTTa OT OTpasABaHe Ha pe3ynTaTuTe oT Hes B MHBECTULMOHHATA CTpaTerus Kbm GUHaHCOBOTO
cnopasymeHue, KakTo 1 B CTPYKTYPUPAHETO Ha MHCTPYMEHTA B NOCNeACTBME.



®0HA MEHVIA)KvbP HA ®UHAHCOBU MHCTPYMEHTU BBNITAPUA EALL
OOKNAA 3A NEUHOCTTA
3a roanHaTa, npukatoysawa Ha 31 aekemspu 2018 r.

v OnepamueHa npozpama ,Pazeumue Ha yosewKume pecypcu” (ONPYP)

Ha 6asa u3soauTe OT JONBAHWUTENHOTO Na3apHO NPOyYBaHe, NPOBEAEHO B Kpaa Ha 2017 r., ce obcvamnxa
Bb3MOXXHUTE NPOMEHU, KOMTO BUXa A0BENU A0 NOBUIWABAHE MHTEPECa KbM GUHAHCOBMA NPOAYKT, TaKa ve
TOM A3 AOCTUrHE A0 MakcumaneH 6poit JONyCTUMK KpalHW nonyyatenu. B pesyntaT Ha TOBa M cnep
npoBeAeH AONbAHWUTENEH NasapeH TecT Ha 23.07.2018 r. e noanNucaHo AONBAHUTENHO CNOPa3yMeHue 3a
U3meHeHue Ha pMHAHCOBOTO CNOpasymMeHWe 33 ONTUMM3MPAHE Ha NapameTpuTe Ha GUHAHCOBUA NPOAYKT
C uen Na ce NOCTUrHEe BUCOKA ePEKTUBHOCT NPU peannsupaHeTo Ha pecypca A0 MaKkcumaneH 6poit
AONYCTUMU KPaWHU noaydaTeny.

v’ OnepamuseHa npozpama , PezuoHu 8 pacmedc” (Of1PP)

Ha 09.07.2018 r. e NOANMCAHO AOMBAHWUTENHO CNOPA3yMEHWE 33 M3MEHEHWE Ha ¢UHAHCOBOTO
cnopasymeHue ¢ YNpaenasaluma opraH Ha Nporpamata C Len oTpasaBaHe Ha OTNaAaHe, No uckaHve Ha YO,
Ha W3UCKBAHETO 33 CTaHOBUWE OT HE3aBWCUM EKCNepT NO OTHOWeHue Ha 06emMHO-NPOCTPaHCTBEHOTO
peweHmne Ha 06eKT OT HaUMOHANHO U CBETOBHO PeLeHue.

3. ®uHaHCOBY MHCTPYMEHTM — Pa3BUTHE Ha AEHHOCTTa U OCHOBHU NOCTMIKEHUA npes 2018 r.

®uHaHcoeu uHcmpymeHmu no OnepamueHa npozpama ,,Pazeumue Ha Yoeewxume pecypcu” (ONPYP):

Mucusa u yenu

Lienute Ha onepaTMBHaTa Nporpama ca CTPYKTypupaHe Ha GUHAHCOBM MHCTPYMEHTH, NpegHasHau4eHu 3a
noBuMWaBaHe Ha 3a€TOCTTa NOCPEACTBOM Cb3/iaBaHe Ha HOBY Bb3MOMHOCTH 3a 3a€TOCT Ypes Cb3AaBaHe Ha
NPeanpuaTMA U NpeanpMemMadectso (HacbpyaBaHe Ha MUKPONPEANPUEeMauyecTso) M cb3jaBaHe Ha
Bb3MOXKHOCTM 33 32eTOCT 32 YA3BUMMU rpynu (T.H. ,,COUMaNHaTa MKOHOMUKA").

llocmuixerusn

> M3nbAHeHWe Ha MHCTPYMEHT , MUKpPOKpeanuTMpaHe CbC CNOAENeH PUCK” - Cnef NOANUCBaHE Ha
onepaTUBHM CNOpasymeHua Ha obuia CTONHOCT OT 3.4 MAH. N1B. C PUHAHCOBUTE NOCPEAHMUM Npe3
M. aekemspy 2017 r., npes NbpBOTO Tpumeceumne Ha 2018 r. ce u3sbpiun npernea u oaobperme Ha
AOKYMEHTauuaTa No NpeasapuTenHuTe YCN0BUA NPpean M3BbPLUBAHE HA NAALLAHE CbC CPeacTsa no
Nporpamara, KakTo W NOArOTOBKA Ha BbTPEWHUTE AOKYMEHTH, aePpUHMpPalLM Cb3AaBaHETO Ha
duHaHcosua npoayKT cbe cpeacTsa no OMNPYP. Kbm AaTaTa Ha cbCTaBAHE Ha HacToOAWMA ¢duHaHcos
OT4ET Ha ABamaTta GpMHAHCOBM NOCPeAHUKA e npeaocTaBeH pecypc obuo 8 pasmep Ha 725 xun. nB.

> CrapTvpa npouec NO TeKylW, MOHWTOPUHT Ha M3MbAHEHWETO HA CKAIOYEHWUTE OnepaTUBHU
cnopasymeHua U sepuduKauma Ha pasxoaute. OCblUeCTBMXa C€ M NPOBEPKM Ha MACTO Npu
$UHaHCOBUTE Nnocpeasnun.

> [pyxectsoto dpuHanusmpa pabotata No CTPYKTYpUpaHe Ha HOB GPUHAHCOB MHCTPYMEHT U U3rOTBAHE
Ha AOKYMeHTauuA 3a obaBaBaHe Ha HOBa 06LECTBEHA NOPBYKA 33 M3BOP Ha GMHAHCOBU NOCPEARULM
3a oCTaTbKa OT pecypca No nporpamata, 0cBoboAEH NPK NPOBEXAAHETO Ha NPeAXOAHaTa NOPHYKa,
KaTo 4acT OT TOBa € NOAFOTOBKaTa W NOANMCBAHETO HA AHEKC KbM CKAKOMeHOTO ¢ YO ¢pUHaHCOBO
cnopasymeHue.

» Ha03.09.2018r. e oTKpuTa BTOpaTa NpoLeAypa 3a 3bop Ha GUHAHCOBM nocpeaHnum 3a UsnbAHEHUe
Ha (UHAHCOB WHCTPYMEHT ,MUKpPOKpeaUTUPaHe CbC CNOAENEH PUCK” 3a OCTaTb4YHMA pecypc.
CroiHocTTa Ha nopbyKaTa e B pasmep Ha 26.4 MAH. N18., pa3aeneHa Ha 9 060cobeHn No3nuuu.

> CrapTipa npouec 3a NOArOTOBKa Ha AOKYMEHTauWA 33 Bb3naraHe Ha obILECTBEHA NOPBYKA W 33
rapaHuMoOHHNA UHCTPYMEHT no ONPYP.



®0HA MEHMAN_(.'bP HA ®UHAHCOBU UHCTPYMEHTU BBLAITAPUA EAL,
AOKNAL 3A AEUHOCTTA
3a roguHarta, npuknoysauwa Ha 31 nekemspun 2018 r.

GuHaHcosu uHcmpymeHmu no OnepamueHa npozpama ,MHoseauuu u KoHKypeHmocnocobHocm”
(ONUK):

Mucus u yenu

Uennte Ha ONUK ca ¢okycMpaHu B U3rpakAaHETO Ha (PMHAHCOBM WMHCTPYMEHTM, KOWTO cnedBa Aa
CTUMY/IMpaT pacTexa Ha MasnKuTe 1 cpeaHu npeanpuatua (MCN), aa aoBeaaT A0 pasiwmpasaHe Ha AEHHOCTTa
UM, A0 Pa3BMTHE, YKPENBaHE K 3aCMNBaHe HA NA3apHUTE UM NO3KLMK, KOETO Aa AOBeAE AO yBenuvasaHe Ha
TEXHWUTE NPUXOAW.

NocmuxceHusn
e @P0oHO 30 ycKopAsaHe U Ha4AAHO puHaHcupare (PYHP)

Ha 13.09.2017 r. crapTupa npouegypata no u3bop Ha GMHAHCOBM NOCPEAHMUM 3a UHCTPYMeHTa. PecypcbT
NoO TO3M WHCTPYMEHT e @yHKUuMoHanHo obocoben B Tpu oraenun doHaa ¢ uen no edeKTMBHOTO
pasnpeaeneHune BbB BCUYKU HavanHu $a3n Ha pa3BuTHe.

C peweHune ot 13.08.2018 r. Ha M3NBAHUTENHUA AUPEKTOP e obsseH n3bopa Ha U3NbAHMTENUTE 33 ABe OT
Tpute 060cO0BEHU NO3MUNK, @ UMEHHO:

.0

% A334 ,A[-BeHubpc” 3a u3nbaHeHne Ha PoHA 3a ycKopasaHe u dUHaAHCUPaHe Ha HavaneH eTan | ¢
pasmep Ha nybanuHKa pecypc ot 14 maH. espo (o6ocobena nosuuma 1). B nocneactsme 1334 ,Al-
BeHubpc” ce 0TKa3Ba OT NOANUCBAHE HA CNOPa3yMEHUE U C PEWEHUE Ha U3NBAHUTENHNUA AUPEKTOP OT
11.12.2018 r. 3a usnbaHuTeN e onpegened A33[ ,UHoselwbH AKcenepeiiTbp Bvarapua”;

% O6eguHeHue ,Hekcr Tex BeHubpc” 33 nanbvaHeHue Ha PoHA 3a PuHAHCMpaHe Ha HauaneH eTan Il ¢

pasmep Ha nybauunua pecypc o 19.1 max. eepo (o6ocobeHa nosuuma ll1).

Ha 20.12.2018 r. e noanucano onepaTMBHO cnopa3ymenue ¢ Hesek MeHuapxmbHT 00/, (npasonpuemHmk
Ha O6eauHenne ,Hekct Tex BeHubpc”) 3a cbagasaHe v ynpasnenmne Ha PoHA 3a UHAHCUMPaHE Ha HavyaneH
etan lll, o6ocobena nosnuua lli. C noanuceaHeTo Ha TOBa ONEPaTUBHO cnopasymeHue JlpyXecTBoTo
Bb3nara Ha Heeek MeHNAXMBHT A3 NOATOTBU U U3BBPLIM BCUUKKU HEOBXOAMMU AEKCTBUA 33 yupeaABaHETo
Ha anTepHaTMBeH uHBECTMUMOHeH GoHA (PoHAa) 33 AANOBM MHBECTMUMKU NO CMUCLAA Ha [upekTusa
2011/61/EC, kato obuiaTa Cyma Ha NOETUA OYAKBAH KAaNWTAN0B aHTAKUMEHT 33 UHBecTUpaHe 8b8 PoHAa OT
cTpaHa Ha PMOUB e 19.1 mnH. espo, KOUTO We npeacTaBaasaT 94% ot O6WMA KANUTANOB aHTAKUMEHT Ha
WHBECTUTOpUTE.

e @oHO 3a puckos Kanumarn (PPK)

Ha 15.05.2018 r. e crapTupaHa npouesaypaTta 3a u3bop Ha GWHAHCOB NocpeAHWK 3a BTOpUA AAN0B
uHcTpymeHT no OMKUK. B onpepeneHna KpaeH CpoK 3a nogasaHe Ha AOKyMeHTH, 25.06.2018 r., 6axa
nonyyexHu obwo 4 3aABseHKUA 3a yyacrtme.

Ha 28.09.2018 r. ce oTBOpMXa NONYYEHUTE ABE NbPBOHAYaNHKU OpepTH OT NOKAHEHUTE ABaMa KaHaMaaTw,
8 pe3ynTat OT NpoBeAeHaTa npoueaypa NO NPOBEPKa 3a CbOTBETCTBME CbC 3aN0XKeHUTe B npoueaypaTa
Kputepuy 3a 40NyCTUMOCT.

Ha 18.12.2018 r. Ha nybanyHO 3acepaHve ca OTBOPEHW OKOHYaTenHute odepTy, NoaaneHu oT gsamaTa
KaHAUAATH, C KOeTO NpoueaypaTa Has/ie3e B OKOHYaTEeIHMA CU eTan 3a M360p Ha PUHAHCOB NOCPeaHNK.
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$OHA MEHUOXKBP HA ®UHAHCOBU WHCTPYMEHTU BBL/ITAPUA EAL,
AOKNAA 3A AEUHOCTTA
3a roauMHaTa, npuknousawa Ha 31 nekemspu 2018 r.

e ®oHO meyaHuH / pacmex (BMP)

Ha 17.08.2018 r. 6e obaseHa obujecTBeHa NnopbUKa 33 M6Op Ha PUHAHCOB NOCPEAHUK 3a U3MBAHEHMETO Ha
duHancosna MHCcTpymeHT. Ha 23.10.2018 r. ca OTBOpEHU NOAYHEHUTE 4 33ABNEHMA 3a Y4aCTHE, KOWUTO Ca B
Npouec Ha pa3rnexagaHe.

o ®oHA 30 mexHono2uveH mpatcgep

Mpe3 m. aAexemspy 2018 r. cTapTUpaxa NasapHUTE KOHCYATauMK U Ha 6a3a pe3ynTaTuTe OT TAX LWe 3anoyHe
M3roTBAHE Ha AOKYMEHTaUMA 33 NpoBexaaHe Ha oblecTBeHa NnopbyKa 3a M36op Ha GMHAHCOB NOCPeAHUK
3a U3NbAHEHUE HA GUHAHCOBMA MHCTPYMEHT.

e [lopmdelinHu 2apanyuu 3a Kpedumu ¢ MasaH Ha 3a2ybume

Npes oT4eTHMA Nepnog NPoabAXKaBa KOMYHUKAUMATA C MOU ¢ uen npunaraHe Ha Hall-aobpaTta KOHLENUWA
33 M3NbAHEHWEe Ha OWHAHCOBUA MHCTPYMeHT. PuHanusupaHo e pa3paboTBaHETO Ha NPOEKT Ha
MHAMKATUBHA TEXHUYECKa cneundurKaumsa, Ha KoaTo 6asa we 6baaTt npoBeaeHU NasapHy KOHCYATaUMK BB
8pb3Ka C M360pa Ha GUHAHCOBU NOCPeaHUUN.

QunaHcosu uHCMpymeHmu no OnepamusHa npozpama ,,Pe2uoru 6 pacmexc” (ONPP):

Mucus u yenu

MHBecTumoHHata cTpatera no OMNPP npeagukAa mexaHU3MM 33 MHBECTUUMM Ype3 ¢MHAHCOBM
WHCTPYMEHTU B pamkuTe Ha UHTerpMpaHuTe NNaHoBe 3a rpaACKo Bb3CTAHOBABaHe W pa3suTue 3a 39 rpaga,
onpeaeneHu 3a nogkpena no MpuoputetHa oc 1 Ha OMNPP, KakTo U 33 NPOEKTU HAaCOMEHMU KbM PasBUTUE Ha
TYpU3Mma, CBbp3aHM C 0DEeKTU Ha KyATYPHOTO HacneacTso OT HALMOHANHO M CBETOBHO 3HaYeHWe Ha
TEpUTOPUATa Ha UANaTa CTpaHa.

MNocmuxcerusn

Ha 19.10.2017 r. ctaptupa npoueaypaTta 3a u3bop Ha GuHaHCOBM NocpeaHULM NO GUHAHCOB UHCTPYMEHT
»POHA, 3a rpaacko passutne”. MonyyeHu ca 06O WeCT 3aaBNeHUA OT ABama KaHanaaTa. Ha 13.08.2018 r.
C peweHue Ha U3NBAHUTENHUA AUPEKTOP NPUKAIOYM NPOUEAYPaTa NO PasrnexaaHe v OueHKa CbrNacHo
usncksaruara Ha 30N Ha nonyvyeHuTe oKoHUYaTENHU odepTh.

WN3bpanuTe PpuHaHCOBM NocpeaHMUM ca:

.0

e 0330, PoHp 3a ycToumMBM rpagose” 3a permonu HOr n Codua, u
y

o

% PernoHaneH $oHA 3a rpaacko passuTtve ALl 3a pervou Cesep.

®uHaKncoBMTE NOCPeSHMUM Wie ynpasnasaT cpeactea 8 obuy pasmep Ha 353.3 MAH.AB., Kato Mmar
aHFAKUMEHT 4a OCUIYPAT W AONbAHWUTENEH YacTeH pecypc. CpeacTBaTa NO GUHAHCOBUA MHCTPYMEHT
npeAcTaBNABAT 3aeMU C BrPaaeHm rapaHumu.

Ha 20.09.2018 r. ce noanucaxa u Tpute onepaTMBHU CNOPasymeHua ¢ u3bpaHuTe GUHAHCOBU NOCcpeaHULY
3a BCEKMW oTAeneH pernoH — Codus, HOr v Cesep.

Qunancosu uHcmpymeHmu no OnepamusHa npozpama ,,PecuoHanto paseumue” 2007-2013 2.:
Unuyuamusa JESSICA

MNpes m. despyapmn 2018 r. ce noanncaxa TpMCTpaHHK cnopasymeHus ¢ MPPB u agata ®P, c KoeTo cTapTupa
npoLeca No OCLLULECTBABAHE Ha PeryaspeH MOHUTOPUHT, BepuduKaLMA Ha pasxoanTe U oT4eTHOCT Kbm YO,
CbrNacHo ycnosuATa Ha NoANUCaHoTo GUHAHCOBO CNOpasymeHue.



®OHA MEHMA)lS‘bP HA ®PUHAHCOBU UHCTPYMEHTU BBATAPUA EAD
AOKNAA 3A AEMHOCTTA
3a roguHaTa, npuknoysawa Ha 31 aekemspu 2018 r.

DuHaHcosu uHcmpymeHmu no OnepamusHa npozpama ,,OkonHa cpeda” (ONOC):
e [lpuopumemHa oc 1,Bodu”

Cnep duHanmsupareto Ha nperosopute ¢ YO Ha OMNOC no OTHOWEHWE Ha AOroBapAHe Ha ynpasaeHue Ha
¢uHaHCOBU MHCTPymeHTH no MMpuoputetHa oc 1 ,Boan” Ha 20.07.2018 r. ce noanvca GUHAHCOBO
CnopasymeHue, C KoeTo Ha [lpy»ecTBOTO Ce Bb3nara ynpasneHue Ha pecypc 8 pasmep Ha 233 980 xun. ns.
C ponvaHuTenHO cnopasymerue 1 Kbm GpUHAHCOBOTO cNopasymeHue e A0rOBOPEH AONbAHUTENEH pecypc
8 pasmep Ha 48 757 xun. ne., KaTo 06WMAT pecypc, NpeaocTaBeH 3a ynpasnenwe, ctasa 282 737 xun. ns.

EaHoBpemeHHo ce duHanu3vpaxa u nperosopute ¢ EGBP no onepatMBHO cnopasymeHue 3a U3nbaHeHue
Ha KomBUHMPaH GUHAHCOB MHCTPYMEHT (3aeMM U rapaHLuK), KOETo ce noanuca Ha 04.10.2018 r. O6wara
CTOWHOCT Ha ONEepPaTUBHOTO cnopasymeHue e 115 305 xun. espo.

e [lpuopumemHa oc 2 ,,O0mnadvyu”
Mucua u yeau

NpuoputeTHa oc 2 ,,0Tnagbumn” BKAOYBA MepKU 3a nogobpasaHe ynpasaeHWUETo Ha BUToBUTE OTRAABLUM
CbfNacHO MHepapxuATa NpPWM YNpaB/AEHUeTO Ha OTnagbuMTe W 33 NOCTUraHe Ha CbOTBETCTBUE CbC
3aKOHOAATENHMTE U3NCKBAHMA. OCHOBEH pe3ynTaT ce O4aKBa Aa HbAe HamanaBaHe Ha KOAUYECTBOTO
AenoHupaHu 6UTOBM OTNaAbLUM Ype3 NOBTOPHa ynoTpeba, peunknmpaHe u onon3oTeopasaHe.

MNocmuxernus

Cnen kato 8 npeaxoAHWA NepUoA, ce U3FOTBM CTPaTervaTa 3a peanusauma Ha PUHAHCOB MHCTPYMEHT
~[opTdelinHa rapaHuma ¢ TaBaH Ha 3aryburte” 3a npoekT no npuopuTeTHa oc 2 ,,0TNaabumn” npes TeKkywma
NepuoA 3anN0YHa U NPUKAIOYM NPOUEC NO aKTyanusMpaHe Ha NpeaBapuTeNHaTa OLEHKa No nporpamara
BKNIOYUTENHO C ydyacTMeTo Ha [pykecteoto. Ha Tasu 6asa npeacToM M3roTBAHETO Ha aHEKC KbMm
duMHaHCOBOTO cnopasymeHue, KOMTO Aa OTPa3u 3aKNIOYEHUATA OT aKTyanusvpaHaTa NasapHa OUEHKa W
CbCTaBAHE Ha ONEPaTUBEH NNAH 33 U3NBAHEHME HA MHCTPYMEHTA.

4., Me»(gyuapognu dUHAHCOBU UHCTUTYUMIU

B pamkuTe Ha U3MMHANATa FOAMHA NPOAB/KN AKTUBHATA KOMYHUKALMA, KAKTO U NPOBEXAAHETO Ha peauLa
CPEel C MEXAYHAPOAHN GUHAHCOBM WHCTUTYUUM C LieN CHTPYAHUYECTBO NO GUHAHCOBUTE MHCTPYMEHTU
no npuoputeTtHa oc ,,Boan” va ONOC, ®oHg, 3a TexHoNOrMYeH TpaHchep, PIP u MopThelinHm rapaHLmm 3a
Kpeautu ¢ TaBaH Ha 3arybute no ONUK.

5. Undbopmauusa n komyHukauma npes 2018 r.

OcHosHaTa uen B ogobpeHata KOMyHMKaUMOHHA CTpaTerna Ha [lpy»ecTBoTo e NocTMraHe Ha no-ronama
UHPOPMMPAHOCT Ha UeNeBuTe rpynu: NOTEHUMANHU GUHAHCOBM NOCPEAHUUM M NOTEHUMANHU KpaiiHu
noay4arenu.

Neproa®T OT HauYaNoTo Ha roguHaTa Gewe cBbLP3aH ¢ MeAuitHO NpeacTasaHe Ha PMOUE BbB Bpb3Ka Cbe
cnegHnTe AeHOCTK:

v’ ycuneHo cb3pasBaHe Ha MHGOPMMPAHOCT NpPM CTapTMPaHETO Ha npoleaypata 3a w3bop Ha
¢uHaHCOB nocpeaHuK 3a (MHAHCOB WHCTPYMeHT ,DoHA 33 puckos Kanutan” no ONUK upes
ny6aukauum n cvobuleHns 8 megumnTe, MHTEPHET CTPaHULATa Ha [ py»KecTeoTo, npodecuoHanHaTa
coumanHa mpexa Linkedin v na eufunds.bg. Bewe nposegeHo w uHTepBlo 3a cnucaHue
MKOHOMMUCT;

v' UeNneso NPOMOTMPaHE Ha MHCTPYMEHT ,,OoHA MeuaHuH/pacTexx” no OMNUK no Bpeme Ha KNOUYOBY
cbbuTHA U B MeauuTe 3aeaHo ¢ DoHA 33 PUCKOB KanuTan,
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QOHA MEHUAXBP HA ®PUHAHCOBU UHCTPYMEHTU BB/ITAPUA EAL
AOKNAL 3A AENHOCTTA
3a rogvHarta, npukatoysata Ha 31 aekemspu 2018 r.

v npoBexgaHe Ha KamnaHuA 3a NONYAAPU3MPaHE Ha PUHAHCOB WHCTPYMEHT ®oHg, MeuaxuH /
Pactex Bbs Bogewwn meamn Kanutan, [HEBHWUK, mpexaTta Ha napTHbopute BALPU upes
pasnpocrpaHeHue Ha UHGOPMaUMA A0 YNEHOBETE U KOHTPAreHTUTE Cu;

v’ oTpasaBaHe B meauute M nybAMKyBaHe Ha WHTEpHeT CTpaHWuata Ha [lpyKecTBOTO,
npodecuonanHaTa counanHa mpexa Linkedin u na eufunds.bg otsapaHeTo Ha nonyuenn opepty
OT yyacTHUUM B npoueaypu 3a u3bop Ha PpuHaHCOBU NOCPesHUUM 33 GPUHAHCOBU UHCTPYMEHTU
“®ong, 3a yckopABaHe M HauyanHo ¢puHaHcmpaHe”, ,DoHA, 3a rpaacko passutue”;

v’ C uen AONBAHWTENHO NONYAAPU3UPAHE B PeAMUA rPafoBe Ce Peanusupaxa y4yacTWA B Lenesu
pervoHanHu cbbutna, cobupaulm KmeToBe U NPEACTaBMTENN Ha 3acerHaTuTe oT obxsaTa Ha PoHg,
3a rpagcKo passutue;

v’ yyactua B UHGOPMaUMOHHM Cpeluym opraHnanpanu ot OUL, Codus, LLymeH, Buaun, bnaroesrpaa,
KasaHnbk u Crapa 3aropa c uen nonyaapusupaHe U UHGOpMUPaHe Ha NOTEHUMAAHKW NonyYaTenm
OTHOCHO yCnoBMATa M napameTpuTe, npepnaraHu OT (GUHAHCOBUTE NOCPESHUUM, KAKTO M
NpeAaCcToOAWMTE NPOMEHU Ha NHCTPpYMeHTa , MUKpoKpeanTupaHre cbe cnogeneH puck” no ONPYP;

V' ny6aukyeaHe Ha AoKnaan 06061aBalum U3BOAMTE OT NPOBEAEHUTE Na3apHU KOHCYATALMN.

YeTebpTOTO TPUMECeume Ha 2018 r. 6e nepuog, B KOWTO ce BBb3NOXKK Hag 50% oT pecypca Ha PMPUB u be
HacuTeH Ha CbbBUTUA 1 KamnaHnKU. AKTUBHO Ce KOMYHUKMPaxa ronsma 4act oT GUHaHCOBM MHCTPYMEHTH,
KaTo ocHoBeH ¢okyc baxa PoHg 33 rpaAcko passutre, PUHAHCOB MHCTPYMEHT 3a PasBUTUE Ha BOAHMA
cekTop U DOHA 3a yCKOpABAHE U HavyanHo GpUHaHCUpaHe.

Mpe3 4eTBbLPTOTO Tpumeceune 6GAXa OpraHU3NpaHN W ABe MeAuitHM CbBUTMA 33 NOANWCBAHWA Ha
OnepatnBHM cnopasymeHus ¢ GUHAHCOBK NOCPEAHULLK, NPEACTABMTENMN Ha [pYKECTBOTO B3exa yyacTue 8
Hag 15 cneunanmsuMpanu cbbuTHA (OTAENHO OT KamnaHUMTE, B KOMTO 3BEHOTO 3a KOOPAWHAUWA B3e
ydactue), ocbuwiecteeHn Baxa 3 KamnavuM, a CTapTbT Ha 3BEHOTO 3a KoopauHauma 6e oduumanHo
KOMYHUKUPAH.

Ny6anyHOTO nosvumoHupaHe Ha [lpyXecTBOTO Gele CBbP3aHO M C y4acTUs 8 pasanuHm Gopymu u
cbbUTHA, Ha KOWTO nNpeacTaBUTENU Ha [IPYKECTBOTO M3HECOXa NPe3eHTauMM U yyacTBaxa B AUCKYCUM.
®opymuTe 1 cbbutnata 6axa cbcpeAOTOUEHK B NPOMOTUPAHETO U PEaNU3aLMATA Ha chegHUTe GUHAHCOBU
MHCTpyMmeHTH: ,DoHA 3a yCKOpABaHe U HavanHo ¢duHaHcupare” no ONUK, ,doug, 3a rpaacko passutue”
no OMPP, ,MukpoKkpeautupaHe cuve cnogeneH puck” no ONPYP, ,doHAa 3a puckos kanutan” no ONUK,
»PoHA MeuanuH/pactex” n ,doHa, 3a TexHonormue Tpancdep” no ONKUK.

MNpes oTyeTHWA nepuoa baxa peanusnMpaHy CbULO TaKa U UHTEPBIOTA 3a BecTHuk CTpouten, CTponTencTeo
1 Umotun, CnucaHme MKOHOMMUCT.

6. AHanu3 Ha ocHOBHKN GMHAHCOBY NOKa3aTeNy 3a pe3yaTaTuTe OT AeiiHoCTTa npe3 2018 r.

FroavWwHWAT uHaHCoB OTHeT Ha [ipy>KecTBOTO € M3roTBEH B CbOTBETCTBUE C MeXAyHapoAHUTE CTaHAapTH
3a ¢puHaHcoBa oTyeTHOCT (MC®HO), Taka KaKTO ca NpUeTH 3a npunaraHe B EBponeiickua colos.

CornacHo ¢uHaHCOBUTE CNOpasyMeHUWA € YNPaBAABaWMTE OPraHy, BCUMKM Pasxoau No ynpasneHuWe Ha
duHancosua pecypc PoHa Ha PoHAOBETE NO ONEPATUBHM NPOrPamMu, KaKTO U AONYCTUMMUTE Pasxoaun no
¢vHaHCOBM onepauyn, NPoUsTMHALWM OT camuTe GUHAHCOBM ONEPaLMM, KaTo Hanpumep oBesueHKY,
pasxoam 3a NMXBW, TaKcU 3a GUHAHCOBUTE NOCPEAHUUM U Ap. €A 33 CMETKAa Ha 3a4b/MKEeHWATa Kbm
ynpasnasawure opraHu. CbOTBETHO, BCAKAKBY Nevanbu oT ynpasneHne Ha GUHAHCOBUTE MHCTPYMEHTU W
OT pMHAHCOBM Onepaunm, NPOU3TUHALLM OT CamuTe (GUHAHCOBU WMHCTPYMEHTM (Hanp. yBeauveHue B
cnpasegnuBata CTOMHOCT M Ap.), cnegga Aa ce PeMHBECTMpAaT M yBEeAMYaBaT 3aAbMKEHMETO KbM
ynpasnnsawmre opraHu.

Mpes 2018 r. peitHocTTa Ha [py»KecTBOTO Ce Pa3pacTsa U BbB BTOPO HanNpaBAeHWe, KaTo e Cb3AafeHo U
3anoyBa Aa GYHKUMOHMpA 3BEHO 33 KOOPAWMHaUMA. 3BEHOTO e Cb3nageHo Ha H6asa MemopaHaym 3a



®OHA MEHMA)K“'bP HA ®UHAHCOBU MHCTPYMEHTU BBATAPUA EAL,
AOKNALA 3A AEUHOCTTA
33 roavHara, npukatoysawa Ha 31 aekemspy 2018 1.

pasbupatencteo mexay Penybnuka Bbarapus, npeacrasnfsaHa oT MMHMCTEPCTBO Ha UHaHCUTe, U
Eeponeiicka uHBECTMUMOHHA 6aHKa (EUE), v uenu aa GyHKUMOHMPa YCNewWwHOo KaTo eAnHHa TOMKa 33 40CTHA
A0 KOMMNNEKCHaTa cucTema oT eBponeiickn GoHAOBE, NPOTrPaMu U MHCTPYMEHTH, NPUNOKUMU B Bbarapua.
UenTa Ha cb3aaBaHeTo M GpYHKLMOHMPAHETO Ha 3BEHOTO e TO A3 U3BbLPLWBA ALMHOCTUTE NO KOOPAUHAUMS
M NpeaoctasaHe Ha WHPOPMALMA Ha 3aMHTEPECOBAHUTE CTPAaHM C Uen No-6bP30TO W ycnewHo
peannsnpaHe Ha MHBECTULIMOHHM NPOEKTU. B pe3ynTar Ha Taka 3an0xeHaTa uen, 3a PMOUB He ce ovaKksa
reHepupaHe Ha KakBUTO U Aa e NPUXOAU OT AWHOCTTa Ha 3BeHOTO. [eiHocTTa we 6bae orpaHuyeHa Ao
HETHUTE Pa3xoAW, NOKPMBAHETO Ha KOWTO e 33 CMEeTKa Ha YBENMYEeHMe Ha OCHOBHWA KanuTan Ha
[py»ecTeoTo OT eAHONNYHUA COBCTBEHUK — MUHUCTEPCTBO Ha dUHAHCUTE.

Pasxodu 3a ynpaeneHue HaA huHaHcoeu uHCMpymeHmu

PasxoauTe 3a ynpasneHue, NOKPUTH C Npuxoau, 3a 2018 r. ca 8 paamep Ha 3 405 xun. ne. (2017 r.: 2 653
xun. ne.). NpusHaTUTE NPUXOAV NPEACTABAABAT YACT OT Bb3HArPaAEHUETO NO CKAOYEHUTE GUHAHCOBU
cnopasymenua (OC) c Ynpasnasawmre opraHu No CbOTBETHUTE Nporpamu.

Cmpykmypa Ha pa3xodume 3a ynpaeneHue no 200uHu

Hali-ronam oTHocuTeneH AAN B pa3xoauTe 3a ynpasneHue MMaT pasxoaumTe 3a nepconan (2018 r.: 70%; 2017
r.: 73%) 1 pasxoaute 3a BbHWHM ycaym (2018 r.: 22%; 2017 r.: 20%).

2018r.

= Pa3xoAn3a NepCOHana = Pa3xoam 3a matepuany = Pa3xoau 32 nepcoHana = Pa3xoaw 3a matepuann
= Pa3xoAv 33 BLHWHU YCAYTW * Pa3xoam 3a aMOpTH3aUuA = Pa3sxoAv 32 BLHWHY YCAYIW © Pa3xou 33 amopTv3auma
= fipyru pasxoan = [ipyrv paxoas

Pasxodume 3a ynpaeneHue no 200uHu 8KaO4YEaM:

2018 2017
Xun. ne. xun. ne.
Pa3xoau 3a nepcoHana 2395 1948
Pasxoau 3a BbHWHU ycnyru 760 531
Pa3sxogu 3a matepuann 23 18
JOpyru pasxoau 94 63
Pa3xoau 3a amopTusaums 133 93
3405 2653

Npes 2018 r. peitHocTTa Ha [py:ecTBOTO NPoAB/MKaBa A3 Ce Pa3pacTBa, KOETO BOAM A0 YBeAWHEHUE Ha
pasxogute ¢ 752 xun. ne. nan 28% cnpamo npeaxoneH nepuoa,



®0HA MEHMA)KV'I:P HA ®UHAHCOBU UHCTPYMEHTU BBAFAPUA EAD
OOKNAA 3A AEUHOCTTA
33 rognHaTa, npuknoysawa Ha 31 aekemspu 2018 r.

YBenuueHneto Ha pasxoAavTe 3a ynpasneHue e 8 pe3ynTaT OT pa3sBuTUETO Ha AeMHOCTTa, HeobxoaumocTTa
OT NOMbLABAHE HA EKCNEPTHWA CbCTae Ha [IPY)KeCTBOTO M OT YBE/MYABAHETO Ha PasxoaMTe, CBbP3aHU ¢
ny6anuyHoTo npucbeTme Ha [pyxecTsoTo. ToBa BOAW A0 yBEANUEHME Ha:

® pas3xogmuTe 3a Bb3HArPaXXAeHWA CbC cyma B pasmep Ha 447 xun. NB., NOPagu yBeauyeHue Ha
eKCnepTHUA CbeTas Ha [lpy>KecTBoTO CNPAMO NPeaXoAHUA nepuoa;

® pasxoguTe 3a KOPNOPaTUBHW KOMyHMKauumn ¢ 139 xun. ne., CBbP3aHWM C y4acTMA B Pas3fnyHU
CbOUTMA 1 MeponpuATMA C Len nosuwasaHe MHGOPMMPAHOCTTa Ha 3aMHTEPECOBaHW CTPaHu
OTHOCHO AeMHOCTTa Ha [lpy»KecTeoTo.

® pasxoguTe 3a Haem Ha oduc ¢ 33 xun. nB. nopagu dakTa, 4e oT M. AaHyapu 2018 r. e HaeTo
HONBAHUTENHO OGUC NPOCTPAHCTBO;

® Pa3sxoauTe 3a BbHWHKW NPaBHU U KOHCYNTAHTCKK ycayru ¢ 30 xun. ne., NOpaam NoA3BaHe Ha BbHLWIHA
€KCnepTu3a, CBbP3aHa CbC CTPYKTYPUPAHETO U U3FPaKAaHETO Ha GUHAHCOBM MHCTPYMEHTU M
npunaraHe Ha MC®O0 9.

Bbe ¢uHaHCcOBMA pesynTaT 3a nepuoga (nevanbute u sarybute 3a roamMHata) ca NPU3HaTH OTCPOHEHU
pasxoay OT MUHANKM NepuoaKn B pasmep Ha 362 xun. NB., NPEACTABAABALY pa3nNpeseseHu pasxoin no
onepaTueHa nporpama ,OkonHa cpeaa”, npuoputetHa oc 1,,Boan”, kouto He ca 6uAmM NOKPUTK € NpuxoaY,
Tbil KaTo PUHAHCOBO CNOPa3yMEHME NO Ta3u Nporpama e nognucaHo Ha 20.07.2018 r.

CornacHo un. 42 ot Pernament (EC) Ne 1303/2013, pasxogute, BKAOYMTENHO W3BbpLIEHWUTE 3a
noaroteutenHa pabota BbB BPb3KA € PUHAHCOBUA MHCTPYMEHT NpPeau NOANUCBAaHE Ha CbOTBETHOTO
¢$vHaHCOBO cnopasymeHue, ca JONYCTUMW 33 NpucnagaHe OT TaKCU ynpasneHMe OT AaTtata Ha
NoANMCBAHETO Ha CbOTBETHOTO GUHAHCOBO CNOpasymeHue.

Pa3sxodu 3a deliHocmma Ha 38eHO 30 KOOPOUHAYUA

3BEHO 33 KOOPAMHALMA € Cb3A3AEHO M 3aN04Ba A3 PpyHKUMOHMPa npes 2018 r. Kbm 31.12.2018 r. obwmaT
CNUCHYEH CbCTaB HA 3BEHOTO e 4 CAYXKUTeAn.

PasxoauTe 3a AeMHOCTTa Ha 3BEHO 33 KOOPAWHALMA Ce NOKPMBAT OT EAHONNYHUA COBCTBEHMK Ha KanuTana
MuHMCTEpCcTBO Ha (uHaHCMTe 4pe3s yBenuyeHMe Ha OCHOBHWA KanuTan, Tbil KaTo npeAacTaBnaBar
HeAoNYCTUM Pasxo/, CbrAacHO PerynaTopHu N3MCKBaHUA NO ONePaTUBHUTE NPOrpamu.

3a 2018 r. pasxoauTe Ha 3BEHOTO 33 KOOPAUHAUMA BKAKOYBAT:

2018 2017
Xxun. ne. xun. ne.

Pa3xoau 3a nepcoHana 80 -
Pa3xoam 3a BbHWHK yCayrn 33 -
Pasxoau 3a matepmanu 2 -
Apyrn pasxoan 5 -
Pa3axoau 3a amopTu3saumn 2 -
122 -

C peweHue Ha eaHonnuHmA cobeTeHMK o1 09.11.2018 r. oCHOBHMAT KanuTan Ha [lpyKecTBoTo e yBennyeH
€ 340 xun. NB., KOETO yBENIMUEHWE MM 3a e Aa NOKPUE (KoMNeHCKpPa) peannanpaHna GUHaHCOB pesynTaTt
OT 4eHOCTTa Ha 3BeHOTO 3a KoopAuHauuA.
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®OHA MEHMA)!S'I:P HA ®UHAHCOBU UHCTPYMEHTU BBATAPUA EAL,
OOKNAL 3A AEUHOCTTA
3a roagmMHaTa, npuknoysawa Ha 31 nekemspu 2018 r.

QuHaHcoe pe3ynmam 3a nepuoda

duHaHcoBmAT pesynTaT 3a 2018 r. e oTpuyaTeneH B pasmep Ha 122 xun. ns. (2017 r.: Hyna) u npeacTasnnsa
pasxoauTe 3a AeiHOCTTa Ha 3BEHO 33 KOOPANHALWA B Pa3Mep HA 122 XuA. /iB., KOATO AMHOCT e pasnnyHa
OT OCHOBHaTa AeiHOCT Ha [lpyKecTBOTO — ynpasneHue Ha GUHAHCOBM MHCTPYMEHTU. Peanusmpanute
pa3sxoau 3a AeMHOCTTa NO ynpasaeHne Ha GUHAHCOBU MHCTPYMEHTH Ce NOKPMBAT Ype3 Bb3HarpaXaeHmaTa
33 ynpaeneHue, KOWTO [lpyecTBOTO noayyasa no noagnucaHute ¢UHAHCOBU CNOPasyMEHMA C
ynpasnfaBawmTe opraHu Ha CbOTBETHUTE Nporpamu. PasxoauTe 3a AeHOCTTa Ha 3BEHO 33 KOOPAMHAUMA
nNpeAacTasNABaT HEAONYCTMM Pa3Xxof, CbrNACHO PErynaTtopHyU W3UCKBaHWA NO OnepaTUBHUTE NPOrpamu,
nopaau KOeTo Te Cce NOKPMBAT Upe3 yBeanyeHue Ha Kanutana oT eAHONMYHMA COBCTBEHUK Ha KanuTana
MuHucTepcTso Ha ¢uHaHcuTe., C peweHMe Ha eaHOAMYHUMA coberBeHnK ot 09.11.2018 r. OCHOBHUAT
Kanutan Ha [pyxectBoTo e ysenauyeH ¢ 340 xun. nB., KOETO yBeAMYEHWE MMa 33 UEen A3 NOKpue
(komnencupa) peanusuparmna GUHaHCOB Pe3yNTaT OT AeHHOCTTa Ha 3BEHOTO 3a KOOPAWHALUA.

Axkmusu u nacusu

Kbm 31.12.2018 r. obwjata cyma Ha aKTueuTe Ha [py:KecTBoTO e B pa3mep Ha 359 754 xua. ns.. (31.12.2017
r.: 235 197 xun. ne.). Haii-ronam gan 8 aKTMBUTE UMaT ,,NAPUUHUTE CPEACTBA U NAPUUHMTE EKBUBANECHTN" -
87%, chepgaHu oT ,B3emaHMA NO NPEAOCTaBeEH pecypc” Ha GMHAHCOBU NOCPEAHNUM C OTHOCUTENEH AAA OT
13%. Ot nacueute Ha [lpy*ecTBOTO C Hall-ronam Aan oT 99.9% ca ,3aAb/KeHUATa MO ONepaTUBHM
nporpamn”.

Mapuunute cpeactsa kKbm 31.12.2018 r. No CMETKM 3a onepaTMBHM Nporpamu ca B paamep Ha 310 452 xun.
ne. (31.12.2017 r.: 231 066 xun. NB.), a NO CMETKA 3a U3APDLIKKA ca B pasmep Ha 3 002 xun. n.. (31.12.2017
r.. 2763 xun. nB.).

B3emaHuaTa no npeaocTaBeH pecypc NnpeacrasnaBat s3emMaHnA NO CKAKOYEHUN ONEPaTUBHU CNopasymeHuns
o M36paHme d)MHaHCOBM nocpegHMUn 3a ynpasneHune Ha d)MHaHCOBM UHCTPYMEHTU NO CHOTBETHUTE
onepaTMBHU NPOrpamu, KOUTO [pyKeCTBOTO yNpasnnea v Ha4UCAEHU CYMM 33 Ab/HKUMU 330b/IKEHUA 3a
Bb3HArpa*KAeHnA Ha d)uHchosme nocpeaHuum Kom 31 ACKEMBPU, KONTO KbM AaTaTa Ha d)MHaHCOBMFI
OT4YeT He Ca NaaeXXupanw.

Kem 31 pgekemspu Tasu NO3UUMA OT GUHAHCOBUA OTYET BK/IOMBA B3EeMaHua NO cneaHMTe GUHaHCOBM
WHCTPYMEHTU M ONepaTUBHU NPOrpamm:

2018 2017
®UHAHCOB UHCTPYMEHT Mporpama Xun. ns. xusn. ne.
MUHunumaTtusa JESSICA ONPP 2007-2013 45 169 -
MUKpOKpeauTHpaHe CbC CNogeneH puck one4yp 725 -

45 894 -
Hauucnenu 3agbakeHun 3a
Bb3Harpa*KaeHWA 3a ynpasneHue Kbm (478) -
buHaHCcoBUTE NoCpeaHnUM, B T.u.:
Unuyuamuesa JESSICA OripPP 2007-2013 (469) -
MukpokpedumupaHe cuc cnodeneH one4yp
puck ) i
45 416 -
3arybu ot 0be3ueHka (19) -
45 397 -

3aabnKeHnaTa no onepaTUBHU NPOrpamun Kom 31 AeKemMBpPU BKAKOYBAT:
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®0HA MEHMA)Ibe HA ®UHAHCOBU UHCTPYMEHTU BB/ITAPUA EAL,
AOKNAA 3A AEUHOCTTA
3a roguHarta, npuknodsawa Ha 31 aekemspu 2018 r.

2018 2017

xun. ne. xusn. ne.

334bMKEHNA KbM YNpaBAssally opraHn 355 849 231 066

[oxoan 3a 6baewm neprmoau or nonaraemuTe Takeu 3a 2698 3432
ynpasneHue

B3emaHuna no nonaraemu HeEM3TErNEHM TaKCK 3a ynpaBaeHue {529) (696)

358018 233 802

YBENNUEHMNETO Ha 3a4b/XEHUATA KbM YNPaBAABaLLMTE OpraHu B pasmep Ha 124 783 xun. 8. ce AbMKM Ha
noayyeH nbpsu TpaHw no ONOC NO1 Boau 8 pasmep Ha 70 684 xun. nB., HAUMCACHUE Ha 3aAbAKEHME KbM
YO no uHuumatmusa JESSICA 8 pasmep Ha 57 576 xun. niB., yBenmueHne Ha sagbaxeHuata no JESSICA
pesynTaT OT NMXBU NO NPEAOCTaBEHW KPeAUTU Ha KpauHW nonyvatenn 8 pasmep Ha 173 xwa. ns. u
HamaneHuwe oT u3annateHu Takcu 3a ynpasneHne Ha PMOPUE e pasmep Ha 2 837 XuA. NB. U HA TaKCK 3a
ynpasneHve Ha GUHaHCOBUTE NOCPesHUUM B pasmep Ha 316 xua. AB., HamaneHwWe OT HaYUCNEHM
334b/KEHNA KbM GUHAHCOBUTE NOCPEARNLUM 33 Ab/MKUMU Bb3HArPAXKACHUA 33 YNPaBAeHWe B pasmep Ha
478 xun. NB. ¥ HAYNCNEHN OYAKBAHKU KPeAUTHU 3arybu cbrnacHo MCPO 9 B pasmep Ha 19 xua. ns.

MNo onepatusHun nporpamu 3aAbAXKEHUATA BKAKOYBAT!

2018 2017

Xun. ne. xun. 8.

OoNn ,YHoBauuun U KOHKypeHTocnocobHocT” 110517 111 666
Oon ,Pernonu B pacTtex” 89 064 89 755
on ,Pa3suTre Ha YoBEWKMUTe pecypcn” 16674 16 833
OnN "OkonHa cpepa”, Oc Boan 70152 -
0N "OkonHa cpeaa”, Oc OTnagbum 12744 12812
UHunumnatusa JESSICA 56 698 -
355 849 231 066

MonydeHnTe M HaYMCAEHWUTE TAKCK 3a ynpaBaeHue (Aoxoam 3a Gbaelum Nepuoam OT nonaraemuTe TakcK 3a
ynpasaeHune), Kouto Kbm 31 gekemspu He ca NPU3HATK B OTYETa 3a BCeOBXBATHUR A0X0A Ha [lpyecTBoTO

No NpPOorpamu ca, KakTo cheaga:

2018 2017

xun. ne. xun. ne.

On ,WHoBauum 1 KOHKypeHTocnocobHocT” 1149 1665
On ,,Pernoxu B pacTex” 1082 1368
On ,Pa3sutne Ha YoBewWKUTe pecypeu” 96 246
OnN "OkonHa cpepna", Oc Boan 92 -
ON "OkonHa cpepna”, Oc OTnagbum 120 122
Unuvumatuea JESSICA 159 31
2698 3432

NonyyeHunTe No cmeTka 3a cOBCTBEHM CPEACTBA CYMU OT TaKCHU 3a ynpasaeHue No onepaTUBHU Nporpamm
OT AaTaTa Ha CbOTBETHMTE PMHAHCOBU cnopasymeHun Kbm 31.12.2018 r. ca 8 pasmep Ha 9 351 xun. 5s. 1

N0 NPOrpamu ca, KakTo cnegBa:
e O ,NHoBauMKn U KOHKYpeHTOCNOCOBHOCT” — 4 162 XxuA. nB.;
e O ,PernoHu 8 pactexx” — 3 282 xun. n8.;
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®0HA MEHUAXBP HA PUHAHCOBU UHCTPYMEHTU BBATAPUA EAL,
AOKNAA 3A AEUHOCTTA
3a roanHaTa, npukaoYsaula Ha 31 aekemspu 2018 r.

e 0N ,Passurne Ha YoBelwKuTe pecypcn” — 744 xun. ne.;
e ON "OkonHa cpeaa", Oc Bogn — 532 xun. ns.;

e 0N ,OkonHa cpepa”, N02 OTnagbum —365 xun. ns.;

e  WHuuyuatuea ,JESSICA” — 266 xun. ns.

BsemaHuATa NO nonaraeMu HeWsTer1eHW TaKCU NPeACTaBAABAT HAYMCAEHM CymMM 3a nonaraemu
Bb3HarpaxgeHua kom 31.12.2018 r,, Ho ¢ nagexk npe3 2019 r., CbrNAcHO YCAOBUATA Ha CKAIOYEHMUTE
¢prHaHCOBM CNOPa3yMeHUA € yNPaBAABALLMTE OPraHK NO ONEPaTUBHMTE NPOrPaMK, KaKTO cneasa:

2018 2017

nagex xun. ne. xun. ne.

Oon ,UHosaumm v KoHKypeHTocnocobHocT” despyapum 241 483
On ,,Pernonu B pactex” man 64 125
On ,Passutre Ha YoBewWwKKUTe pecypcu” mai 10 20
0N "OkonHa cpeaa”, Oc OTnagvum AHYyapu 63 E
Wuuumatmea , Jrecuka” IOHU 151 68
529 696

CornacHo ycnosuaTa Ha GpUHAHCOBMTE CNOPA3YMEHUA CAed NbpeaTa roavHa [ApyKecTBoTo uma npaso aa
u3Ternu cpeacTsata OT Nonaraemata TaKca 3a ynpaBneHwe Ha wectmeceyHa 6asa 3a MMHan nepuog,.
TaKkcaTa 3a ynpasneHue npes Nbpsuva eAHOrOANWEH NEPUOA € TerNeHa aBaHCoBO Ha TpumeceyHa basa.

7. AvuiepHu KOMNaHWK U KNOHOBE

Kbm 31.12.2018 r. [pyecTBOTO He NPUTEKaBa AbWEPHW KOMNAHUKM WU CbOTBETHO HE Ce W3roTen
KOHcONMAMpPaH PUHAHCOB OTYeT.

Kbm 31.12.2018 r. [pyecTBOTO HAMA KNOHOBE.

8. HayyHouscnenosavencka u gaaaoi’ma AEﬁHOCT

ApyxecTsoTo He U3BbpilBa Hay4yHOU3CNeAOBaTe/ICKa U paasoﬁHa AEVIHOCT.

9. Bb3HarpaaeHuve Ha yneHoseTe Ha YnpasutenHus u HaasopeH coeer

Mpes 2018 r. obwarta cyma Ha Bb3HArPaKACHMATA, U3NNATEHN Ha YNEHOBETE Ha YNpaBUTENHUA CbBeT € 8
pasmep Ha 268 xun. n8. (2017 r.: 292 xun. ns.).

Mpes 2018 r. n 2017 r. yneHoBeTe Ha Haa3opHUA CbBeT He ca NOANy4YaBa/M Bb3HarpawaeHue oOT
DpyxecTsoro.

lli. BAXXHU CbBUTUA CNEA AATATA, KbM KOATO E CbCTABEH rOAULLIHUA ®PUHAHCOB OTHET

C nucmo ¢ nsxoaaw, Homep Ha PMOUB EAL ot 28.01.2019 r. A33[, ,PoHa 3a ycToWuMBM rpagose” e
yBeAOMEH 33 U3NbAHEHNE Ha NPeABapPUTENHUTE YCNOBUA NO CKAOYEHMTE OnepaTMBHU CROpa3yMeHua 3a
duHaHcoBUTE MHCTPYMeHTU PoHg, 3a rpaacko passutve Codus u PoHA 3a rpaacko passutue tOr u
npasoro Ha [33[ ,PoHa 3a yctohumBy rpapgose’ Aa ycBOABAa CYMM CbrAacHO AOrOBOPEHOTO B
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®0HA MEHMA)!S‘bP HA ®UHAHCOBWU UHCTPYMEHTU BBATAPUA EAL
AOKNAA 3A AEUHOCTTA
33 rogMHaTa, npukaoysawa Ha 31 aekemspu 2018 r.

onepaTMBHUTE cnopasymeHun. CYMTaHO OT KOHCTaTUPAHOTO U3NbAHEHWE Ha NpeaBapUTeaHUTE YCAOBUA
3a [lpy)KecTBOTO Bb3HUKBA aHraXXMMEHT B pa3mep Ha 28 000 xun. nB. 3a PoHpA, 3a rpaacko passutune Copua
n 43400 xun. ne. 3a PoHA, 3a rpaacko passutve HOr, BKAOYABAL, 3aeMEH U rapaHUWMOHEH AUMMUT,
nocnegHua Kakto cneaga: 8 200 xun. ae. 3a PoHA 3a rpaacko paseutue Codua n 12 700 xun. ne. 3a PoHp,
3a rpaacko passurue KOr.

C peuwleHue Ha U3NBAHUTENHUA AupPeKTop Ha [pyxectsoto ot 20.02.2019 r. 33 U3ABAHMTEN NO
obuiecTBeHaTa NopbUKa 3a U360p Ha GUHAHCOB NOCPEAHUK NO GUHAHCOB MHCTPYMEHT ,DOHA, 33 PUCKOB
kanutan” e onpegeneHo ObeanHerne MopHuHrcaing Xuna 334,

C nucmo ¢ usxoaaw, Homep Ha PMOUB EAL ot 20.03.2019 r. ,PervoHaneH ¢poHA 3a rpaacko passutme”
Al e yBeaomeH 3a W3NBAHEHWE Ha NPEABAPUTENHUTE YCAOBUA MO CKAKOYEHOTO ONepaTUBHO
cnopasymeHue 3a uHaHCOB MHCTPYMEHT PoHA 3a rpaacko passutue Cesep v NpaBoTo Ha ,PernoHanex
doHa 3a rpaacko paseuTve” All aa ycBOABA CyMWM CbrNacHO AOFOBOPEHOTO B ONEpaTUBHMTE
cnopasymenna. CYHUTaHO OT KOHCTaTMPAHOTO U3NbAHEHNE Ha NPeABaPUTENHUTE YCNOBUA 3a [ pYKecTBOTO
Bb3HWKBA aHraXXUMeHT B pasmep o 41 750 xua. nB., BKNOYABALL, 3aeMeH U rapaHUMOHEH AUMMUT,
nocneaHus Kakto cneasa: 12 200 xun. ne.

Ha 28.03.2019 r. ce noanuca onepaTMBHO cNopasymeHue No GUHaHCOB UHCTPYMeHT ,, DoHA, 3a ycKopaBaHe
v ¢uHaHcupaHe Ha Hayaned etan |” ¢ u3bpaHua $uHaHCOB NocpesHUK WHOBENWbHH AKcenepenTobp
bvarapua AQ.

He ca HacTbnuamn apyrn cobutna mexay 31 aekemspu 2018 r. 1 AaTaTa, KbM KOATO GUHAHCOBUAT OTYET €
CbCTaBEH, KOMTO Aa HaNarar AONLAHUTENHU KOPEKUUY M/UNK ONOBECTABaHUA,

IV. PA3BUTUE HA AEMHOCTTA NPE3 2019T.

OcHoBHUTE LK, KOUTo [ PyKecTBOTO CU NOCTABA 3a NocTuraHe npes 2019 r., BKAouBaT:

® YnpasneHue Ha GUHAHCOBU UHCTPYMEHTH

v' TIpUKAOYBaHE Ha OTKPUTUTE Npoueaypy 3a u3bop Ha GMHAHCOBM MNOCPesHWUM NO
cnepHuTe  UHCTpymeHTu: ®oHg 33 puckos Kanutan, PoHa MeuaHuH/pactex,
MukpoKkpeauTupate cbc cnogeneH puck no ONMPYP;

v TpoBexaaHe Ha AONBAHWTENHM nasapHu TecToBe 3a ®U: ,DoHA 33 TexXHONOrMueH
TpaHchep”, KakTo M obcnepagaHe Ha anTepHATMBHW BapuaHTW 3a npunaraHe Ha
WMHCTPYMeHTa 1 3a fapaHunoHeH nHctpymeHT no ONUK

V' CTIpyKTypupaHe Ha GWHAHCOBW MHCTPYMEHTH, CTapTMpaHe Ha OTKPUTW Npoueaypu 3a
u3bop Ha GMHAHCOBM NOCPESHULM M NOANUCBAHE HA ONEepaTMBHU CNOPAasyMEHWA No
chegHuTe onepaTMBHM NPOrpamu:

o ONUK - obasasaHe Ha BTOpa npoueaypa 3a PoOHA 3a YCKOPABAHE W HAaYanHo
¢duHaHcupaHe nosunuua |l (PYH® II), PoHa 3a TexHonorudeH TpaHchep, MapaHumm
v MuUKpokpeauTupaHe;

o ONPYP - MapaHuuoHHa noakpena.

e [leHOCT Ha 3BEHO 3a KoopAnHaUua

v MNpsko cbTpyaHndectso ¢ EVE/ EBPOnetcKnA KOHCYATAHTCKM LEHTHP NO MHBECTULMOHHU
sbnpocu (EKLMB) Ha 6a3a MemopaHaym 3a pasbupaTtenctso mexay M® u EUB, nognucan
Ha 13.12.2016 r.;

v Nogkpena 3a CTonuuHa o6IWMHCKa areHuMAa 3a NpuBaTM3aUMa U uusectuumm (COANW) no
CbBMeECTHaTa nHuumatuea ¢ EMB 3a Codua KaTto UHTEAUIEHTEH rpaa;

v NpoBexaaHe Ha NPeroBopy 3a NPeAoCcTaBAHE Ha TEXHUUECKa NOMOLL, OT EWNB/EKUUB;

v OpraHusuMpaHe Ha CepuAa Cpewy N0 NOTEHUMANHU NPOEKTHU NpPeSNOKEeHUA no
Esponelickn doHg, 3a cTpaTermuecku nisectnummn (EOCH);
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SOHA MEHUAXBP HA ®UHAHCOBU UHCTPYMEHTU Bb/ITAPUA EAL
AOKNAQA 3A AENHOCTTA
3a roguHara, npukarovsalia Ha 31 aekemepu 2018 r.

¥ KoopauHauua no oueHkaTa Ha nporpameH nepuop, 2014-2020 r. v nNoarotoekata Ha
nporpameH nepuog 2021-2027 r.

V. YIIPAB/IEHUE X KOHTPO/1 HA PUCKA NPE3 2018 T.

OcHogHuTe (bMHaHCOBM nacusyn Ha JpyecTsoTO BKAKOYBAT 3aAb/MKEHUA MO onepaTMBHNU Nporpamm,
324 b/KEHNA NO rapaHUMK U 3a4b/KEHMA KbM A0CTaBYMUN. [lpyxecTBOTO nputeXxasa d)MHaHCOBM aKTuen,
KOUTO Bb3HUKBAT NPAKO OT HEeAHOCTTa U BKAlOUBaT napuyHn cpeacrea, 83emaHMA NO NpeaoCTaBeH pecypc
Ha d)VlHaHCOBM nocpeaHuuUn n rapaHUMoOHHN Aeno3nTu.

[leinoctta Ha PMOPUB EALl M3nCKBa NoemaHe Ha PUCKOBE M TAXHOTO NpodecuoHanHo ynpasneHue.
CblHOCTTa Ha YNpaBneHMeTO Ha pUCKa OT CTpaHa Ha [lpy)XecTeoTo ce M3pasaBa B uaeHTMdUUMpaHe Ha
BCUYKM KNIOMOBM pUCKOBE 3a [IpYy)KECTBOTO, TAXHOTO U3MepBaHe, KaKTo u YNpaBAEHUE Ha PUCKOBUTE
nosuuumn. NepuoguuHo ApyKecTBoTo Npernexaa, Kato Npu HeoBXoaMMOCT ¥ NO NpeueHKa, aaantupa
CBOUTE NOAUTUKM M NPaBUANA 3a yNpaBaAeHUE Ha PUCKa KbM U3MEHEHMATA B UKOHOMMUYECKaTa cpeaa.

[pyxectBoTO ,Cl,ed)MHVIpa PUCKa KaTo Bb3IMOXKHOCT 3a 3ary6w WA NPONyCHAaTU NOA3U, KOUTO Morat Aa ce
AbNXAT KaKTO Ha BbHWHW, TaKa U Ha BbTPELWHN d)aKTOpM.

B KOHTeKcTa Ha AeliHOCTTa Ha [py)KeCTBOTO, OCHOBHWUTE PUCKOBE, KOWUTO eBeHTyanHo Buxa moram aa
8b3HMKHAT npes PMOUB EAL, ca KpeAUTEH PUCK, NasapeH puUcK, GUHAHCOB PUCK, ONEPALLMOHEH PUCK,
TEXHONIOrMUEH, PEryNaTOPEH PUCK, CTpaTernieckn, BU3HEC PUCK, PenyTauMOHEH PUCK, BbHWEH, PUCK OT
KOHUEHTPauun, AMKBUAEH U IUXBEH PUCK. PYIKECTBOTO HE € U3NOMEHO Ha LEHOBM PUCK.

YnpaBneHMeTo Ha puUcKa Ce U3BbPWBA OT 3BEHO ,YNPaBAEHME M KOHTPOA Ha pucka” No AOAMTUKU U
npoueaypu oaobpeHn oT Ynpasutenuua cbeeT. 38€HO ,, YpaBeHWe U KOHTPOA Ha pUcKa” naeHTUPUUMPa,
OUEHABa U YNpasAssa PUCKOBETE B JPY)KeCTBOTO B CbTPYAHUYECTBO C OCTaHaNUTe 38eHa. YNpasBuUTeNHUAT
cbeeT e 0406pMn NMCMEHU NpaBuUNa 3a UANOCTHOTO YNPaBAEHME HA PUCKA, a CbWO Taka U NUCMEHU
NOANTUKYK, KOUTO NOKPUBAT cneuuduHn 061acTv NPU yNnpaBAeHNEeTo Ha pUCKoBeTe.

CblwespemeHHo, BbB Bpb3Ka € NpeaoCTaBeHUTE CPEACTBa YPe3 onepaTUBHUTE NPOrPamMmmn 3a U3NbAHEHUE
Ha GUHAHCOBU MHCTPYMEHTU, AeitHOCTTa Ha [ipyXKecTBoTo ce cneay OT HaUMOHaNHWUTE M esponeickuTe
KOHTPO/IHM U OAWUTHM OpraHW, OTIOBOPHM 3a 33aKOHOCLOBPA3HOTO pasxoaBaHe Ha cpeacTsa oOT
EBponeickute CTPYKTYPHU M UHBECTULMOHHKM doHAOBE, B T.M. cnybute Ha Esponeiickata Komuecma,
Esponeiickata cmeTHa nanata, Esponeiickara cnyx6a 3a 6opba ¢ uamamute OLAF, Npouecute Ha B3emaHe
Ha peweHna u ynpasneHne Ha PUCKOBETE Ce PbKOBOAU OT cneunanuaupaHa paboTHa rpyna, BKAlOuBawWa
HaYanHUUYM H3 OTAEAM, KAKTO U PHLKOBOAMTENM HAa KIOHOBM 3BEHA CBBLP3AHW C MAEHTUPMKALMATA,
yNpasNeHMETO M OUEHKaTa Ha puckoseTte. PaboTHaTa rpyna n3sbpluBa OUEHKa Ha PUCKOBETE, KOATO Cies,
TOBa NPEACTaBA Ha YNpaBUTENHUA CbBeT Ha [lpy»KecTBOTO 3a nperneg, u oaobpexue. Npu HeobxogumocT
paboTHaTta rpyna cbrnacysa AeWCTBUATA CU C YNPaBUTEHUA CbBET UAW HETOBY YNeHOBe.

Bcuukm puckose ce 0606WasaT B perucTbp, KbAETO CE NOCOYBAT OCHOBHM PEKBU3UTU KaTO: UME, ONMCaHME,
KOHTPOA, OUEHKa, NPUOpUTET, OTTOBOPHMUM, NPEeANPUETU MEPKM U NocaeaBaly AeWUCTBUA U Ap. Kbm
31.12.2018 r. ocHOBHaTa YacT OF UAEHTUPULMPAHNTE PUCKOBE Ca ONepPaTUBHU.

AonbaHutenHa MHPOpMauWA 3a yNnpaBNeHUETO Ha GUHAHCOBMA PUCK 1 KanuTana e npeacTaseHa B benexka
23.

VI. NPUAOBUTHU, NPUTEKABAHU U NPEXBBLPNEHU OT YIEHOBETE HA YNPABUTE/IHUA ¥ HAA3OPHUA
CHBETU AKLIUA U OB/IUTALIMU HA APYXECTBOTO

YneHoseTe Ha Ynpasutennua u Haa3opHua CbBeTW He ca NpuAo6UBaNK, NPUTEKABAAW M NPEXBLPAAAN
aKuum unu obauraumm Ha JpyxecrsoTo.

xvi
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VII. MPABA HA Y/IEHOBETE HA YNPABUTENHUA U HAA3OPHUA CbBETU 3A NPUAOBUBAHE HA AKLLUU
N OBNIUTALIUN HA APYKECTBOTO

YneHoseTe Ha YnpaButenHUA u Haa3opHUA CbBETH HE NPUTEXKABAT CNeuranHu npasa 3a npugobusaHe Ha
aKuuu unu obauraumm Ha [lpyKecTBoTo.

Viil. AHOOPMALUA 3A NPUAOBUBAHE HA COBCTBEHU AKLIUU, USUCKBAHA MO PEAA HA YN.1874 OT
TbPIOBCKUA 3AKOH

Kbm 31.12.2018 r., eaHonnueH cobCTBEHUK Ha KanuTana Ha [lpy)XecTsoTo e AbpKasaTa, NpeacTaBNABaHa
OT MMHUCTBbPA Ha ¢uHaHcuTe. O6waTa cyma Ha akuuute e 1 564 479 neea (2017 r.: 1 224 479 nesa) c
HOMUWHanHa ctoitHocT Ha 1 akuua 1 nes (2017 r: 1 nes). Npe3 ¢uHaHcoBaTa roguHa ca NpuaobuT HOBU
340 000 aKkuMmn 1 HAMA NpexsbpaeHn cCOBCTBEHM aKLUK.

IX. UHOOPMAUUA 3A YYACTUE HA YNEHOBETE HA YNPABUTE/NIHUA U HAA30PHUA CLBETU B
THPrOBCKWU APYXKECTBA KATO HEOTPAHUYEHO OTTOBOPHU CbAPYXKHULU U/UNU NMPUTEXXAHUE HA
MNOBEYE OT 25% OT KANUTANA HA APYFO APYMECTBO, USUCKBAHA NO PEQA HA HA. 247 OT
TbPITOBCKWUA 3AKOH

YneHoseTe Ha YnpaBuUTenHUA U Hap30pHMA CbBETU Ca AEKNAPUPANH, Ye HAMAT YHaCTHA B APYrv TbProBCKU
ApyKecTBa KaTo HeOorpaHW4eHO OTFOBOPHU CbAPYXKHUUKM WU/WAK npuTeaHue Ha noseye oT 25% oOT
KanuTtana Ha Apyro ApY»XecTBO, KaKTO He y4acTBaT B yNpPaBNEHUETO Ha APYru APYKECTBa MAKN KoonepaLum
KaTo NPOKYPUCTU, YNPABUTENM UM Y/IEHOBE HA CbBETH, C U3KNIOHEHUE Ha:

» [-H Banepn benues (unen Ha YC po 03.12.2018 r.), KOTO geknapupa, ye MMa ydactue B
ynpasnexuneto Ha CapyxeHue ,Bbarapckn Xapsapg kny6“, KOeTo He W3BLPWBA KOHKYPEHTHA
AeliHocT Ha PMOUB EAL;

» T-H MnameH Netkos (uneH Ha YC Ao 03.12.2018 r.), KOWTO Aeknapupa, e MMa y4yacTue C nosedye oT
25% OT KanuTana Ha TbProBCKO ApyHecTso ,Katanusuc” OO, y4acTBa B HErOBOTO YNPaBAEHUE U
Katanuanc O0[ He u3BbpluBa KOHKYPEHTHA geitHocT Ha PMPUB EAL;

» T-H Anekcangbp Meoprues (4neH Ha YC ot 03.12.2018 r.), KOWTO Aeknapupa, ye MMa yyactue B KA
CEPBM3” EOOA - 100 % wu ,bpangu Br“ EOOA — 100 %, y4acTBa B TAXHOTO ynpaBAEHUE M
ApY)ecTBaTa He U3BbPLIBAT KOHKYPEHTHa AeHocT Ha PMPUB EAL.

X. CAENKU NO PEAA HA 4/1.2406 OT TbPrTOBCKWUA 3AKOH

Mpe3 2018 r. n 2017 r. HAMA CKNIOYBaHN AOrOBOPU MeX Ay 4ieHOBeTe Ha YnpasutenHua v HagsopHua
CbBETU WM TEeXHWU CBbP3aHK AuUua U [pyKeCcTBOTO, KOUTO M3NU3aT U3BBH obuvaliHaTa My AEWHOCT UK
CbLUECTBEHO Ce OTK/AOHABAT OT Na3apHUTe yCAOBUA.

OC/IABA TEOPTMEBA
U3nvaHumeneH dupekmop u g
Ynewn Ha YnpasumenHus cbeem

Darta: 18 anpun 2019,
rpag Codua, bbnrapus
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[loknag Ha He3aBUCUMUA OAUTOP
[1o0 eaqHONMYHUA COBCTBEHUK

Ha ,,©O0HA MEHUOXbHP HA ®UHAHCOBWU UHCTPYMEHTU B
Bb/IFAPUA" EAL,

[loknag oTHOCHO oAuTa Ha (hPMHAHCOBUA OTYET

MHeHue

Hue u3BbplUMXME OAWUT Ha npunoxerusa ¢uHaHcoB otyeT Ha ,,OOHO MEHUOXBLP HA
OUHAHCOBU MHCTPYMEHTU B Bb/ITAPUA" EAQ (., ApyxecTBoT0"), BKNIOYBALL OTYET 3a
thnHaHCcoBOTO cbcToAHUE KbM 31 nekemsBpu 2018 roanHa, oTyeT 3a BCceoOxBaTHUA Aoxoa,
OoTuYeT 3a NpomMeHuTe B COBCTBEHWA KanuTan M OTYeT 3a rnapuyHuTe NOTOUM 3a roauHaTa,
3aBbplIBALLIA HA Tasu [AaTa, KaKTO W NOSCHUTENHW 6enexkn KbM (UHAHCOBMA OTYeT,
CbabpXaLm 1 06061L1eHO oNoBeCcTABaHE Ha CbLUECTBEHUTE CYETOBOAHWU NONNTUKN,

Mo Hawe MHeHWe, NPUNOXEeHUAT (PUHAHCOB OTYeT faBa BAPHA M 4YeCTHa NpefacTaBa 3a
(b¥HAHCOBOTO CLCTOAHUE Ha [ApyXecTBoTO KbM 31 pekemepu 2018 rogvHa U 3a Herosute
(bMHAHCOBK pe3ynTaTn OT AeAHOCTTa U NApPUYHMUTE My MOTOLUM 3a roanHaTa, 3aBbpliBalla Ha
Tasu garta, B CbOTBeTCTBME C MeXxayHapoaHUTe CTaHAapTH 3a (hUHaHCOBO oTunTaHe (MCODO),
npueTty ot EBponeickuma cuios (EC).

Bbasa 3a uspasfBaHe Ha MHeHue

Hue u3BbpLUMXME HAWMA OOUT B CbOTBETCTBME C MeXXAyHapoaHWTe OQUTOPCKU CTaHAApPTH
(MOC). Hawwute OTroBOPHOCTM CbrNACHO TE3U CTaHAAPTW Ca ONUCAHW AOMbBHUTENHO B
pasgena ot Hawwusa goknag ,,OTroBOPHOCTM Ha OAUTOPA 3a O0AMTA Ha (DMHAHCOBKA oTYeT". Hue
CMe He3aBuCUMK OT [pyXKeCTBOTO B CbOTBETCTBUE C ETUYHMA Kopeke Ha npodecnoHanHuTe
cuetoBoaMTenn Ha CbBeTa 3a MeXAYHapOoAHW CTaHgapTW NO eTUKa 3a CYeToBoAMTeNnU
(Kopekca Ha CMCEC), 3aeiHO € eTMYHUTE U3UCKBAHWA Ha 3aKOHa 3a He3aBUCUMUA (PUHAHCOB
oant BHDO), NPUNOXKNMK NO OTHOLLEHUE HA HALIUA OAUT Ha (huHaHCOBUA oTyeT B Bbnrapun,
KaTO HWe U3NbAHMXME W HaLWNUTe ApYyr1n eTMYHU OTFOBOPHOCTU B CbOTBETCTBUE C U3UCKBAHUATA
Ha 3HDO n Kopekca Ha CMCEC. Hue cuutame, ye oanTOpCKUTE AOKA3aTeNCTBa, NOMYYEHU OT
Hac, ca AOCTATbYHU U YMECTHU, 3a Aa OCUrypAT 6a3a 3a HaLWEeTO MHeHue.

Apyra nHopmauyus, pasnuyHa ot (hUHaAHCOBUA OTUYET U OAUTOPCKUA AOKNAA BbPXY
Hero

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3a AApyraTta uHopmauus. pyrata uHhopMauma ce CbCTou
OT A0KNaA 3a AeAHOCTTa, U3roTBeH OT PbKOBOACTBOTO CbMNAcHO MNaBa ceagMa OT 3akoHA 3a
CYETOBO/CTBOTO, HO HEe BK/IOYBA (DMHAHCOBUA OTYET W HALLMA OANMTOPCKU A0KNAA BbPXY HErO.

YneH Ha bpHCT 1 Adr fnoban

‘bpHCT ¥ AWr Ogur 00

ceganuuie v aapec Ha ynpaenenue 8 rp. Cotma
Nonurpatua oguC ueHTLP

6yn. Uapurpapcko woce 47A, etax 4

EWK: 130972874, BAC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF 8 Yuukpeaur bynbank Afl
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HaleTo MHeHne OTHOCHO (hrHaHCOBMA OTYeT He obxBalla Apyrata MHOPMALMA U HUE He
“3pasnABame KakBaTo 1 fa e hopMa Ha 3ak/ioueHne 3@ CUryPHOCT OTHOCHO HeA, OCBEH ako He
@ U3PWUYHO NOCOYEHO B OKNAMAA HU U 10 CTEMNEHTA, 0 KOATO € NOCOYeHO.

BbB Bpb3ka C HaLIWA OANT Ha OMHAHCOBWA OTYET, HaLLATa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrarta uHGoOpMaLWa 1 NO TO3W HAUMH 13 NPeLIeHUM Aanu Tasun apyra UHpopMaLva
€ B CbLLEeCTBEHO HeCLOTBETCTBUE C PMHAHCOBUA OTYET UM C HALLUMTE NO3HAHWA, NPUAOOUTH
Nno Bpeme Ha oguTa, MAW NO APYF HaUWH U3rNEeXAa A3 CbAbPXKA CbLIECTBEHO HENPaBUIHO
AoknaasaHe. B cnyvait ve Ha 6a3ata Ha paboTaTta, KOATO CMe U3BbPLUMAW, HUE AOCTUrHEM A0
3aK/II0YeHne, Ye e Hanule CbLLEeCTBEHO HeMPaBUIHO [OKNaABaHe B Tasm Apyra MHMOpMaLus,
OT HaC Ce W3WUCKBA Aa AoKNafaBaMe TO3M (PakT.

HsAMaMe KakBO Aa AOKNaABaMe B TOBA OTHOLLEHWe.

OTroBOpHOCTM Ha PbKOBOACTBOTO U NULATa, HaToBapeHu ¢ o060 ynpasneHue 3sa
hbuHaHcoBUA OTYeT

PbKOBOACTBOTO HOCW OTFOBOPHOCT 38 U3rOTBAHETO U NPEeACTABAHETO HA TO3U (PUHEHCOB OTYeT,
KOWTO NaBa BAPHA M YecTHa npeacTaea, B cboTBeTcTBUE ¢ MCDO, npuetu ot EC 1 3a Takasa
CMCTeMa 3a BbTPeleH KOHTPON, KakBaTo pPbKOBOACTBOTO onpeaens kaTto Heobxoauma 3a
OCUTYpABaHE W3roTBAHETO HA (IMHAHCOBU OTYETH, KOWUTO He CbAbPXKAT CblUECTBEHU
HenpaBWAHU OTYUTAHUA, HE3aBUCMMO AaNU Ab/XKALLM Ce Ha U3MaMa WK rpeLLka.

Mpu n3roteAHe Ha (PUHAHCOBWMA OTYET PLKOBOACTBOTO HOCWU OTFOBOPHOCT 33 OLEHABaHe
cnocobHoCTTa Ha [pyXecTBOTO Aa NpoAbMXM Aa (YHKUMOHMPA KaTo [feicTeaLlo
npeanpuATMe, OMNOBECTABAaMKW, KOrato TOBa € MNPUNOXKMMO, BBLMNPOCKU, CBbP3aHU C
npeanonoXeHNeTo 3a AeWCTBAWO npeanpuATMe W WU3NON3Baikn cuetoBogHata 6asa Ha
OCHOBaTa Ha NpeanonoXeHWeTo 3a AerCTBaLLo NPeanpuUAThe, OCBEH aKO PbKOBOACTBOTO He
Bb3HaMepsBa fa /IMKBMAUPA [IpyXeCcTBOTO WKW Aa NpPeyCcTaHOBW AeHHOCTTa My, WUAN ako
PbKOBOACTBOTO Ha NpakTUKa HAMAa Apyra anTepHaTMBa, OCBEH [1a NOCTLAN NO TO3MU HaYWH.

Nuuara, HatoBapeHu ¢ obujo ynpaBneHue, HOCAT OTrOBOPHOCT 3a OCHLLIECTBABAHETO Ha
Haf30p Haf npoueca No (PUHAHCOBO OTYMTAHE Ha ApyXeCcTBOTO.

OTroBopHOCTU Ha oavTopa 3a oauTa Ha (hMHAHCOBUA OTYeT

HawmwTe yenu ca aa NonyunM pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBA AaNU (PUHAHCOBUAT
OTYeT KaTo UANO He CbAbpXKa CHbLUECTBEHW HENpaBuUNHW OTYUTAHMA, HE3aBUCUMO [Aanu
AbNXKalluM ce Ha usmamMa Wnu rpewka, U fia u3nanem oauTOPCKU Aoknad, KOWTO Aa BKNOYBA
HalLeTo OAMTOPCKO MHeHWe. PasyMHaTa cTeneH Ha CUrypHOCT @ BUCOKA CTENEH Ha CUrYpPHOCT,
HO He e rapaHuufa, uYe OAwT, M3BbpLIeH B cboTBeTcTBMe ¢ MOC, BMHArU LWe paskpuBsa
CbLLEeCTBEHO HEenpaBuNHO OTYMTAHE, KOraTto TakoBa CblyecTByBa. HenpaBwIHU OTYUTAHWA
MoraT ia Bb3HUKHAT B Pe3yNTaT Ha U3MaMa Wun rpewka u ce cYUTaT 3a CbLeCTBEeHN, ako 6u
MOrN0 pasyMHo fla ce O4YakBa, Ye Te, CAMOCTOATE/NIHO UM KaTO CbBKYMHOCT, 6uxa Mornun ga
OKaXar BNuAHWE BbPXY MKOHOMUYECKUTE peLleHWA Ha noTpebuTenute, B3eMaHu Bb3 OCHOBA
Ha TO3M hMHAHCOB OTYeT.
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KaTo 4acT ot oauTa B choTtBeTcTBUE ¢ MOC, Hie u3nonssame NpodecrMoHanHa npeLeHka
3anasBame NpodecuoHaneH CKenTMLUM3LM NO Bpeme Ha Lenus oauT. Hue cblLo Taka:

— npeHTucnymMpame 1 oLeHsBaMe PUCKOBETE OT CbLUECTBEHW HeNpPaBWIHW OTYMTAHUA BbLB
(PUHAHCOBMA OTYeT, HEe3aBUCUMO [Aanu Ab/KAWM Ce Ha M3MaMa WAW  rpeLuka,
paspaborBamMe W u3MbIHABaMe OQUTOPCKW MPOUEAYPM B OTrOBOP Ha Te3n puUckose w
nony4aBame O[MTOPCKM AOKasaTencTBa, KOUTO A3 Ca AOCTATbYHM U YMECTHM, 33 fAa
ocuUrypAT 6asa 3a HaLeTo MHeHWe. PUCKLT Ad He GbAe PaskpuTo CbLUECTBEHO HeMpaBUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT U3Mama, € MO-BUCOK, OTKOMKOTO PUCKAa OT ChbLECTBEHO
HenpaBuIHO OTYMTaHe, KOETO e Pe3yNTaT OT FPeLlka, Tbil KaTo M3MamaTta MoXKe Aa BKNIOYBa
TaiHO cnopasymasaHe, danwuduumpaHe, nNpegHaMepeHn Nponycku, WU3ABNEHMA 3a
BbBeXfAaHe Ha oauTopa B 3abnyxaeHue, KakTo M npeHebpersaHe unu 3aobukanAaHe Ha

BbTPELUHUA KOHTPOAN.

— nonyyasame pasbupaHe 3a BbTPELUHWA KOHTPO/, UMall, OTHOLLEHMe KbM OAWTa, 33 Aa
pa3paboTuM OAWUTOPCKW MpoLeaypHu, KOWTO fAa Ca NOAXOAALM NPU  KOHKPeTHUTe
obCcToATeNCTBa, HO He C Uen u3pa3nABaHe Ha MHEHWe OTHOCHO edeKTUBHOCTTa Ha

BbTPELUHWUA KOHTPON Ha [IpyXecTBOTO.

— OoueHABaMe YMeCTHOCTTa Ha U3MNON3BaHUTE CYETOBOAHW NOAUTUKW W Pa3yMHOCTTA Ha
cYyeTOBOAHUTE NPUBNN3UTENHM OLUEeHKN U CBbpP3aHUTe C TAX ONOBECTABAHUA, HAanNpaBeHn OT

PBbKOBOACTBOTO.

— [oCTUrame A0 3aKNOYeHWe OTHOCHO YMEeCTHOCTTA Ha U3ron3saHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHAaTa 633a Ha OCHOBATa Ha NPEAMNONOXKEHWNETO 3a AeHCTBALLO
npeanpuathe n, Ha 6asata Ha NonMyvyeHWTe OQUTOPCKM A0KA3aTeNcTBa, OTHOCHO TOBA Aanu
e Hanuue CblliecTBeHa HeCMIYPHOCT, OTHACALLA Ce A0 CbOUTMA UK YCNOBUA, KOUTO Buxa
MO @ NOPOAAT 3HAYUTENIHU CbMHEHWSI OTHOCHO CMOCOBHOCTTa Ha [lpyXecTBoTo Aa
npoab/MKK fAa (PYHKLUWOHWMPA KaTo AedcTBaWo NpeanpuaTMe. AKO HUE AOCTUrHEM A0
3aKMoYeHne, Ye e Hanuue CbLeCTBEHa HeCUIYPHOCT, OT Hac Ce U3UCKBA Aa NpUBNeYEM
BHUMaHWe B OAUTOPCKUA CU AOKNAA KbM CBbP3aHUTE C Tasn HECUIYPHOCT ONOBECTABAHWA
BbB (DUHAHCCBUA OTYET UKW B CNy4Yail Ye Te3n OMOBECTABAHWMA Ca HeafekBaTHW, Aa
MoaudUUMpaMe MHEHWeTO CW. HaluuTe 3akNiouYeHUs Ce OCHOBABAT Ha OAUTOPCKUTE
A0KasaTtesncTea, MONyYeHU A0 AaTtaTa Ha OAMTOPCKUS HW aoknaa. Buaewm cubutna unu
ycnosuAa obave wMoraT pfAa CTaHaT npuyMHa [pyXecTBOTO A3 npeycTaHoBM

(PYHKLMOHMPAHETO CM KaTo AeicTBaLLO NpeanpuaTHe.

— OueHsABaMe LUANOCTHOTO NpefCTaBAHe, CTPYKTYPa U CbabpXaHue Ha (PUHAHCOBUA OTYeT,
BK/MIOUATE/IHO  OMOBECTABAHWATA, W  AanM  (UHAHCOBUAT  OTYeT  NpeacTaBA
OCHOBONONArawmTe 3a Hero CeNKU U CbBUTHUA NO HAUMH, KOUTO NOCTHra BAPHO U YeCTHO

npeacrasAHe.

Hue KOMyHUKUpame C nuyata, HaToBapeHu C O6LLlO ynpasneHue, Hapea C oCTaHanute
BbNPOCK, NNaHupaHua obxeat wu BpeéMeé Ha W3nb/iHeHWe Ha oAuTa U CblleCTBeHUTe
KOHCTaTalnu OoT 0AUTa, BKNIOYUTENHO CbLUEeCTBEHW HeAOCTaTbUW BbB BbTPELUHUA KOHTPO,

KOUTO MAEHTUMUMPaMe MO BPEME Ha U3BbPLUBAHWA OT HaC OfuT.
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[loknapg BbB Bpb3ka C APYrY 3aKOHOBU U perynaTopHU U3UCKBaHUA

AonbnHurenHn BbNpocu, KOUTO NOCTaBA 3a AoknaaBaHe 3aKOHBT 3@ CYETOBOACTBOTO

B nonbnHeHne Ha HawuUTe OTrOBOPHOCTU W fokNagBaHe cbrnacHo MOC, onucauu no-rope B
pasgena ,[pyra uHdopmaumus, pasnuyHa ot (PUHAHCOBUA OTYET U OAUTOPCKMUA AOKNaA BbpXy
Hero", no oTHOLLeHWe Ha fOKNaAa 33 AEHOCTTA, HYe U3MbAHMXME M npoueaypwTe, Ao6aBeHN
KbM u3nckBaHute no MOC, cbrnacHo ,,YKasaHuAa OTHOCHO HOBWM W paslMpeHU OAaUTOPCKU
AOKNaanM v KOMYHWUKaUWA OT CTpaHa Ha oauTopa’ Ha nNpodecMoHanHaTa opraHusauvsa Ha
peructpmpaHute ogutopu B bBbarapua, WHCTATYTAa Ha AUNNOMUPAHWTE  eKcnepT-
cuetoBoguTenu (MAEC). Te3n npoueaypu KacaaT NPOBEPKW 3@ HANNYMETO, KAKTO U NPOBEPKY
Ha opMaTa U CbAbPKAHWETO Ha Tasu Apyra UHOPMaUMA C Len Aa HWU NOANOMOrHaT BbB
(opMupaHe Ha CTaHOBWLLE OTHOCHO TOBa fanu f[pyrata WHQOpMauua BKAOYBa
onoBecTABaHWATa ¥ [OKNapBaHWATA, npeasuaeHM B [naBa cegMa OT 3akoHa 3a
CYETOBOACTBOTO, NPUNOXUM B Bbnrapus.

CraHoBuLLe BbB BPb3Ka C 4. 37, an. 6 0T 3aKOHa 3a CHeTOBOACTBOTO
Ha 6asaTa Ha U3BbpLUEHWUTe NPOoLeAYPH, HALIETO CTaHOBULLE e, Ye:

a) WndpopmauuaTa, BkNloueHa B A0KNMaaa 3a AeMHOCTTA 3@ PMHAHCOBATA rOAVHA, 3@ KOATO e
U3roTBeH (hMHAHCOBUAT OTYET, CbOTBETCTBA HA (DUHAHCOBMSA OTYeT.

6) [oknaabT 3a feHOCTTa e M3roTBEH B CbOTBETCTBUE C UBUCKBAHWATA HA nasa cegma oT
3aKoHa 3a C4eTOBO/CTBOTO.

Oputopcko apy»xecTso ,, bpHCT 1 AHr Ogut” 00A:

pd

[aHuena MNeTkoBa

Ynpasuten u

PeructpupaH oguTop, OTrOBOPEH 3a 0AuUTa

25 anpwun 2019 roavHa
rp. CotpuA, En.irapun



®OHA MEHUAXKDP HA PUHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EAL

OTYET 3A BCEOBXBATHUA AOXO0AQ
3a roguHaTa, npukaoysawa Ha 31 pekemspu 2018 r.

Doxoa OT HeTHO W3MeHeHMEe Ha 3aAb/KEHUAT3 Nno
onepaTUBHU NPOrpamm, B T.u.:

- 30 nokpusaHe Ha pa3xodu 3a ynpaeneHue

- 30 MOKPUBAHE HA pe3ynmamu no puHaHCcosuU onepayuu

Pa3xoau 3a ynpasneHue:
Pa3sxodu 3a nepcoHana
Pa3sxodu 3a mamepuanu
Pa3xodu 3a 8bHWHU ycnyau
Pa3xodu 3a amopmu3ayusn
Apyau pa3xodu

Pa3xodu 3a delinocmma Ha 38eHo KoopduHayus

HeTHu pasxoau oT PMHAHCOBU Onepaumm:

Mpuxodu om nuxsu no npedocmaseHu kpedumu

Pa3xodu 3a ev3HazpaXcdeHua Ha puHaHCO8U NocpedHuUyU

OvakeaHu Kpedumuu 3a2ybu
3azybu om ompuuamenHu nuxeu

®duHaHcoB pe3yaTtar npeau AaHbUU

Pa3xog 3a AaHbK BbpXY AoxoauTe
HeteH ¢pmMHaHCOB pe3ynTaT 3a roguHara

Opyr Bceo6xBaTeH AOXOA 32 FOAKHATA, HETHO OT AAHbUU

06w o BceobxBareH AOXO0A 33 FOAUHATA, HETHO OT AaHbUK

asd [eopruesa
U3nbaHUTENEH aupeKTop 1 YneH Ha YC

Benemkun 2018 2017
xun. ne. xun. ne.

4 4045 2798

3 405 2654

640 144

(3 405) (2 653)

5 (2 395) (1948)

(23) (18)

(760) (531)

14,15 (133) (93)

8 (94) (63)

9 (122) .

10 (640) (144)

173 -

(794) -

(19) -

- (144)

(122) 1

11 - (1)

(122) -

(122) -

UpeHa leoprpesa
FnaseH cueyosoputen/CohcraButen

®uHaHCOBUAT OTYeT e 0a06peH.3a usgasaHe ¢ peweHre Ha YnpaBuTenHus coeer ot 18 anpun 2019 .
NoAcHuTenHuTe Henexxku oT cTpasunLa 9 A0 CTPaHMLA 67 ca Hepas3AenHa YacT OT GUHAHCOBMA OTUET.
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®OHA MEHUAXDBP HA ®UHAHCOBU UHCTPYMEHTHU B Bb/IFAPUA EAL

OTHET 3A PUHAHCOBOTO CbCTOAHUE
Kvm 31 pekemspu 2018 r.

AKTUBU
MapruHu cpeacTBa U NAPUYHU €KBUBANIGHTH

MapuyHu cpedcmea no cmemiu 3a OnepamusHU NPo2pamu

Mapuyrnu cpedcmea no cmemra Cpedcmea 30 U3BPLIKKA

B3aemaHUA NO NpeaoCTaBeH pecypc
Umotu n obopyasaHe
HemarepuanHu akTusu

AKTMBM NO OTCPOHEHMN AAHBLUMU
OTcpoueHm pa3xoam

Opyrn aktnsun

OBbLLO AKTUBU

NACUBU

3aAb/AKEHWA NO ONEepPaTUBHU NPOrpamun
33AbNKEHUA KbM NepCoHana Np1 NeHCUOHNPaHe
Apyru KpaTKoCPOUYHM NACUBYU

OBULO MACUBU

COBCTBEH KANUTAN
OcHoBeH kanurtan
HatpynaHu 3ary6u

OBLWO COBCTBEH KANUTAN

OBbLLO NACUBU 1 COBCTBEH KAMTUTAN

Ceerochasa [eoprueBa
-
"~ M3nbaHWUTeNeH aupeKTop v YneH Ha y€

®uHaHCOBUAT OTYET € 0400peH 33 u3gasade ¢ PeweHne Ha YnpasutenHua coeT ot 18 anpun 2019 r.
MNosacHuTenHute 6enexkn OT cTpaHna 9 4o cTpaHuua 67 ca HepasaenHa YyacT oT PUHAHCOBUA OTHET.

Per. N2 108
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benemxku 2018 2017
xun. ne. xun. ne.
12 313454 233 829
310452 231066
3002 2763
13 45 397 -
14 774 877
15 62 80
16 1 1
17 - 362
18 66 48
359 754 235 197
19 358 018 233 802
- 9
20 294 162
358 312 233973
21 1564 1224
21 (122) -
1442 1224
359 754 235 197
Wpena [eopruesa
fnaseH cuetoBoguTen/CucraButen
@PuHancoB omyuem,
Bupxy kolimo eme usgaau ogumopcku
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®OHA MEHUAMDBP HA ®PUHAHCOBU UHCTPYMEHTHU B BB/ITAPUA EAJ]

OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN
3a roguMHaTa, npuknioysalla Ha 31 pekemspu 2018 r.

OcHoBeH Kanutan

HatpynaHu 3ary6u

Obwo

(Beneka 21) (Benexxa 21) W

xun. ns. xun. na. xun. ns.
Ha 1 anyapu 2017 roguHa 1224 - 1224
O6w, BceobxBaTeH 40X0A 3a r04MHaTa, B T.u. - = =
*Hemen pe3ynmam 3a 200uHama - < -
*dpye eaceobxeameH 00x00, HeMHO om 0aHbvYU - - -
Ha 31 gexemspu 2017 roguHa 1224 - 1224
YBenvyeHue Ha Kkanurtana 340 - 340
06w BceobxsaTeH 40X04 3a NEPUOAa, B T.4.: - (122) (122)
*HemeH pesynmam 3a 200uHama - (122) (122)
* dpye sceobxeamen 00x003, HemHO om GaHbYU - - -
Ha 31 pexemspu 2018 roguHa 1564 (122) 1442

CseTtocnasa [eopruesa
U3nvnHuTenen aupextop n Ynen Ha YC

Wpena leoprue

fnaseH cuetoBoauten/Cocrasuren

®PuHaHCcoBUAT OTUET € 0a06peH 33 ug{qé}aue«»c peiluexune Ha Ynpasutensus coeeT oT 18 anpun 2019 r.
MNoscHuTenHuTe benexxkn oT cTpaHmua.9 AO.CTPaHMua 67 ca Hepa3aenHa 4acT oT GUHAHCOBUA OTHET.
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®0HA MEHUAXKDBP HA PUHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EAL

OTYET 3A NTAPUYHUTE NOTOLMN
3a roauHarta, npuknousawa Ha 31 aekemspu 2018 r.

MapuuHm NOTOLM OT ONEpaTUBHA AeiHOCT
MocTbNNeHUA Ha pecypc No ONEPaTUBHMU NPOrPamMm

NpepocraBeH pecypc Ha GUHAHCOBU NOCPEAHULM 33 UNBAHEHNE
Ha GUHAHCOBU MHCTPYMEHTH

Bb3CTaHOBEH pecypc oT GUHAHCOBU NOCPeAHUUM NO U3NbAHEHHUE
Ha PUHAHCOBU UHCTPYMEHTH

MnawaHnA Ha 40CTaBUULMN

NnawaHMA Ha NepcoHana U 3a COUMANHO OCUTypABaHe
NnateHu aaHbuM (6e3 aaHbUKM BbPXY nevyanbara)
MnaTeHu AaHbBUM BLPXY Nevanbara

Apyrv noctvnnenus/(nnawaxmna), HeTHO

NaaTeHu NMXBY OT pecypca no onepaTUBHU NPOrpamu
HeTHW Napu4HK NOTOLUM OT ONEPaTUBHA AEHHOCT

Mapu4uHM NOTOLM OT UHBECTULMOHHA AeHHOCT

MoKynku Ha MmoTu u obopyasaHe

MOKYNKM Ha HemaTepuanHu akTUBK

HeTHW NapuuHK NOTOLM, U3NON3BAHK B UHBECTULMOHHA AeHHOCT

Mapuunu notouw ot GuHaHCOBa AeHHOCT
MocTbnAeHUa OT KaNUTanoBa BHOCKA

HeTHU napuuHK NnoToumn oT GuHaHCOBa peliHoCT

HetHOo yBenuueHue Ha napuuHUTE CPeACTBa M NapuYHUTEe
€KBUBANEHTH

fMlapuuHu CPeacTBa U NAPUYHU EKBUBANEHTU HA 1 AHYapU
MapuuHn cpeaCcTBa M NAPUMHU EKBUBANEHTH Ha 31 AekemMBpU

eérocnasa [eoprmesa
U3anbaHUTENEH AMPEKTOP 1 YneH Ha YC

Benekn 2018 2017
xun. ne. Xxun. ne.

19.2.1 70 684 13 108
19.2.1 (760) -
19.2.1 12 300 -
(791) (627)

(2 109) (1 845)

(8) (13)

(1) (2)

(19) (32)

- (226)

79 296 10 363

(10) (464)

(1) (56)

(11) (520)

340 -

340 -

79 625 9843

233 829 223 986

12 313454 233 829

fnaseH cyetasoguten/Cocrasuren

®uUHaHCOBUAT OoTveT e 0406peH 3a u3gaBaHe C peweHne Ha YNpasuTenHua cbeeT oT 18 anpun 2019 .
NosacHuTenHute 6enexkn oT cTpanuua 940 cTpaHuua 67 ca Hepasae/iHa YacT oT pUHAHCOBUA OTHET.
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®0OHA MEHUAXBP HA PUHAHCOBU MHCTPYMEHTU B 6B/ITAPUA EAQ
NOACHUTENHU BENEXKW
33 roguMHaTa, npuknousawa Ha 31 npekemepu 2018 r.

1. KOPNOPATUBHA UHO®OPMALINA

»POHA MeHUAKLP HAa PUHAHCOBU WHCTPYMEHTU B Bbarapua” EAL (PMOUE EAA, [pyxecTsoTo) e
€4HONNYHO aKUUOHEPHO APYIKECTBO € AbPXKABHO yyacTue. [lpyKecTBOTO € yupeaeHo Bb3 OCHOBA U B
u3nbaHeHvne Ha PasnopexpaHe N2 3 ot 22 oam 2015 r. Ha MUHUCTEPCKUA CLBET U € BNUCAHO B
Toprosckua perncrbp Ha 15 oktomspu 2015 r. ¢ EMK 203740812, EaHOAM4EH cOBCTBEHMK Ha KanuTana
Ha [lpy»XecTBOTO € AbprKasaTa, NpeacTaBAABaHA OT MUHUCTLPA Ha PuHaHCUTe.

AppecbT Ha ynpaBneHue Ha [pykecteoto e: rp. Codua, 6yn. "Anabur" Ne 38, a aapecvt 3a
KopecnoHaeHums e rp. Codua, bya. ,lex. Totneben” Ne 30— 32,

Mpedmem Ha deliHocm
MNpeameTbT Ha AeMHOCT Ha [APYKecTBOTO BKAKOUBA:

® ynpasneHue Ha PpUHAHCOBU WHCTPYMEHTH, NpUAaraHyu NO Nporpamute, CbGUHaHCUPaHU OT
Esponeiickun PpoHA 3a perMoHanHo pa3suTue, EBponeiickua counaned GoHA M KoxeanonHua
doHa, KakTo u no Esponeiickua 3emesdenckm GoHa 3a pa3BUTUE HAa CEACKUTE PalioHW M
Esponeiickna doHA 3a mopcko aeno v pubapcTeo B bvarapus npes nporpamed nepuop, 2014-
2020 roguHa;

® u3NbAHABAHE Ha OYHKUMUTE U Ha XONAMHIOB GOHA 33 WUHCTPYMEHTUTE 33 ¢(UHAHCOB
uHxkeHepuHr no OnepatuBHa nporpama "Pa3ssUTue Ha KOHKypeHTocnocobHocTTa Ha
6varapckata MKOHOMKKA" M OnepaTuBHa Nporpama "PernoHanHo passutne”, coPpuHaHcMpanm
ot EBponeiickua GoHA 3a pernoHanHo pas3suTUe 3a NPorpamHna nepuog 2007 — 2013 r., cnep,
M3TUYAHETO Ha CPOKa Ha AeicTene Ha pamKosuTe U GUHAHCOBUTE CNOPA3YMEHUSA, CKNIOYEHN
mexay Penybnuka bbarapua wu Esponeiickus uHBecTMUMOHeH ¢OHA NO MHUUMaTMBATA
JEREMIE u mexay Penybnuka bBvarapua u EBponelickaTa uHBECTMUMOHHA 6aHKa no
uHuumnaTtmeara JESSICA.

® M3BbPWBAHE HA AEWHOCTU NO KOOPAUHALMA U NpeaocTaBaHe Ha uHdpopmauma B obnacrtra Ha
GUHAHCOBUTE MHCTPYMEHTH, BKAIOYUTENHO 33 Bb3MOMKHOCTUTE 33 CbMETAaBaHETO UM C Apyru
M3TOYHUUM Ha Ny6AnuYHO dUHaHCUpaHe.

Lpy»KecTBOTO He OCHILECTBABA KAaKBaTO U Aa e Apyra AeMHOCT.

MNpeameTsbT Ha AeMHOCT NO ynpasneHne Ha GUHAHCOBUTE MHCTPYMEHTU 3a nporpameH nepuon, 2014-
2020r., nocoyeH no-rope, ce ocbllecTBABa OT [lpy:KeCcTBOTO B KAYECTBOTO My Ha ,,poHAa Ha poHaoBeTE”
no cMUCHAA Ha YA. 2, T. 27 oT PernamenT (EC) 1303/2013 Ha EBponeiickua napnameHT v Ha CbeeTa. B
AOMDb/HEHVe, NPY OCblecTeABaHEe Ha AEMHOCTTA NO ynpaBneHue Ha GPUHAHCOBUTE MHCTPYMEHTH 3a
nporpameH nepuog, 2014-2020 r., ipy)kecTBoTO Ce CYUTa 3a egUHCTBEH beHeduuuep B cboTeeTcTBne
cun. 2, 1. 27 ot PernamenT (EC) 1303/2013.

Jpy’KecTBoTO OCHLWECTBABA CBOATA AEMHOCT Bb3 OCHOBA Ha 4AN. 5 oT 3akoHa 3a ynpaBneHue Ha
cpeacTsaTa oT EBponeickuTe CTPYKTYPHU M uHBecTUUMOHHK doHaose (3YCECU®D), cbrnacHo Kolito
$UnHaHCOoBUTE MHCTPYMEHTH, PUHAHCUPaHK Cbe cpeacTea oT ECUD, ¢ usknodeHue Ha Te3un no ua. 39 ot
Pernament (EC} Ne 1303/2013, ce usnbnHnagar ypes doHa Ha GpoHAOBETE, KOWTO Ce YNpaBnABa B8b3
OCHOBA Ha PMHAHCOBO CNOPasyMeHME, CKNIOMEHO MEXAY PbKOBOAMTEANN HA YNPaBAABALLMA OpraH Ha
CbOTBETHaTa Nnporpama 1 AmueTo, ynpasnasawo PoHaa Ha boHaoseTe.

OMOUB EAf, 8 KavectBoTOo My Ha POHA Ha QoHOOBETE U CHrNACHO CKAOMEHUTE (UHAHCOBM
cnopasymeHus onpepupa U ynpasanasa cpeacTsa, NoAy4YeHW No YeTupy onepatueHu nporpamu (ON) -
On ,Pervonu B pacrex”, ON ,UHoBauum U KoHKypeHTocnocobHocT”, ON ,OkonHa cpega” v ON
»Pa3BuThe Ha YosewkuTte pecypcn”. AonvauuTtenHa uHbopmauma e npeactaseHa B benexkka 19.



®OHA MEHUAKBP HA ®UHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EALL
NOACHUTENHU BENEXKU
3a roguHaTa, NpukatoyBaLla Ha 31 aekemspu 2018 r.

1. KOPNOPATUBHA UHOOPMALKA (NPOOBNKEHUE)

B npoueca Ha ynpasneHue Ha GHaHCOBNTE UHCTPYMEHTU ASIHOCTUTE, KOUTO [LPY)KeCTBOTO U3BLPLIBA
morart aa 6baaT cuctemaTUInpaHu, KakTo cheasa:

* MMoarotoska n NpoBexgaHe Ha TPbXKHA NPoLeAypa 3a M36op Ha GUHAHCOBU NOCPEAHNLM;

e CknloyBaHe Ha onepaTUBHU CNOPasyMeHua C PUHAHCOBUTE NOCPEAHNUM;

e  MOHUTOPUHT Ha U3NBAHEHUETO;

¢ OnepaTusHa ¥ GMHAHCOBA OTYETHOCT;

¢ CbKpOBULLHO yNpaBneHue;

* YnpaBaeHMe Ha PUCKa;

e CbOTBETCTBME U BLTPELLEH OAUT.

DpyxecTsoTo e GpMHaHCOBa MHCTUTYLMA U U3BBPWBA AeHHOCT No Y. 33, an.l ot 3KU cube cpepacTsa,
npenocTaBeHn 3a M3NbJAHEHWE Ha Uenesu NPOeKTM u nporpamu Ha EC, KoeTo e OcHoBaHMe 3a
ocsoboxaasaHe OT BnucsaHe B Ny6anuHua peructbp Ha BHB no un. 3a, an. 1 ot 3KW.

YnpaeneHue Ha deliHocmma

Cuctemata Ha ynpasneHue Ha [pyXecTBOTO e ABYCTENeHHa U Ce CbCTOM OT YnpaBuUTeNneH CbBeT U
Haa3opeH cobser.

YnpasurenHunar cbBet Ha [lpyecT8oTo Kbm 31.12.2018 r. BKAKOUBa:

MapTtuH UsaHoB laHoBCKK — npeacepaten Ha YC;

AnexcaHabp AHrenos eoprues — 3amecTHUK Npeaceaaren Ha YC o1 03.12.2018 r,;
CeeTocnaBa Unuesa Meopruesa —uneH Ha YC U U3MbAHUTENEH AUPEKTOP.

Banepu MBaHoB benues —yneH Ha YC ao 03.12.2018r.;

MnameH Meoprues MNeTtkos —uneH Ha YC po 03.12.2018 .

e wWwNE

HapsopHuaT coBet Ha [pyxecTBoTo Kom 31.12.2018 r. BKAtOYBa:

MapuHena NupuHosa MNeTposa- npeaceaaten Ha Hag3opHua coeer;

MeaH bolues MBaHoB — 3amecTHUK-NpeaceaaTen Ha Haa3opHus cobeer;

KanuH TpudoHos MapuHos;

JeHunya NnameHoBa HUKoNoBa;

NosaHa Mnnesa Bacunesa;

Bnagumup Mutkos AHrenos (BnucaH Ha MACTOTO Ha LloHKa MBaHoBa ApaHKoBa Ha 22.03.2018 r.);
3opHuua jumunTtposa PycuHoBa.

Nouewne

Ha 16.04.2019 r. e oTpaseHa NpoMAHa B CbCTaBa Ha Haa3opHMA CbBeT, Kato Ha MACTOTO Ha KanuH
TpudoHos MapuHos e BnucaHa /iunua LieetaHosa MeaHosa.

BpoAaT Ha cayxuTennTe Ha JpyxecTBoTo Kbm 31.12.2018 1. e 42 (31.12.2017 r.: 39 cayskutenu).

Hacroawmat roguwen ¢uHaHcos otyet Kbm 31.12.2018 r. e 0a06peH 3a M3gaBaHe C peweHmne Ha
YnpasuteaHua coeet ot 18 anpun 2019 r.



®OHA MEHUAXBHP HA ®PUHAHCOBU UHCTPYMEHTU B BBAIFAPUA EALL
NOACHUTENHU BENEXXKU
33 rogMHarta, npuknoysawa Ha 31 nexkemspu 2018 r.

2.1 bA3A 3A U3roTBAHE HA PUHAHCOBUA OTHET

®uUHIHCOBUAT OTUeT Ha [lpy»KecTBOTO € U3roTeeH Ha 6a3a uctTopuyecka ueHa. PUHAHCOBUAT OTYeT e
npeactaseH B BbaArapckM neBa ¥ BCUYKM NOKa3aTeNn ca 3akpbraeHW A0 Hal-6auskute xmnapa
6barapcku nesa (xun. NB.), OCBEH aKO e yNnomeHaTo Apyro.

U3neneHue 3a cbomsemcmeue

®UHAHCOBMAT OTYET Ha [lpY»KeCTBOTO € U3rOTBEH B CboTBETCTEME ¢ MeAyHapoAHUTE CTaHAAPTH 33
¢duHaHCOBO OTMMTaHe, TaKa KaKTO ca NPUETH 3a NpunaraHe 8 Esponeiickua cblos (MCPO, Taka KakTo
ca npueTy 3a npunarate B EC). OtTyeTHata pamka ,,MCO, npueth ot EC” no cbuiecTso e onpeaeneHara
HaumoHanHa cyetoBoaHa 6asa MCC, npueTu ot EC, pernameHTUpaHu cbC 3aKOHa 3a CHETOBOACTBOTO U
Aedununpann B 1.8 oT HerosuTe JonbaHUTENHM pa3nopeabn.

Aeiicmeawio npednpusmue

®uHaHCOBMAT OTYET Ha [lpyKecTBOTO e M3roTBeH Ha 6asa Ha npuHUMNa-NnpeanonoXerue 3a
AeNCTBaLLO NpeanpuaTue.

2.2 ObOBLUEHUE HA CHLLEECTBEHUTE CYHETOBOAHWU NONUTUKN

a) NpeBpbujaHe B UyKACTPaHHa BanyTa

MosnuuuTte, BKAOYEHN BB GUHAHCOBUA OTYET CE OLEHABAT, M3N0N3BaIKM BanyTaTa Ha OCHOBHaTa
MKOHOMUYECKa Cpeaa, 8 KoATo [Ipy»KecTBOTO U3BbpLWBaA AEMHOCT (, PyHKUMOHANHA BanyTa”).

®UHAHCOBMAT OTHET e NpeAcTaBeH B HaLMOHaNHaTa BanyTa Ha Bbarapua, 6barapckn nesa, KOATO e
¢dYHKUMOHANHA BaNyTa U BaNyTa Ha NpeaCTaBAHE Ha [lpyKecTBoro.

Caenkun B YyKAECTPaHHA BaNyTa Ce NPeU3YMCIABAT BbB PYHKUMOHANHATA BanyTa KaTo ce M3NoN3BaT
obmeHHUTe KypcoBe Ha AaTtaTa Ha caenKara.

MoHeTapHuTE aKTMBWU M NacuBM, AEHOMUHUPAHU B YYKAECTPaHHW BanyTH, C€ NPEU3YNCNABAT BbB
¢dyHKUMOHANHATa BanyTa B KPas Ha BCEKM MeCeL, NO 3aKNKUMUTENHUA oBmeHeH Kypc Ha Bbarapcka
HapoaHa baHka 33 nocneaHua paboteH AeH OT CboTBETHMA mecel, BCuuKM KypcoBM pasnuku ce
npusHasar B oT4eTa 3a Apyrua BceobxsaTeH AOXoa. HemoHeTapHWUTE akTUBM M NacuBU, KOUTO ce
OUEHABAT NO MCTOpUYECKa UeHa Ha npuaobuBaHe B YyKAECTPaHHA BanyTa ce NPeBpbWAT BbB
dyHKuMOHaNHaTa BanyTa No 0O6MEHHMWA KYPC KbM AaTaTa Ha NbpPBOHavanHata caenka (npuaobusae).

6) Npu3xaBaHe Ha goxoamn

CbrnacHo GUHaHCOBUTE CNOPasyMeHUsA C YNPaBAABaLLMTE OPraHu, BCUMKM Pa3XOAM N0 ynpaBaeHue Ha
duHaHcosua pecypc PoHA Ha PoHAOBETE NO ONEPATUBHU NPOTPAMM, KAKTO M AONYCTUMUTE Pasxoam
no ¢uHaHCOBM oOnepaumw, NPOM3TUYALWM OT camuTe GMHAHCOBM ONepauuM, Kato Hanpumep
obe3ueHKW, pasxoaM 3a AMXBM, TaKCU 3a GUHAHCOBUTE NOCPEAHWUM M Ap. Ca 33 CMeTKa Ha
3aAb/KeHMATa KbM ynpasnasawmte opraHu. CbOTBETHO, BCAKaKBM neyanbu OT ynpaBneHue Ha
$UHBHCOBUTE MHCTPYMEHTU WU OT (GUHAHCOBW ONepauuun, NPOWsTUYAlM OT camuTe UHAHCOBU
MHCTPYMEHTH (Hanp. yBenuyeHue B CNpaBesuBaTa CTOMHOCT U Ap.), CNeasa Aa ce PeMHBECTUPaT U
yBenu4aBsarT 3a4b/KEHUETO KbM YNPaBAABaAWMTE OpraHm.

Hoxoaute Ha [py:KecTBOTO Npe3 OTYETHWA NEPUOA, Ca CBBP3aHN C HamanABaHe Ha 3aAbAKEHUATA NO
onepaTMBHKW NPOrPamm, KOETO e ONUCaHO NO-A0AY.



®OHA MEHWAXKDBP HA ®UHAHCOBU UHCTPYMEHTU B BLATAPUA EAL
NOACHUTENHU BENEXKW
33 roguHata, Npuknoysawa Ha 31 nekemspu 2018 r.

2.2, O60BLUEHUE HA CHLLECTBEHUTE CHETOBOAHU NO/UTUKU (NPOAB/KEHUE)
6) Npu3naBaHe Ha goxoau (NpoabMKeHue)

Aoxodu om HemHO u3MeHeHue HA 3a0bAMEHUAMA N0 ONepPamueHU Npo2pamu 3a NOKPUSaHe Ha
pasxodu 3a ynpaeneHue

lloxoanTe OT HETHO M3MEHEeHME Ha 3aAb/KEHWATA MO ONepaTUBHWU NPOrpamu 3a NOKPUBAHE Ha
pa3sxopm 3a ynpassieHMe BKAIOUBAT Bb3HArpaXkaeHueTo nos ¢opmarta Ha Takcu 3a ynpaBaeHUe, KOeTo
LpyKecTBOTO NoAy4aBa 3a AeWHOCTTa NO CTPYKTYpUpaHe 1 ynpasaeHue Ha GUHAHCOBM UHCTPYMEHTH
(®U), usnvanasaHM No nporpamute, CbdUHaHCUPaHK OT eBponenckn GOHAOBE, B KAYECTBOTO My Ha
opraHusauma, usnvaHasawa ,PoHa Ha PoHaoseTe” (PHOD).

LoxoanTe OT HETHO MU3MEHEHMe Ha 33A4b/KEHWATa NO OnepaTUBHW MPOrpamm 3a NOKPUBaAHE Ha
pa3sxoam 3a ynpasaeHue ce NpU3HaBaT A0 CTENEHTa Ha Bb3CTaHOBUMUTE Pa3xoau, pasnpesaeneHu no
onepatMeBHM nporpamn Ha 6asa koedUUMEHTH 3a pasnpepeneHue Ha pasxoaun, onobpeHu ot
YnpasurenHus coeer.

Jloxo0u om HemHO usmeHeHUe Ha 3a0bAMEHUAMA N0 ONePamusHU NPOZPamu 3a MOKPUBAHE HA
pe3ynmamu no puHaHCoBU onepayuu

[oxoaguTe 3a nokpusaHe Ha pesynTatM No GpUHAHCOBU onepauumn ca B pe3yATaT Ha HamaneHue Ha
334 b/PKEHMETO KbM YNpasaaBalumTe OpraHy ¢ Ue NOKpUBaHe Ha pasxoam oT GUHAHCOBY onepaumu
3a cMeTKa Ha pecypca Ha PoHA Ha poHAOBETE, Pa3MUEH OT Pa3xoau 3a ynpasneHne, U3BbPLIEHWN OT
®MOUB, yrosopeHy BbB GUHAHCOBUTE CNOPA3yMEHUA ¢ ynpaBaasawmTe opraHu. Te ce npusHasar Ao
cTeneHTa Ha A0NYCTMMU PasxoAun 3a GUHAHCOBM ONEpaLuu 3a CMETKa Ha TO3u pecypc.

(8) Pazxodu

PasxoauTe 8 [lpyeCcTBOTO Ce NPWU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe U Ha 6a3a npuHuMNUTE
Ha HaumcaABaHe W CbNOCTAaBUMOCT (A0 CTeNEeHTa, A0 KOATO ToBa He 6M AOBENO [0 Npu3HaBaHe Ha
obeKkTn B oT4eTa 33 PUHAHCOBOTO CLCTOAHME, KOUTO HE OTFOBAPAT Ha ONPEOENEHUATA 33 aKTUBU U
nacusm).

Pasxoaunte 3a 6'b,D,e|.LI.M nepnoaun ce otnarat 3a NpU3HaBaHe KaTO TeKyl, pa3xoa 3a nepuopa, npes
KOUTO BHOTOBOPUTE 3a KOUTO CE€ OTHACAT, Ce U3NDAHABAT.

PasxoanTe 3a 6aHKOBM TaKcK 3a TeKywo 06CnyKBaHe AeMHOCTTa Ha APYXKECTBOTO Ca NPeACTaBEH! B
oT4eTa 3a BCeobXBaTHUA [0X04 KaTo ,pa3x0aM 3a BbHWHK yeayru”.

- Pasxoau npegy nognucBaHe Ha CbOTBETHOTO dmuaucoso cnopa3symeHune

CvrnacHo un. 42 ot Pernament (EC) Ne 1303/2013, pasxogure, BKAIOUMTENHO W3BbLPIWEHUTE 3a
noaroteuTenHa pabota 8bB BPb3Ka ¢ GUHAHCOBUA MHCTPYMEHT Npeau NoANUCBaHe Ha CbOTBETHOTO
durHaHCOBO cnopasymeHue, ca AONYCTUMM OT AaTaTa Ha NOANUCBAHETO Ha CbOTBETHOTO PUHAHCOBO
cnopasymeHue.

PasxoauTe, KOMTO J[lpy)XecTBOTO M3BbLPIIBA NPeanM NOANUCBAHE Ha CbOTBETHOTO GWHAHCOBO
cnopa3symeHue, ce 0TCPOYBAT A0 CTENeHTa, A0 KOATO € BEPOATHO, Ye e 6bae ckNo4YeHo GUHAHCOoBOTO
cnopasymeHue W pasxoaute ule 6bAaT BbL3CTAHOBEHW M Ce NPM3HABaT W3LANO B OTYETa 3a
sceobxBaTHUA AOX0A4 Cpely HamaneHue Ha CbOTBETHOTO 3aAb/IKEHME B NepuoAa, ches Kato ce
nognuwe GUHaHCOBOTO CNOpPasymMeHue,

- Pa3xoau, u3BbplieHmn cnep nepuoaa Ha NogNUCBaHe Ha PUHAHCOBO CNOpa3ymeHue

Pasxogute, HanpaseHn BbB BPb3Ka C NoANUCaHW GUHAHCOBWM CNOPA3’yMEHWA cnep, Aatata Ha
NoANMUCBAHETO UM U CBBP3aHW C NOKPUBAHE Ha pasxoay 3a ynpasaeHue, ce Npu3HaBaT B OT4YeTa 3a
8ceobxBaTHUA 4OX0A NPU NON3BAHETO Ha YCAYrUTE MAM Ha AaTaTa Ha Bb3HUKBAHETO UM No obluma peg,
3a Npu3HasaHe Ha onNepaTMBHY pasxoau cbraacHo MCPO, npuetu ot EC.
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2.2, OGOBULEHHME HA CbUIECTBEHUTE CHETOBOAHWU NONUTUKU (NPOABLIKEHUE)

- Pa3sxogu w3BbpweHU cneg nepuoaa Ha noanucBaHe Ha ¢GUHAHCOBO CNopasymeHue
(npoavnxeHne)

Pasxoaute ce pasnpefenaT Kbm OTAENHUTE ONepaTWBHU Nporpamu Ha 6asa Ha KoeduuMeHTH 3a
pasnpeaeneHune Ha pasxoam, ogobpenn ot YC.

2) Aanvyu
Texkyw daHbK 8bpxy doxodume

TerywuTe aHbYHU aKTUBU U NACMBM 33 TEKYIWMA U NPEAXCAHU NEpMoAM Ce NPU3HaBaT No cymarta,
KOATO ce o4aKea Aa 6bae Bb3CTaHOBEHA OT UAM NAATEHa Ha AaHbUHUTE BAacTu. Npu usuucheHune Ha
TEKYLWMTE AaHBUM Ce NpuaaraT 4aHbYHUTE CTaBKM U AGHBUYHUTE 3aKOHM, KOMTO Ca B CUNA MW Ca B
3HauUTesiHa CTENEH NPUETU KbM OTYeTHaTa gaTa. PbKOBOACTBOTO aHAAU3MPa OTAENHUTE NO3ULUN B
OAHbYHATa AeKnapauma, 3a KOUTO NPUACKUMUTE AaHBYHW pa3nopesbun ca NpeameT Ha TbAKYBaHe U
Npu3HaBa NPOBU3MK, KOTaToO TOBa € YMECTHO.

TeKkywmTe AaHbUM Ce NPU3HABAT AMPEKTHO B COBCTBEHMA KanuTan nau B Apyrua sBceobxeateH noxoa,
KOraTo AaHbKbT Ce OTHACA A0 CTaTUM, KOMTO Ca BWUAM NPU3HATM AMPEKTHO 8 cOBCTBEHMA KanuTan uau
8 Apyrus BceobxsaTeH 40x0A.

OmcpoveH OaHbBK 8bpxy doxodume

OTcpoyeHnTe AaHbUM ce NpU3HaBaT No HanaHCOBUA METOZ 33 BCUMKU BPEMEHHU Pa3NUKM KbM
OT4YETHATa [aTa, KOUTO BL3HUKBAT MeXAy AaHb4yHaTa OCHOBA Ha aKTUBUTE WM MACUBUTE WU TEXHUTE
6anaHcoBu CTONHOCTWU.

OTCpOYEHU AAHBYHM NACUBYM Ce NPU3HABAT 33 BCUUYKM 0BNaraemmn BpEMEHHM Pasnuku:
® OCBEH A0 CTENneHTa, A0 KOATO OTCPOYEHMAT AAHbBYEH MACMB BbH3HWKBA OT NMbPBOHAYaNHO
NpuU3HaBaHe Ha akTMB AWM NAcuB OT JafdeHa CAENKa, KOATO He e BusHec KombuHauma u He
BAMAE HUTO BbPXY CYETOBOAHATA Neyanba, HUTO BLPXY AaHbuHaTa neuanba uam saryba Kom
MOMEHTa Ha M3BbPLIBAHE Ha CARNKATA; U

e 33 obnaraemu BpeMEHHW Pa3/WKM, CBLP3aHM C WHBECTULMM B ADbLIEPHU APYKECTBA,
acounmnpaHn NpeanpUATUA U Yy4acTua B CbBMECTHU NpPeanpuaTUA, OCBEH A0 CTeneHTa, A0
KOATO [1py’KeCcTBOTO e B CbCTOAHME Aa KOHTPOAUPa BPpemeTo Ha 0bpaTHOTO NpoaBaeHue Ha
BpeMeHHaTa pas/iMka W CblecTByBa BEPOATHOCT BPpeMeHHaTa pa3NMKa A3 He ce NpoAsM
obpaTHO B Npeasnanmo 6bvaeue.

AKTMBM NO OTCPOYEHU AaHDbUY CE NPU3HABAT 33 BCUYKKU HAMaNAEMMN BPEMEHHWN Pa3fiMKK, NpeHeceHn
HEWU3NON3BAHW AAHBYHU KPeaUTU U HEeU3NON3BAHU AaHBUHM 3arybu, A0 CTeneHTa, A0 KOATO e
8EpOATHO fAa e Hanuue obnaraema nevanba, cpeuwty koaTo A3 6baar M3nons3saHU Hamanaemurte
BPEMEHHM Pa3NuKK, NPEeHeceHWTe Heu3NO/3BaHW AAHDBYHM KPEAUTM U HEU3NON3BAHUTE AaHDBUHW
3arybu:
® OCBEH aKO OTCPOYEHMUAT AaHbYEH aKTUB Bb3HWKBA OT NbPBOHA4aNHO NPU3HABAHE HA aKTUB
AKX NacuB OT A3AEHa CAENKa, KOATO He e BusHec KOMBUHALMA U He BAWAE HUTO BbpXY
cyeTosogHaTa nevanba, HUTO BbPXY AaHbYHaTa nedanba wMAn 3aryba Kbm MOMEHTa Ha
U3BBPLIBAHE HA CAEAKATA; U

® 33 Hamanfaemu BpEeMEHHU pasfIMKM, CBBP3aHU C MHBECTULMM B ObLIEPHN ApPYXKeCcTsa,
acoummnpaHun NpeanpUaTHA U y4acTua 8 CbBMECTHU NPEANPUATUA, OTCPOUYEH JAaHDBYEH aKTUB
Ce Np13HaBa eAUHCTBEHO A0 CTENEHTA, A0 KOATO MMa BEPOATHOCT BPeMEHHaTa Pa3Nunka aa ce
npossu obpaTtHo B 0603pumo bbaete 1 aa 6vae peannsvpaHa obnaraema nevanba, cpeuty
KOATO A Ce ONON30TBOPY BPEMEHHATa Pa3NuKa.



®OHA MEHUAXKHP HA PUHAHCOBU MHCTPYMEHTHU B BBLAITAPUA EAQ
NOACHUTENHU BENEXKN
33 rogMHaTa, npuknoysawa Ha 31 aekemspu 2018 r.

2.2. ObOBLWEHWUE HA CbLLECTBEHWTE CHETOBOAHWU NONUTUKW (MPOABAKEHUE)

2) Aarnvyu (npodvmicerue)

OmcpoyeH 0aHbK 8bpxy doxodume (npodvaxeHue)

Apyxecrsoro n3sbpuwBa nperneg Ha 6anaHcoBaTta CTOMHOCT Ha oTCcpoveHUTe AaHDBUYHU aKTUBU Kbm
BCAKA OTHETHa AaTa U A HamanABa A0 CTEeNeHTa, A0 KOATO BeYe He € BEpPOATHO Aa 6'b,D,e peanusupaHa
AOCTaTbYHa obnaraema neqan6a, KOATO Aa NO3BOAABA LeAUA UK YaCT OT OTCPOYEHUA AaHDBUEH aKTus
Aa 6'b,D,e Bb3cTaHo8eH. HenpusHaTuTe OTCPOYEHN AaHDYHU aKTUBU Ce NpepasrnexXaat Kbm BCAKA
OT4eTHa AaTta U Ce NPU3HaBaT A0 CTeneHTa, A0 KOATO € CTaHano BEepOATHO Aa 6’bAe peanusupaHa
6'b,D,€LU,a obnaraema neqan6a, KOATO Aa NO3BOAUN OTCPOYEHUA AaHDBYEH aKTUB Aa 6'b,ﬂ,e Bb3CTaHOBEH.

OTcpoveHUTE AAHBYHM aKTUBM U NACUBU CE OLLEHABAT NO AAHBYHUTE CTaBKM, KOMTO Ce ouaKea aa 6baat
B CWA 33 NEPMOAA, B KOWTO aKTMBBLT Ce PeaNM3NPa UM NACUBLT Ce YPeau, Bb3 OCHOBA Ha AaHbYHUTE
CTaBKM (M AAHDBYHU 3aKOHM), AEWCTBALM UAKN BNE3NM B CUAA, B 3HAUUTENHA CTENEH, KbM OTYeTHaTa
Aarta.

OTCpO‘-IeHMTe AdHBUN, CBBP3AHU CbC CTAaTUN, NPU3HATU U3BDH nevanbarta uau 3ary6aTa, ce Nnpu3Hasart
M3BbH nevanbata unn 3ary6a1'a. OTcpoyeHuTe gaHbum ce npu3Hasat 8 3aBNCUMOCT OT CBbpP3aHaTa C
TAX CAeNKa AU B Apyrua sceobxsaTeH A0X0oA4, Ui AUPEKTHO B cobcTBeHMA KanuTan.

Jpy)KeCcTBOTO KOMNEHCUPA OTCPOYEHU JaHBUYHYW aKTUBYU U NACMBU CaMO TOraBa, KOraTo MMa 3aKOHOBO
Npaso A3 NPUCNaAa TEKYLLM AAHBYHM aKTUBU CpPetLly TeKYLWM SaHBYHU NAaCUBU M OTCPOYEHUTE AaHDBYHM
aKTMBM M NAcMBM C€ OTHACAT A0 A3HDBLUM BbPXY A0X0AA, HANOMEHM OT €AMH M Cbll, JaHbYEH OpraH 3a
€4HO M CbLIO AaHBYHO33AbAKEHO NpeanpUaTHe.

JaHbk 8bpxy dobasenama cmolinocm (44C)

MNpuxoaute, pasxoaAuTe U akTMBUTEe ce npusHaeaT ¢ AAC, Bb3HUKBALL NPU NOKYNKa Ha akKTUBW MAW
YCAYTK, TbiA KaTo He e Bb3CTaHOBUM OT AaHbYHUTE BAacTu. B To3m cayuaii AAC ce npusHasa KaTo vacT
OT LeHaTa Ha npuAaobuBaHe Ha aKTMBA AWM KATO YacT OT CbOTBETHATa Pa3xoAHa NO3MUMA, KaKTO TOBA
e yMecTHO. B3emaHuAaTa 1 3agbaxkeHunTa ce oTYMUTaT ¢ BKAoyeH O4C.

HetHata cyma Ha AAC, eb3cTaHOBMMA OT MAM AbMKUMA Ha AaHDbYHUTE BNaCTU, Ce BKAKO4Ba B
CTOMHOCTTA Ha B3EMaHUATa UNKU 3a4bNKEHUATA B OTHETa 3a ¢MH3HCOBOT0 CbCTOAHUE.

8) Aoxodu Ha nepcoxana

TpyaoBUTE U OCUTYPUTENHU OTHOLLEHWA CbC CAyMuTenuTe B J[py)KecTBOTO ce OCHOBaBaT Ha
pasnopenbute Ha Kojekca Ha Tpyaa M Ha pasnopeabute Ha AefiCTBAlWOTO OCUrypUTENHO
3aKoHopaTencTeo 8 Penybauka Bvarapms.

KpamrocpoyvHu doxodu

KpaTKocpouyHWTE A0XOAU Ha NepcoHana BKAKOYBAT TPYAOBU Bb3HarpaKAeHUR, Bb3HarpaxaeHna 3a
NOCTUrHaTU PE3YNTaTH, BHOCKM 33 COUMANHO OCUIYPABAHE M FOAMILHY KOMNEHCUPYEMMW OTNYCKU Ha
CAY)XMTENUTE, KOUTO Ce O4YaKBa A3 HbAAT M3UANO ypesdeHu B pamKuTe Ha 12 meceua cnhep Kpas Ha
oT4eTHUA nepuoA. Korato [pyKecTBOTO NOAYUM yCnyraTa, Te Ce NPU3HaBaT Kato pa3xop, 3a nepcoHana
B nevanbara unu sarybata nam ce KaNUTanM3MpPar B CTOMHOCTTA Ha aKTMB. KpaTKOCPOUHUTE A0X0AM Ha
nepcoHana ce OL,EHABAT N0 HeAMCKOHTUPAHATa CyMa Ha O4aKBaHMTE 3a ypesKaaHe pasxoam.
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2.2, OBOBLUEHUE HA CHLLECTBEHUTE CHETOBOAHU NONUTUKU (NPOAB/IKEHUE)

0) Aoxodu Ha nepconana (npodvmxeHue)
Jvnaocpoyru doxodu npu neHcuorupare

ApyXecTBOTO MMa NEHCUOHEH NNaH ¢ AedUHMPEHWU AOXOAM, NPON3TUHALL OT 334B/MKEHUETO MY NO
cunata Ha 6bArapcKoTo TpPyAOBO 3aKOHOAATENCTBO, 4@ M3NAATU Ha CAYXWUTEAMTE CU NpU
NEHCUOHUPaHe ABE WM WeCT GPYTHU MeCeYHN 3aniaTM B 3aBUCUMOCT OT NPOCAYKEHUA CTax. AKO
cnyxuten e paboTnn 3a [ipy»KecTsoTo B NPOAB/KEHWe Ha 10 roauHy, nonyyasa WecT 6PYTHU MeceyHu
3annaTh NPU NEHCUOHUPAHE, a ako e paboTun no-manko ot 10 roguHu — Age.

MNnaHbT 33 AOXOAM HA NepCoHana NpW NEHCUOHWPaHe He e GUHAHCUPaH. [PYKECTBOTO onpeaens
HacToAwata CTOMHOCT Ha GbaelwmTe CU NEHCUOHHK 33Ab/MKEHUA, KaTo B3uma npeasus Gbaewmte
YBE/NMYEHMA HA 3aNNaTMTE U OTYNTA BEPOATHOCTTA CAYKUTENUTE A3 Ce NEHCMOHMPaT, A0KaTo paboTaT
B APYXXECTBOTO. [IMCKOHTOBUTE PaKTOPU Ce ONPEAENAT KbM Kpas Ha BCAKA roAMHa KaTo Ce B3Uma
npeasua A0XOAHOCTTa Ha AeceTronwHu [LK, KOUTO ca AEHOMUHMPaHW BbB BanyTata, B KOATO
foxoguTe we 6baat nnaTteHU. PasxoAuTe 3a TeKyly, M MMHAN CTaX Ce Npus3HasaT B OTYeTa 3a
sceobxBaTHWA A0X0A, KaTo ,pa3xoam 3a nepcoHana”.

e) QuHaHCoBU UHCMPYMEHMU — NbPEOHAYANHO NPUHABAHE U NOCAEO6aUI0 OYeHABAHE
e  DUHAHCOBU aKTUBU

MvpBoHavanHo npu3HasaHe n oueHABaHe

Mpn NbpBOHaYaNHOTO UM NpusHasaHe GUHAHCOBUTE aKTMBM Ce KnacuduumMpaT KaTo TaKMBA, KOUTO
BNOCNEACTBME Ce OLEHABAT NO amopTM3MpaHa CTOMHOCT, NO CNpaBeAavBa CTOMHOCT B ApyruA
sceobxsateH goxoa, ([1B/l) v KaTo TakMBa NO CNpaBeaMBa CTOMHOCT B neyanbata unu 3arybata.

Knacudpukaumata Ha MHAHCOBMTE aKTMBM NpU NBPBOHAYBNAHOTO um npuaobusaHe 3aBucu OT
XapaKTEPUCTUKUTE Ha A0roBOPHUTE NapMuyHKU NOTOUM Ha GUHAHCOBUA aKTMB M BU3HeC mogena Ha
ApyxecTBOTO 3a TAXHOTO ynpasneHue. C U3KAIOYEHWEe Ha B3eMaHWATa No NpeaocTaBeH pecypc W
B3EMaHNATA NO rapaHUUK, KOUTO He CbABPMKAT CLILECTBEH KOMNOHEHT Ha GUHAHCUPAHE, AW 32 KOUTO
ApyXecTeoTo e NPUNOKWUAC NpaKkTUHecKn uenecbobpasHa mApKa, [pyKecTBOTO NbpBOHA4aNHO
oLEeHABa GMHAHCOBMA aKTUB NO CNPaBeAMBA CTOMHOCT, NNIOC, B CAYYail Ha GUHAHCOBK aKTUBU, KOUTO
He ce oT4YMTaT NO cnpasesAnsa CTOMHOCT B nevanbata uav 3arybara, pasxogute no caenkata. Kom 31
Aekemepu 2017 r. n 31 pexkemspu 2018 r. [lpy:KecCTBOTO OT4MTa CamMO GUHAHCOBU aKTUBU NO
amopTu3upaHa CToMHOCT.

3a aga 6vae KnacudnUMpaH U OLEHABAT NO AMOPTU3UPaHa CTOWHOCT MAW NO CRPaBEeIMBa CTOHHOCT B
OB, duHaHcosuaT axkTve TpabBa A3 nopaxAa NapuyHM NOTOUM, KOWTO NpeacTasnfaeaT "camo
NAalWaHua No rnasHMuata u anxeata” (CNIJ/1) no HeusabNAXKEHATa Cyma Ha rnaBHMUaTa. TasM oLeHKa
ce Hapwya ,,CMNI Tect™ 1 ce M3BLPWEBA Ha HUBOTO Ha CbOTBETHUA MHCTPYMEHT.

busHec moaendT Ha [lpyKecTBoTO 33 ynpasneHue Ha GUHAHCOBUTE aKTUBM Ce NO30BaBA Ha HAuMHa,
NO KOWTO TO ynpasnssa GpMHaHCOBUTE CU aKTUBW C LA reHepupaHe Ha NapudHKU NoTouu. Busmec
MOAENbT ONPeAENa AaNN NapUIHNTE NOTOUM Le Bb3HWUKHAT B PE3yATaT Ha CbbMpaHeTo Ha AOTOBOPHM
Napu4Hy1 NoTouym, NpoAaaK6a Ha GUHAHCOBUTE aKTUBY, UNU 1 ABeTe.

MokynkuTe nnn npogakbute Ha PUHAHCOBM aKTUBU, YUUNTO YCAOBMA U3UCKBAT AOCTaBKA Ha aKTUBUTE
B pamMKuTe Ha QafeH nepuos OT Bpeme, ycTaHOBEH 0BMKHOBEHO ¢ HOpmaTUBHa pasnopegba uau
AENCTBaWa NPaKTUKa Ha CbOTBETHWA Na3ap (peA0BHM NOKYNKM), Ce NPU3HABAT Ha AaTaTa Ha TbprysaHe
(caenxata), T.e. Ha AaTaTa, Ha KOATO [IPY)KECTBOTO Ce e aHraXMpano Aa Kynu uan NpoAaje akT1ea.
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2.2, ObOBLWEHUE HA CHLECTBEHUTE CYETOBOAHU NOAUTUKU (NPOAB/IKEHUE)

e) duHaHCOBU UHCMPYMEHMU — NbPEOHAYUNHO nNpulHaeaHe u nocnedsaujo oyeHasaHe
{npodvmieHue)

e ®UHaAHCOBM aKTUBM (NpoABAKEHUE)

NocnenBaio oueHABaHe
3a uennTe Ha nNOCNEABALLOTO OueHABaHe, GUHAHCOBUTE aKTMBM Ce Knacudbuumpat B uYeTMpM
KaTeropuu:

*  ®UHAHCOBWM aKTMBU NO aMOPTU3UPAHA CTOMHOCT (ALATOBU UHCTPYMEHTH)

* ®UHAHCOBM aKTMBM NO CripasesnunBa CTOMHOCT B Apyr BceobxsaTeH Aoxog, ¢ "peuykanpare”
Ha KymynaTuBHUTE Nevanbu unu 3arybm (4barosyn UHCTPYMEHTH)

* ®UHAHCOBM aKTUBM, ONPeAENEHUN KaTo TaKMBa N0 CNpases,IMBa CTOMHOCT B Apyr BceobxBaTeH
Aoxop, 6e3 "peunknnpaHe" Ha KymynaTuBHWUTE nevanbu v 3arybu Npu TAXHOTO OTNMCBaHE
(KanUTanoBM MHCTPYMEHTH)

e ®PUHAHCOBM AKTUBM NO cnpaseanuea CTOMHOCT 8 Nevanbata nau 3ary6aTa

Kbm 31.12.2018 fipyxecTBOTO HE OTYMTa aKTUBW NO CNpaBeaNKBa CTOWHOCT Npe3 nevyanbu u 3arybv u
Takuea No cnpaeeanusa CTOMHOCT 8 Apyr BceobxBaTeH goxoa,

QuHarHcosu akmusu No amopmu3supara cmoiiHocm (dvazoeu uHcmpymesmuy)

Kbm 31 aekemspu 2017 r. u 31 gekemspu 2018 r. JpyKecTBOTO OTHMTa GUHAHCOBU aKTMBM CaMO B
Tas3n Kateropua. [lpyxecTsoTo oueHABa PUHAHCOBUTE aKTMBM NO amOpPTM3INPaHa CTOWHOCT, aKko ca
YAOBNETBOPEHU U ABETE YCAOBUA, U3NOXKEHWN NO-A0NY:

e DUHAHCOBMUAT aKTUB ce npute>kasa B pamKute Ha 6usHec Mmogen, umall, 3a uen Herosoto
AbpXKaHe C ornea nosyyasaHe Ha AOroBOPHUTE NapU4YHKU NOTOUM OT HEro;

* YcnosuaTa Ha A0rosopa 3a ¢MH3HCOBMH dKTUB NOpaXAaT NapuyHU NOoTOUW Ha KOHKPETHWU
AdTHN, KOUTO NpeacTaBNABaT Camo NAadWaHNA NO rNaBHULUATA U AUXBUTE BbPXY HEU3ABNXKEHaTa
CyMa Ha rnasHuuaTa

®UHAHCOBUTE aKTUBM NO amOpTU3MpaHa CTOWHOCT BNOCNEACTBME Ce OLEHABAT Npu npunaraHe Ha
meToAa Ha epeKTMBHUA AnxeeH npoueHT (ENM) n ca npeameT Ha obesueHka. Neyanbute u sarybute
ce npusHasat B nedanbata unu sarybata 3a nepuoga, KOraTo akTMBLT 6bae oTnucaH, moanduumpan
nnu obesueHeH.

®duHaHCOBUTE aKTUMBU NoO amopTn3npaHa CTOMHOCT Ha DpyXecTBoTo BKAKOYBAT B3EMaHUA O
npeaocraseH pecypc U B3eMaHuA NO rapaHUMOHHU Aeno3nUTU.
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2.2, OBOBLWEHUE HA CbUIECTBEHWUTE CYETOBOAHU NOMUTUKU (NPOADBIKEHUE)

e) Q@uHaHcoBU UHCMPYMEHMU — NbLPEOHAYANHO Npu3HasaHe U nocnedeawio ouyeHasaHe
(npodvmmerue)

e  ®uHaHcoBM aKTUBM (NpoabaKeHUe)

OTnucsaHe

®UHAHCOB aKTUB (MK, KOTATO € NPUAOKUMO, YacT OT GUHAHCOB AKTUB MAW YACT OT FPYNa OT CXOAHM
¢duHaHCOBM aKTUBM) ce oTnucea (T.e. ce NpemaxBa OT OTYeTa 33 GUHAHCOBOTO CLCTOAHME Ha
L pyecTBoTO), rnaBHoO KoraTo:

® NpaBaTa 3a NONy4aBaHe HAa NapuUYHUTE NOTOUM OT aKTUBa Ca USTEKAU, UAUN

* npaBaTa 3a NONy4YaBaHe Ha NAPWUYHM NOTOLM OT AaKTUBA Ca NPEXBBP/EHN UK [lpYKECTBOTO e
noeno 3ab/AKEeHUeTo A3 NAATU HaAMbBAHO NOAYYEHUTE NapuUYyHKU noTouu, 6e3 culiecTBeHa
3abasa, KbM TpeTa CTpaHa 4pe3 CNopasymeHuWe 3a npexsbpasHe; nNpu Koeto uau (a)
ApyKecTBoTO e nNpexBbPAMAO B 3HAYWTENHA CTeNeH BCUYKM PUCKOBE WU NOA3M OT
cobCTBEHOCTTa BbPXY aKTMBa; unu (6) Apy>KecTBoTO HATO € NPeXBbPAUND, HUTO € 3aNa3uno B
3HaYUTeNHa CTENEH BCMYKWU PUCKOBE M MNON3M OT COBCTBEHOCTTa BbpPXY aKTUBA, HO He e
3anasmno KOHTPO/a BLPXY Hero.

Korato [py*ecT8oTo € Npexsbpansio npasaTta CM 3a NOAYY4aBaHe Ha NapUYHM NOTOLW OT aKTUBa UAK e
BCTLNWAO B CNOpasymeHue 3a NPexsbpAsHe, TO NPasu OUEHKa Ha TOBa Aanu M A0 KaKBa CTEneH e
3anasuno pUCKOBETE U NoN3UTe OT cOBCTBEHOCTTA. KOraTo TO HUTO € NPEXBBLPAUAOD, HUTO € 3aNasno B
3HaYMTeNHA CTeneH BCUYKW PUCKOBE WM NOA3MU OT COBCTBEHOCTTa BbPXY GUHAHCOBUA aKTMB, HUTO €
PexsbpAnA0 KOHTPONA BbPXY HErO, TO NPOAbAKABa A3 NPU3HABA NPEXBbPAEHUA aKTUB, 40 CTENeHTa
Ha NPOABMKABAWOTO CU yyacTMe 8 Hero. B To3u cnyuyaii [py>ecTBoTo NpM3HaBa U CBLP3AHOTO
3aabaxkenue. NPexsbpNeHUAT aKTUB U CBbP3aHOTO 3aAb/KeHne ce oueHABaT Ha 6a3a, KoATo 0TpasnBa
npasarta M 334b/KEHUATA, KoMTOo [lpy)KecTBOTO e 3ana3uno.

Mpoabnrxasallo yvyactme, KOeTo e nog, ¢opmaTa Ha rapdHumnA BbpXy NpexsbvpneHna akTus, ce oueHnABa
nO NO-HWUCKaTa OT NbpBOHa4YanHata 6anaHcoBa CTOMHOCT Ha aKTMBa M MaKCumanHaTa cyma Ha
Bb3Harpa)kAeHMeTo, KOeTo MOXe Aa ce U3ucka ApyHecTsoTo 4a u3nnartu.

O6e3ueHKa Ha PUHAHCOBY aKTUBU

JonbarnUTenHU ONoBeCTABaHMUA, CBbp3aHU C 06€3U,EHKaTa Ha ¢MHaHCOBMTe aKTUBH, Ca npenocraseHn
W B CneaHNTe NOACHUTENHN Benexku:

e OnoBecTABaHWUA Ha CbLLECTBEHU NpeanonoXeHun (benexka 3)
* BsemaHua No NpepocTaseH pecypc (benexkka 13)

LpyXecTBOTO Npu3HaBa NPOBMU3WUA 33 OYAKBaHM KpeauTHW 3arybu (OK3) 3a BcuuKkM abarosu
WHCTPYMEHTH, KOUTO He ce OT4YWTaT No CApaBeanMBa CTOMHOCT B neyanbata uam sarybara. OK3 ce
6a3npaT Ha pasnvKaTa Meay A0fOBOPHUTE NAPUMHU MOTOLM, AbAKUMMW CbrNaCHO YCNOBUATA Ha
AOrosopa, U BCUYKN NapUYHKU NOTOUM, KOWUTO [py)XKECTBOTO O4YaKBa A3 NOAYYM, SUCKOHTUPAHU C
AobanKeHue A0 NbPBOHAYaNHMA edeKTMBeH AuxseH NpoueHT. OuakBaHWTE NapuuHM NOTOUM
BKAIOYBAT NapuUYHUTE NoToum OT npogaxbaTta Ha AbpPKAHOTO obe3neveHUe UAN APYrU KPeauTHU
nopobpeHus, KOUTO NPeACTaBAABAT HePa3AeHa YacT OT YCAOBMATa Ha A0FOBOPA.



®0OHA MEHUAXKBP HA PUHAHCOBU UHCTPYMEHTU B BBHAFAPUA EAQ
NOACHUTENHU BENEXKK
3a roauHara, npukatoysawa Ha 31 aekemspu 2018 r.

2.2. ObOBWIEHUE HA CHLLECTBEHUTE CHETOBOAHU NONUTUKU (NPOABNMKEHUE)

e) QuHaHcoBU UHCMpPYMeHMU — RbLPEOHAYANHO MAPU3HAEAHE U NOCNedsaujo oyeHABaHe
(npodvmuenue)

e ®uHaHCOBM aKTUBM (NpoabmKeHue)

O6esteHka Ha prHAHCOBU aKTUBM (Npoab/KeHKe)

OuakeaHu kpeaAuTHW 3arybm ce wusuMcnABaT 33 GWUHAHCOBUTE aKTUMBM CbOOPa3sHO TAXHATa
Knacupukauma no dasu, a UMEHHO:

e ®a3a 1 - obcay:KBaHU eKCNo3uumK;
e ®a3sa 2 — eKCNo3ULUM C UAEHTUGULUPAHO 3HAUUTEAHO 33BUWIEHME B KPEAUTHUR PUCK;
e ®a3sa 3 - HeobcnyKBaHM EKCNO3ULUN.

OK3 ce npusHasaT Ha ABa eTana. 3a KPeAUTHW EKCNO3ULMMK, 33 KOMTO HE € Hanuue 3HaYUTeNHO
NOBULIEHNE Ha KPEAUTHUA PUCK OT NHPBOHAYANHOTO NpusHasaHe, OK3 ce NpoBU3MpaT 3a KPpeanTHU
3arybu, KOMTO BbB3HMKBAT B PE3yNTaT Ha CbOUTUA NO HEM3NbLAHEHWE, KOWTO Ca Bb3MOXHM npes
cneppawmte 12 meceua (12-meceurn OK3). 3a KpeAUTHU EKCNO3ULLMK, 33 KOUTO € HAaAULE 3HAYUTENHO
NoBULLIEHWNE Ha KPeAUTHUA PUCK OT MbPBOHAYaNHOTO NPU3HaBaHe, NPOBU3KA 3a 3aryba ce U3MCKBa No
OTHOWEHWE Ha KPeAMTHWUTe 3arybu, ouaksaHu Npe3 OCTaBawWmA CPOK Ha eKCNO3MLMATA, HE3ABUCUMO
OT MOMEHTa Ha Bb3HUKBaHe Ha HeusnbiHeHWeTo (OK3 3a uenns CpoK Ha MHCTPYMEHTa).

®a3a 1 ce oTHacA 3a GUHAHCOBU AKTUBM, 33 KOUTO HE € HAZIULLE 3HAUUTENHO BAOLWABAHE Ha Ka4YeCcTBOTO
Ha Kpeautute cnes NbpBOHAYANHOTO npu3HasaHe. ®asa 1 BKNOYBA HOBOBBL3HWKHAAU U PEAOBHO
06cnyKBaHW eKCNo3nLMK, eKcnosuumn 6es CblecTBEHO BOIWABaHe B KPEAUTHOTO KadyecTBo cnes,
MbPBOHAYANHOTO UM NPU3HABAHE M TaKMBA C HUCHK KPpeAUTEH PUCK KbM OTYeTHaTa aaTta. ObesueHkaTa
ce popmupa Ha 6asa Ha OYaKBaHMTE KpeauTHU 3arybu 3a 12 meceua.

®a3a 2 BKNOMBa GMHAHCOBW aKTMBM, 33 KOUTO € HANWULE 3HAYUTENHO BAOWABAHE Ha KPeAMTHOTO
KauecTso (Ha MHAMBWAYANHO UNM KONEKTUBHO HUBO) CNeA MbpBOHA4aNHOTO Npu3HasaHe, 6e3 aa ca
Hanuue o6ekTMBHU AOKasaTencTBa 3a ofesueHka. CornacHo MCAO 9 KpeAUTHUAT PUCK No JaseH
$WHAHCOB aKTUB Ce e YBeAUUN 3HAYMTENHO CAeq MbPBOHAYaNHO NPU3HABaHE, KOraTo AOrOBOPHUTE
naawaHna ca npocpodeHu noseve ot 30 AHM WU cnepoBaTeNHO TOBa CNeABa A3 Ce cyMTa 3a
WHAMKATMBEH KPAaeH MOMEHT 3a Npu3HaBaHe Ha OvaKBaHUTE KpeauTHW 3arybu 3a ueana CpoK Ha
€KCnosuumaTa, T.e. NPEMUHaBaHe OT Nbpea BbB BTOpa ¢dasa. ObesueHkata ce popmupa Ha Hasa Ha
O4aKBaHUTE KpeaAnTHU 3arybu 3a Lenuns ocTasall, CPOK Ha aKTMBa.

®a3za 3 BKNIOUBA PUHAHCOBY aKTMBM, 3a KOUTO Ca Hanuue OBEKTUBHM AOKa3aTencTsa 3a KpeauTHa
obesueHKa Kbm gaTaTa Ha PUHAHCOBMA OTYET, T.€. Tasu pa3a e eKBUBANEHT Ha Beve oBe3leHeH aKkTuB.
®asa 3 BKNIOUBA EKCMO3ULUM, KOUTO OTrOBapPAT Ha AebUHMUMATA 33 HEM3NBAHEHUE, CbINACHO YNeH
178 Ha Pernament 575/2013. ObesueHkarta ce popmmupa Ha 6a3za Ha OvaKBaHWUTE KpeanTHM 3arybu sa
Llenus ocTasall, CPOK Ha aKTUBa.

OueHrnaBaHeTo Ha HacTbLNMAK NPOMEHU B KPEAUTHUA PUCK N NPEMUHABaAHETOo OT eaHa 4)838 B Apyra ce
ocbllecTsABa NOCPEACTBOM CNeAEHETO Ha Ka4eCTBEHU U KONUYECTBEHN KPUTEPUM.

Kbm BCAKa Aata Ha roguweH ¢puHaHcos oTueT [py)KeCcTBOTO NpeueHaBa HaAuMeTo Ha NOBULLEHKWE Ha
KPEAMTHMA PUCK, KaTO M3N0A3Ba LANATA PAasyMHa U aprymeHTUpaHa uHbopmaums, KOATo e A0CTbNHA
6e3 M3BbPWBAHE HA USAULIHM PAa3X0AW U Yeunus. OUEHABAHETO Ha HACTBNMAMN NPOMEHN B KPEAUTHUA
PUCK ce oCblLecTBABA NOCPEACTBOM C/lIeAeHeTO Ha KaueCTBEHU U KOAMUYECTBEHU KpuTepun. OCHOBHUTE
KOAMYECTBEHW KpUTepun, KOUTO [Ipy)KecTBOTO M3NON3BA, Ca CBbP3aHK ¢ obopumarta npesymnuua 3a
npocpo4une ot noseve ot 30 AHM 1 nosedve oT 90 AHW (cnyyalt Ha HeusNbAHEHUE).



®0HA MEHUAXBP HA ®UHAHCOBU UHCTPYMEHTW B BB/ITAPUA EAA
MNOACHUTENHW BENEXXKU
33 rogmMHaTa, npukaovysawa Ha 31 aekemspu 2018 r.

2.2. ObOBUWEHUE HA CbLECTBEHWUTE CHETOBOAHWU NONUTUKKU (NPOABNAKEHMUE)

e) QuHaHCcOBU UHCMpPYMEHMU — NbLPEOHAYONHO NPU3HABAHE U nocnedsaujo oueHasaHe
(npodvnxucenue)

e ®duHaHcoBU akTUBM (NpOoAabAKEHUE)

O6e3ueHka Ha puHaHCOBM aKTUBM (NpoabMHKEeHUE)

OCHOBHOTO OrpaHW4eHve NPy NpuNaraHe Ha MeToauKaTa 33 06e3UeHKU € CBbLP3aHo € AuncaTa Ha
MCTOPMYECKM AAHHU OTHOCHO NapameTpuTe BEPOATHOCT OT HeusnbaHenue (PD) u 3aryba npwm
HeunsnbaHeHue (LGD) no pasnuuHuTe PUHAHCOBN MHCTPYMEHTH Ha PMBPUE u/uam no cxoaHM Takuea.
Mopagu nuncata Ha Uctopuyecka MHGOPMaUMa 3a NapameTbpa BEPOATHOCT OT HeusnbaHeHue (PD),
KOMTO Aa ce 6asupa Ha peanHoTo NpeacTaBaHe Ha PUHAHCOBUTE MHCTPYMEHTM, 4acT OT TeKyluTe
onepaTMBHW Nporpamu, ApyXecTBOTO npuema NoOAXo4 3a NpuaaraHe Ha BepoATHOCTM 3a
Heu3Nb/IHEeHNe B3eTH OT HA/ZIMYHM aHaNWU3M Ha PeUTUHIOBa areHuua “Moody’s”, B KOWTO uma aHanus
Ha BepoATHOCTTa 3a HEM3NbAHEHNE Ha AbPXKABHM LEHHMN KHUXKa ocpeaHermn ot 1987 ao 2017 roavHa,
CNPAMO peiTUHIa Ha AbpXKaBaTa.

Toil KaTO He MOXe O4YaKBAHOTO PeanHo NpeacTaBAHE Ha BCMMKM KpaliHWM nonyyatenn aa Gvae
NPUPaBHEHO KbMm TOBA Ha AbpKaBaTa, Ce NPUEMa KOHCepBaTUBEH NOAXOA KbM NpunaraHe Ha
peiTUHrosaTa CKana 3a UenuTe Ha U3HUCNEHUETO HA BEPOATHOCTTA 33 HEM3NbAHEHUE Ha KpaiiHuTe
nonyvatenu, nonssarenn Ha GUHAHCOBM MHCTPYMEHTH, CboBpa3eHo C onepaTMBHaTa Nporpama, no
KOATO e OTNyCcHaT GUHAHCOBMAT WMHCTPYMeHT. CbLLOTO e pe3ynTaT Ha pasnyHMTE TeXHUYecKu
cneunduKaumn 1 puckoBuA NPodun Ha pasAnYHUTE KpalHU NON3BATENM NO Pa3/IMUHUTE NPOrpamMm.
KoHcepBaTU3MBT Ce M3pa3sBa B NOHWXKABAHE HA W3N0/N3BaHe Ha CTOMHOCTM 3a BEPOATHOCT OT
HensnNbAHEHWe 33 NO-HUCKUTE PENTUHIM OT NOCoYeHaTa No-rope ckana.

CbrnacHo MC®O 9 eanH OT KOMNOHEHTUTE 33 U3YMCACHWUE HA OYAKBAHU KPeaUTHU 3arybu e pasmep
Ha 3aryba B cayyali Ha HeusnbaHeHKe. 3aryba 8 ciy4ai Ha HEM3NbAHEHUE OTPa3ABa KaKBa e peanHo
ovaksaHata 3aryba B Cnyvalt Ha HeusnbaHeHWwe, 6asupaHo Ha MCTopuYecka MHPoOpmauus 3a
cbbpaHuTe cymmn no seve AeONTMPANN EKCNO3MLMK, KaKTO M CKOHTMPaHa CTOMHOCT Ha HaUYHUTe
obesnevenunn. Mpu npepocrasAaHe Ha GUHAHCOB NPOAYKT, M3BPAHMAT GUHAHCOB NOCPEAHWUK M
cboTBeTHo PoHA Ha DoHpoBeTe, NpMema NOAXOAALO NO BUA, CTOMHOCT M AMKBUAHOCT obe3nevyenne.
ObesnevyeHUETo € € LeN YaCcTUYHO VAU NBAHO NOKPUTHME HA PUCKA OT HENNaTexocnocobHOCT Ha
ANbXHMKa. 3aryba B cnyvait Ha HeusnbAHEHWEe OTPa3fnBa CaMO CKOHTMPaHaTa Cyma Ha HaAUYHOTO
obe3neveHne. NHboOpmauun OTHOCHO nasapHaTa CTOMHOCT Ha NpefocTaBeHOTo obe3neueHue ce
npepocrass ot u3bpaHute GuHaHCOBU NOCPEAHULM.

®UHAHCOBM aKTUBM ce oTnNUCeaT, KOrato He CblwecrsyBa pPa3ymHO O4YaKkBaHe 3a C'b6MpaHe Ha
napuyHnUTE NOTOUM NO AOTOBOpPaA.

Uudopmayua 3a 6vdewu nepuodu

Nopaan AMncaTta Ha UCTOpUUecKa MHGOPMaALMA BbPXY, KOATO Aa Ce NPUAOKU CTaTUCTUHECKN MeTOS, 33
TbpCeHe Ha Kopenauua C NOBeAECHMETO Ha A3AEHU MaKpovKoHomuuecku daktopu, PMOUE npunara
3a m3uMcneHme Ha 3aryba 8 cnyvaid Ha HeM3NbAHEHME NO-BUCOK CKOHTOB dakTop Ha obesneveHuaTa
(20% nnn noseue %) M Npuema KOHCEPBATUBEH NOAXOA OT rNeAHa TOYKA HamanasaHe Ha peiTUHruTe
CNPAMO Te3M Ha AbprKasaTa.



®OHA MEHUWAXKBP HA ®UHAHCOBU UHCTPYMEHTY B BbITAPUA EAL
MNOACHUTENHU BENEXKN
3a roguHaTa, npukntoysawa Ha 31 aekemspu 2018 r.

2.2. ObOBLEHWUE HA CHLUECTBEHUTE CHETOBOAHW NO/IUTUKU (MPOAB/NMKEHMUE)

e) QuHaHCOS8U UHCMPYMEHMU — NbLPEOHAYAAHO NPUIHABAHE U NOCAEIBAU0 OueHAsaHe
{npodvancenue)

o  ®UHAHCOBU NacMBYH

NbvpeoHavanHo npu3HaBaHe n oueHABaHe

Npu nbpsoHauyanHoO npusHaBaHe OUHAHCOBUTE NacuBM ce KNacUPMLMpAT KaTo TakuMea no
cnpaseAamBa CTOMHOCT B nevanbata wnw 3arybata, uAM Kato 3aemMu WM NPUBNEYEHU CPEACTBA,
3a4bMXKEHNsA AU KaTO AePUBaTUBH, ONPeAeNeHM KaTo XeAXKUHIOBM MHCTPYMEHTH B epeKTUBEH Xeax,
KaKTO € yMecCTHO.

INMbpBOHAYaNHO BCUYKM Cl)MHaHCOBVI nacuBu ce nNpMUsHasaT NoO CnpaseannBa CTOﬁHOCT, a B CAyYaAa Ha
3aemu U NpUBAREUEHW CPeaCTBa U 3a4b/MKEHUA, HETHO OT NPAKO CBbP3aHUTE Pa3Xxoau NO cAeNKaTa.

®PuHaHcoBUTE NacuBu Ha DpyxecTBOTO BKAOYBAT 3aAbMAXKEHNA NO ONnepaTtuBHU nporpamu U
334bNKEHNA KbM 40CTaBYMUM U 33AbAXKEHUA 3a rapaHuun.

Nocnepasawo oueHABaHe
MocneaBawoTo oueHaBaHe Ha PUHAHCOBMTE NACMBM 3aBUCK OT TAXHATA KNacuPUKaLMA, KaKTO CreABa:

3adwvaxceHua no onepamueHu npozpamu

MHd)OpMaLI,Mﬂ no oTHoweHMe Ha UISMEeHEHUETO Ha 3aAb/MKeHUeTo e npeacTaBeHa 8 6) MNpu3HasaHe Ha
poxoau. OueHkaTa Ha 3aAbNXKEeHUeTO NO ONEPATUBHU NPOrpamu BKNIOYBA CNeAHUTE KOMNOHEHTU:

- KomnoHeHT, KOpecnoHaMpaus Ha CTOWHOCTTa Ha duUHaHCcoBMA pecypc (PuHaHCoB akTus) no
onepaTMBHU NPOrPamm, KOMTO ce M3MEHA 3aeAHO CbC CTOIMHOCTTA Ha GUHAHCOBMA pecypc;

- KomnoHeHT, 0Tpa3aBauy 3ab/AXKEHUETO Ha APYKECTBOTO 3a NO/MyYaBaHE UAM BPbBLUAHE Ha
cymun no GpuHaHCOBM cnopasymeHmna (Hanp. nonarawia ce Takca 3a ynpasneHue, cpelly KOATo
B8Ce OlLe He Ca U3BbPLLEHM Pa3XxoaK 3a yripaBaeHWUe), KOMTO ce U3MeHA CbobBpasHo CTONHOCTTa
Ha TOBA 33/ b/IKEHUE;

Apyau ¢punaHcosu nacusu

Cnen, NbpBOHAYanHOTO MM NpPU3HaBaHe, 3aeMWUTE W MPUBAEYEHWUTE CPEeACTBA Ce OUEeHABaT no
amopTW3NpaHa CTOMHOCT NpW u3nonssBaHe Ha metoga Ha E/N. Nevanbute u 3arybute ot 3aemu u
npuBAEYeHN cpeacTsa ce NPM3HaBaT B OTYETa 3a BCeobXBaTHUA 40OXOA, KOraTo NacuBBLT Ce OTMMUCEA,
KaKTO ¥ 4pe3 npoLeca Ha aMopTM3aums.

AmopTU3MpaHaTa CTOMHOCT Ce U3YMCAABA KATO Ce B3eMaT Noj BHUMaHWe BCAKaKBU AMCKOHTU WK
npemun npu npuaobuBaHeTo WM TaKCW, WAM Pa3XoAM, KOUTO ca HepasgenHa wact or E/IN.
Amoptusauymata no ENIN ce skntousa BbB drHAHCOBUTE Pa3xOay B OTYETa 33 BCeobXBaTHUA AOXOA,

OTnuceaHe
®uHaHCOB NacuB Ce OTNKCBa, KOraTo TOW € NOraceH, T.e. KOraTo 3aAb/KEHMETO ONpeaeneHo B
HOroBOpa e 0TNaAHaN0 UNK € aHYIMPAHO NN CPOKBT MY € U3TEKBA.

Korarto cbhecTayBsall, ¢MHaHCOB nacuve 6'bAe 3aMeHeH € Apyr OT CbliuMAa KPpeauTtop Np# 3Ha4YUTeNnHo
pasnnvyiKn ycnosma uam ycnosuAaTa Ha CobillecTsyBalima nacus 6'bAaT cvulecTtseHo Mop,udmumpanu,
Ta3sun 3amAHa nnu MO,D,Md)MKaUMﬂ Ce TPETHPa KaTo OTNMUCBaHe Ha NbPBOHA4YaNHUA NAcuB M NpU3HaBaHe
Ha HOB NAacue, a pasnuKaTa B CboTBeTHUTE HaNaHCOBM CTOMHOCTYU ce npu3Hasa B OT4YeTa 33 AoXoaunTe.
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®OHA MEHUAXKDBP HA PUHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EAJ]
NOACHUTENHU BENEXKU
3a roguHaTa, npukaoysawa Ha 31 aekemspu 2018 r.

2.2. O6OBLUEHUE HA CHLLECTBEHUTE CYETOBOAHWU NONUTUKWN (NPOAB/MKEHUE)

»¢) Komnexcupare Ha (huHaHco8u uHcMpymeHmu

®PurHaHCOBUTE aKTUBU U CI)MHaHCOBVITe nacueu ce KOMNEHCUpPaT U HETHaTa Cyma ce NpPeacTasAa 8 oT4eTa
3a dJVIHaHCOBOTO CbCTOAHNE, KOraTo U Camo KOoraTto, € Hanuue 1puandecky ynpakHaemo npaso 3a
KOMneHcnpaHe Ha NpuUsHaTUTe cymu 1M [pyxecTBoTO Mma HamepeHue 3a ypexxpgaHe Ha HeTHa 6833,
WA 3a eQHOBpemMeHHO peanmsmpaHe Ha aKTUBUTE U ypexaaHe Ha nacusuTe.

3) OyeHasaHe Ha cnpaeednusa cmoiiHocm

Cnpasegnunsute CTOMHOCT Ha GUHAHCOBUTE NHCTPYMEHTU, OLEHEHU NO amopPTU3MPaHa CTOWHOCT ca
onosecTeHu B benexka 24.

Cnpaseanusata CTOWHOCT € ueHaTta, KOATo 61 6una nony4eHa ot npop,a»<6a Ha aKTUB AU NNaTeHa 3a
npexsbpnaHe Ha nacvs B obuuaiina CAeNKa MeXAay Na3apHU y4acTHUUMU KbMm AaTaTa Ha oueHKaTta.

OueHABaHeTO NO cnpasennnsa CTOMHOCT ce Gaaupa Ha NPeaAnONOXEHNETO, Ye caenikaTa 3a npop,a>+(63
Ha aKTUB UK NPEXBDPAAHE Ha NAaCUB Ce OCbLUeCcTBABA:

®  Ha OCHOBHMA Na3ap 3a CbOTBETHUA aKTUB MAW NACKB, UM
®  NpW OTCLCTBUE Ha OCHOBEH Nasap, Ha Hall-M3roAHWA Na3ap 3a CbOTBETHWA aKTUB UAW NACUB.
OCHOBHMAT MAK Hal-U3rogHUAT Nasap Tpabsa Aa 6bae gocTbneH 3a [py*ecTsoTo.

CnpasegnnsaTa CTOMHOCT Ha aKTUB UAY NACUB Ce OLEHABA KAaTO C@ NPaBAT NPeANONOKEHUA, KOUTO
nasapHu ydacTHUUM Buxa Hanpasuav Npu onpeaensaHe Ha UeHaTa Ha aKTUBa WM NacuBa, KaTo ce
npuema, ye Te eiCTBAT B CBOA Hali-A06bP MKOHOMUYECKM MHTEpPEC.

OueHnnsaHeTo Ha cnpasegnvBaTa CTOMHOCT Ha HedUHAHCOB aKTMB B3ema npeaswa, cnocobHOCTTa Ha
NasapeH y4acTHWK Aa reHepupa MKOHOMMYECKM WU3roau OT M3MON3BAHETO Ha aKTMBa cnopes Hai-
edekTuBHaTa 1 Halt-nobpata my ynotpeba unmn ot npoaaxkbaTta Ha aKTMBa Ha APYF Na3apeH y4acTHUK,
KOWTO UWie 13n0oN3Ba aKTUBa cnopes, Hali-edekTuBHaTa 1 Halt-aobpata my ynoTtpeba.

[pyXecTBOTO M3NON3BA OUEHWUTENICKW METOAM, YMECTHW npu obcToaTencreara, 3a KOWTO uMa
AOCTaTbyHO AaHHM 33 OUEHABaHe Ha CNPaBeANMBaTa CTOMHOCT KaTo Ceé MakCMMM3MPa U3N0A3BaHETO
Ha noaxopAawMn HabnlogasaHy BXOAAWM A3aHHW U Ce CBEXAAa A0 MWUHMMYM W3NO0/3BaHETO Ha
HeHabKAaBaHW BXOAALM AAHHN.

BCUYKM aKTMBM U NacuBM, KOMTO ca OoueHeHW No cnpasegnuea CTOMHOCT UNY 33 KOUTO Ce M3NCKBA
onosecrtABaHe Ha cnpaseanusa CTOMHOCT BbB (IJMHaHCOBMH 0T4eT, Ca rpynupaHlu B Kateropmuu cnopeg
ﬁepapxuma Ha cnpaseannBaTa CTOI‘/‘IHOCT, KaKTO € ONUCaHO N0-A01Y, Bb3 OCHOBA Ha Hali-HUCKOTO HUBO
1M3non38aHU BXOAAUM AAHHK, KOUTO UMaAT 3HaYMUTE/IHO BANAHKUE NPU OUEHABAHETO Ha cnpaseg/inBarta
CTOMHOCT KaTo uAno:

® Hueo 1 — U3non3sat ce KOTUPAHU (HEKOPUTMPaHU) LEHWU HA aKTMBHMW Nasapy 3a UAEHTUYHU
aKTUBU MM NacuBM

e Huso 2 — MNpunaraT ce OUEHUTEACKU METOAM, NPU KOWUTO HaW-HUCKOTO HMBO M3NON3BAHU
BXOAALLM A@HHM, CbLLECTBEHM 32 OLEHKaTa NO cNpaseanmBa CTOMHOCT, ca Habn10,/8aBaHU MU
NPAKO, UNN KOCBEHO

e Huso 3 — M3non3saT ce OLEHUTENCKU METOAM, NPU KOUTO Hal-HUCKOTO HUBO W3NON3BAHU
BXOJALM AaHHK, CbLIECTBEHU 33 OUEHKaTa NO CnpaseamBa CTOMHOCT, ca HeHabnoaaBaHu.
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P0HA MEHUAXDBP HA DUHAHCOBU UHCTPYMEHTU B 6b/ITAPUA EAJ,
NOACHUTENHU BENEXKU
33 roaMHaTa, npMkaovsawa Ha 31 aekemspu 2018 r.

2.2, ObOBLWEHUE HA CHLLECTBEHUTE CHETOBOAHU NOMUTUKU (NPOAB/NKEHUE)

3) OyeHneane Ha cnpasednueda cmoiinocm (npodvarceHue)

3a aKTMBUTE M NacusBMTe, KOMTO Ce OLEHABAT PETYAAPHO NO CNpaBesMBa CTOWHOCT, ApYKecTBoTo
npepasfnexna KaTeropMsuMpaHeTo UM Ha CbOTBETHOTO HMBO OT MepapxuaTa Ha cnpaBeanvBaTa
CTOMHOCT (Bb3 OCHOBA Ha Hal-HUCKOTO HMBO WM3NON3BAHWN BXOAALWM AAHHU, KOUTO MMAT 3HAYUTENHO
8/MAHKE NPU OLEHABAHETO Ha CNpasBeA/nBaTa CTOMHOCT KaTo UANO) KbM Kpaa Ha OTYETHMA NEpUoA U
onpegena Aanu uma HeobxoAMMOCT OT U3BbPLIBaHE Ha TpaHcdep(M) oT eaHO HMBO B APYrO.

PbKOBOACTBOTO Ha [pyXecTBOTO Onpegena NOAUTUKUTE U NPOUEAYPUTE, KOWTO ce mpuAaaraT no
OTHOWEHWE KaKTO Ha perynsipHuTe OUEHKW NO CNpaBefsMBa CTOMHOCT KaTo Te3n Ha PpUHaHCOoBUTE
aKTMBK Ha PasnoAOXeHMe 3a NpoAaK6ba, Taka U Ha HeperyaapHUTe OLEHKMU NO CNPaBeaanea CTORHOCT,
KaTo Te3u Ha aKTMBM, AbP)KaHM 3a npogarkba/pasnpeaeneHue Kbm cobCTBEHUUUTE.

Kbm BCAKa OT4ETHA AaTa, PbKOBOACTBOTO NPaBM aHaNM3 HA U3MEHEHUATA B CTOMHOCTUTE Ha aKTUBUTE,
KOMTO nognexaT Ha NPeoueHssaHe CblNACHO CYETOBOAHMTE NOAUTMKM Ha [lpyxectsoTo. Tosa
BK/I0MBA Npernes Ha KAUYOBUTE BXOAALWM AaHHM, N3N0N3BaHN B NOCAEAHATA OLEHKa U CPaBHABAHETO
MM C NOAXoAAula ucropudecka WHPOPMALMA KAaTo CKNIOYEHW HOrOBOPU WM APYrM NOAXOAALM
AOKYMEHTH.

3a uesnute Ha onNOBeCTABAHETO Ha CNPaBeANMBaTa CTOMHOCT, [JpPYyKeCTBOTO onpeaens pasnuuHu
KNacosBe aKTMBM W NacuBu B 3aBUCMMOCT OT TAXHOTO €CTECTBO, XAPAKTEPUCTUKM M PUCK K OT
CbOTBETHOTO HUBO OT HepapxuATa Ha cnpaseANMBaTa CTOMHOCT, ONMUcaHa no-rope.

u) OcHoeeH Kanuman

OCHOBHUAT KanuTan e NPeACTaseH NO HOMWHANHATA CTOMHOCT Ha WM3AAAEHUTE U NNATEHW aKUWW.
NocTbnneHWATa OT M3JAACHM aKUMKU HaA TAXHATa HOMWUHANHA CTOMHOCT Ce OTYMTAT KaTo NpemuitHmn
pesepsun.

ii) lusunxe

OnpeaenaHeTo fanu AafeHO CNOPasyMEHUE e NN3UHIOB AOFOBOP, UK CbAbPIKA NM3UHT, ce Basupa
Ha CbWHOCTTa Ha CNOPa3yMEHMETO B HErOBOTO HAaYaN0 U U3MCKBA OLIEHKA Ha TOBA AaNU U3NBAHEHUETO
MY 33BUCY OT U3NON3BAHETO HA KOHKPETEH aKTUB MW aKTMBM U A3nu CNopasyMeHUeTo Npexsbpns
NpasoTo 3a M3N0/A3BaHE Ha aKTUBA.

Apyxcecmsomo kamo ausuHzonony4amen

OpyxecTBoTO € AU3NHronosiy4aten No Aorosopu 3a onepatMBeH AU3WHE. JIU3WHT, npu KOiTO
Haemoadatenar npoav/Kasa Aa NpuTeXKaBa CblUeCTBEHATa 4acCT OT BCUYMKW PUCKOBE U CTONAHCKWU
nirogn ov cobcrBeHoOCTTa BbpPXy AOaAeHuA aKTue ce Knacucbuu,mpa KaToO ONnepaTtuBeH AN3UHCL.
NnawaHunaTa LB BPb3Ka C onepaTUBHUA U3UHT, Ce NPU3HABAT KaTo pa3xos, B OT4YeTa 3a BCeobxBaTHUA
[oxoa Ha 6asa nuHeeH MeToA4 3a CPOKa Ha AU3NHTOBMA AOroBop.

K) Umomu u obopydsane

Umotnte n obopyasaHeTo ce OTYMTaT NO UEHa Ha npuaobueaHe, HamaneHa C HaTpynaHaTa
amopTu3auMa M HaTpynaHuTe 3arybu ot obesueHka, ako uma TakmBa. LleHata Ha npuaobusaHe
BK/NIOYBA Pa3xoauUTe, KOUTO Ca NPAKO CBbP3aHK ¢ NPUAO6MBAHETO Ha aKTUBUTE.
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®OHA MEHUAXKBP HA ®UHAHCOBU MHCTPYMEHTU B Bb/ITAPUA EAJ,
NOACHUTENHW BENEXXKW
3a roguHara, npuknioysawla Ha 31 aekemspu 2018 r.

2.2. OBOBLUEHWUE HA CHLLECTBEHWTE CHETOBOAHU NOAUTUKU (NPOAB/IMKEHUE)

K) Umomu u obopydeane (npodvmicerHue)

Mocnedeawu pazxodu

Nocnepawure pa3xogu ce BKAKOUYBAT B 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE MAK ce NPU3HaBaT KaTo
OTAENEeH aKTUB, CaMO KOraTo € BEPOATHO, Y€ 33 APYXKEeCTBOTO LIEe Bb3HUKHAT 6'b,ﬂ,eLLl,M WKOHOMUYECKH
n3roau, aCouMnMpaHn C akTuea n pasxoaute morar aa 6'b,lJ.aT HageXaHO NU3MEpPEHU.

banaHcoBaTa CTOMHOCT Ha 3aMEHEHa 4YacT OT aKTMBa Ce OTNUCBA. BCuukM APYru pasxogu 3a pemoHT U
nNoAAPBXKKa Ce NPpMU3HaBeart B OT4eTa 33 s8ceobxsaTHUA A0X0A KaTo ,Apyru paaxop,u” 8 nepuoga, 8 KONTO
Ca U3BbpuweHn.

Memodu Ha amopmu3sayus

AmopTuU3aumuTe ce M3uucnasat Ha 6asa Ha NMHEHWA MeToa 3a CPOKa Ha NONEe3HMA KUBOT Ha
aKktmsuTe. 3emATa He Ce amMopTU3Mpa. AMOPTU3MPAHETO Ha aKTMBUTE 3ano4ea, KOraTo Te Ca Ha
pasnonoxeuue 3a ynotpeba. M0NE3HMAT KUBOT NO rPYNMN aKTMBM € onpeaeneH B CbOTBETCTBUE C
duanyeckoTo usHocsaHe, cneuudukata Ha obopyasaHero, Gbaeumte Hamepexua 3a ynotpeba u ¢
npeanoNaraemoTo MOPaNHOo OCTapABaHE Ha aKTUBMTE.

MNone3HuAT M1BOT NO rpynu akKTUeu e, Kakto chegsa.

Crpagu 25 roaunu
KomniotbpHo o6opyasaHe 5 roauHu
MobunHu Teneporn 2 rogyHu
CTonaHCcKu uHeeHTap 7 roaviHn

Onpep,eneHme CPOKOBE Ha NoONe3eH XUBOT HA UMOTUTE U 060pyp,8aHeTo Ce npernexaaT B Kpaa Ha
BCEKN OTYETeH nepuos W nNpu yCTaHOBABaAHE Ha 3HAYUTENHU OTKNOHEHMA CNpPAMO 6bp,eu.|.me
O4aKBaHWA 3a CPOKa HA U3NON3BAHETO HA aKTUBUTE, CHLLUAT CE KOPUTMPa NEePCneKkTUBHO.

Omnucsare Ha akmueu

Dbarotpaitiute maTepuanHu akTUBKU Ce OTNUCBAT OT OTYETa 3a GUHAHCOBOTO CLCTOAHME KOraTo ce
U3BAAAT TPAMHO OT ynoTpeba 1 He ce 0YaKBAT OT TAX EbAEWM CTONAHCKW U3FOAY MW ce NPOAIAAT.
Mevyanbute unu sarybure ot NpoAa6M Ha OTAENHW aKTMBM OT rPyNaTta Ha AbArOTPAVHMTE MaTepUanHu
aKTUBM Ce ONPeAenaT Ypes CpaBHABAHETO Ha NpuxoauTe oT npoaaxkbaTta n 6anaHcosaTta CTOMHOCT Ha
aKTMBa KbM AataTa Ha npopaxbata. Te ce nocousaT HeTHO, Kbm “apyru poxoau/(sarybu) or
AENHOCTTa, HETHO” Ha IMLeBaTa CTPaHa Ha OT4eTa 3a BceobxBaTHUA foxoA (B newanbata uam 3arybata
3a rogmMHarTta).

n) HemamepuanHu akmueu

Hematepuanuute aktueu, npugobutM O0TAENHO, Ce OUEHABaT NbPBOHAYaNHO NO LEHa Ha
npuaobusare. Chen NbpBOHAYANHOTO NPU3HABaHE HEMATEPUANHUTE aKTMBM CE OTYMTAT NO LeHa Ha
npuaobusane, HamaneHa ¢ HaTpPyNaHUTe aMOPTHU3aALMK M HAaTPyNaHMTe 3arybu oT obesLeHKa.

HemaTtepuanHute akTusu 06XBaLU,aT NOOTAENHO pasrpaHUdMMy HemaTepuanHn nNo3nunK, KaTto
NNUEH3K 3a NPOrpamHn NPOAYKTU U ApYyTY HEMATEPUAIHU aKTUBMU.

HemaTepuanHuTe akTUBM C onpejeneH NO/E3eH KMBOT CE aMOPTUIMUPAT NO AMHENHMA MEeTOj, B
pamKUTe Ha TeXHUs NONE3EH KUBOT. HematepuanHuTe akTUBM C HEONPEAENEH NONE3EH XKUBOT He ce
amopTusupar.
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®OHA MEHUAXKDP HA PUHAHCOBU UHCTPYMEHTU B BB/ITAPUA EAL
NOACHUTENHW BENEXKW
33 roguHara, npukaloysawa Ha 31 aekemspu 2018 r.

2.2. OBOBUIEHUE HA CbLUECTBEHUTE CHETOBOAHW NO/IUTUKU (MPOADBNIKEHUE)

n) Hemamepuannu akmueu (npodvaxiceHue)

MonesHnAT XNBOT Ha HemaTepUuanHUTe akTusu € onpeaeneH KaTto orpaHMNYeH, KakTo cneasa:

Nuuensuu (komnioTopeH codtyep) 5 roamMHM
[pyrn HemaTtepruanHu akTUBHU 5 rognun

Kvm BCsiKa oT4eTHa aaTa HemaTepuanHute ,lJ.’bI'II'OTpaﬁHM aKTUBU Ce npepasrnexnart 3a MHAUKauun 3a
0693L|,eHKa WAn NPpOMEeHU B OueHKaTa Ha Gb,u,em,me WKOHOMUYECKM NOAN3U OT aKTUBa. AKO TakuBa
WHAWKaUUKM CbulecTeyBat, HemaTepmanHnuTe akTueun ce aHanu3npar, 3a A3 Ce OUEHU AaNun TAXHaTa
6anaHcoBa CTOMHOCT e HanbAHO Bb3CTaHOBMMA. 3ary6a oT O6e3Ll,8HKa ceé NpU3Haea Camo, ako
6anaHcoBaTa CTOMHOCT HagxXxebpAaa Bb3CTaHOBUMATA UM CTOWHOCT. HemaTepManHMTe A’bnl’OTpaﬁHM
aKTUBU C HEONpeaeneH NoAe3€EH XXUBOT €XXKEroAHO Ce NpoBepABaT 3a UHAUKATOPKU 3a 0683U,eHKa N aKo
TakKuBa CvbluecTeysat, akKTUBUTE moraTt ga 6'bﬁ,aT 0693L|,EHEHM.

Neuyanbute unu 3arybute, NpoM3TUYALLYM OT OTNINCBAHETO HA HEMATEPUaNeH akTUB, Ce M3MEpBaT KaTo
pasnuka mexkay HeTHUTe nocTbnaeHusa oT npoaaxbata M GanaHcoBaTa CTOWHOCT Ha aKkTMBa W ce
npu3HasaTt B oT4eTa 3a nevanbata uam 3arybata v aApyrua eceobxsateH aoxos (8 nevanbata mam
3arybaTa 3a rogMHara), KoraTo akTMBbHT € OTAKUCAH.

m) Obe3yeHra Ha HethuHaHcosu aKkmusu

Kbm BCAKa oTyeTHa pata, [lpyKecTBoTo OUEHABA AANN CbUWLECTBYBAT MHAMKAUMM, Y€ AafeH aKTUB €
obesueHeH. B cayyail Ha TakMBa MHAMKALMM MAM KOTaTo Ce M3UCKBA EKErodeH TecT 3a obesueHKka Ha
AaneH aktus, [lpyXecTsoTo onpeaens Bb3CTaHOBMMATa CTOMHOCT Ha TO3U aKTus. Bb3cTaHoBMMaTa
CTOMHOCT Ha aKTUBa € NO-BMCOKaTa OT CnNpaBeg/iMBaTa CTOWHOCT, HAMaNEeHa C pasxoaunTe 3a npoaax6ba
Ha akTMBa wan Ha obekra, reHepupaly napuuHu notouu (OMMN) M croitHoctTta my B ynoTpeba.
Bv3craHoBMMaTa CTOMHOCT ce onpeaens 3a OTAeNEH aKT1B, OCBEH B CAyval, Ye NPy U3N0N3BAHETO Ha
aKTMBa He Ce reHepupaTr NapuyHM NOTOLM, KOMTO Aa Ca B 3HAYMTE/NIHA CTeneH HEe3aBUCMMM OT
NapuyYHUTE NOTOUM, reHepmupaHu oT Apyrv akTMBM uam rpynu ot aktuen. Korato 6anaHcosara cToiHOCT
Ha papeH aktvs uan OfMMN e no-BuCOKa OT Herosata Bb3CTaHOBMMA CTOMHOCT, TOM Ce cyuTa 3a
obesueHeH 1 6anaHcoBaTa My CTOMHOCT CE HAMaNABa A0 Herosata Bb3CTaHOBUMA CTOMHOCT.

Mpu onpesenaHeTo Ha CTOMHOCTTa B ynoTpeba Ha akTuB, oYakBaHWUTE GbAelWM NAPMUHK NOTOUMU ce
AVCKOHTUPAT A0 TAXHATa CerawHa CTOMHOCT KaTo Ce M3NOA3Ba HOPMAa Ha AWUCKOHTUPaHe npeau
DaHbUM, KOATO OTpa3ABa TEKylWATa Na3apHa OUEHKA Ha CTOWHOCTTa Ha napuTe BbB BPEMETO U
cneunduyHUTe 3a aKTUBa pUCKoBe. CnNpaBeannBaTa CTOMHOCT, HAMaNEeHa C pasxoaunTe 3a npogaxbaTa
ce onpeaena Ha 6asa Ha CKOPOLWHM Na3apHU CARNKM, aKO UMa TaKMBA. AKO TaKMBa CAENKU He MoraT
Aa 6vaat naeHTUdMUMpPaHK, ce npunara NoAX0AALL MOAEN 3a OueHKa. HanpaBeHuTe n3dncneHus ce
NOTBbPXKAABAT Ype3 N3N0N3BAHETO Ha APYTM MOAENM 33 OLEHKa MM APYMY HAAUYHU M3TOYHUUM Ha
nHopmaLma 3a CNpaBeAAnBaTa CTOMHOCT Ha aKTUB MK O0BEKT, reHepupall, NapUYHN NOTOLM.

Wsuncnenmnnara 3a obesueHka ce 6asupat Ha Nnoapo6HU B:10AKETH M NPOrHO3HM KaAKyNaLWK, KOUTO ca
U3roTBeHKn NOoTAeNHO 3a Bceku OFMM, Kbm KOWTO Ca pasnpegeneHn MHAMBUAYaNHU akTueu. Tesn
6l04KeT U NPOTHO3HM Kankynaumm oBUKHOBEHO NOKPUMBAT Nepuoa OT net roguHu. MNpu No-abarn
nepuoam ce U34MCNABA MHAECKC 38 ABATOCPOYEH PACTeX U TOM ce Nnpuaara cnea netata roaMHa Kbm
6baewmnTe NAPUYHU NOTOUM.

3arybute oT obesueHKa ce NPM3HaBaT KaTo APYrY Pa3xoAu B OTYeTa 3a BCeoBXBaTHMA 40X0a.
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®0HA MEHNAXKBP HA PUHAHCOBU UHCTPYMEHTHU B BL/ITAPUA EAL
NOACHUTENHW BENEXKWN
3a roguHara, npukatoysawa Ha 31 aekemspu 2018 r.

2.2, OBOBLEHUE HA CbLUECTBEHUTE CHETOBOAHU NOAUTUKK (NPOABNKEHUE)

m) Obe3yeHKa Ha HeghuHaHCcoB8U akmusu (npodvaxceHue)

Kom BcAKa oTyeTHa pata, [pyxecTBoTo NpeueHnBa Aanu CblecTBYBaT UHAMKaUMK, Ye 3arybaTta oT
o6e3ueHKa Ha aKTUB, KOATO € NPU3HaTa B NPEeAXOARU NEPUOAU, MOXE BEYe 43 He CbLIEeCTBYBa MAK NbK
A3 e Hamanana. AKo cbliecTeyBaT NoaobHU MHAMKaUMK, [PpyKeCTBOTO onpeaens Bb3CTAHOBMMATA
CTOMHOCT Ha aKTMBa MAM Ha 0beKTa, reHepupalw, napuyHu noTtoum. 3arybata or obesueHka ce
Bb3CTaHOBABA OOPAaTHO Camo TOraBa, KOraTo € HacTbNUNa NPOMAHA B NPUBAUIUTENAHUTE OLEHKMW,
U3N0A3BaHM NPU ONpeaenfiHe Ha Bb3CTaHOBMMATa CTOMHOCT HAa aKTMBA, CNepS, NPU3HABAHETO Ha
nocneaHarta 3aryba ot obesueHKa. Bb3cTaHOBABaHETO Ha 3aryba oT 06e3ueHKa e orpaHuYeHo, Taka ye
6anaHcoBaTa CTOMHOCT Ha aKTVMBA Aa HE HaABUWABA HUTO HEroBaTa Bb3CTaHOBMMA CTOMHOCT, HUTO Aa
He HaasuwaBa HanaHcoBaTa CTOMHOCT (Cnen npucnagaHe Ha amopTU3auMa), KOATO Wewe aa bbae
onpeaeneHa, ako He e 6una npusHata 3ary6a oT obe3ueHKa 3a aKTMBa B8 NPEAXOAHMTE FOAUHW.
Bb3cTraHoBABaHeTo Ha 3aryba or obesueHKa ce NnpusHaBa B 0TYeTa 3a BceobxBaTHMA 40XO4.

H) MapuyHu cpedcmea u NApu4HU exeusaneHmu

Napu4HuTe cpeacTBa M EKBUBANEHTU BKAIOMBAT KACOBUTE HANMUYHOCTW, Pa3snAaATENHUTE CMETKM,
KPaTKOCPOMHUTE Aen03uTH B HaHKu, YMIITO OpUrMHaneH matyputet e 8o 3 meceua.

3a yenuTe Ha U3roTBAHETO HA OTYETA 3@ NAPUYHUTE NOTOUM ,,NAPUYHUTE NAAWAHNA KbM A0CTaBYMLUMN”
ca npeacraseHu 6pyTHo, ¢ BKAtodeH AAC (20%).

0) Ynpaenenue Ha pucka
AeiHoctra Ha PMPUB EALl n3nckea noemaHe Ha PUCKOBE U TAXHOTO NPOJECUOHANHO yNpaBAeHHe.

YnpaBneHWETO Ha pucka € YacT OT BbTPEWHaTa cUcTeMa 3a KOHTpon. Mo CBOATAa CbUHOCT
ynpaBieHWeTo Ha PUCKa NPeACTasNABa CbBKYNHOCT OT NPOLUECcH Ha MAEeHTMGUUUPAHE, OUEHKA K
KOHTPO/ Ha PUCKOBETE, YPE3 KOMTO CE OCUTypABa M3MbAHEHWE Ha uenuTe Ha [lpysKecTBoTo u ce
nocrura epekTUBHO ynpaBaeHue.

MepnoaMyHO APYHKECTBOTO Nperaexaa, Kato Npyu HeobxoAMMOCT M NO NpeueHKa, aganTupa ceoute
NOAUTUKM M NPABUAA 33 YNPaBAEHWUE HA PUCKE KbM M3MEHEHWATA B MKOHOMMYECKaTa cpeaa.

Opyxecteoto AeduHMpa pUCKA KATO BEPOATHOCTTA Aa HAcTbNuM CLOUTME, KoeTo ga nosavse
HebNaronpuaTHO BbPXy NOCTUraHe UeAUTE Ha OPraHn3aumaTa. PUCKBT ce M3mepBa ¢ BepoaTHOCTTa OT
HaCTbNBAHETO MY U C HETOBOTO Bb3geicTaue.

B KoHTekcTa AeMHOCTTa Ha [pyXecTBOTO, OCHOBHUTE PUCKOBE, KOUTO eBEHTyanHO Buxa moraun aa
Bb3HMKHAT npes PMOUB EAJ] ca kpeauTeH pUCK, NasapeH pUCK, PUHAHCOB PUCK, ONEpPaLMOHEH PUCK,
TEXHONOTUYEH, perynaTtopeH pPUCK, cTpaTerudecku, BUM3HeC PUCK, penyTauuMoHeH PUCK, PUCK OT
KOHUEHTPauuu, "MKBUAEH U INXBEH PUCK.

YnpasneHWeTo Ha pUCKa ce U3BbPLLBA OT 3BEHO ,YNPaBAEHUE M KOHTPOA Ha PUCKa” NO NOAUTUKY U
npoueaypu opobpeHu OT YnpasutenHus CbBeT. 3BEHO ,YNpasieHMe M KOHTPOA Ha pucka”

naeHTMGUUMPa, OLEHABA W YNPaBAABa PUCKOBETE B JpY)KeCTBOTO B CbTPYAHMUECTBO C OCTAHanUTe
3BeHa.

Mpouecure Ha B3emaHe Ha peweHns U ynpasneHne Ha pUCKoBeTe Ce PbKOBOAKM OT cneunannsnpala
paﬁoma rpyna, BKAKOYBaWa HavdanHUUU Ha OTAENN, KAaKTO U PBKOBOAUTENN HA KAKOYOBWU 3BEeHa
CBbP3aHUN C MAeHTM(bMKaLlMFITa, ynpasaeHneTo U oueHKaTa Ha PUCKOBETe.

25



POHA MEHUAKBP HA PUHAHCOBWU UHCTPYMEHTU B BbATAPUA EAJ
NOACHUTENHWN BENEXKN
3a roguHaTa, npuknoysawa Ha 31 pekemspu 2018 r.

2.2. ObOBLUEHUE HA CHLUECTBEHUTE CHETOBOAHW NONUTUKWN (NPOAB/MKEHUE)

o) YnpaeneHue Ha pucka (npodvaxceHue)

PabotHaTa rpyna u3sbpliBa OUEHKA Ha PUCKOBETe, KOATO Chep TOBa Npeactass Ha YnpasUTeNHUA
CbBET Ha APYXeCTBOTO 3a nperneg, u ogobpenue. MNpu HeobxoanmocT pabotHaTta rpyna cbraacysa
AeNCTBUATA CU € YNPaBUTENHNA CbBET UAU HETOBM YNEHOBE.

Npeagus KpaTkaTa MKOHOMUYECKA AEMHOCT Ha APY)XXeCcTBOTO, KbM Kpas Ha 2018 r. ocHOBHaTa 4acT oT
naeHTMGUUMpaHnTe pUCKoBe ca onepaTUBHU. Bcuuku puckose ce 0606wWasaT 8 perncTbp, KbaeTo ce
noco4YsatT OCHOBHU PEKBU3WTU KaTO: MMe, ONUCAHUE, KOHTPOA, OLEHKA, OTFOBOPHUUM, NPEANpUETH
MepKu U ap.

2.3 NPOMEHMU B CHETOBOAHWUTE NOJINTUKU MW ONOBECTABAHUA N PEKNACUOUKALUU

Hoeu u usmereHu cmanHdapmu u pazacHeHUA

Apyxecteoto npunara MC®O 9 3a nbpeu nbT. M0-40NY €3 ONUCAHM ECTECTBOTO M edeKTbT Ha
npomeHuTe B pe3ynTaT OT NpMemaHeTo Ha Te3n HOBU CHETOBOAHM CTaHAAPTH.

3a nbpsu nbT Npes 2018 roanHa ce NpuUAaraT U HAKOM APYrY U3MEHEHUA U PAa3ACHEHMA, HO Te HAMAT
BAMAHME BbPXY ¢MHAHCOBMA OT4eT Ha [pyecTBoto. [pyKecTBOTO He € Npueno cranaapTw,
Pa3sACHEHUA UNN U3MEHEHUA, KOUTO Ca NyBAMKyBaHK, HO BCe OLE He ca BAe3W B cuna.

MC®PO 9 dunaxcosu uHCMpymMeHmu: Knacuhukayus u oyeHasaxe

MC®O 9 duHaHcoBU MHCTPYMEHTU 3ameHA MCC 39 ®OUHAHCOBM WHCTPYMEHTM: NpusHasaHe M
oueHasBaHe 3a roAUWHUTE NEpPUOAM, 3anoysalin Ha unn cnes 1 anyapu 2018 r., Kato 0beauHABa
33e4HO BCMYKM TPM acnNeKTa OT CYEeTOBOAHOTO OTYMTaHE Ha ¢GUHAHCOBUTE MHCTPYMEHTMU:
Knacudukauma U oueHasaHe, 06e3UeHKa U CHETOBOAHO OTYMTAHE Ha XeAKUpaHeTo.

Opyxecteoto npunara MCPO 9 3a 6baelm nepuoam ¢ AaTa Ha NbPBOHA4aNHO NpunaraHe - 1 anyapu
2018 r. [pyxecTBOTO He e NPewsYncNABAN0O CpaBHUTENHaTa WHbOpmauma. Hama edekt or
npemuHasaHeto Ha MC®O 9, Tbii KaTo GUHAHCOBUTE aKTMBM B3EMAHWA NO NPEAOCTABEH pecypc
Bb3HWKBAT NPE3 TEKYLWIMA OTYETEH NepuoA.

CovranacHo MC®O 9, cneg NbpBOHAYANHOTO MM NPU3HABAHE AbLJrOBUTE MHCTPYMEHTU Ce OTYMTaT No
cnpasegnvBa CToiHOCT 8 Nnevan6ata unum 3arybarta, amopTManpaHa CTOMHOCT MAKM NO cnpasea/inea
CTOMHOCT B Apyr BceobxsaTeH aoxoa. Knacudpukaumara ce 6asnpa Ha aBa Kputepua: Guskec moaena
Ha [lpy>XecTBOTO 3a ynpaBAeHWe Ha aKTUBMUTE 1 A3 AO0TOBOPHUTE NAPUYHU NOTOLM OT UHCTPYMEHTa
NpeACTaBAABaT ‘cCamo NAALAHMA Ha FABHULA U IMXBA’ NO HENOraceHaTa Cyma Ha rnasHuLaTa.

OueHkata Ha 6u3Hec mogena Ha [ipy)KecTBOTO Ce M3BbLPWBA KbM AaTaTa Ha NbPBOHAYANHOTO
npunaraHe, T.e. 1 aHyapu 2018 r. OueHkaTa Aanu AOTOBOPHUTE MapUHMHWU NOTOUM NO AbArOBUTE
WHCTPYMEHTU Ce CbCTOAT Camo OT [NaBHUU3 M /MUXBa Ce NpPaBu Bb3 OCHOBA Ha ¢akTute n
obcToaTencTBaTa Kbm NbPBOHAYANHOTO NPU3HABAHE HA aKTUBUTE.
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©OHA MEHUAXbP HA ®UHAHCOBWU UHCTPYMEHTU B BbATAPUA EAQ
NOACHUTENTHU BENEXKU
3a rognHara, npuknioyBawa Ha 31 aexkemspun 2018 r.

2.3 NPOMEHN B CYETOBOAHWTE MONMTUKW W OMOBECTABAHUA U PEKNACUDUKALUU
(NPOABAKEHME)

MC®O 9 ®dunarcosu uHcmpymeHmu: knacuukayus u oyeHasaHe (npodvmiceHue)

HakpaTko, cnep npuemaneto Ha MC®PO 9 [lpyecTBOTO, € HaNpPaBWAO CheaHWTE pernacuduKaumum
Kbm 1 aHyapw 2018 r.

Kateropua 3a oueHssaHe cornacHo MC®0 9

Cnpasepnusa CnpaBseanuBa
CTOMHOCT B CTOAHOCT B Apyr
Kareropua Ha  oueHaBaHe neuan6ara unu AmopTHINpaHa sceobxBareH
cvrnacHo MCC 39 3ary6ata CTOMHOCT Aoxoa
xun.ne xun. ne xun. ne
3aemu u ezemaHusn
fapaHUMOHHM AEno3UTU 3a Haemwu - 35 -

{Benexka 18)

ApyxecTeoTo He e onpeaennno PuUHaHCOBM NacMBM KATo OTYUUTAHM NO CNpPaBEANMBA CTOMHOCT B
nevanbata uam 3arybata. Hama npomenu B KnacupmKaLMATa M OLEHABAHETO Ha GUHAHCOBUTE NacuBU
Ha ApyxecrBoTO.

MC®O 15 Mpuxodu om 020680pu ¢ KnueHMu

MC®O 15 samens MCC 11 forosopu 3a ctpoutenctso, MCC 18 MNpuxoan u cBbp3aHUTe C TAX
Pa3ACHEHWA, N C HAKOM OFPaHUYEHN WU3KAIOHMEHWA Ce NPUNara no OTHOWEHME Ha BCUYKU NPUXoaM,
NPou3TUYaLWM OT A0roBopK ¢ KaneHTn. MCOO 15 sbBexaa HOB, NET-CTLNKOB MOAEN 3a OTYUTAHE Ha
npuxoauTe, NPOU3TUYALLK OT AOrOBOPU C KAUEHTK, U M3UCKBA NPpMXOAMUTE Aa ce NPU3HAaBaT B pasmep,
KOWTO OTpa3nBa Bb3HarpakAeHUETO, Ha KOBTO NPEANPUATUETO OYaKBa A3 MMa NPaBo B 3amAHa Ha
NPEXsBbpPAEHUTE HA KAMEHTa CTOKU AU YCAYTu.

MC®O 15 u3ncksa OT NPeANPUATAATA Aa YNPAKHAT NPELEHKA, NPU OTYUTAHE Ha BCUYKU YMECTHU
dakTM v ob6cToATeNCTBA, KOTaTO NPUAAraT BCAKA €4HA CTbAKA OT MOAE/1a NO OTHOLWEHME Ha A,0T0BOpUTE
C TeXHUTE KAMEHTU. B AoNbAHEHWE, CTaHAAPTLT ONPEeAENsA U CHETOBOAHOTO TPEeTUPaHe Ha pasxoguTe
3a npuaobusaHe Ha AOTOBOP M PasXOAUTE, MPAKO CBBP3aHW C UINBAHEHWETO Ha Aorosopa. Helwo
noseye, CTaHAAPTLT U3NCKBA Pa3WMpPEHM ONOBECTABAHUA.

Bb3npuemaHeto Ha MCOO 15 He e 0Ka3ano BAUAHUE BHPXY GPUHAHCOBOTO CLCTOAHUE MAM pe3yATaTUTE
OT AeHOCTTa Ha [1py)XecTBOTO, NOPaAMU AMNCaTa Ha TakmBa 0BeKT Ha oTunuTaHe.

KPMIC®O 22 Omyumate Ha cOenKu U a8aHCo8U NAAWAHUS N0 COeNKU 6 YymdecmpaHHa eanyma

PasacHeHMeTo pasrnexga BbAPOCA 3a ONpefensHe Ha JataTa Ha caenkata 3a UeauTe Ha
onpeaenAaHeTo Ha CNOT BaAYTHUA KypC, KOWTO LUe Ce W3N0AN3Ba 33 NPeBanyTMPaHe Ha aKTMBa, NPUX0A3
UAK pasxoAa (MAK HacT OT TAX) NPY NBbPBOHAYANHOTO UM NPU3HABAHE, KOETO € CBbP3aHO € OTNUCBAHETO
Ha HeNapuyeH aKkTMB WA HenapuyeH Nacue, MPOU3TUYALLM OT NNATEHO MAW NONYYEHO ABAHCOBO
nnawaHe No cAenka B YY:KAECTpaHHA Banyra. Bb3npMemaHeTo Ha pasacHeHWATa He e OKa3ano
BIMAHME BLPXY PUHAHCOBOTO CHCTOAHUE UAW PE3yATaTh OT AEWHOCTTa Ha [lpyKecTBOTO.
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®OHA MEHWAXBP HA ®UHAHCOBU UMHCTPYMEHTU B Bb/ITAPUA EAJ
NOACHUTENHW BENEXKN
3a roguHarta, npMknoyBawa Ha 31 aekemspu 2018 r.

2.3 NPOMEHWU B CYETOBOAHWTE MOMWUTUKU U OMNOBECTABAHWA M PEKNACUOUKALMW
(NPOABKEHME)

MC®O 2 Mnaware Ha 6a3ama Ha axyuu (U3meneHus): Knacuhukayua u oyeHasaHe Ha cOenku ¢
nnaware Ha bazama Ha akyuu

VsmeHeHnATa NpeABMKAAT U3UCKBAHMA 3a: CYETOBOAHOTO OTYMTaHe Ha edeKTUTe OT ycnoBMATa 3a
ynpaxkHaBaHe U Heynpa)kHABaHe BbPXY OLEHABAHETO Ha CAe/NKM C NnawaHe Ha HasaTta Ha akuuw,
ypexaaHv ¢ napuyHy CpeacTsa; 3a nnawaHe Ha Ha3ata Ha akuuKu C Bb3MOXHOCT 33 HETHO OT
334b/KEHUATA 33 AaHDK NPU U3TOMHUKA YPEXAAHe M 33 U3MEHEHUA Ha YCNOBUMATA 3a NAaLaHe Ha
6asaTta Ha aKuuM, KOETO NPOMEHsA KnacuUKaUMATA OT CAENKa ypeskaaHa C NapuyHU CPeacTsa B
CAENKa, ypeXAaHa ypes u3faBaHe Ha MHCTPYMEHTM Ha cobcreeHua KanuTtan. BbanpuemaHeTo Ha
N3MEHEHWATA He € OKa3asno BAWAHUE BbPXY PUHAHCOBOTO CHCTORHUE WM Pe3yATaTh OT AEMHOCTTA Ha
Opyxectsorto.

MC®O 4 3acmpaxosamenHu Ooz208opu (UsmeHeHus): Mpunazane Ha MCPO 9 dunaHcosu
uHcmpymenmu ¢ MC®0 4 3acmpaxosamenHu do2080pu

Lleata Ha M3mMeHeHnATa € Aa NPeoAONEeAT HECLOTBETCTBMETO MEXAY AATUTE Ha BAM3aHe B CUNa Ha
MC®O 9 u o4akeaHua HOB 3acTpaxoBaTeneH craHaapT MC®O 17 3acTpaxoBaTesHW A0roBOpH.
DpyecTsaTa, KOMTO M34aBaT 3aCTPAXOBATENHM AOrOBOPU BCE OWE WE MOraT A3 Bbanpremat MCHO
9 Ha 1 aHyapwm 2018 r. C u3MeHeHUATa Ce BbBEXAAT ABA aNTEPHATUBHW NOAXOAA - NOAXO/, 33 BPEMEHHO
ocsobokaaBaHe U NOAXOA Ha NpUNOKpuBaHe. BpemeHHOTO 0cBOBOXAABaHE NO3BONABA Ha
APyKecTBaTa fa OTNOMAT AaTaTa Ha BbanpuemaHe Ha MCPO 9. Noaxo4bT Ha NpuUNoKpusaHe
No3B0/1ABA Ha ApyXecTsaTa, KouTo npunarar MCPO 9 ot 2018 r. aa npemaxHat ot neyanbarta unu
sarybara edekTa, NPOM3TUYALL, OT HAKOW CYETOBOAHM HECHOTBETCTBMA, KOUTO MOTaT @ Bb3HUKHAT OT
npunaraHero Ha MCPO 9 npegn MCPO 17. U3ameHeHUATa HE Ca NPUNOKUMM 33 [l py>KecTBOoTO.

MCC 40 Nusecmuyuonnu umomu (U3meHeHus): TpaHchepu Ha uHeecmuyuoHeH umom

M3meHeHunATa faBaT pPasaCHEHUA OTHOCHO TPaHCHEPY OT UAK KbM MHBECTULMOHEH UMOT NPY NPOMAHA
B HamepeHWATa Ha PbKOBOACTBOTO CaMO KOTato Mma AOKasaHa NpomaHa 8 M3non3saHeTo. Camo
NPOMAHA B HamepeHuATa Ha PBKOBOACTBOTO He € AOCTAaTbYHO AO0KA3aTencTBo 3a NPOMAHA B
“3non3saHeTo. BbanpuemaHeTo Ha U3MEHEHWMATA He e OKa3ano BAWAHME BbPXy (GUHAHCOBOTO
CbCTOAHWUE WU PE3YATATU OT AEUHOCTTa Ha [lpyHeCcTBOTO.

loduwnu nodobpeHus 8 MCPO — Ljukon 2014-2016 200una

O6obweHne Ha U3MEHEHNATa NO CbOTBETHUTE CTAHAAPTY € NPeACTABEHO NO-A0AY:
o MCC 28 WHBecTMUMM B acoummpaHu W CbBMECTHM NPEANPUATWA - OLEHABaHe Ha
NpeAnpUATMETO, B KOETO € MHBECTUPAHO NO CNpaBes/iBa CTOMHOCT.

Bb3npuemaHeTo Ha M3MEHEHMATa HE € OKas3ano BAWAHWE BbPXYy GUHAHCOBOTO CHLCTOAHME WAU
pe3ynTatv oT AeAHOCTTa Ha [lpy»ecTBoTo.
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®OHA MEHUOXKBP HA PUHAHCOBU UHCTPYMEHTU B BBITAPUA EAL
NOACHUTENHU BENEXXKN
3a roanHaTa, npukaoysaila Ha 31 aekemepu 2018 r.

2.4 NYBNMKYBAHU CTAHQAPTU, KOUTO BCE OLLE HE CA B CUNIA U HE CA Bb3NPUETU NO-PAHO

I'Io-p,ony Ca npeacraBeHU HaKpaTKo I'IyﬁllllleBaHMTe CTaHAAPTU, KOUTO BCe oule He ca ,n.eﬁcmaum nHe
Ca NPUNOXKEHU NO-PaHO OT APY)KGCTBOTO KbM AaTaTa Ha U3naBaHe Ha HacToAlWMA ¢MH8HCOB oT4er.
OnoBecTeHO e KakK B pa3ymHa cteneH MoXXe Aa ce O4YakBa Aa 6'bp,aT NOBAUAHN ONOBECTABAHUATA,
(I)MHaHCOBOTO CbCTOAHUE W pe3yntatute oOT AEﬁHOCTTa, KOraTto ,U,F)Y)KECTBOTO Bb3npueme TE3U
CTaHLapTH 3a Nbpeu NbT. TOBa ce OMaKBa Aa CTaHe, KOraTo Te BNA3aT B CUAa.

MC®O 16 lusunz

MC®O0 16 6ewe nybauxysaH npes aHyapu 2016 r. u 3ameHs MCC 17 Niusunr, KPMCOO 4 Onpepenste
A3 AafeHo cnopasymeHue CbAbpka ausuHr, KP-15 OnepatuseH nusuHr-Ctumynun n NKP-27
OueHnAsaHe Ha CbAbPXKAHMETO Ha ONepauun, BKAOUBAWM NpaBHaTa dopma Ha AnsuHr. MCHO 16
yCTaHOBABA NpuUHUMNWUTE 33 NpPU3HaBaHe, OLEHABaHE, NPEACTABAHE W OMNOBECTABAHE HA AU3MHI, M
M3UCKBA NIM3NHIONONYYATENUTE Aa OTYUTAT BCUYKU NU3UHTOBU AOTOBOPU NO €AUH W cbly, BanaHcos
mogen, noaobeH Ha CHETOBOAHOTO OTYUMTAHE HAa GUHAHCOBUA AN3MHT CbraacHo MCC 17. CraHgapmoT
BKNI0YBA ABe 0CBOOOXAABAHNA OT NPM3HABaHE 33 IM3UHIOBUTE 40TOBOPM - IN3NHF HA aKTUBM C HUCKA
CTOWHOCT (Hanp. NepPCOHanHU KOMMIOTPU) W KPAaTKOCPOMEH NMIMHT (T.e. NM3MHI CbC CPOK Ha
NU3UHTrOBUA A0roBop A0 12 meceua).

Kbm HavanHata fata Ha AnsuUHIa AM3MHIONONYYATENAT NPU3HABA 334b/KEHVE 33 U3BbPLUBAHE Ha
/M3MHIOBU NNawaHua (T.e. NM3MHIOBOTO 3aAb/KEHWE) M aKTMB, NpPeACTaBAABall NPasoTO Ha
“3non3BaHe Ha OCHOBHMA 3KTUB B TEYEHWE Ha CPOKA HA NIM3UHIOBMA AOTOBOP (T.€. aKTMB 3a NPaBOTO
Ha nonssaxe). /iusuHrononydartenute ue 6bAaT 33A4bAKEHN A3 NPU3HABAT OTAECNHO Pa3Xoa, 3a NUXBU
110 NM3NHIOBOTO 3aAb/XKEHUE U Pa3xoA 33 aMOPTM3aUmMA Ha aKTUBA 3a NPaBOTO Ha NON3BaHe.

Cohwo Taka, NN3UHIronoAyvaTenute we 6’bAaT 3a4b/IXKeHN Oa OUEHAT OTHOBO AU3UHIOBOTO
3aAbNXKeHe npu HAacTbNBaHETO HAa onpeaeneHu cbbuTUA (Hanp. npomaHa Ha NU3UHIOBUA CPOK,
npomAHa B 6’bAEI.I.I,MTe JIM3UHTOBU NAal@HNA, NPOU3TUYALLU OT NPOMAHA B MHAEKCA MAU NPEOLEHKa,
M3NoN3s8aHU 3a ONPEAENAHETO HA Te3n l'lllaLIJ,aHMﬂ). Mo NPUHLAN, ANIUHTONOAYYATENAT WeEe NpU3Hasa
Cymata Ha NpeoueHKata Ha NIM3UHIOBOTO 3a4b/DKEHME KAaTO KOpeKuua Ha aKTWBa 3a NPaBOTO Ha
non3ssaHe.

CvraacHo MCPO 16, c4eTOBOAHOTO OTHMUTAHE NPU SIMUHIOAATENSA NO CHLUECTBO OCTaBa HENPOMEHEHO
CNPAMO TOBA, NPMAAraHO KbM AHeWHa aaTa cbraacHo MCC 17. lusnHropatenmTe Uie NPoAbLMKaT Aa
KNacubnUMpPaT AM3MHIOBMTE A0rOBOPYU NPU NPUNATAHETO HA CHLLMA NPUHUMN Ha KNACUPUKALMA, KAKTO
e onpeaenen 8 MCC 17, n Aa npasaT pasrpaHMYyeHne mexay ABaTa BMAA JIM3UHF: ONEPaTMBEH U
GUHAHCOB NU3BUHT.

MC®O 16, KoiTO BAM3a B CUNE 33 FOAVWHIM NEPUOAM, 3aN0UBaLLM Ha UAU cnea 1 AHyapu 2019, nsuckea
NU3NHTONOANYYATeITE WU NNBUHIoAaTeNnTe Aa NPaBAT MNO-PaswWMPeHKn ONOBECTABAaHWMA OT Tesu
cvraacHo MCC 17.
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®OHA MEHUAXKBP HA ®UHAHCOBU MHCTPYMEHTU B Bb/ITAPUA EAL,
NOACHUTENHU BENEXXKWU
3a roguHara, npuMkaovsawla Ha 31 nekemspu 2018 r.

2.4 NYBNMKYBAHU CTAHAAPTU, KOUTO BCE OLLE HE CA B CU/IA U HE CA Bb3MPUETM NO-PAHO
(NPOABAKEHME)

Npemunasane kvm MCPO 16

OpyxectBoto nnaHupa pa npueme MCHO 16 no moauduumpaHus peTpoCcneKTMBEH NOAXOA.
DOpyxecTBoTo We 3ano4He Aa npunara CTaHAApTa KbM A0FOBOPM, KOMTO nNpeau ToBa ca 6unu
onpeaeneHun Kato AN3KHI npu npunaradero Ha MCC 17 u KPMC®O 4. CnheposatenHo, ApyKecTBoTo
HAMA J4a npunara craHAapTa Kbm AOroBOPU, KOUTO Npeay TOBa He ca buau onpeaeneHn KaTo AN3UHT
npu npunaraneto Ha MCC 17 u KPMC®O 4.

ApyxecTBoTO We non3sa ocsoboxaasaHuATa, NpeANaraHn OT CTaHAAPTA 3a IM3UHIOBW AOFOBOPMW, 33
KOWUTO NU3MHIOBUTE CPOKOBE NPUKAIOYBAT B CPOK OT 12 meceua Kbm AaTtata Ha NbpPBOHAYANHOTO
npunaraHe, N AM3UHroBUTE AOTOBOPU, 32 KOUTO OCHOBHUAT aKTUB € Ha HUCKA CTOMHOCT.

Kbm paTata Ha 0g06peHue 3a MspaBaHe Ha HacToAwmA GpuHaHCOB oT4eT 3a 2018 roauHa flpyKecToTo
BCe oOule € B NPOUEC HA NPUKAIOUBAHE Ha aHanu3a Ha edekTuTe OT NLPBOHAYANHOTO NpUnaraHe Ha
MC®O 16.

MC®O0 17: 3acmpaxosamen+u 602080pu

CraHpapTbT BAM3a B CMAA 33 FOAVWHW Nepuoau, 3anousawy Ha wan cnes 1 aHyapu 2021 r., kato ce
no3Bo/sifABa NO-PaHHOTO My npunaraHe, Npy ycaoBue 4Ye ApPYKecTBOTO npunara cbwo MCHO 15
Npuxoan no AoroBopu ¢ KAmenT u MCPO 9 duHaHcoBM MHCTpyMeEHTU. MCPO 17 3acTpaxosaTenHu
AOrosopu yCTaHOBABA NpUHUMNUTE 3a NpuU3HaBaHe, OUEHABaHe, NPeacTaBAHE U ONOBECTABaHe Ha
usganeHu sacTpaxosaTtentu aorosopu. Colo Taka, TON U3UCKBA NPUNATAHETO HA CXOAHWU NPUHUMAN 1
NO OTHOWEHKE Ha Npe3acTpaxosartenHuUTe A0roBOpPU U UHBECTULIMOHHUTE A0rOBOPU C AONbBAHUTENEH,
HerapaHTMpaH goxod. Lenta wWa craHgapta e fga WM3WCKBa ApyKecTsaTa A3 NpeaocTasBaT
uHPOpMaUWATa, CBbP3aHa CbC 3aCTPaxOBaTENHU JOTOBOPU NO HAYWH, KOWTO AOCTOBEPHO OTpasAsa
Tesu Aorosopu. . Tasn uHdbopmauma ocurypssa 6asara 3a notpebutennte Ha GpuUHAHCOBW OTHETU A3
oueHAT epekTa, KOUTO LOrOBOPUTE B pamKuTe Ha 06xBaTa Ha MCPO 17, oka3BaT BLPXY GUHAHCOBOTO
CbCTOAHME, PUHAHCOBUTE PE3YATATU M NaPUYHUTE NOTOLUM HA APYKeCTBOTO. CTaHAapTHT BCe OULE He e
npuet oT EC. Toit He e NPUNOXKUM 33 [py»ecTBOoTO.

Usmenenus 6 MC®O 10 Konconudupanu ghunaricoeu omvyemu u MCC 28 Mneecmuyuu 8 acoyuupaHu
u coemecmHu npednpuamus: podamba unu 6HOCKA HO GKMUBU CbC cmpaHu no cdeakama
uHeeCMuUMOp U He20680 ACOLUUPAHO UNU CLBMECMHO Npednpuamue

HsmeHeHnATa pasraemaar yCTaHOBEHOTO HECHOTBETCTBUE MEXAY U3UCKBaHWATA Ha MCPO 10 u MCC
28 npy npoaakba U BHOCKA Ha aKTMBU CbC CTPaHU MO CALNKATa UHBECTUTOP M HEroBO acoLMUPaHO
MAnU cbBMecTHO npeanpuatue. MNpusHasa ce nbaHata nevyanba wam 3aryba, KoraTo caenkata Kacae
6u3Hec 1 vact ot nevyanbata unm sarybata, KOraTo cAenKaTa Kacae aKTMBM, KOUTO He NPeACTaBAABaT
6usHec. BAnsaHeTo B CUNa Ha TOBA U3MEHEHME € OTNONEHO 33 HEONpeaeNeHo Bpeme oT BMCC 8
3aBUCUMOCT OT PE3YNTaTUTE OT HEroBuA NpoyysBaTeneH NPOEKT, Kacaell OTYMTaHe No MeToAa Ha
cobcTeenua Kanutan. UsmeneHuaTa Bce owe He ca npuetn ot EC. [ipyKecTBOTO Wie aHaau3upa u
OLEeHU edeKTUTe OT Pa3ACHEHNETO BbPXY GUHAHCOBOTO CbCTOAHME MAM PE3YATaTUTE OT AeIHOCTTA.
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®OHA MEHUAXKBP HA PUHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EAL
NOACHUTENHWU BENEXXKN
33 roaguHaTa, npukaoYsawta Ha 31 nekemspu 2018 .

2.4 NYBNINKYBAHU CTAHOAPTH, KOUTO BCE OLILE HE CA B CUNIA U HE CA Bb3NPUETU NO-PAHO
(NPOABNKEHUE)

KPMC®O 23 Hecueyprocm npu mpemupaHe Ha 0aHbyu 8bpxy doxoda

PasacHeHneTo BAM3a B cMna 3a roAMILIHK NePUOAK, 3aN04BaLLM Ha unum cnep, 1 anyapu 2019 r., kaTo ce
No3B0/IABA MO-PAHHOTO MY npunaraHe. PasaCHeHWETO pasrnexAa CYEeTOBOAHOTO OTHMTaHe Ha
OaHbuuTe BLPXY A0X0A4Q, KOrato AaHbYHOTO TpeTMpaHe e CBBbP3aHO C HEeCUFYPHOCT, KOATO 3acara
npunaraHeto Ha MCC 12. PasacHeHMeTO nPeAoCTaBA HACOKU OTHOCHO HECUTYPHU OaHDBYHU
TPETUPAHUA NOOTAEAHO MAM 3aeAHO, NPOBEPKM OT AAHBUHUTE OpraHu, NPUAOKUMUA MeToh 3a
0Tpa3sBaHe Ha HeCUrypPHOCTTa M CYETOBOAHO OTYMTaHE Ha NPOMEHM BbB paKkTuTe K obcToaTencTeara.
Apy>KecTBoTO Lie aHaNM3Mpa U oLeHN epeKTUTE OT pPasfaCHEHMETO BbPXY PUHAHCOBOTO CHCTOAHNE MU
pesyntaTuTe OT AelHoCTTa.

MC®O 9 dunarcosu uHcmpymenmu: Knacugukayus u oyeHasare (Uamernenus): Xapakmepucmuru
HQ NPedcpoYHO No2aCABAHE C OMPULAMENHO KOMIEHCUPaHe

M3meHeHWATa, KOUTO €a B CUAa 33 FOAULWLHY NEPUOAM, 3aN0UBALM Ha unun cned 1 anyapu 2019 r., KaTo
€e N03BONABA NO-PAaHHOTO UM NpuAaaraHe, npegnarar npomaHa 8 MCPO 9 3a KOHKPETHU PUHAHCOBM
aKTUBM, KOUTO B NPOTMBEH CAy4ait Buxa MManu AOTOBOPHU NAapUYHU NOTOLM, KOUTO Ca €AUHCTBEHO
NNaWaHMA Ha r1asHUUa U NNXBA, HO HE OTrOBapAT Ha YCA0BMETO 33 A0NYCTUMOCT eAUHCTBEHO B
Pe3ynTaT OT HANMYMETO Ha XapaKTEPUCTUKM Ha NPeACPOYHO NOracABaHe C  OTPULATENHO
KomneHcupaHe. MNo-KOHKPETHO, 3a PUHAHCOBU aKTUBMU, C XapaKTEPUCTUKM Ha NPEACPOYHO NOracABaHe,
KouTo 61uxa moram Aa A,0BeAAT AO OTPULATENHO KOMNEHCUMPAHE, U3MEHEHMATA M3UCKBAT PUHAHCOBUAT
aKTMB Ja ce OUEHABa MO amopTU3MpaHa CTOMHOCT MAM NO CNpaBegiMBa CTOMHOCT npe3 Apyr
sceobxsaTeH A0X04, B 3aBUCMMOCT OT OUEHKaTa Ha BM3Hec MoAena, no KOWTo Toit ce Abpxu. He ce
OYaKBA TE3U UIMEHEHMA A3 OKAKAT BAMAHWE BbPXY PUHAHCOBOTO CbCTOAHWME UM pe3ynTatute oT
AelHOCTTa Ha ApyKecTsoTo.

MCC 28 Uneecmuyuu e acoyuupanu npednpuamus (U3meHeHus): [vazocpounu yyacmua 6
acoyuuUpPaHU U CobeMeCMHU npednpuamusn

MU3meHeHuATa Ca B CMNa 33 rOAMIIHW NEPUOAM, 3aNoYBaWM Ha uau cned 1 anyapw 2019 r., kato ce
NO3B0ONABA NO-PaHHOTO MM npunaraHe. UsmeHeHuaTa pasacHaeat, ye MCPO 9 OdunaHcosu
WHCTPYMEHTU € MPUNOKUM NO OTHOWEHME Ha AbArOCPOYHM YH4ACTUA B AaCOLUMMPAHU W CbBMECTHU
NpeAnpUATUA, KOMTO NO CBOATA CLLULHOCT NPEACTaBAABAT YaCT OT HETHaTa MHBECTULMA B acOUMUPaHUTE
UK CbBMECTHUTE NPeAnPUATUA, HO NO OTHOWEHWE Ha KOMTO He Ce Npuiara MetoAa Ha cobcTBeHun
Kanutan. lpeanpuatnerto npunara MCOO 9 kbm TE3U ABATOCPOYHM YHACTMA NPeay Aa Npunoxm MCC
28.

MCC 28 Uneecmuyuu e acoyuuparu npednpuamus (U3meHenusn): [onzocpouHu yvacmus e
acoyuupaxu u coemecmHu npednpuamus (npodvaxceHue)

M3meHeHnATa ca B cuna 3a roguWHK NEpUoAay, 3aNo4BalLm Ha unm cnes 1 anyapwm 2019 r., kato ce
MO3BONABA NO-PaHHOTO MM npuaarade. MsmeHeHuATa pasAacHasaT, ye MCOO 9 duHaHcosun
UHCTPYMEHTU € NPUNOKUM MO OTHOWEHME HA ABLATOCPOYHU YHACTMUA B aCOLMMPAHN M CbBMECTHU
npeAnpUATMA, KOUTO NO CBOATA CLLLHOCT NPEACTABAABAT YaCT OT HETHaTa MHBECTMUMA B acoLMMpaHuTe
UNN CbBMECTHUTE NPEANPUATUA, HO NO OTHOWEHME Ha KOUTO He Ce Npunara metoaa Ha cobcTBeHun
KanuTan. MpeanpuatueTo npunara MCPO 9 Kbm Te3N ABATOCPOUHN YHACTUA Npeay Aa npunoxu MCC
28. Npw npunaraseto Ha MCPO 9 npeanpuATUETO HE B3ema NOA BHUMaHUE KopeKuumn B GanaHcosaTa
CTOMHOCT Ha A bATOCPOYHUTE Y4aCTUA, KOUTO Bb3HMKBAT B pe3yaTaT oT npuaaraHeTo Ha MCC 28. Tesu
u3meHeHus Bce oule He ca npuetun ot EC. He ce o4yakBa Te3n M3MEHEHMA Aa OKaXKar BAnAHUE BbpXY
$MHEHCOBOTO CLCTOAHUE UNU PE3YATATUTE OT AEMHOCTTa Ha [lpyXecTsoTo.
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$OHA MEHUAXKDBP HA DUHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EAL,
NOACHUTENHU BENEXKKN
3a roguHara, npuknlovsalla Ha 31 aekemspu 2018 r.

2.4 NYB/INKYBAHU CTAHOAPTH, KOUTO BCE OUIE HE CA B CUNIA U HE CA Bb3NPUETU NO-PAHO
(NPOADBLMKEHWUE)

MCC 19 floxodu Ha Haemu nuya (U3meHeHUR): U3MeHeHUSN, CoKPALLEHUS U yPer(OaHua Ha NAAGHA

M3meHeHunATa ca B cuna 3a roguWHMU Neproay, 3anoysawm Ha uam cnea 1 aHyapu 2019 r., Kato ce
No380AABA NO-PAHHOTO UM NpunaraHe. M3mMeHEHUATa M3WCKBAT OT NPeANpUATMATA A3 M3NON3BAT
3KTYaNM3NPaHW aKTIOEPCKU NPEANONOXKEHNA 33 ONpPeaensHe Ha PasxoauTe 3a TeKyLL, CTaX U HeTHaTa
NVXBa 33 OCTaBaWMA NEPUOA, OT FTOAULIHUA OTYETEH NEPUOA CNEA U3BLPLIBAHETO HAa NPOMAHA B NNaHa,
CbKpalleHne unm ypexaare. Coblio Taka, USMEHEHUATA PAa3ACHABAT HAYMHA, NO KOMTO CYETOBOAHOTO
OTYMTaHE Ha NPOMAHATA B NAaHA, CbKPALLEHWETO UNU YPEKAAHETO BAUAAT BBPXY U3UCKBAHMATA 3
TaBaH Ha aKTUBa. Te3n uameHeHus Bce owe He ca npuetn ot EC. He ce ovyaksa Tesan usmeHeHus Aa
OKaXar BAUAHME BLPXY GPUHAHCOBOTO CbCTOAHWE UM PE3YATATUTE OT AeMHOCTTa Ha [lpy»KecTeoTo.

MC®O 3 busHec komburnayuu (U3ameHeHus): Beduruyusa 3a 6usrec

MU3meHeHWATa ca B cuna 3a roAUWHN NepUoAM, 3anodBawm Ha uamn cnea 1 avyapu 2020 r., KaTto ce
No3B0AABA NO-PAaHHOTO MM NpuAaaraHe. UsmeHeHUATa pasACHABAT MUHMMAIHUTE W3UCKBAHMA 3a
6usHec u orpaHmuyasat gedpuUHMUMATA 33 BUSHEC. M3MEHeHUATa CHLUO Taka NpemaxsaT NpeLeHKaTa,
A3ann NasapHuTe y4aCTHULIM Ca B CbCTOAHME A3 NPOMEHAT NUNCBALLM eNeMEHTH, NPEAOCTaBAT HACOKM,
noanomaralin ApyKecTsata B NpeueHKaTa, 4anu NpUAoBUTUAT NPoUEC e CbLLEeCTBEH U BbBexaaT
He3aAbAKUTENEH TECT 3a KOHUEHTPALWA Ha cnpaBea/1nBa CTOMHOCT. Te3u U3MEHEHMA BCe OWe He ca
npueth ot EC. He ce o4axBa Te3M M3MEHeHUA Aa OKaXkaT BAMAHKUE BbPXY PUHAHCOBOTO CbCTOAHUE UNK
pesynTaTuTe oT AeMHOCTTa Ha Jpy»KecTBoTo.

Usmenenus e MCC 1 lpedcmassre Ha PuHarncosu Omyemu u MCC 8 Cuemosodna Moaumuka,
lNpomeru 8 CuemosodHume Mpubnuszumennu Oyenru u MNpewku: feunuyus 3a coujecmaeHocm
M3meHeHUATa ca B cMNa 3a rOAMWHW NepPUOAK, 3aN0YBaWM Ha unmn cnea 1 aHyapwm 2020 r., KaTo ce
N0380/1ABa NO-PAHHOTO UM nNpunaraHe. MameHeHnATa pas3acHABAT AePUHNUMATA 33 CHLLECTBEHOCT U
KaK Tpabea Aa 6vae npunaraHa Ta, KaTo NPEAOCTABAT NPAKTMUYECKU HACOKM, KOUTO 40 cera ca 6uam
BKAOYeHu 8 apyru MCPO. U3meHeHMATa CbWO Taka NOACHABAT, Y€ CbUECTBEHOCTTa 3aBUCU OT
€CTeCTBOTO W 3HAYUMOCTTA Ha WHPopmaumaTa. Tesn usmeHeHus BCe owe He ca npuetn ot EC.
LpyKecTBoTO Uie aHanM3upa U oueHu edpeKTUTe OT passcHEHUETO BbPXY GUHAHCOBOTO CHCTOAHUE UAK
pesyataTute oT A4eUHOoCTTa.

KoHyenmyanwa pamka 3a puHaHcos0 omyumare

BMCC ny6ankysa M3meHeHaTa KoHuenTyanHaTta pamka 3a pMHAHCOBO OTYMTaHe Ha 29 mapt 2018 r.,
KOATO e B CMNa 33 rogulIHK Nepuoau, 3anoysawm Ha uan cnes 1 aHyapu 2020 r. KoHuenTyanHaTa
Pamka NpeacTaBA KoHUenuuuTe 3a GUHAHCOBOTO OTYWTAHE, pa3paboTBaHe Ha CTaHAAPTM, HACOKM
OTHOCHO W3TOTBAHETO Ha NOCNEAO0BATENHU CYETOBOAHU NOMUTUKW M HACOKWM KbM pasbupaHeto w
WHTEpPNPeTMPaHeTo Ha cTaHAapTUTe. OCHOBHMTE NPOMEHM, BbBEAEHW B peBusnpaHaTta KoHuenTtyanHa
PamKa 3a GMHAHCOBO OTYMTaHe, Ca CBBP3aHM C KOHLLENUMATA 33 OLEHKA, BKAIOYMTENHO daKTopuTe,
KOMTO CnesBa Aa ce B3emart npeasmna npu usbopa Ha 6a3a 3a oUeHKa, U KOHLENUMATA 3a NpeACTaBAHE
1 ONOBECTABAHE, BKIOUYMTENHO U KON A0X0AM M Pa3Xoam ce kKnacuduumnpar 8 g4pyr BceobxsaTeH A0X04,
KoHuenTyanHarta pamka CblUO TaKa NPeAoCTaBA aKTya/M3upaHu onpeaeneHvs 3a akTUB M Nacue U
KpUTEPUU 33 TAXHOTO NpU3HaBaHe BbLB PMHAHCOBUTE OTYETU. KoHUeNnTyanHa pamka 3a PpUHAHCOBO
oTyMTaHe BCe owe He e npueta oT EC. [lpyXecTBOTO we aHanusupa u oueHun edektute or
pasACHeHMeTOo BbpXy PUHAHCOBOTO CLCTOAHME UM PE3YNTATMTE OT AEMHOCTTA.
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SOHA MEHUOMBP HA ®PUHAHCOBU MHCTPYMEHTU B BLATAPUA EAS
NOACHUTENHU BENEXKN
3a roguHaTa, npukaoysawa Ha 31 nekemspu 2018 r.

2.4 NYBINKYBAHU CTAHOAPTU, KOUTO BCE OLLE HE CA B CUNA U HE CA Bb3NPUETU NO-PAHO
(NPOABNIKEHUE)

loduwru nodobpexua Ha MC®0 Yukva 2015-2017

B umkbna 2015-2017 roanHa OT npoekTa 3a roguwHu nogobperHua 8 MCPO, BMCC ny6nunkyBea
U3MEHEHMUA, KOMTO LLe BNA3AT B CUNA 33 FTOAULIHM NeproAK, 3ano4Bawy Ha uan cnep, 1 aHyapu 2019 r,
O6o6uieHne Ha M3MeHeHNATa NO CLOTBETHUTE CTAHAAPTU € NPeACTaBEHO NO-A0AY:

o MC®O 3 busHec kombuHauumn 1 MCPO 11 CbBMECTHM CNOPa3yMEHNA — pasaCHeHUe OTHOCHO
CYETOBOAHOTO OTYMTAHE Ha AbPXKaHW Npeay TOBa AAN0BE B CbBMECTHM AelHOCTK;

o MCC 12 aHbuy BbPXY AOX0AA — PasACHEHWE OTHOCHO NOCAEACTBUATA OT rNeAHa TOYKA Ha
AaHbuuTe BBPXY A0X043 OT MAAWAHWMA BbBB BPb3KA C (GUHAHCOBM WHCTPYMEHTH,
KnacuduumpaHu kato cobcTBeH KanuTan;

o MCC 23 Pasxoau no 3aemu — pasacHeHWe OTHOCHO PasxoAuTe NO 3aemu, OTrOBapAlM Ha
YyCNOBUATA 3a KanuTanu3upaHe.

FoanwHnu nogobperuns 8 MCOO — ukbn 2015-2017 roamnHa BCe owe He ca npuetu ot EC. He ce oyakea
Tean U3MeHEeHUA Aa OKaXKaT BAMAHKUE BbPXY GUHAHCOBOTO CbCTOAHME WAW pe3ynTaTUTe OT AelHOCTTA
Ha [py»kecTBOTO.

3. CbUECTBEHM CHETOBOAHW NPELEHKK, MPUBAUIUTENHU OLLEEHKW U NPEANONOMEHUSA

WsroteaHeTo Ha GUHAHCOBMA OTHET Hanara PbLKOBOACTBOTO A3 HAaNPaBM NPELEHKM, NPUBAUIUTENHM
OLEHKM W NPeANONONKEHUA, KOUTO BAWAAT BbPXY CTOMHOCTTA HAa OTYETEHWUTE aKTMBM U NAcUEM, M
ONOBECTABAHETO HA YCNOBHW NAcMBM KbM OTYETHATa AaTa, KAKTO M BbLPXY OTYETEHMTE NPUXOAU W
pasxoau 3a nepuoaa. HecurypHocTUTe, CBHP3aHM C HaNpPaBeHUTe NPEANONONKEHUA U NPUBAN3UTEAHV
oueHkmn buxa morau Aa Aoseaat 40 GaKTUHECKN PE3yNTaTH, KOUTO A3 M3NCKBAT CbLLECTBEHM KOPEKLMM
B 6anaHcoBuTe CTOWHOCTU Ha CbOTBETHUTE AKTMBM UM NACUBM B CNeABaLUYM OTHETHW NEPUOAM.

NpeueHkn

Mpu npunaraHeto Ha BbINPUETUTE CYETOBOAHM NOAMTHKM, PHKOBOACTBOTO Ha [IpYKECTBOTO e
Hanpasuno cnefHUTe NPEUEHKH, KOUTO MMaT Haii-CbliecTBeH edeKT BbPXy CYyMUTE, NPU3HATU BbB
duHaHCOBUA OTYeT:

Mpedcmasane Ha deiivocmma Ha ®oHO Ha ®oHOOBeme u 3G uHCMpyMeHMUMe 3a (PUHAHCOE
uHyceHepuHz no OnepamueHa npozpama "PezuoHanto pazsumue” (usnvaxasare Ha hyHrkyuume
Ha xo0nduH208 hoHO)

CernacHoun. 5, an. 2 o1 3YCECU P doHabT Ha poHaOBETE Ce Cb3aaea KaTo 06ocobeH puHaHCoB pecypc
OT OTAE@NHM ONEPaTUBHU NPOrPamM 1 Ce YNPaBAABa Bb3 OCHOBATA Ha CNOPA3YMEHUE, CKNIOYEHO MeXaY
PBbKOBOAMTENA HA YNPaBAABAWMA OPraH Ha CboTBETHATa NPOrpama u AMUETOo, ynpasnasawo Goxa Ha
doHaoseTe. CurnacHo ycTaBa Ha [lpy)KecTBOTO, NpeAMEeTbT Ha AEeWHOCT NO ynpasneHue Ha
dUHaHCOBUTE MHCTPYMEHTU 3a nNporpameH nepuog 2014-2020, nocoyeH no-rope ce ocCbllecTsABa B
KauecTsoTo My Ha ,$oHA Ha GoHaoBeETE” NO CMUCBANA Ha YA. 2, T. 27 ot PernamenT (EC) 1303/2013 Ha
EBponeiickua napnameHT U Ha CvBeTa. B AonbaHeHue, Npu OCbUIECTBABAHE Ha AEMHOCTTa NO
ynpasneHwe Ha GUHAHCOBMTE MHCTPYMEHTH 3a Nporpamer nepuog 2014-2020, ipy»KecTBOTO ce cuuTa
3a eauHcTBeH 6eHeduumep B choTBeTCTBUE C uA. 2, T. 27 OT Pernament (EC) 1303/2013.
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®0HA MEHUAXKBP HA ®UHAHCOBU UHCTPYMEHTU B BL/ITAPUA EAD
NOACHUTENHU BENEXKN
33 rogMHara, npukmoysalla Ha 31 aekemspu 2018 r.

3. CbWIECTBEHM CYETOBOAHW NPELEHKW, NPUBNU3UTEAHW OLEEHKW U NPEANONOMEHWA
(NPOOBAKEHKE)

Mpeyenku (npodvaxcenue)

Npedcmassre Ha deiinocmma Ha ®PoHd Ha PoHdoseme u 3a uHCMpymeHmume 3a GUHAHCOS
uHMeHepuH2 no OnepamusHa npozpama "Peauonanto pazsumue" (usnvaxasare Ha hyHKyuume
Ha xonduHzo8 oHd) (npodvniceHue)

CvrnacHo § 9 ot 3YCECUM® [pyxecrsoto, u3nbAHABA (yHKUMWUTE M Ha XonawHros $oHg 3a
MHCTPYMEHTUTE 33 (PUHAHCOB MHXeHepuHr no OnepatmBHa nporpama "PassuTve Ha
KOHKypeHTocnocobHocTTa Ha 6barapckata MkoHomuKka" M OnepaTMBHa nporpama "PernoHanHo
passutne", cbduHancmpanu ot Esponelickua dboHg 3a pernoHanHo passuTMe 3a NPOrpamHUA NEPUOA,
2007 - 2013 r., cnepa U3TMYAHETO Ha CPOKa Ha AeicTBNe Ha pamKoBUTE M PUHAHCOBUTE CnOopasymeHus,
cKoueHn mexay Penybnvka Bbarapwa u EBponeiickua mHBecTUUMOHEH (OHA NO MHULMATMBaTA
JEREMIE n mexay Penybnuka Bvarapua u Esponeiickata vHBecTMUMOHHa BaHKa No MHWUUMATHUBaTA
JESSICA.

Couwo Taka, cbrnacHo ycrasa Ha [pyectsoTo, Haa30pHUAT CbBET Ce CbCTOM OT Cefem YNEHOBE, BCEKM
OT KOWTO ce ofipejens OT U NPeacTaBNABa CbOTBETHO 3aMECTHUK MUHWUCTBP-NpeacenaTens no
esponevickuTe GOHAOBE U UKOHOMUYECKATA NOAMTUKA, MMHUCTbPA Ha TPYAA M COLMaNHaTa NOAUTHKA,
MMHUCTBPA Ha GUHAHCKUTE, MMHMCTBbPA Ha PEFMOHANHOTO pa3BuTUe 1 BNaroyCTPOICTBOTO, MMHUCTBbPA
Ha NKOHOMMKaTa, MUHUCTBPA Ha OKO/IHaTa cpeaa U BOAUTE M MUHUCTBPA Ha 3EMEAEIUETO U XpaHUTe,
Ha 4YMUTO BEAOMCTBA € NOBEPEHO YNPaB/AEHWETO U KOHTPONa Ha cpeacTBaTa OT onepaTuBHUTE
fPOrpamun, NO KOUTO MMa CKAIOYEHW GUHAHCOBM CNOPasyMEHUA 33 ynpasaeHue Ha pecypca 3a
P1HaHCOBU MHCTPYMEHTH. YneHoBeTe Ha HaA30pHMA CHBET, KaTo OpraH Ha aKLLMOHEPHOTO APYMKECTBO
no TbproBCKUA 3aKOH YNPa)HABAT KOHTPOA BbLPXY ynpaBneHueTo Ha PoHaa Ha doHaoseTe KaTo
uAanocTeH pecypc, nosepeH Ha [pyskecTBoTo nNo cvwnata Ha 3YCECU® u UHumatuea JESSICA npu
B3MMAHeTO Ha CbLeCTBEHN pellleHna OT 3HaYeHne 3a AeMHOCTTa Ha [lpy)KecTsoTo.

OT nocodeHoTo no-rope [ipy)KecTsoTO € HaNPaBUAO U3BOAA, Y€ UMA KOHTPOA OTHOCHO B3eMaHeTo Ha
peweHus 3a 06ocobernn PpuraHcos pecypc. PoHa Ha poHaoseTe v MHumMaThea JESSICA He ca oTaenHU
lopuamndeckn nuua. Kato e ortyeno, ye gaHHute 3a PoHa Ha doHaosete m MHumaTusa JESSICA
npeactasnasat obwectseH wHTepec W [lpyKecTBOTO Cnedsa Aa NpeactaBu MHPOpMauMa 3a
o6ocobenna pecypc no onepaTUBHU NPOrPamu, KaKTO 1 GaKTa, Ye ynpaxkHABa KOHTPOA U OCHLUECTBABA
AefHOCTTa Cu B KauecTBOTO CM Ha GoHA Ha doHAoBeTe, [lPYKECTBOTO e NpeueHnNo, Ye cneasa Aa
OTYMTA pecypca B €41H OTHET KaTo 4acT OT MbPBUTE YETUPU eNeMeHTa Ha FOANWHWA $UHAHCOB OTHeT.
JonbaHutenHa uHGopMaLmMa No OTHOWEHKE Ha ONepUPaHKA U yNPaBaaBaH Pecypc e npeacTaBeHa B
benexka 19.

Pasnpedenane Ha pa3xodu u npuxodu nNo onepamusHu NPozpamy

ApyXKecTeoTOo pasnpeaens pasxogute 3a ynpaBNeHMe NO ONepaTMBHM Aporpamu Ha 6asa
KoeduumneHtu. KoeduumeHtute ca onpegenequ Ha 6Ga3a npeasaputenHo o0g06peH ot YC u HC
»~MexaHusbm 3a onpegenaHe Ha KoeduuMEHTV 3a pasnpeaeneHue Ha Pasxoayu NO ONepaTUBHU
nporpamun®.

KoeduuneHtnte 3a pasnpegeneHve Ha pasxoan ce npepasrnexaat BCAKAa roAvHa 3a Hanuuue Ha
HacTLNUAM NPOMEHY B AONYCKaHUATA 32 peanHo usBbpWeHa paboTta No cnepaTMBHK NPOrpamy, KOeTo
e A0BEAE A0 NPOMAHA N B CAMUTE KORPULMEHTH.
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®OHA MEHUAXBP HA PUHAHCOBU UHCTPYMEHTU B BLITAPUA EAJ,
MOACHUTENHU BENEXKWN
3a roAnHaTa, npukaoysawa Ha 31 aekemspu 2018 r.

3. CbLUECTBEHW CYETOBOAHWU NPELEHKW, NPUBUIUTENHU OLEHKU WU NPEANONOXEHUA
(NPOABLNKEHUE)

MpeyeHKu (npodvmuerue)

Knacud:uxaqun U OYyeHKa Ha dJuuchoeume akmueu

Knacudukaumata Ha OUHAHCOBUTE WHCTPYMEHTM RAPW MbHPBOHAYANHOTO WM NpUsHaBaHe W
nocneABalo OLEHABAHE 3aBUCH OT TAXHOTO NpeAHasHaYeHUe, XapaKTePUCTUKU U HaMEPEeHMEeTO Ha
PMOPUB npn ynpasneHneto um. [pyecTsoTo e U3BBLPLMAO TECT 33 B3EMaHWATa NO NPeAOCTaBeH
pecypc v e npeueHnno, ye GUHaHCOBUTE aKTUBM NOPaXKAAT CaMo NNALWaHMA NO rNaBHULATA U ANXBATa
U CbOTBETHO MM e Knacuduumpano Kato GUHAHCOBM aKTUBM NO amOPTU3UPaHa CTOMHOCT.

B ponwvaHeHwe, mucuaTa Ha PMPUB He e Aa reHepupa IMXBEHW NPUXOAM, KATO IMXBEHUAT NPOLEHT
OTHOCUM KbM puHaHCMpaHeTo, npeaoctaseHo oT PMOUB No pasnuuHUTE OnepaTMBHKU NPOrpamu,
Bb3au3sa Ha 0% (ONPYP, ONOC , Boamn”) namn 6amnsko a0 0% (JESSICA, ©TP) u chenoBaTeNHO OMaKBaHUTE
6baewy napudHKM  NNAWAHWMA NPeACTaBAABAT OCHOBHO NAAlLaHMA NO MNAaBHUUA. CbrnacHo
usncksanuaTa Ha MC®O 9, oueHABaHeTO NO aMOPTU3MPaHa CTOMHOCT CeA8a Aa Ce U3BLPLWBA Ypes
metoaa Ha edpekTueHaTa amxsa (E/IN). Nopaay dakta obauye, Ye ronsma HacT oT KpeaUTUTE ca C Hyneea
NvxBa 1 TOBA, Ye [lpy:KeCTBOTO HAMA NPMXOAM OT TaKCH (MbPBOHAYaNHW, AHTAXXMUMEHT, 06CayKBaHe U
Ap.), Apy*ecTsoTo npuema, e ePeKTUBHUAT NMXBEH NPOLEHT, OTHOCUM KbM GUHAHCUPAHETO Ha
OMPUB e 0% 1 e cneaoBaTENHO aMOPTM3MPaHaTa CTOMHOCT e pasBHa Ha 6anaHcoBaTa CTOMHOCT.

MpubnusumenHu oyeHKU U NPeodnoNoHeHUs

OcHoeHUTE npegnonoXeHna, KOUTO Ca CBbp3aHun C GBAELIJ,VI n Apyrn OCHOBHW MU3TOMHWUM Ha
HEeCnrypHoctT1 8 an6I’lVI3MTenHMTe OUEHKM Kbm patata Ha 6GanaHca, U 3a KouTo cbulecrTeysa
3HayuTeneH pUCK Aa A0BeAaT A0 CbUIECTBEHU KOPeKuuu B 6anaHcoBUTE CTOMHOCTM Ha aKTUBUTE W
NacuBUTE Npes caensawina oT4ETEH Nepnoa, ca NOCOMEeHN No-A0AY:

posusun 3a oyaxkeaHu KpedumHu 3a2ybu Ha 63emMaHUAMA O NPedOCMABEH Pecypc U NapuYHUmMe
cpedcmea no onepamusHu npozpamu

ApyXecTBoTo M3uMcnsBa O4YaKBaHM KPeAWUTHU 3arybu 3a BCUYKM GUHAHCOBM aKTMBM Ha 6asa
paspaboteHa MeTtoauka 3a obesuenka no MCPO 9. Npu onpegensaHe Ha OMaKBaHUTE KpeauTHu 3arybu
Ce U3BLPLIBA TPUCTENEHHOTO KaTeropusupaHe BbB $asn Ha GUHAHCOBMA aKTUB B 3aBUCUMOCT OT
CTeneHTa Ha BNOWaABaHe Ha KPeAUTHOTO My KayecTso cnes NbpBOHAYaNHO NPU3HaBaHe:

e Mvpsa dasa (06cayKBaHM EKCNO3ULMK) Ce OTHACA 33 PUHAHCOBU aKTUBM, 33 KOWUTO He e
Hanuue 3HA4YMTENIHO BAOWABaHe Ha Ka4yecTBOTO Ha KPeAUTUTE cnes MbpBOHavasHOTO
npusHasaHe. ®asa 1 BKAOYBA HOBOBBL3HWKHANM WM PEAOBHO OBCAYKBAHU eKCnosuULUM,
eKkcnosnumn 6es cbulecTeeHo BAOWaBaHE B KPEAUTHOTO KauecTBOo C/es MbpPBOHAYANHOTO
MM NpU3HaBaHe M TaKMBaA C HUCHLK KpeauTeH PUCK KbM OT4eTHaTa aarta. ObesueHKara ce
popmupa Ha 6asa Ha OUaKBaHWUTE KPeAUTHM 3arybu 3a 12 meceua;

* Bropa da3a (ekcnosnumy ¢ MAEHTMGUUMPAHO 3HAYUTE/IHO 3aBUILEHNE B KPEAUTHUA PUCK)
BK/1O4YBA GUHAHCOBM aKTWBM, 33 KOMTO € HAAULE 3HAYUTENHO BAOLWIABAHE Ha KPEAUTHOTO
Kayectso (Ha MHAMBMAYANHO MW KONEKTUBHO HWBO) CNeA MbPBOHAYANHOTO NPU3HABaHe,
Bes pa ca Hanuue obekTMBHU AOKasaTencTea 3a obesueHka. ObesueHkata ce opmupa Ha
6a3a Ha ouakBaHMTe KpeauTHU 3ary6u 3a Lenna ocTasall, CPOK Ha aKTUBA;

¢ Tpera ¢asa (HeobcaysaHM eKCNO3NUMM) BKAOYBA GUHAHCOBM aKTMBM, 33 KOUTO Ca HaULLEe
06eKTMBHM A0Ka3aTeNCTBa 3a KpeauTHa obesueHKa Kbm Aatata Ha GUHAHCOBUA OTUeT, T.e.
Tasu $asa e eKkBMBANEHT Ha Beve obesueHeH akTue. Pasa 3 BKAIOYBA €KCNO3ULMMK, KOUTO
OTrOBapAT Ha AedMHMUMATA 33 HEM3NBAHEHUE, CbINACHO YneH 178 Ha PernameHT 575/2013.
O6esueHkata ce popmupa Ha 6a3a Ha O4aKkBaHUTE KPEANUTHM 3aryBu 3a Lens ocTasall, CPOK
Ha aKTuBa.



®OHA MEHUAXBP HA ®PUHAHCOBU UHCTPYMEHTU B BbAITAPUA EAQ
NOACHUTENHU BENEXKU
3a roguHaTta, npuknioysawa Ha 31 aekemepu 2018 r.

3. CbLIECTBEHU CHETOBOAHW NPEUEHKW, NPUBNUUTENHU OLEHKU WU NPEQNONOMEHUA
(NPOABNKEHUE)

MpubnusumenHu oyeHku u npednonoxcerus (npodvaceHue)

posu3sus 3a ouaxkeanu kpedumnu 3a2ybu Ha é3eMaHusAMa Mo NpedocmaseH pecypc u napuyHume
cpedcmea no onepamusHu npozpamu (nmpodvaxceHue)

KpeawTHuAaT puck no gageH $MHAHCOB aKTMB Ce € YBENMYMN 3HAUUTENHO CAes NbPBOHAYaNHO
Npu3HaBaHe, KOraTo J0roBOPHUTE NNALWAHNA Ca NPOCPOYEHK noseye oT 30 AHU U ChefoBaATENHO TOBA
cneaBa Aa ce CYNTa 3a MHAMKATUBEH KPAaeH MOMEHT 33 NPU3HABAHE HA OMAKBAHWUTE KPeAWTHU 3ary6u
33 Uenna CPoK Ha eKCnosuuuATa, T.e. NPEMUHaBaHe OT Nbpsa BbB BTOpa dasa.

Apy*ecTBOTO oueHABa OYakBaHUTe KpeaWTHM 3arybu Ha Ga3a KpaeH nonyuaTten Ha cpencrsaTta no
npejocTaseH pecypc. KpeAWTHMAT PUCK OT NpeAoCTaBAHEe Ha Pecypc Ha QMHAHCOB NOCPEeAHUK e
MWHUMU3MPaH Ype3 3anaraHeTo Ha NOAXOAALYM KPEAUTHU OrPaHMUEHUA B CbOTBETHUTE TEXHUYECKM
cneundukaumm M onepaTMBHM CNOpasyMeHMs (Hanp. MaKkCcumaneH pasmep Ha MHAMBUAYanHa
€KCNO3MUWA, MAKCUManHa OTBOPEHa fIO3ULMA, OTNYCKaHe Ha pecypca Ha TpaHwose W apyru). B
Aonb/HeHvie Ha Tosa, PMOUB uma npaso Aa BCTbNM B NPABaTa M 3aAbMAKEHMATA Ha GUHaHCOBUA
NOCPeAHUK C KpailHUTe NonyvaTeny, 8 CAy4ail Ye AafeH GUHAHCOB NOCPEAHUK HE e B CbCTOoAHWE A3
M3NDBAHM 3aAbAXKEHUATA CU, NPEABUAEHMU B ONEPaTUBHOTO cNopasymeHue.

Mopaau nunca Ha coBCTBEHM UCTOPUYECKU AaHHM, [ipyKecTBOTO npuema nNoaxoa 3a npunaraHe Ha
BEPOATHOCTU 33 HEM3NBAHEHMWE B3RTH OT HaAWYHU aHaAN3K HA PEHTUHrOBa areHuuMa “Moody’s”, KaTo
€ U3NOoN3BaH aHaNN3 Ha BepoATHOCTTa 3a HeU3Nb/HEHWE HA AbPKABHU LEHHWU KHWKA, OCPeAHEHU OT
1987 po 2017 roanHa, CNPAMO peiTUHra Ha Abpxasata (Tekyw, peidTMHr Ha Bbarapua — BAA). 3a
LesnTe Ha U3YUC/NeHUE Ha O4aKBaHUTe KPeAWUTHW 3arybu e Bb3NpMET Noaxoa 3a HamanAsaHe Ha
peiTMHra Ha Abp)KasaTa CNPAMO PUCK NPOGUNA HA CLOTBETHUTE ONEPaTUBHU NPOrPaMM.

Tvi1 KaTo He MOXKe OYAaKBAHOTO PEANnHO NPEACTaBAHE Ha BCMYKM KpalHW nonyyatenu Aa 6bge
NPKUPaBHEHO KbM TOBa Ha AbprkaBaTa, Ce NOHMKABAT CTOMHOCTUTE Ha PeWTUHroBaTa CKana 3a uenure
Ha M34YMCAEHUETO HAa BEPOATHOCTTA 3a HEU3NbAHEHME Ha KpalWHMTe noaydYaTenwu, nNons3satenu Ha
$MHaHCOBN UHCTPYMEHTH, CbOBpa3eHO C onepaTMsHaTa NPOrpama, No KOATO e OTNYCHAT GUHAHCOBUAT
MHCTPYMEHT. CbLOTO € Pe3ynTaT Ha PasAnHHKUTE TEXHUYECKN cneunbdrKaumn U puckosusa npodun Ha
PasAUYHUTE KPaiHW NON3BATEAM NO Pa3NUUHUTE NPOrPamu.

TeKyw, peitTuHr Ha Bbarapus - BAA

TeKywWwoTo NPUoKEHNE Ha PeRTUHIUTE NO-rope NO ONePaTUBHU NPOrPamM, € KaKTo cneasa:
e JESSICA — BA (HamansBaHe Ha peWTuHra ¢ 1 cTbnKa)
e ONPYP — B (HamansBaHe Ha peiTHHra C 2 CTbNKMK)
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®OHO MEHWAKBP HA ®PUHAHCOBU NHCTPYMEHTU B BLATAPUA EAL
NOACHUTENHWU BENEXKN
3a roguMHara, npukniousawa Ha 31 aekemspu 2018 r.

3. CbLECTBEHW CYETOBOAHW NPEUEHKW, NPUBUIUTENHU OLUEHKU M NPEANONONEHUA
{NPOADBNIKEHUE)

Mpubausumennu oyexKu u npednonoxcerus (npodvareHue)

lposususn 3a ouaxeaHu kpedumHu 3a2ybu Ha 63emaHuUAMa No npedocmaseH Pecypc U NapuyHUMe
cpedcmea no onepamusHu npozpamu (nmpodvaxceHue)

Kbm MOMEHTa Ha M3roTBAHE Ha METOAMKATA BCUYKM eKcno3uumm no JESSICA ca peaoBHO obcayeaHu,
KaTo B AONbAHEHWe cnelsa Aa 6bae oTueTeHo, ye noprdeiinute ca oTaMYHO obesneyeHu. Bunpeku
T08a, [py)XecTsoTO HamanABa peilTUHra ¢ 1 CTbNKA C UEeN OTYMTAHE HA PUCK OT HEUSMbBAHEHUE U
n3nonssaHe Ha 12 meceuHa BepPOATHOCT OT HeuanbaHeHue oT 0.522%.

C orneg Ha no-puckoeua npodun kpaiiiu nonyyatenu no OMNPYP 1 NnoeTus aHraXMmeHT oT usbpaHure
$GuUHAHCOBM NOCPeaHMUM 33 MaKCMManeH pasmep HeTHW 3arybu no 4actta oT noprdeiina or
MUKPOKpeauTH, puHaHcupana ot PM®OUE 3a cpoka Ha onepaTMBHOTO cnopasymenue, [pyecTBoTo
C4uTa, Ye HaManABaHETO Ha pelTMHIa € 2 CTbNKM U U3NOAN3BaHe Ha 12 meceuHa BEPOATHOCT OT
HeusnbaHeHue oT 2.750% e goctatbyHO 06OCHOBAHO NOpPagM caegHuTe NpPUYMHKM. Mbpso, KbMm
MOMEHTa Ha M3roTBAHE HAa METOAMKATA FO/IAMA YacT OT eKCNOo3UUMUTE Ca PEeAOBHO O6CNYXBaHW.
Bropo, u3bpaHute ¢duHaHCOBM NOCPEAHMUM WMAT ONUT C GUHAHCMPAHE Ha CXOAEH TWUN KpaitHu
noayvarteny Npy y4actueTo MM B MexaHn3ma 3a MmkpoduHaHcupaHe ,Nporpec” Ha ENGD.,

Mpn nsuncnenve Ha napameTtbpa 3aryba B cAyvall Ha HeWsNbAHEHWE Ca M3NON3BaHW nasapHWUTe
CTOAHOCTM Ha NPeAOCTaBEHUTE MaTepUanHu obesneveHun. 3a LeanUTe Ha CKOHTMpaHe Ha CTOMHOCTTa
Ha obe3neuenmneTo, [pyKecTBOTO M3N0N3BAa MEPUOAM 33 pPeanMsauMA Ha PasNUYHWTE TUnose
obesneverHusn, BbINPMETU NpKU M3BbPWBaAHETO Ha ,llpoBepKa Ha KauyecTBOTO Ha aKTMBMTE” Ha
BaHkoBuA cekTop OT EHB, KaKTO U AOMBLAHWUTENHN CKOHTOBM GAKTOPK. 3a UEeAUTE Ha CKOHTUpPaHe Ha
CTOMHOCTTa Ha 0be3neyeHmneTo, [pyKecTBOTO NprUema NepUoAM 3a peanmsauma B AnanasoHa ot 19 ao
68 meceua M QONBAHMTENHW CKOHTOBM ¢akTopu (haircuts) sa pasauuHuTe TMNOBEe MaTepuanHu
obesneyeHuns 8 ananasoH ot 20% Ao 50%.

TMone3xu ¥cusomu Ha umomu u oGopydeaHe, u HemamepuanHu akmusu

®PUHAHCOBOTO OTYMTaHE Ha MMOTMTE M OBOPYABAHETO, W HemaTepUasHUTE aKTMBW BKNKOYBA
U3NON3BAHETO Ha NPUBAM3NTENHW OUEHKM 33 TEXHMTE OHAKBAHU NONE3HW >KMUBOTU M OCTaTLMHM
CTOAHOCTM, KOMTO ce 6a3upaT Ha MPELEHKW OT CTpaHa Ha PBKOBOACTBOTO Ha [lpyKecTBoTo.
NUHbopmauma 3a NONE3HUTE KMBOTU HA MMOTH, MALUMHU M CLOPBKEHNA M HEMATePUaNHU aKTUBU e
npeacraseHa B benexka 2.2 k u B benexka 2.2. n.

HavucneHue 3a donvaHumenHu 8vaHazpaXcdeHus

CvrnacHo npuetata NO/AMTMKA 3a Bb3HArpPaXAeHWUATa [pyKECTBOTO € HauMCAMNO pasxoAu 3a
AONBAHUTENHU Bb3HATPAXKAEHUA Ha CAYXKUTEAUTE CU 33 NOCTUIHATK pesynTath 3a 2018 r., Ha Hasa
uctopuyeckm onut. Hai-pobpata oLeHKa Ha TE3N 33AbKEHMUSA, HANPABEHA OT PbKOBOACTBOTO KbM
Jarata Ha opobpeHue Ha otyeTa e 135 xua. ns.
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$OHA MEHUAXXbP HA ®UHAHCOBU UHCTPYMEHTU B BL/ITAPUA EAJ,
NOACHUTENHW BENEXKW
3a roaviHaTta, npuknousawa Ha 31 aekemspun 2018 r.

3. CbLIECTBEHN CYETOBOAHM NPELEHKW, NPUB/VU3UTENHU OLEHKW WU NPEANO/OMEHUA
(NPOABANKEHVE)

lpubausumennu oyexxu u npednonoxcerus (npodvasicerue)
Aoxodu Ha nepcoHana npu neHcuoHupaHe

O6esweTeHnaTa npu neHcUoHMPaHe Ha [ pyKeCcTBOTO Ce U3UNCAABAT B CbOTBETCTBUE C YneH 222, an.3
oT Koaekca Ha Tpyaa. B Kpaa Ha Bcaka ¢uHaHcoBa roaviHa, [lpy»ectBoto onpefens W npusHasa
NpPoBU3NA BbB BPbH3KA C HETOBUTE NEHCUOHHM 3a4bMKEHUA. NpPU U3YUCNABAHETO Ha 3aAbMNKEHUATA,
Apy>ecTBoTo M3non3sa BLTPEWEH MOAEN KaTo ONPEeAeNia HacToAlWwaTa CTOMHOCT Ha GbaeuwmTe cu
NEHCUOHHM 3a8b/PKEHUA, NPaBENKN NPeANONOMKEHUA 33 HOPMA Ha AMCKOHTUpPaHe, 3a 6bAELLOTO
HapacTBaHe Ha 3annatuTe W BEPOATHOCTTA CAYXMUTEAMTE Aa Ce NEHCUOHMPAT, A0KaTo paboTtaTt B
ApyxecTtsoro. Kom 31 aekemspu 2018 r., 3aabmxeHneTo Ha JpyKecTBOTO 3a AOXOAW Ha NepcoHana
Npu NeHcMoHUpaHe e HecblecTBeHo npeasusa dakTute, ye [pyKECTBOTO MMa KpaTbK XMBOT Ha
CbluecTByBaHe U MNaAaTa Bb3pacT Ha nepcoHana (2017 r.: 9 xun. ns.).

4. AOXO0A OT HETHO U3MEHEHUE HA 3A0b/MKEHUATA NO ONEPATUBHU MPOTPAMMW

2018 2017
xun. ne. Xxun. ne.

Aoxoam OT HETHO M3MEHEHME Ha 3aAb/KEeHMATA N0 ONepPaTUBHY 3405 2654
Nporpamu 3a NOKPUBAHE Ha pa3xoan 3a ynpasneHue
Loxoam OT HETHO M3MEHEHWEe Ha 3aAb/KeHMATA NO ONepPaTUBHM
Nporpamu 3a NOKPUBAHE Ha Bb3HArpakaeHWA Ha ¢WHaAHCOBU 794 -
nocpeaHuum
Loxoan oT HETHO U3MEHEeHNe Ha 3a4b/KEHUATA N0 ONEPATUBHM
nporpamu 3a (Bb3cTaHOBABaHe)/NOKpMBaHe Ha pesyntaTn ot (154) 144
Apyru duHaHCoBM onepauuu

4045 2798

floxoaute oT noxkpusare Ha pasxodu 3a ynpaeneHue NPeacTaBNABAT HaMaseHUE Ha 334 b/IKEHUATA B
pesynTaT Ha YCBOEHW TaKCW 3a ynpaeneHwe OT [lpy)XecTBOTO, NOKPUBAWM OTHOCUMM 33 Nepuoaa
pa3xoam 3a ynpasneHue. TakcuTe 3a ynpaBaeHUE Ca AbAXKUMMU CbINACHO YCAOBUATA Ha CKAKOYEHUTE
$uHaHCOBM cnopasymeHus BbB BPb3Ka C AEMHOCTTA Ha [PyKeCTBOTO NO ynpaBaeHMe Ha CpeacTsa
upes CTPyKTypupaHe u ynpasneHue Ha (MHAHCOBU MHCTPYMEHTM, M3NBAHABAHM MO NPOrpamuTe,
CbGUHaHCUMpaHn OT esponeiicku ¢oHAoBe. YCBOEHWUTE TakCW 3a ynpaBiAeHWe MO Nporpamu,
NOKPUBALLM NPU3HaTUTE Pa3xoAu 3a yNpasaeHune 3a Nepuoaa ca, KakTo cnessa:

2018 2017

xun. ne. xun. ne.

Oon ,MinoBauun U KoHKkypeHTocnocobHocT” 1423 1263
on ,Pervonu B pactex" 916 914
0on ,Passutune Ha voBelwKUTe pecypcu” 271 265
on ,OkonHa cpeaa”, Oc Boau 441 -
0N ,,OxkonHa cpena”, Oc Ornagbum 133 175
MunumaTnsa JESSICA 221 37

3405 2654
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®OHA MEHUWOXKBP HA ®PUHAHCOBU UHCTPYMEHTU B BLATAPUA EAQ
NOACHUTENHW BENEXKW
3a rognHaTa, npukaousawa Ha 31 aekemspu 2018 r.

4. NOXOA OT HETHO M3MEHEHME HA 3AABL/MKEHMATA NO ONEPATMBHU NPOFPAMU
(NPOABNKEHUE)

Joxoaute OT HETHO M3MEHEeHUe Ha 3aAb/KEeHNATa NO ONepaTMBHWU NPOrpamu 3a MOKPUBAHE Ha
6b3H02pGM68HUH Ha dJUHGHCOBU nocpedHuqu npeAacTaBnABaT HamajleHUe Ha 3aAbNKeHUATa B8
pesyntat Ha Ab/KUMU 33 nepuopa (I'II'IaTeHM ] Ha"II/ICIIEHM) Bb3Harpaaekua Ha ¢I/IHaHCOBMTe
nocpeaHWUNW NO CKAOHEHU ONepaTUBHKU CNOPa3yMeHKUA 3a ynpassieHue Ha d)MHaHCOBVI WHCTPYMEHTH,
KaKTO cheAaga:

2018 2017

xun. ne. xun. ne.

Muuumarmsa JESSICA 785 -
0On , Pazsutne Ha yosewwKuUTe pecypcu” 9 -
794 -

foxoaute OT HETHO W3MEHEeHWe Ha 33afbAKeHMATa NO  OnepaTMBHM  nporpamu  3a
(s8v3cmaroessane)/nokpusare Ha pesynmamu om Odpyau ¢huHaHcosu onepayuu 3a 2018 r.
npeacTasnABaT yBe/MYEHNE Ha TE3U 3a4b/DKEHUA C HAYNCACHM IUXBU NO NPeAOCTaBeHM KPeaUTU Ha
KpallHu nony4ateny 3a onepaTueHa nporpama WHuumartmea JESSICA e pasmep Ha 173 xun. nB. u
HamaneHue oT HauncneHu 3arybu ot obesueHku B paamep Ha 19 xun. as. (2017 r.: HamaneHwue ¢ 144
XWA. NB., OTPULATENHN IMXBU HAUMCNEHUW NO pa3nawaTe/IHUTE CMETKK 33 ONepaTUBHUTE NPOrPamu B
BHB, KaTo 83 xun. nB. OT aAuxemTe, HauncneHn npes 2016 r. ca yabpxanu ot BHB oT napuyruTe
cpeAcTBa No onepaTtusHu nporpamu npes 2017 r.).

5. PA3XOAU 3A NEPCOHANA

2018 2017
xun. ne. xun. ne.
Bb3Harpa*kaeHua Ha nepcoHana 2159 1746
Coupnantu n 3apasHU OCUTYPOBKM 245 181
HauucneHua 3a HeM3NON3BaHK OTNYCKK - 20
Joxoaun Ha nepcoHana npn NEHCMOHMpaHe (9) 1
2395 1948

6. PA3XOAU 3A MATEPUANU
2018 2017
xun. ne. xun. ne.
MaTepuanu 3a noaAPLIKKA Ha OPUC TEXHUKA 8 -
Oduc marepmnanu 7 8
AMA nopa npar Ha CblwecTBeHOCT 7 9
Marepuanu 3a noaapukka opuc 1 1
23 18
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POHA MEHUAXKBP HA ®UHAHCOBU UHCTPYMEHTU B EL/ITAPUA EALD
NOACHUTENHW BENEXKW
3a roguHaTa, npuknioysawa Ha 31 aekemspu 2018 r.

7. PA3XOAMU 3A BbHLUHWU YCNYTU

2018 2017

xun. ne. xun. ne.

Haem odmc 235 202
MpaBHW U KOHCYATAHTCKK yCAyru 115 85
MapkeTuHr u peknama 197 59
ObyueHua 57 47
MoaAapbXKKa NPUNOKEHUA 30 25
Moaapwbxka oduc 22 19
KomyHukauum 19 17
Oaut 23 17
MecTH¥ paHbLM 1 Takeu 4 5
AboHameHTH 8 3
Opyrn 50 52
760 531

[Opyrute pasxoam 3a BbHWHM ycnyri 3a 2018 r. n 2017 r. BKNOYBAT OCHOBHO Pa3xoay 3a Npesog, Ha
OOKYMEHTH, AONBAHUTENHO 34PAaBHO 3aCTPaxoBaHe, NON3BaHE Ha TAKCUMETPOBU YCAYTU 1 ap.

8. OPYTU PA3XOAN

2018 2017

xun. ne. xun. ne.

Komanauposku 83 53
MNpeacrasutenHn pasxoam 10 8
Opyrn 1 2
94 63

9. PA3XOAM 3A AEWHOCTTA HA 3BEHO 3A KOOPAUHALNA

L py»ecTBOTO M3BbPWBA W AeHOCT NO KOOPAUHAUMA M NPeAOCTaBAHe Ha HpopMauymn B 0BnacTTa Ha
$UHAHCOBUTE MHCTPYMEHTH, BK/IIONUTENHO 33 BL3MOXHOCTMTE 3a CbYETABAHETO MM C APYrU
M3TOYHUUW Ha NyBanvHO duHaHcMpaHe. Tasn AeHOCT € pa3nndHa oT AeitHOCTTa NO ynpasaeHue Ha
uMHaHCOBNUTE UHCTPYMEHTM 1 33 U3BBLPLUBAHETO it Npe3 2018 r. 3anocuBa A3 GYHKUMOHMPA 3BEHO 3a
KOOpAUHAUMA, LenuTe U 3a4a4nTe Ha KOeTO BKAIOYBAT!

® CcbTpyaHuuecTso ¢ EUG 3a ocurypsasaHe Ha noaobpeH aoctvbn 4o EPCU m 3a gonbanuTtento
u3rpa)kaaHe Ha HauMOHaNEeH KanauurerT;

e [lpernea un €KCnNepTHa noaKpena Ha NOTEHUMAaNHU NPOEKTHU, onepauun U UHBECTULUOHHU
nporpamn 3a Haco4yBaHe KbmM NOoAXCAAW, MU3TOYHMK HA BBHLWHO d)MHchmpaHe unu
KOM6MHaU,VIH OT TaKuBa,

* YTBbPKAABAHE Ha 3BEHOTO Kato ,xbb Ha 3HaHueTo" B chepara Ha GUHAHCOBUTE MHCTPYMEHTH,
BKA. Cb3ZaBaHe ¥ NOAAbLPXKAHE Ha NYN OT eKCNepTH, NAPTHLOPCKU AWMANOr, OCUIYPABAHE Ha
uHpopmaums 1M NyBAMYHOCT, NOMOLY 33 WM3rpa}AaHe Ha KanauwTeT W WHBECTULMOHHA
FOTOBHOCT Ha NYBAMUHMA 1 YAaCTHUA CEKTOP, Y4acTUE B MPEXM U NNaThOPMK, NoAAbPNKAHE Ha
6a3a AaHHK 1 ap.;
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SOHA MEHUAXKBP HA ®UHAHCOBU MHCTPYMEHTU B BB/ITAPUA EAQ
NOACHUTENHU BENEXKW
3a roguHaTta, npuknoYysawa Ha 31 aekemspn 2018 r.

9. PA3XO4M 3A AEMHOCTTA HA 3BEHO 3A KOOPAUHALIUA (NPOAB/MKEHUE)

® YyacTue B aHanM3a M OUEHKaTa Ha nporpameH nepuog, 2014-2020 r. 1 NPeroBopHMA Npouec
3a nporpameH nepuop 2021-2027 r. Ha EC.

3seHoTO e Cb3ganeHo Ha 6asa MemopaHaym 3a pasbupatenctso mexay Penybnuka Bvbarapus,
npeacrasnasaHa oT MUHUCTEPCTBO Ha GUHaHCUTe, U EBponelicka uHBecTUUMOHHa BaHKa (EUB), u uenm
Aa GYHKUMOHUPA yCnewHo KaTo eAMHHA TOYKa 3a 40CTbN A0 KOMNAEKCHATa CUCTEMa OT eBPONeiicku
boHA0BE, NPOrPaMu U UHCTPYMEHTH, NPUNOKUMM B Bbarapus.

PasxoauTe 3a aeliHOCTTa Ha 3BEHO 33 KOOPAWHAUMWA NPEACTaBNABAT HEAONYCTUM Pa3Xxod CbraacHo
perynaTopHu W3UCKBaHWA NO ONepaTMBHUTE NPOrpamun, nopagy KoetTo Te Ce MNOKPUBAT upes
yBe/IMHYEeHME Ha KanuTana oT eAHONMYHKUA cOBCTBEHUK HA KanuTana MUHMCTEPCTBO Ha duHaHcuTe. C
peweHune Ha egHonnyHuA cobeteennk oT 09.11.2018 r. OCHOBHWMAT KanuTan Ha JlpyxecTsoto e
ysenuveH ¢ 340 xun. nB., KOETO YBE/AMYEHUE UMA 33 UeN A3 NOKpue (KomneHcupa) peanusnpaHus
dMHaHCOB pesynTaT OT AEMHOCTTa Ha 3BEHO 33 KOOpAUHAUMA.

PasxoguTte 3a AeHOCTTa Ha 3B8€HO 3a KoopauHauua 3a 2018 r. BKalo4sarT:

2018 2017

xun. ne. xun. ne.

TpyAnosu Bb3Harpaxaenua 70 -
OcurypoBsKu 1 34paBHO oCcUrypasaHe 9 -
Hauncnenus 3a HeM3NoON3BaHU OTNYCKK 1 -
Haem oduc 9 -
ObyyeHua 5 -
MapKeTUHI 1 KOpNOPATUBHA KOMYHUKALUA 5 -
KomaHanposku 5 -
AmopTtusauma 2 -
Martepuanu n nogapukka opuc 2 -
Apyru 14 -

122 -
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®OHA MEHUAXBP HA PUHAHCOBU UHCTPYMEHTU B EL/ITAPUS EAL
NOACHUTENHU BENEXXKWU
3a roguHara, npukatoysawa Ha 31 gekemspu 2018 r.

10. HETHU PA3XO4U OT PUHAHCOBU ONEPAUUN

2018 2017

xun. ne. xun. ne.

Mpuxoau oT AXBM NO NPeAOCTaBEHN KPeauTh 173 -
Pa3xoam 3a 8b3HarpakaeHua Ha GUHaHCOBM NocpeaHuum (794) -
OuaxeaHuW KpeauTHU 3arybm (Benexka 13) (19) -
3arybu oT oTpULaTENHM NUXBU - (144)
(640) (144)

Mpuxoaute oT AMXBU NO NPEAOCTaBEHU KPEAUTHU Ha KpaitHM nonyyaTtenu ca no UHnumatmea JESSICA
(2017 r.: HAma).

PasxoauTte 3a nOKpuBaHe Ha Bb3HarpakgeHuATa 3a ynpasBnaeHWe Ha npeaocTaBeH pecypc Ha
¢MH8HCOBMT€‘ nocpegHnUU No CKAOHEHU ONEepaTUBHU CNOPA3YMEHKUA Ca NO CAEAHUTE NPOrpamu:

2018 2017

xun. ne. xun. ne.

Muunuymatmea JESSICA 785 -
Oon ,Passutne Ha yoBewkuTe pecypcn” 9 -
794 -

PasxoauTe 3a Bb3HarpaxaeHna Ha $UHAHCOBMTE NOCPEAHULM BKAIOYBAT HAYMCACHM U HENNATEHU
CYMU 32 Ab/MKUMU Bb3HarpaxaeHua kom 31 aekemspu 2018 r. 8 pasmep Ha 478 xun. NB., KOUTO 3a
Unnumatuea JESSICA ca B pasmep Ha 469 xun. ns. u 3a ONPYP — 9 xua. ne. (31 aekemspu 2017 r.:
HAMa).

3arybute ot oTpuuatenHn auxsu 3a 2017 r. NpeACTaBAABAT HAauMCAEHW OTPULLATENHW ANXBU MO
pasnnawarenHute cmeTku 8 BHB Ha nonydeHua pecypc no onepaTMeHU Nporpamm u ca, KakTo cneaBa:

2018 2017

xun. ne. xus. ne.

0N ,,MIHOBaLMM ¥ KOHKYPEHTOCNOCOBHOCT - (74)
0N ,,Pervonn B pacTex” - (59)
OnN ,,PassuTue Ha YoBeLKMUTe pecypcn” - (11)
i (144)
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®OHA MEHUAXKBP HA PUHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EALL
NOACHUTENHU BENEXKHU
3a roguHaTta, npuknoysawa Ha 31 aekemepu 2018 r.

11. JAHBK BbPXY JOXOAUTE

OCHOBHUTE KOMNOHEHTU Ha NPMX0Aa/pa3xoAa 3a AaHbK BbPXY A0X0A3 33 FOAUHUTE, NPUKNIOYBALM
Ha 31 aekemspn 2018r.1 2017 r. ca:

2018 2017
xun. ne. xXun. ns.
Ortuer 3a BceobxsaTHUA aoxoa
Pasxop, 3a TekyLy, AaHbK BLPXY 40X043 - -
Pa3xoa nNo oTCPOYEHM AaHDBUM - (1)
Pa3xopn 3a paHBK BLPXY A0X043, OTUETEH B nevyanbara nnm (1)
3arybara

Mpunokumata CTaBka Ha AaHbKa BbPXy AoxoauTe 3a 2018 r. e 10% (2017 r.: 10%). Npes 2019 r.
npUAoKUMaTa AaHbyHa ctaska e 10 %.

PasHeHWeTO meay pasxofa 3a AaHbK Bbpxy A0X0AA U cyeToBOAHaTa nedanba, ymHOMeHa no
ApuNoKUMaTa AaHbYHa CTaBKa 3a roguMHute, npukatoysawm Ha 31.12.2018 r. n 31.12.2017 r, e
npeacTtaseHo no-40ny:

2018 2017

xun. ne. xun. ne.

CyeTOBOAEH pe3ynTaT npean AaHbuUm (122) -

Pasxop, 3a AaHbBK BbPXY AOX0OAUTE NO NPUNOKUMATA AaHbYHA ) (1)
craska or 10% 3a 2018 r. (2017 r.: 10%)

Pa3xop 3a AaHDBK BbpPXY goxoauTe - (1)
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P0HA MEHUAXDBP HA PUHAHCOBU UHCTPYMEHTU B BBLNTAPUA EAA
NOACHUTENHWU BENEXXKW
33 roamMHaTa, npukntousawa Ha 31 aekemspu 2018 r.

12. NAPUMHM CPEACTBA U NAPUYHU EKBUBANEHTU

MapuyHnte cpeactsa Ha [pyKecTBOTO cCa NO OTAEAHM PA3NNAWATENHM CMETKU 33 BCAKA OT
onepaTMBHMTE NpPOrpamu M OTAENHA Pa3nNAallaTenHa CMeTKa 3a MU3APDLIKKA, NPeACTaBeHM, KaKTo
cnensa.

2018 2017
xun. ne. xun. ne.
MapuuHu cpeacTBa NO CMETKU 33 ONEpPaTUBHY NPOFPaMu
On ,MHoBaumu U KOHKypeHTOoCnocobHOCT” 110517 111 666
On ,,Pernonu 8 pacrex” 89 064 89 755
0N "OkonHa cpeaa", Oc Boau 70 152 -
On ,Passutue Ha YoBeLWKUTE pecypcu” 15977 16 833
OnN "OkonHa cpeaa", Oc OTnagbum 12743 12 812
Muunyumatmea JESSICA 11999 -
310452 231 066
Napuynu cpedcmea Mo cMeMKd 30 U3OPLIHCKA
MNapuyHu cpeacrsa B Kaca 2 3
MapuyHKM cpeacTBa NO pasnnaWATEAHU CMETKU 3000 2760
3002 2763
O6wWo NapuuHKU CPeaCTBa U NaPUUHKA EKBUBANCHTH 313454 233 829

MapuyHnTe cpeacTBa NO CMETKM 33 M3APBIKKA Ce CbXpaHABaT NO CMeTKun Ha [ pyxecTeoTo B Bbarapcka
Hapopgha baHka v YHuKpeaut bynbank AfL.

NapuyHuTe cpeacTBa NO CMETKU 33 ONEPATUBHM NPOrPaMKU Ce CbXPaHABAT NO CMeTKU B Bbarapcka
HapopHa baHka. Kbm gaTtata Ha usgaBaHe Ha PpUHAHCOBMA OTHET 33 B3EMaHMATA NO MNOCOMEHMUTE
CMeTKM e yupeaeH ocobeH 3an0r B pasmep Ha B3eMaHWATa Ha YNpasnapawmte opraHu no
onepatnsHuTe nporpamu. Moa AeHCTBMETO Ha 3a10ra NONAaAAT HANMMHOCTUTE NO CMETKUTE KbM BCEKM
€4AMH MOMEHT.

13. B3EMAHUA NO NPEAOCTABEH PECYPC

BsemaHuATa NO npepoCTaBeH pecypc NPeACTaBAABaT B3EMAHUA MO CKAIOYEHW OnepaTWBHY
cnopasymeHruna ¢ usbpanute GpMHaHCOBM NOCPEAHMLM 3a YNPaBAEHWE HA GUHAHCOBU MHCTPYMEHTH NO
CbOTBETHWUTE ONEPaTMBHU NPOTPamu, KOUTO [Py:KEeCTBOTO YNPaBAsBa, HAMANEHN C HAYUCNEHN CYMU
33 3a4b/KEHUA 33 Bb3HArpaxaeHua Ha GUHaHCOBUTE NocpeaHMuM KbM 31 AeKeMBpU, KOUTO KbM
AaTaTa Ha GUHAHCOBUA OTHET He €a NAAEKMPANN N O4aKBaHM KPeanTHU 3arybu.

Kbm 31 aekemBpy Tasu No3nuMA OT GUHAHCOBUA OTYET BK/OYBA B3EMaHUA No cneaHute GUHaHCOBY
MHCTPYMEHTH U ONEepaTUBHU NPOrpamu:
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®OHA MEHUAXBP HA ®UHAHCOBWU MHCTPYMEHTU B BL/ITAPUA EAJ]
NOACHUTENHU BENEXKW
3a roavHaTa, NnpuKknloysaLla Ha 31 aekemspy 2018 r.

13. B3EMAHHWA NO NPEAOCTABEH PECYPC (MPOABMKEHMUE)

2018 2017
®UHAHCOB UHCTPYMEHT Nporpama Xurs. na. Xxun. ne.
Wuuunatnea JESSICA OfPP 2007-2013 45169 -
MuKpokpeauTUpaHe cbC CNOAENEH PUCK OriP4ypP 725 )
(Benexka 19.2.1)

45 894 -
Hauuncnenu 3aabnkenun 3a
Bb3HarpaxAeHua 3a ynpaBneHue Kom (478) -
$UHAHCOBUTE NOCPEAHUUM, B T.u.:
Unuyuamusa JESSICA Or1PP 2007-2013 (469) -
Mukpokpedumupane cbc cnodeneH puck one4yp (9) -
45416 -
OuakBaHu KpeaUTHU 3arybu (19) i
(Benesxka 19.2.1)
45 397 -

BsemaHuaTta no Unuumatmea JESSICA Bkno4BaT KpeauTeH nopTdein n pecypc 3a pemHeecTpaHe oT
OnPP 2007 - 2013.

fonbaHutenHa wHbopmaumua OTHOCHO ONepaTUBHUTE NPOrpamMmn e npeacTaseHa B benexkka 19 or
$puHaHCOBMA OTHET, a 3a NOETUTE AHFAXKUMEHTU NO CKAIOYEHUTE ONepaTMBHW CNOPasyMeHWA C
duHaHCcoBuTE NocpeaHnLM B Benexka 22 0T GUHAHCOBMA OTHET.

Kbm 31 agexkemspu 2018 r. BsemaHuATa No npeaoctaseH pecypc no WMHuumatmsa JESSICA u
MuKpokpeanTupaHe CbC CNOAENEH PUCK Ca KnacupuumpaHn kato pegosHu (Pasa 1). Obwara
CTOMHOCT Ha O4aKBaHUTe KPeAUTHM 3arybu B pasmep Ha 19 xun. n8. e onpeaeneHa Ha KonekTUeHa 6asa
M NPU OTYMTAHE Ha HaAUYHUTE obe3sneveHus.
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®0OHA MEHUAXKDBP HA ®PUHAHCOBU MHCTPYMEHTU B 6B/ITAPUA EAD

NOACHUTENHU BENEXKU

3a rogMHara, npukMoysawa Ha 31 aexkemspu 2018 r.

14. UMOTU U OBOPYAABAHE

OTtyeTHa cToiiHOCT:

Ha 1 aHyapn 2017 r.
Npuaobutn

TpaHcdepu

Ha 31 aekemspun 2017 r.
Mpuaobutu

OTnuceaHe

TpaHchepu

Ha 31 pekemBpu 2018 .

AmopTusaumn:
Ha 1 anyapn 2017 r.

HauucneHa dMOpTU3aumna 3a
roguHarta

OtnucaHa
Ha 31 pekemspu 2017 r.

HauncneHa amopTtusaumsn 3a
roguHata

OTnucaHa amopTusauma
Ha 31 pexemspu 2018 r.

banancosa croiiHoct:
Ha 1 anyapw 2017 r.

Ha 31 pexemspw 2017 r.
Ha 31 pekemspu 2018 r.

Bbpxy AbnroTpaltHuTe MaTepuanHu akTUBM Ha [pyKecTBOTo HAMa GpopmUupaHu obesneyeHus.

3emuucrpagu  Ob6opyasaHe n Pa3xoaum 3a Ob6wo
BPYrY akTUBK npuaobusaHe Ha
xun. ne. xun. ne. Xun. ne. xurnl. ne.
479 25 38 542
- 431 - 431
- 38 (38) -
479 494 - 973
. - 11 11
- (2) - (2)
- 11 (11) -
479 503 - 982
(11) (3) - (14)
(19) (63) - (82)
(30) (66) - (96)
(19) (95) - (114)
- 2 - 2
(49) (159) (208)
468 22 38 528
449 428 - 877
430 344 - 774
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POHA MEHWUAXBP HA ®UHAHCOBU MHCTPYMEHTU B BbArAPUA EALL

NOACHUTENHU BENEXKHU

3a rogvHaTa, npukaoysawa Ha 31 aekemepu 2018 r.

15. HEMATEPUANHU AKTUBU

OTueTHa CTOWHOCT:

Ha 1 aHyapu 2017 r.
Npuaobutn

Ha 31 pekemspu 2017 .
Npuaobutu

Ha 31 aekemspu 2018 r.

AmopTusauusa:

Ha 1 avyapu 2017 r.

HauncneHa amopTusauma 3a roguHata
Ha 31 pekemspu 2017 r.

HauyuncneHa amopTtusauma 3a roguHata
Ha 31 aekemspwu 2018 r.

banaHcoBa croitHoCT:
Ha 1 anyapu 2017 .

Ha 31 aexemspu 2017 r.
Ha 31 aekemspu 2018 r.

KomnioTbpeH Apyru 06uwpo
codryep HemaTepuanHu
aKTMBMK
xun. ne. xun. ne. xun. ne.
7 14 21
57 16 73
64 30 94
1 - 1
65 30 95
(9) (5) (14)
(9) (5) (14)
(13) (6) (19)
(22) (11) (33)
7 14 21
55 25 80
43 19 62
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QOHA MEHUAXDBP HA ®PUHAHCOBU UHCTPYMEHTU B BBATAPUA EAL
NOACHUTENHW BENEXXKW
3a rogvHaTa, npukaoysawa Ha 31 aekemspu 2018 r.

16. AKTMBU NO OTCPOYEHU AAHDBLU

Otcpouenmnte gaHbumn BbLPXY nevanbata Kbm 31 AeKkemMBpPU Ca CBBLP3aHM CbC
6anaHca:

Otuer 3a pUHAHCOBOTO

cnepruTe 06ektn e

CbCTOAHUE Mevan6a nnm 3aryba
2018 2017 2018 2017
xun. ne. xun. ne. Xun.ne.  xus. ne.
OmcpoyeHu 0aHbYHU nacusu
YcKopeHa amopTM3auma 3a AaHBYHU Uenm (8) (8) (8)
OmcpoveHu OaHbYHU aKMUBU
Henonssanu oTNycKM Ha nepcoHana 4 4 - 2
HauucneHue 3a gon. Bb3HarpaXaeHns Ha nepcoHana 5 5 - 5
9 9
Npuxoa No OTCPOHEHN AaHbLU - (1)
OTCpOYEHN AGHBYHMW AKTUBU, HETHO 1 1

MNpu nNpusHaBaHeTO Ha OTCPOHMEHMTE AAHBUHW AKTWUBM € B3eTa NPeasBus, BEPOATHOCTTa OTAENHWUTE
pasnukn aAa umart 06paTHO NpoassieHne B Bbjelle ¥ Bb3MOXKHOCTUTE Ha [ipyKecTBoTo Aa reHepupa

AOCTaTbyHa AaHbYHA nevanba.

17. OTCPOU4EHU PA3XOAU

Kbm 31.12.2017 r. otcpoueHute pasxoaun 8 pasmep Ha 362 xun. AB. NPeACTaBAABAT pa3npeaeneHu
pa3sxoay 3a U3BbLPLWEHN AENHOCTU NO onepaTueHa nporpama ,OkonHa cpeaa”, MpuoputetHa Oc
~Boan”. Pasxoaute ca 6uamu oTcpoueHn nopagu ¢akTa, 4e Kbm Tasu pata He e 6MnN0 NOANUCaHO

$VHAHCOBO CNOpasymMeHue ¢ ynpasaaBalma opraH.

Ha 20.07.2018r. ce noanuca ¢nHaHCOBO CNOPa3yMeHKUE N OTCPOYEHUTE PAa3X0am Ce NOKPMXa C A0X0AN

OT HETHO UBMEHEHME Ha 3a4b/KEHUATA NO ONepaTMBHM Nnporpamu npes 2018 r.

2018 2017

xun. ne. xun. ne.

Canpo kom 1 aHyapu 362 366
MpusHaTh BbB GpUHAHCOBMA pe3yAaTaT 3a nepuosa (362) (67)
Hauucnenu npes neproga 63
Cango Ha 31 aekemBpy 362
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®0HA MEHMAXBP HA PUHAHCOBU NHCTPYMEHTU B Bb/IFAPUA EAL
NOACHUTENHW BENEXKW
3a roamMHaTa, npukaoysawa Ha 31 aekemspu 2018 r.

18. APYIU AKTUBU
2018 2017
xun. ne. xun. ne.
FapaHuMOoHHM AeN03UTK 35 35
MNpeannatexu pasxoam 20 7
MNpepocTraseHn asaHcu 8 6
Opyru B3emaHua 3 -
66 48

lapanyuonHume deno3umu npeacTaBAABaT NPeAOCTABEHU NAPUYHM CPEACTBA Kato rapaHuvn Ha
A0CTaBYMLM NO AOTOBOPK 3a Haem Ha 0dUC M AOCTaBKa Ha BOAA.

19. 3AAbB/MKEHNA NO ONEPATUBHU NPOTPAMU
19.1 O6wa uHgopmayusn

CornacHo uneH 5, an.(2) ot 3YCECU® donabT Ha PpoHAaoBeTe ce cb3aasa KaTo obocobeH duHaHcos
pecypc oT 0TAeNHW onepaTUBHU NPOrpamu U ce YNpasnasa Bb3 OCHOBA Ha pUHAHCOBO cnopasymeHue,
CKNIOYEHO MeXK Ay PbKOBOAUTENA Ha YNPaBAABALUMA OPraH Ha CbOTBETHATa Nporpama (MMHUCTepcTea)
1 auueTo, ynpasnasalo PoHga Ha poHAaoBeTe, T.H. POHAL MEHUAXKLP.

®MOUB EAL npeactasnnBa opraHusauus, usnbaHasawa PoHg Ha PoHaoBeTe - dopmupaH obuwy,
pecypc, KOTO BKNIOUBA BBH3NOXKEHUTE 32 YNpaBAeHWe pecypcy No otaenHuTe OnepatMBHYU Nporpamm.
DeliHocTTa BKAIOYBA ynpaBaeHMe Ha GUHAHCOBWU WHCTPYMEHTM (DU), BKAIOUEHW B pamKuTe Ha
CTPYKTYpHUTe doHaose Ha EC 3a nporpamumna nepuog 2014-2020 r. cornacHo un. 38, an. 4, 1. 6 (iii) Ha
PernameHT (EC) Ne 1303/2013.

CornacHo § 9 ot 3YCECU® [ipyxeCTBOTO, M3NbAHABA GYHKUMWTE M Ha XonavHros ¢oHA 3a
MHCTPYMEHTUTe 33 (UHAHCOB WHKeHepuHr no OnepaTMBHa nporpama "Passutve Ha
KOHKypeHTocnocobHocTTa Ha 6barapckata MKoHomuKa" u OnepatueHa nporpama "PernoHanHo
passutue”, cbdnHaHcuparm oT EBponeiickua GoHA 3a perMoHanHo pa3BMTHE 3a NPOrpaMHUA NepUoa,
2007 — 2013 r., cnea u3TMuaHeTo Ha CPOKa Ha AelCTBME HA PAMKOBUTE U GUHAHCOBUTE CROPa3yMeHus,
cKnloveHn mexay Penybauka Bvarapua v Esponeiickma mHsectMuMoHeH GOHA NO MHULMATMBATA
JEREMIE v mexxay Penybanka Bvarapua u Eeponeiickata mHBecTMUMOHHA BaHKa NoO WHUUMATMBaTA
JESSICA.

M3snonssaHeTo Ha OWHAHCOBM WHCTPYMEHTM € C OCHOBHA UE/ OCUIypABaHe Ha noaxkpena Ha
MHBECTNUMK, KOUTO ce ovaKBa Aa b6baaT PUHAHCOBO m3HECNocobHU, HO He moraT Aa reHepupaTt
[OCTaTbYHO GMHAHCUPaHE OT NasapHM U3TOYHULM.

Kem 31 nekemspu 2018 r. [lpy)ecTBOTO MMa CKAIOYEHM WeCT GUHAHCOBM CNopasymeHus 3a
ynpasneHWe Ha pecypcu OT CBOE MMe, HO 33 CMETKa Ha ynpasnasalimTe OpraHu — CTPYKTYpu B
MUWHUCTEPCTBATA, YMUTO NPeACTaBUTENM ca YneHoBe Ha Haa30pHUA cbBeT Ha [pyKecTBoTo. MeT oT TAX
ce OTHacAT 3a nporpameH nepuoa 2014 — 2020 r. v eAHO cnopasymeHue ce OTHacA 3a nporpameH
nepuog 2007 - 2013 r. (MHmumatuea JESSICA). Npu ycnoeus, ye cnopasymerusaTa He 6baat passaneHu
nopasmn BUHOBHO fpeKkpaTaAsaHe, Te morat Aa 6bAaT NpeKpaTeHn eaHOCTPAHHO OT BCAKA OT CTpaHuTe,
CYMTAHO OT NOCNEAHUA AEH Ha A0NYCTUMOCT, He NO-KbCHO OT 6 meceua npeay n3TudaHe Ha nepuoaa
Ha aonyctumocT. llepnoadT Ha AONYCTUMOCT 3a nporpamed nepuoa 2014 — 2020 r. ustuya Ha 31
Aekemepn 2023 r. Mpu npekpaTABaHe Ha CNOPasyMEHMUATA BCUYKKM NpaBa, 3aAb/DKEHUA W
OTTOBOPHOCTM, KAKTO M OCTAaTbKbT NO HaAuyHUTe CpeacTsa, cneasa ga 6bpaT npexsbpneHu Ha
ynpasnasawmte opraHu.
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®OHA MEHUAXKDBP HA ®PUHAHCOBU NHCTPYMEHTWU B Bb/ITAPUA EAL
MNOACHUTENHU BENEXKW
33 roagnHaTa, npukaoysawa Ha 31 aekemspu 2018 r.

19. 3AAB/KEHUA NO ONEPATUBHU NPOTPAMMU (NPOABNIKEHUE)

19.1 O6wa uHpopmayusn (npodvaxcerue)

Ynpasnasalmre opraHu no nporpamu ca onpeaeneHute cernacio NOCTAHOBNEHUE Ne 98 va MC ot
21.04.2015 r. 33 ycnosuaTa U pena 3a onpeaenaHe Ha ynpasnasawy u ceptuduumpay oprasu no
nporpamwute, puHaHCMpaHu OT EBponeiickuTe CTPYKTYPHU U MHBECTUUMOHHU GOHAOBE, NporpamuTe
Ha EBponeiickna cblo3 3a TEPUTOPUANHO CHTPYAHMUECTBO U OT DOHAa 33 eBPONENCKO NoAnoMaraHe
Ha Hali-HyXAaelmTe ce AMLa, U Ha OTTOBOPEH opraH No ®oHA "Y6eskulue, Myrpaums u uHTerpauua’ u
no ®onp, "BuTpewra curyproct” (O6H., 4B, 6p. 30 o1 24.04.2015 r., 8 cuna ot 24.04.2015 r., usm., 6p.
3007111.04.2017 r., 8 cuna ot 11.04.2017 r., 6p. 68 o1 22.08.2017 r., B cuna ot 22.08.2017 r.):

Nporpama MNporpameH Ynpasnasauy oprax
nepuoa

0On ,UHosaunu n KoHKkypeHTocnocobHocT”  2014-2020 nasHa aupeKkuma ,EBponeicku
¢doHa0Be 33 KOHKypeHTocnocobHoCT”
Ha MUHUCTEPCTBO HA MKOHOMMKaTA
(MW)

Oon ,,Pernonun B pacrex” 2014-2020 nasHa aupekuua ,lPaacKo U
peruoHanHo passutue” Ha
MUWHUCTEPCTBO Ha PETMOHANHOTO
passutue u 61aroycTpoicTsoTo
(MPPB)

0N, Pa3sutne Ha YoBEWKUTE pecypcun” 2014-2020 TnasHa aupekums ,Esponeiicku
$oHAO0BE, MEXAYHAPOAHMW NPOrpamu
1 NPOeKTU”"Ha MUHUCTEPCTBO Ha
TPYZAa WU COUMANHATA NOANTUKA
(MTCN)

0N "OkonHa cpega"”, Oc OTnaavum 2014-2020 TnasHa amMpekuma ,OnepatueHa
nporpama ,,OKkonHa cpepa” Ha
MuHUCTEPCTBO Ha OKOAHATa cpeaa u
BoguTe (MOCB)

On "OKkonHa cpesa"”, Oc Boay 2014-2020 [naBHa aupekuma ,,OnepatusHa
nporpama ,,OkonHa cpega” Ha
MuHUCTEPCTBO Ha OKONHATa Cpeaa u
BoguTe (MOCB)

HunumaTtusa JESSICA 2007-2013  (hasHa gupekuma ,MporpamupaHe Ha
PeruoHanHoTo pas3suTue” Ha
MuHUCTEPCTBO HA PETUOHANHOTO
passutne u 6naroycTpoiicTeoTo

Pecypcure no nporpamure ce yCBOABAT Ha TPaHWOBE, NPU U3NDAHEHUETO Ha OnNpeaeneHun ycnosua,
BKNKOYEHW B CbOTBETHUTE d)MHaHCOBM CnopasymeHun.

Kakto e nocodeHo B Benexkka 3, [pyXecTBOTO € Apueno, Ye cnepsa Aa OTYMTa pecypcuTe no
onepaTUBHU Nporpamu B eAnH oTHeT.
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©0HA MEHUOXBP HA ®PUHAHCOBU UHCTPYMEHTW B 6B/ITAPUA EAL
NOACHUTENHU BENEXKU
3a roavHaTta, npuknoYsawa Ha 31 aekemspu 2018 r.

19. 3AAB/MKEHUA NO ONEPATUBHU NPOTPAMMU (NPOABLMKEHUE)

19.2 3advmiceHua no onepamueHu nNPo2pamu

3agb/mKeHMATa NO ONEpaTUBHU NPOFPaMMK BKAKOYBAT 334b/PKEHME KbM YNpaBAABawuMTe OpraHu,
KopecnoHaupalo Ha GpUHAHCOBUTE akTMBM NO onepatusHu nporpamu (19.2.1); 3aab/mkeHue Kbm
ynNpaBAABalLMTE OPraHW NO NOAAraemu TakKCWU 3a ynpassieHue, KouTo We 6baat u3non3saHy 3a
NOKpUBaHe Ha pasxoau 3a ynpasneHue 8 Obvgewe (19.2.2); B3emMaHWA NO nonaraemmu Takcu 3a

ynpaBsaeHue, KouTo we 6bvaaT nsternenn s 6vaetye (19.2.3).

2018 2017
xun. ae. xun. 8.
3aabnKeHnna Kbm ynpasnasawm opranm (19.2.1) 355849 231066
[Joxoam 3a 6vaewy nepuoaum oT nonaraemuTe Takcy 3a 2698 3432
ynpasneHue (19.2.2)
BsemaHua no nonaraemn HeusTerneHu Takcu 3a ynpasneHune (529) (696)
(19.2.3)
358018 233 802

19.2.1 3advmiceHuAMA KoM yNpasnAa8awu opeaHy NpeaCcTaBNABaT NONAYYEHUA Pecypc 3a ynpasnenve
no onepatMeHu nporpamu (OHD), HamaneH C HAYMCAEHU BbBIHArPANKAEHMA KbM (UHAHCOBU

nocpeaHnum v 3arybm ot obesueHKa Ha pecypca 1 BKAIOYBAT:

2018 2017

vn p:::lan:au; xun. ne. Xun. ne.

0N ,MHoBauMK U KOHKYPEHTOCNOCOBHOCT” MU 110517 111 666
Oon ,,Pernoxun B pactex” MPPB 89 064 89 755
Oon ,,Pasentue Ha YoBewWwKUTe pecypcn” MTCn 16674 16833
OnN "OkonHa cpepa”, Oc OTnagbum MocCB 12 744 12812
OnN "OKonHa cpeana”, Oc Boau MOCB 70152 -
MUHuumaTtusa JESSICA MPPB 56 698 -
355 849 231 066

N3meHeHneTo Ha nony4yeHMA NapuyeH pecypc 3a ynpaBaeHue no ONepaTtMBHU nporpamu npes

npeacrapeHUTE ABe roguHU €, KakTo chensa:

2018 2017
Xus. ne. Xun. n8.
Orl1 ,hnoeayuu u KOHKYypeHmocnocobHocm*

HavanHo cango 111 666 113 068

MapuyHu dsuxceHUn 3a:
MNocTbnaeHus Ha TpaHw ~ -
Takca 3a ynpasneHue Ha pecypca (1 149) (1284)
OTpuuaTtenHu nuxsu - (118)
KpaiiHo canpo 110517 111 666

51



®0HA MEHUAXbP HA ®UHAHCOBU UHCTPYMEHTU B BBNITAPUA EAQ
NOACHUTENHU BENEXKU
3a roauHaTa, npuknoysawa Ha 31 apekemspu 2018 r.

19. 3AABMKEHUA NO ONEPATUBHU NPOFPAMM (MPOABL/THKEHUE)

19.2 3advarceHus no onepamusHu npozpamu (npodvmueHue)

19.2.1 3ad0baeHus Kom ynpasaasauiu op2asu (npodvaxeHue)

2018 2017
xXun. ne xun. ne
on ,Pe2uoHu 8 pacmexic”

HauanHo canpo 89 755 91753

MapuyHu dsuxceHus 3a:
MocTbnneHus Ha TpaHwWw - -
Takca 3a ynpasseHuWe Ha pecypca (691) (1908)
OTpuuaTenHu nuxen - (90)
KpatiHo canpo 89 064 89755

O, Pazsumue Ha yosewKume pecypcu”
HauwanHo canao 16 833 17 067

MapuyHu dsuncerus 3a:
MocTbnneHus Ha TpaHLW - -

Taxca 3a ynpasneHue Ha pecypca (131) (216)
OTpuuaTtenHun amxsm - (18)
MpepocTaseHn cpeacTsa Ha GUHAHCOBU NOCcpeaHNUU (760) -
Bb3craHoBeHM cpeacTBa OT GUHAHCOBM NOCPeaHULN 35 s
Henapuyru dsuxcerus :

B3aemanun ot PpuHaHcoBM nocpeaHnum (beneskka 13) 725 -
Hauncnenun sb3HarpampeHva kbm GUHAHCOBYU NOCPEAHNULM (9) -
OuakBaHKW KpeauTHK 3arybw (benesxka 13) (19) -
KpaiiHo cango 16 674 16 833

Or1 "Okonua cpeda”, Oc Omnadvyu

HauanHo canpo 12 812 -
NapuvHu deuxceHus 3a:

NocTbnneHus Ha TpaHLw - 13108
Takca 3a ynpasneHme Ha pecypca (68) (296)
KpaiiHo cango 12744 12 812

Onn "OkonHa cpeda”, Oc Bodu
Havan+o canpo - -

MapuyHu dsuxcerus 3a:

MocTbnaeHua Ha TpaHw 70 684 -
Taxca 3a ynpaBneHue Ha pecypca (532) -
KpaiiHo canpo 70152 -
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$OHA MEHUAXKBP HA PUHAHCOBWU MHCTPYMEHTU B BB/IFAPUA EAL,
NOACHUTENHU BENEXKHN
33 rogMHaTa, npuknoysawa Ha 31 nekemepu 2018 r.

19. 3AABMKEHNA NO ONEPATUBHU NPOTPAMM (NPOABIKEHMUE)

19.2 3advnxceHus no onepamusHu npozpamu (npodvareHue)

19.2.1 3advaxceHus KoM ynpasnasawyu op2aHu (npodvmuceHue)

Nrnuyuamusea JESSICA
Ha4anHo cango

2018
xun. ne

2017
XWn. ne

Mapuyxu dsuxceHusa 3a:

Bb3cTraHoBeH pecypc oT pUHAHCOBU NOCPEAHMUN

Takca 3a ynpasneHue Ha pecypca

Henapuynu deuxceHus:

KpeauteH noptdein napuiaHn HaAUYHOCTH

MoraceHu Bb3HarpaskaeHus KoM GUHAHCOBU NOCPEAHMUM
HauncneHu Bb3HarpakaeHma kbm GUHAHCOBM NOCPEAHNUM

12 265
(266)

45 484
(316)
(469)

KpaiiHo cango

56 698

19.2.2 oxodu 3a 6vdeuiu nepuodu

Doxoaute 3a 6bpewy nepuogu kbm 31 AeKemBpM OT NONAraemMuTe TakcKM 3a ynpasneHue,
npeACTaBNABaT NoNaraemu Ha [lpyecTBOTO TaKCH 3a ynpaBaeHue 3a OTYETHUA nepuog (NocTbnneHna
NoO cmeTKaTa 3a COBCTBEHU CPeACTBa WM/UAM HAUUCAEHWA 33 rOAMHATa) CbrnacHo ¢uHaHCoBUTE
CnopasymeHus, KOUTO KbM faTaTa Ha GUHAHCOBUA OTHET He ca NpU3HaTK B neyanbaTa vau 3arybarta 3a
nepuopa (Kato A0X0A OT HETHO M3MEHEHWe Ha 3aAb/IKeHUATa NO ONepaTMBHU Nporpamu 3a

NnoKpuBaHe Ha NPU3HaTK Pa3xoAau 3a ynpassaeHue).

2018 2017
xun. ne. xun. ne.
CTOHOCT B Ha4uanoTo Ha Nepuoaa 3432 1686
Takcu 3a ynpaeneHue, NNaTeHUW NO CMeTKa 3a cobCTBeHu 2837 3704
cpeacTea
N3meHeHre Ha B3eMaHKUATA NO NofaraemMmn HensTerneHn Takcu (166) 696
3a ynpasneHue
0610 NOCTENNEHNUA N HAYUCNEHUA HA 2671 4400
TaKCK 3a ynpasneHve, B T.u.:
Of,,Pazsumue Ha yosewkume pecypcu” 121 237
Oon ,NHosayuu u KoHKypeHmocnocobHocm* 908 1767
0N, Peauoru 8 pacmexc” 630 2032
Of1 "OkonHa cpeda”, Oc Bodu 532 -
O/ "OkonHa cpeda”, Oc Omnadvyu 131 296
Unuyuamuea JESSICA 349 68
OT4eTeHU B NpUX0A, 33 TEKyWMA nepuog (ben.4) (3 405) (2 654)
CTOIfHOCT B Kpas Ha nepuoga 2698 3432
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®OHA MEHUAXbP HA PUHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EALL
NOACHUTENHU BENEXKU
3a roauHaTa, npukatoysawa Ha 31 aekemepun 2018 r.

19. 3AABIKEHNA NO ONEPATUBHW NPOTPAMMU (NPOABMKEHUE)

19.2 3advaxceHusa no onepamusHu npozpamu (npodviceHue)

19.2.2 loxodu 3a 6vdewu nepuodu (npodvaxeHuel

B pamkuTe Ha nepuoga Ha AONYCTUMOCT HauucneHata no ON, HO HeycBoeHa otr PMDUB Takca 3a
ynpasneHue ce HaTpynsa ¢ uen aa 6bae MHBECTUMPaHa B NNALWAHMA NO BEYE CKAIOYEHW ONEepaTMBHM
cnopasymeHus ¢ PUHAHCOBU NOCPEAHVUM UK B HOBMU GUHAHCOBU MHCTPYMEHTH.

CvrnacHo ycnoeuata Ha pUHAHCOBUTE CNOPa3yMeHUs CNea NbpBaTa roavHa [pyecTsoTo MMa Npaso
Aa M3Ternu cpeAcTBaTta OT NONAraemata Takca 3a ynpasneHuwe Ha wectmecedHa 6a3a 3a MuHan nepuoga,.
TakcaTa 3a ynpaBneHue npes NbpsuA e4HOTOAMWEH NEPUOA € TErNEeHa aBaHCOBO Ha TpumeceyHa basa.

19.2.3 Bsemanuama no_nongzaemu HeusmeesneHU MAKCU NPeACTaBAABaT HaAYUCNEHW Cymu 3a
nonaraemu sbvaHarpaxaeHua kom 31.12.2018 r., Ho ¢ nagex npe3 2019 r., CbrnacHo ycnosuATa Ha
CKNIOYeHUTe GUHAHCOBU CNOPA3yMEHUA C YNPaBAABaLLMTE OPFaHW NO ONEPaTUBHUTE NPOrpamMm.

2018 2017

nagex xun. ne. xun. ne.

Oon ,UHosaunm n KoHKypeHTocnocobHocT” deBpyapu 241 483
On ,PernoHu B pactex” man 64 125
Orl ,Passutve Ha yoBewkuTe pecypcu” man 10 20
Of1 "OkonHa cpeda”, Oc Omnadvyu AHYapu 63 -
UHunumaTtuea , Qrkecnka” IOHU 151 68
529 696

19.3  Uenu u pecypcu no onepamueHu npopamu

a) OnepamusHa npozpama "Pazsumue Ha YyosewKume pecypcu” (ONPYP)
®UHaAHCOBOTO CNOpa3ymeHue e NoanNucaHo Ha 17.05.2016 .
O6uwa cyma Ha BHOCKaTa no nporpamara e 70 025 xun. ns.

Nporpamarta obxsata dbuHaHcupaHe oT EBponelickua coumaneH GoHa u UHUUMaTMBATa 33 MAALEKKa
33aeTOCT, U HALMOHANHO ChbdUHAHCUPaHE.

Lenu va ONPYP:

¢ [loBMUIaBaHE 33€TOCTTa CPeA YA3BUMM COUMANHU TPYNI, KaTO MNAAEKU, XOPa C YBPEXKAAHUA,
6e3paboTHM Anua u ap.;

e [loBMwasaHe Ha ymMeHUWATa Ha paboTHaTta cuna;

e C(b3gaBaHe Ha HOBM BbL3MOXKHOCTM 33 3aeTOCT upe3 Cb3AaBaHe Ha NPeanpuaATMA WU
npeanpuemayectso. Hacbp4yaBaHe Ha MUKPONPEANPUEMaYecTBOTO B PaMOHU € NO-HUCKa
KOHUEHTPaLMA Ha MUKPONPeaNpUATAA, KOUTO Ca U PalOHUTE C Hal-BUCOKO HUBO Ha
6e3pabortuua;

e  PaseMTME HA T.H. ,CoLMaNHa UKOHOMMKA".
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®0OHA MEHUAXDbP HA ®UHAHCOBU UHCTPYMEHTW B Bb/ITAPUA EAQL
NOACHUTENTHWN BENEXKW
33 roavHaTa, npukaoysawa Ha 31 aekemspu 2018 r.

19. 3AAB/NKEHUA NO ONEPATUBHU NPOTPAMMU (NPOAB/MTKEHUE)
19.3  Uenu u pecypcu no onepamusHu npozpamu (npodvaxceHue)

a) OnepamusHa npozpama "Pasgeumue Ha 4oeewkume pecypcu” (OfPYP)
(npodvmucenue)

MHBECTMLMOHHATA CTPaTerna BKAOUBA CTPYKTYpUPaHEe M U3NbAHEHWUE Ha ABA GUHAHCOBU MHCTPYMEHTA
(PU) 3a coumanHo npuobuiasaHe B NnogKpena Ha ob6nactm kato noaobpasaHe A0CTbNa A0 3aeTOCT,
MOBUNHOCT, COUMANHO MUKPOOMHAHCUPAHEe, KAaKTO W 3a NOBUWABAaHE Ha YMEHMATa Ha XopaTta u
HaCTaBHUYECTBO C UEN YASBUMUTE U HENPUBUNETMPOBAHU COUMANHW FPYNU Aa BAA3AT WU OCTAHaT Ha
nasapa Ha Tpyaa. PMHaHCOBUTE MHCTPYMeEHTH e BbaaT nsnonssaHu no ase MpuoputetHn ocu (NO):
NO1 NoaobpsasaHe AOCTLNA A0 33aeTOCT U KayecTBo Ha paboTHute mecta u NO2 HamanasaHe Ha
6eAHOCTTa Y HaCbpYaBaHe Ha COLMANHOTO BKAIOYBAHE.

Npe3 2017 r. e npoBeaeHa npoueaypa 3a usbop Ha PUHaAHCOBM NOCpeAHULM 33 PUHAHCOB MHCTPYMEHT
~MWKpOoKpeauTupaHe cbe cnoaeneH puck”. B pesyntar oT nposegeHaTta npoueaypa Ha 8 aeKkemspu
2017 r. ca nognucaHu ABe onepaTMBHU cnopasymeHna ¢ PUHAHCOBU nocpeaHmum Ha obwa cToHoCT
0T 3.4 MNH. NB., KaKTO caeaBa:

e CWUC Kpeaut ALl — porosopeH pecypc B pasmep Ha 1.4 mAaH. nesa;

¢  MUWKPO®DOHA ALl - AoroBopeH pecypc B pasmep Ha 2 MAH. NeBa.

Kbm 31.12.2018 r. Ha ¢uHaHCOBUTE NOCPeAHULM e NpedocTaBeH 06WO pecypc 3a ynpaesieHue B
pasmep Ha 725 xun. nB. (31.12.2017 r.: epexTMBHO pecypc He e npeaocTaseH Ha dUHaHCoBUTE
nocpeaHuum).

Ha 03.09.2018 r. e oTKpMTa HOBa Npoueaypa 3a Bb3naraHe Ha obuecTeeHa nopvyKka ,M3nbAHEeHUe Ha
GMHAHCOB MHCTPYMEHT 3a MUKPOKpPeaUTUpaHe CbC CnoAeneH pUcCK, GUHAHCUPaH CbC CPeACTBa Ha
ONPYP”. BlogKeTbT Ha GMHAHCOBMA MHCTPYMEHT Bb3AM3a Ha 26 400 xua. ne., pasgeneH Ha 9
obocobeHn nosmuun. Kbm aatata Ha usgasaHe Ha GUHAHCOBUA OTYET NPOLEAYPaTa HE € NPUKAIYMAA.

6) OnepamusHa npozpama ,MiHosayuu u KoxkypesmocnocobHocm” (OMNMUK)

®UHaAHCOBOTO CNOpa3ymeHue e noanucaHo Ha 01.08.2016 .
061wwa cyma Ha BHOCKaTa no nporpamara e 459 620 xun. ns.

Mporpamata obxsaua ¢puHaHcupaHe oT EBponeiickua GoHA 3a perMoHanHo paseuTHe U HAUUOHANHO
cbduHaHCupaHe.

Uenn Ha ONKUK:

e [loBMwasaHe Ha NHOBALMOHHATa AEUHOCT Ha NPEANPUATUATA U TEXHONOTMYHOTO Pa3BUTUE;

e [logobpasaHe HWBOTO Ha ouensBaHe Ha MCI, BKAIOUMTENHO 4pe3 HacbpyaBaHe Ha
npeanpuemaqyecTsoTo;

e [losuwasaHe Ha NPOU3BOAUTENAHOCTTA U EKCNOPTHUA NOTEHUUAN N CTUMYAUPAHE Ha pacTex
Ha MCI;

e NopobpasaHe Ha eHepruiiHa U pecypcHa epekTUBHOCT Ha NPeaNPUATUATA.

Npepsuxkna ce wsnonssaHe Ha ®PU no Tpu oT nette MpuoputetHn Ocu (MO): NO 1 TexHoNOrMHHO
pa3sutne n nHosauuu, NO2 MNpeanpruemadecTso U kKanauuTeT 3a pactexx Ha MCN v NO3 EHepruiHa v
pecypcHa epeKTUBHOCT.

MHBECTUUMOHHATa CTpaTervs BKAIOYBa BbBeAaHe Ha U noa popmata Ha 3aemu, rapaHumMK, ARNOBO
¥ KBa3W-4A01080 yyacTue.
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®OHA MEHUAXDBP HA ®UHAHCOBU UHCTPYMEHTU B BBLAITAPUA EAQ
MNOACHUTENHU BENEXKN
33 roguHara, npyknioysawa Ha 31 nekemspu 2018 .

19. 3AAB/IKEHNA NO ONEPATUBHU NPOTPAMMU (NPOABL/THKEHMUE)

19.3 Uenu u pecypcu no onepamueHu npozpamu (npoduvaxceHue)

6) Onepamusna npozpama ,HHoeayuu u KoHKypeHmocnocobHocm”  (OMNMUK)
(npodvmiucenue)

B pesynTaT 07 nposeeHa npoueaypa no usbop Ha GuHaHCOBY NocpeaHULM 33 PUHAHCOB UHCTPYMEHT
»POHA, 33 ycKopasaHe M 33 PuHaHCMpaHe Ha HavaneH etan” (®YH®) no NO 2, crapTupaHa Ha
13.09.2017r.,Ha 20.12.2018 r. e nognucaHo onepaTUBHO cnopasymerue ¢ u3bpaHun GoHa MEHUIKLD
3a ¢puHaHCOB UHCTPYMEHT, nosnuma lll ,PoHg 3a dpuHaHcupaHe Ha HavaneH eTan |11”. Bb3 ocHoBa Ha
NoANMCaHOTO ONepPaTUBHO cnopasymeHue [lpy<ecTBOTO Bb3nara Ha Hesek meHnaXmbHT 00[ aa
n3BLPWH HeobxoanmUTe AelicTBUA 33 yUPEAABAHETO, a B NOCAEACTBUE A3 PeaAM3Mpa M ynpaBaasa
MHBECTUUMOHHATA AEWHOCT, Ha anTepHaTUBEH MHBECTUUMOHEH GoHA (DoHAa) 33 AANOBN MHBECTULMN
no cmucbna Ha Aupektusa 2011/61/EC, B KoitTo uHBecTUTOpUTE We BAOXKaT 0bua cyma ot 20 320 xun.
eBpo., KOATO e 6bae WHBecTMpaHa B KanuTanoBu WMHCTPYMEHTU CbINACHO W3MCKBAHWMATA 3a
Aonyctumoct. PMOUB we unsectrpa Bb8 PoHaa obwa cyma ot 19 100 xua. espo., npeacrasnasalla
94% oT O61WKA KaNUTaNoB aHraXXMMeHT. PoHADBT We Bbae yupeaeH 3a cpok ot 10 roguHK.

®YH®P e MHCTPYMEHT 33 AAN0BO U KBA3U-AANOBO UHBECTUPAHE, KOWTO uwie NOAKPens Cb3HaBaHeTo U
pa3BUTMETO Ha ycToiuneu BusHec moaenn, KakTo v Wwe passusa U nogobpasa npeanpuemayeckaTa
ekocucrema B bbarapua. Cpegcreata ot ONUK 3a duHaHcoBrA nHCTpymeHT ca 100.3 MAH. NB., KOUTO
ca pasaeneHu e Tpu GoHAA:

e  DoHA 33 ycKopABaHe U GMHaAHCUPaHe Ha HavaneH etan |: 27.4 maH. ns.;

e ®oHpa 3a yckopaBaHe u UHaAHCMpaHe Ha HavaneH eTan ll: 35.6 MAH. n..;

e doHA 3a dMHAHCUpaHE Ha HavaneH eTan: 37.3 MAH. NB.

Kbm paTaTa Ha u3pasaHe Ha GUHAHCOBMA OT4YeT npoueaypaTta 3a nosvuma ,DoHA 33 ycKopABaHe U
¢vHaHCcMpaHe Ha HawaneH etan |“ He e npukaounna. Mo nosuuma ,dDoHA 3a ycKopABaHE M
¢dvHaHcupaHe Ha HavaneH etan [ npoueayparta e npekpaTeHa v npeacTou HoBo obasneHue.

Kbm 31.12.2018 r. POHABT He e yupeaeH n eGeKTUBHO pecypc He e NPeaoCTaBsH.

Mpes 2018 r. ce obssuxa u npoueaypy 3a M360p Ha GUHAHCOBM NOCPEAHMLM 3a OLWE ABa UHCTPYMEHTA
no ONUK: ,,dona 3a puckos Kanutan” u ,,Pong MeuaHuH/Pacrex”.

»QPOHA, 32 PUCKOB KanuTan” NnpeAocTaBa NybAUYHK CPEACTBa 3a ynpasneHue B pasmep Ha 24.1 maH.
espo. CpeactBata ca npeAHasHaYeHW 3a AAN0BA M KBA3M-AANOBM  MHBECTULMW  BbB
BMCOKOTEXHONOTMYHU, UHOBAaTUBHU MaJIKWU M CPEAHWN NPEANPUATMA B PaHEH eTan Ha passuTue.

»Pora MeuaHur/PacTex” npegoctaBa NybaMYHM CpeacTBa 3a ynpaeneHue s pasmep Ha 38.5 maH.
e8po. LleaTta Ha PUHAHCOBMA MHCTPYMEHT € A3 NOAKPENU PasBUTUETO Ha KOHKYPEHTOCNOCOBHOCTTa Ha
6bArapckUTE MANKKU U CPeAHU NPEANPUATUA.

Kom 31.12.2018 r. npoueaypute no nsbop Ha GoHA MEHUAKBPY 3a ynpasaeHne Ha ,PoHA 33 pUcKos
Kanutan” n ,®oHg MeuaHunH/PacTex" He ca NPUKAIYMAMN.

8) OnepamusHa npozpama ,,Pezuoru 8 pacmexc” (ONPP)

®rHaHCOBOTO CNOpasymeHune e nognucaHo Ha 11.11.2016r.
O6uia cyma HA BHOCKaTa no nporpamara e 369 747 xun. ne.

ONPP obxsala puHaHcupaHe ot Esponelickua GpoHa, 3a pernoHanHo passutue (EQPP) u HaumoHanHo
cbdUHaHCUpaHe U € HaCoYeHa KbM YCTOMYMBO PETMOHANHO Pa3BUTHE CbC CAeAHWUTE NPUOPUTETK:
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®OHA MEHUAXDbP HA PUHAHCOBWU UHCTPYMEHTH B BBLAITAPUA EAJ,
NOACHUTENHU BENEXKW
33 roguHaTa, npUKNioYBawa Ha 31 aekemspm 2018 r.

19. SAAB/KEHUA NO ONEPATUBHU NPOrPAMMU (NPOABL/IKEHUE)

19.3. Yenu u pecypcu no onepamusHu npozpamu (npodvnxceHue)

8) OnepamusHa npozpama ,,Pezuonu e pacmexc” (ONPP) (npodvaicerue)

®  OCUrypsABaHe Ha YCTOM4YMBO FPAACKO PasBUTME CbrNacHo MHTerpupaHuTte nnaHoBe 3a rPaacko
Bb3CTaHOBABaHe U pa3sutue (MNIBP) Ha 39 rpaaa;

* NpeoaoNsBaHe Ha PErMOHaNHUTE Pa3Nnuyuus;

® nosuwasaHe Ha eHepruHaTta epexkTnsHocT (EE) 8 crpagHma doHa n TpaHcnopTa;

* nopobpasaHe Ha rpaackaTa cpeaa v passUTME Ha Typusma, nonynapusmpase Ha obektn or
KYNTYPHOTO HAacNeAacTBO;

¢ obHoBABaHe Ha couuanHara, 3apasHata v obpasosaTtenHaTta UHPPaCTPYKTYpa;

e AOM3rpaXkgaHe Ha PerMoHanHa NbTHa UHPPacTPYKTypa.

MHBecTMUMOHHATa CTpaTerys npeasMkAa U3Non3saHero Ha eanH ®U no ase ot ocemre NO:
e [10 1 ,Ycmoiivuso u uHmezpupaHo 2padcko passumue”, KoATO 06xBalla MepKM 3a rpaacko
passuTMe, KOHUEHTPUpaHu B 39 rpaga ¢ Hail-roNAm NOTEHLUMAN 33 PaCTeX; 1

® MO 6 ,PeeuoHaneH Typusbm”“, KOATO oOXBawa pasBUTUETO HA PErMOHANEH TypU3bM, upe3s
CbXpaHaBaHe, onassaHe, NONYAAPU3UPaHE U pa3BUTUE HA KYATYPHOTO HacNeacTBO — TYPU3bM U
KynTypHo Hacneactso (T u KH) Ha TeputopuaTa Ha uana Bbarapua.

®UHAHCOBUAT MHCTPYMEHT BKAOYBA DoHA 33 rpaacko passutne (OrP Codwma, lOxHa u CesepHa
Bbarapua), NpeA0OCTaBALY 3aeMU Ha KpaliHUTe NoAydaTeny, ¢ Bb3MOXKHOCT Aa Ce NoA3BaT BrpaaeHn
rapaHuuu.

B pesyntar oT nposeaeHa npoueaypa no usbop Ha GprHaHCOBU NOCPEAHUUM 32 PUHAHCOB UHCTPYMEHT
~POHA, 32 rpagcko passutue”, Ha 20.09.2018 r. ce noanucaxa TpM ONepaTMBHU CNOPA3YMEHUA C
nsbpaHute pUHAHCOBU NOCPEAHNUM, KAKTO CesBa:

e /13371 ,®oHA 33 ycroiumen rpagose” 3a pernonu tOr v Codua (P 10r u P Codua), n
® PernoHaneH ¢oHpg 3a rpaacko passutue Afl 3a permoH Cesep (P Cesep).

®uHaHCOBUTE NOCPEAHNUM LWEe YNPaBAABaT cpeacTea B 06wy, pasmep Ha 353.3 MAH. NB., KaTo UmaT
aHIaXUMEHT 43 OCUTYPAT U AONBAHWUTENEH YacTeH pecypc.

Kbm 31.12.2018 r. npeasaputenHunte yciosua No TpUTE ONEPaTMBHU CNOPa3yMEHNA He Ca U3MbAHEHW
1 epeKTUBHO pecypc He € NpeaoCcTaBeH.

2) OnepamueHa npozpama ,,OxonHa cpeda”, 110 Omnadsyu (ONOC Omnadovyu)

®PurHaHCOBOTO cnopa3ymeHue e noanucaHo Ha 10.01.2017 r.
O6wa cyma Ha BHOCKaTa no nporpamara e 52 432 xun. ns..

NpuoputeTHa oc 2 OTnagbuy ot MNporpamaTa obxBawa duHaHcupave ot Esponelickua ¢oHa 3a
PErMOHANHO Pa3BUTKE M HAUMOHANHO CbGUHAHCHPaHe.

Uenv Ha ONOC, NO Ornaabum:

e MopobpasaHe Ha ynpasneHUeTo Ha BUTOBUTE OTMaAbUM, NPU OTYMTAHE Ha MepapxmuHaTa
CTPYKTYpa B ynpaBAE€HWETO Ha OTnagbumte ¥ CnassBaHe Ha HOPMaTUBHUTE M3UCKBAHUA,
ocobeHO mepkuTe 3a NopobpsaBaHe Ha ynpaBAeHWeTo Ha 6uUTOoBUTE OTNAABUM CbrAACHO
HauunoHanHua nnaH 3a ynpasneHue Ha oTnaabumTe.

MHBeCTULMOHHATa CTPaTervUs NPeABUKAa M3N0A3BAHETO Ha UHAHCOBU MHCTPYMEHTH 3a nopTdeitnHu
rapaHuum c TaBaH Ha 3arybure.
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®0HA MEHUAXBP HA PUHAHCOBU UHCTPYMEHTU B BBLNATAPUA EALD
NOACHUTENHU BENEXKU
3a roguHarta, npuknoysawa Ha 31 aekemspu 2018 r.

19. 3AAB/MKEHNA NO ONEPATUBHU NPOTPAMM (MPOABMKEHUE)

19.3. Uenu u pecypcu no onepamusHu npo2pamu (npodvarcerue)
@) OnepamusHa npozpama ,,OxonHa cpeda”, MO Bodu (OMNOC Bodu)

®nHaHCOBOTO CNOpasymeHue e noanucaHo Ha 20.07.2018r.

Ob6wa cyma Ha BHOCKaTa No nporpamata e 282 737 xun. NB., OT KOUTO 16 MAH. NB. 33 TEXHUUECKa
noaxpena.

MpuopuTeTHa oc 1 Boau ot Mporpamarta obxsalua puHaHcupaHe oT Koxe3noHHUA GoHL M HAUMOHANHO
cbduHaHcHpane.

LUenu ra ONOC, NO Boau:

e WUsrpaxkaaHe Ha BuK nndpactpyktypa — cpeacTBaTta we 6b4aT HACOHMEHU KbM ariomepaumnu ¢
Hap, 10 000 eks.xK.;

e [lousrpaxaaHe U/UnAnM ONTUMMUINPAHE HA MPEKUTE 33 MOHUTOPUHT Ha BOAUTE;

e Ob6opyasaHe Ha nabopatopun Ha ,U3NbAHUTENHATA areHUMA NO OKONHA cpeaa” u opraMute
Ha ,[JbprkaseH 3apaseH KOHTPOA" 3a LeauTe Ha MOHUTOPUHTa.

e [fleiiHOCTM, HAacO4eHW Kbm paspaborsaHe Ha HOBM W/WAW aKTyanM3auua Ha CbLIECTBYBAWM
cTpaternyecku AOKYMEHTHU BbB BPb3Ka C NpuaaraHeTo Ha PamKoBaTta AMPEKTMBA 3a BOAUTE U
Pamkosarta aAMpeKTMBa 3a MOpPCKa CTpaTerns.

Ha 04.10.2018 r. ce noanuca onepaTMBHO cnopasymeHue ¢ Esponelicka 6aHKa 3a Bb3cTaHOBABaHE U
passuTtue (EBBP) 3a npunaraHeTo Ha KOMBUHMPAH GUHAHCOB MHCTPYMEHT 33@MM U rapaHuMu Ha obwa
cToiHOCT OT 115 305 xun. eBpo., KaTO PECYPCDHT, 38 KOWTO € Bb3HWMKHAA aHTAXKMMEHT, e B pasmep 63
640 xun. espo. Kbm 31.12.2018 r. no onepaTuBHOTO cnopa3symenune ¢ EEBP He e 3aaBeHO McKaHe 3a
npeaocTasaHe Ha pecypc No nporpamara.

e) Unuyuamuea JESSICA

®urHaAHCOBOTO cNopasymeHue e noanucaHo Ha 06.10.2017 r.

Mo cunata Ha cnopasymeHMeTo [pyKeCTBOTO NOEME YNPaBAEHMETO Ha NbPBOTO NOKOAEHUe poHADBE
3a rpaacko passutune (Ore).

BbB Bpb3Ka cbC cKAo4eHo Ha 06.10.2017 r. duHaHCOBO cnopasymeHue ¢ MuHUCTEPCTBO Ha
pernoHanHioro passutne u bnaroycrpoiicteoro Ha Penybaunka Boarapua (MPPB) Ha [lpy»ecTBoTo ca
8b3NOXKEHUN PYHKUMM Ha XonauHros doHa no JESSICA c uen ynpasneHue Ha ,,0cTaTbuHUTE cpeacTsa”
no TasM MHUUMATMBA M Ha TOBA OCHOBAHWE Ca CK/AIOYEHU CNOPA3YMEHWA 3a NpexebpasHe U
3amecTBaHe ¢ ABa ®oHaa 3a rpaacko passutue (OIP), KakTo cheapa:

e Ha 14.02.2018 r. mexxay MUHUCTEPCTBO HA PErMOHANHOTO pa3suTUe U BNaroycTpoicTBOTO Ha
Penybnuka bvarapua (MPPB), ®PM®PUB, doHg, 3a ycToumnBo rpaacko passutue EAQ u dong 3a
opraHuTe Ha MeCTHOTO camoynpasnenue — ®NAT EAL.

e Ha 23.02.2018 r. mexay MUHUCTEPCTBO Ha PErMOHANHOTO Pa3BuUTUe n BNaroyCTPoMCTBOTO Ha
Penybnuka bbvnrapua (MPPB), ®PM®UB, PernoHaneH doHA, 3a rpagcko paseutue Afl (POTP), u
nopvuntenute: Cocnete enepan Ekcnpecbank Afl, EnaHa UHBectmbHT Afl, EnaHa Xonaunr
AL v bonkaH Agsalisbpc ALl

Mo cunata Ha Te3an cnopasymenuns MPPB npexsbpna Ha [ipy»KecTBOTO BCUHKKM CBOM B3EMaHUA, Npasa
M npeTeHuUn, NpousTHYallyM OT CcKAloYeHUTe OnepaTMBHU CNOPasyMEHUA CbC CLOTBETHUTE
¢uHaHCOBM NOCpeaHMUM 3a ynpaBneHWe Ha NpeaocTaBeHW CPeacTBa nog ¢opmarta Ha ,YcnoseH
3aem”.
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®OHA MEHUAXBP HA PUHAHCOBU UHCTPYMEHTWU B Bb/ITAPUA EAL,
NOACHUTENHW BENEXKU
3a roauMHara, npuknoysala Ha 31 aekemspu 2018 r.

19. 3AABMKEHNA NO ONEPATUBHU NPOrPAMMU (MPOABIKEHUE)

19.3. Uenu u pecypcu no onepamusHu npozpamu (npodvmueHue)

e) Mnuyuamusa JESSICA (npodvmicerue)

OcHoBHa uen Ha [py»KecTBOTO B Ka4eCTBOTO MY Ha APYKECTBO, KOETO U3NBLAHABA QYHKUMUTE U HA
XONAWHTOB GOHA, 33 MHCTPYMEHTUTE 33 GUHAHCOB MHXXeHepUHT no OnepaTuBHa nporpama "PassuTue
Ha KOHKypeHTocnocobHOCTTa Ha 6barapckaTa MKOHOMMKA" u OnepaTvBHa nporpama "PermoHanHo
passutue”, cbduHaHcupanu ot EBponeiickua GpoHg, 33 perMoHanHO passuTMe 3a NPOrpamHusa Nepuog,
2007 — 2013 r., e pa ocurypu ynpasneHueTo, B T.4. cbbupaHe Ha B3eMaHMATa OT NPeAoCTaBeHOTO
dUHAHCUMpaHe, KaKTO W TAXHOTO peuHsecTupaHe 8 aonyctummn no OMNPP npoektn 8 cepemrte Haii-
ronemu rpaaa 8 bvarapus: Codus, Byprac, Nnesex, Nnosaus, Pyce, Ctapa 3aropa v BapHa.

Mo uHKumMaTheaTa ca cbagagenu 2 ®IP, KOUTO B MOMEHTa ynpasnAasar 45.1 MAH. NB., NPEAOCTaBEHN
Ha KpalHu nonyyaTenu nNpuM NbpBMA UMKLA H3 MHBecTMpaHe nog GopmaTta Ha HUCKOAWXBEHM
ObATOCPOUHYN KPeauT.

20. APYTU KPATKOCPO4YHU NACUBU

2018 2017

xun. ne. Xxun. ne.

3aabnKeHnA Kbm nepcoHana 173 87
Mapaxuuu 54 49
Hauucnenuna Ha pasxoam 59 20
3a4b/KeHMA Kbm A40CTaBYNUMK 7 5
3a4bnKeHUA 3a AaHDBUM 1 1
294 162

3aabMmKEeHNATA KbM nepcoHana BKNAOYBAT 3a4b/1KeHNA 32 HeNON3BaHU OTNYCKU U HaYNCNEeHU CyMU 3a
AONDBAHUTENHU Bb3HArPaK4eHUA.

3aabMmKeHuAaTa 3a 2apaHyuu BKNAKOYBAT:

2018 2017

xun. ne. xun. n1e.

FapaHuuv no un. 240 Ha T3 50 45
MapaHuwun no aorosopw 3a ycayrm (30N) 4 4
54 49

21. COBCTBEH KAMMUTAN

21.1 OcHoBeH KanuTan

Kbm 31.12.2018 r. ocHOBHMAT KanuTan Ha [pyecTBoTO € pa3npeaeneH B 1 564 479 6pon 06ukHoBeHU
NOMMEHHM C NPaBo Ha raac akuum (31.12.2017 r.: 1 224 479 6p.) c HOMMUHAAHA CTOMHOCT Ha 1 akuma 1
nes (31.12.2017 r.: 1 nes 3a akuus).
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$OHA MEHUAXbBP HA DUHAHCOBU NHCTPYMEHTU B BB/ITAPUA EAQD
NOACHUTENHU BENEXKU
33 rognMHaTa, npuknoYBawa Ha 31 aekemspu 2018 r.

21. COGCTBEH KANUTAN (NPOADBNKEHUE)

21.1 OcHoBeH KanuTan (npoabmreHue)

C petueHne Ha eaHOANYHUA cOBCTBEHUK HA KanuTana oT 9 Hoemspu 2018 r. OCHOBHUAT KanuTan Ha
[pyKecTBOTO € yBeanyeH ¢ napudHa BHOcKa oT 340 xun. nB., npeacrasanssawa 340 000 6pos
0bMKHOBEHW NOMMEHHW C NPaBO HAa Nac akuMm C HOMMHaNH3 CTOMHOCT Ha 1 akuma 1 nes.
YBennyeHneTo Ha Kanutana e BbB Bpb3Ka C A4eMHOCTTa Ha 38eHO KoopauHauuma ¢ uen NnoKpusaHe Ha
pasxoguTe, KOUTO 3BEHOTO U3BLPLLIBA 3a CBOATA AeNHOCT (Benexka 9).

21.2 dunaHCcos pesynTaT 3a nepuoaa

DnHaAHCOBUAT pe3yAaTaT 3a NepuoAaa e oTpUuATeNeH B pasmep Ha 122 XxuA. n8. ¥ BKAKOYBA HENOKPUTK €
Npuxoan OT Bb3HarpaXKAeHus 3a ynNpasneHWe NO OnepaTMBHW NPOrpamu pasxoan, KouTo ca
Bb3HUKHANW OT AeWHOCTTa Ha 3BEHO 32 KOOPAMHALUMA U NO CbLIECTBO HE Ca 4acT OT OCHOBHaTa AeiHOCT
Ha [lpy»ecTBoTO 3a ynpasneHue Ha PUHAHCOBU CNOPA3YMEHUA.

3a AeilHOCTTa Ha 3BEHO 3a KoopAavHauua uma ogobpeH 6loaxer 8 pasmep Ha 340 xun. ne. or
eAHONUYHUA cOBCTBEHMK Ha KanuTana MUHUCTEPCTBO Ha duHaHcuTe. MOKPUBAHETO Ha pasxoauTe 3a
Tasn AEMHOCT ce OCHLLECTBABA YPe3 YBeNUYEHWNE Ha KanuTana Ha [lpy»KecTBOTO, KOETO € W3BbPLUEHO C
peweHue Ha egHOANYHUA cobcTBeHMK 0T 09.11.2018 r. U CbOTBETHO OCHOBHWA KanwuTan € yBeandeH ¢
340 xun. ne.
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®OHA MEHUAXBP HA ®UHAHCOBU UHCTPYMEHTU B BBATAPUA EAL
NOACHUTENHU BENEXKN
33 roanHaTa, npuknoysawa Ha 31 apekemspn 2018 r.

22. AHTAYXMMEHTU 1 YCNOBHU 3AABIKEHUA
22.1 AHFaXXMMEHTU NO ONEPATUBHM CNOPA3YMEHUA 33 YNPaBNEHUE HA QUHAHCOBU UHCTPYMEHTH
Kbm 31.12.2018 r. ApyxectBoTo e ckAoumMno obwo 7 onepaTMBHU CnopasymeHma ¢ GUHAHCOBMU

nocpegHuuM. PecypcbT No TAX ce NPefoCTaBA CAed U3Nb/HeHWe Ha onpeaeneHn ycnosua. Kom 31
Aexkemspu 2018 1. ca CKNOYEHU AOTOBOPU U Ca Bb3HUKHANWU aHTAXKUMEHTH, KaKTO cneasa:

31.12.2018r.
Bb3HWUKHaN
obua AHFAKUMEHT Ha npepocraBeH
CTOMHOCT Ha OCHOBaHue pecypc Ha
cnopasyme- M3NBAHEHU ¢duHaHcoB
HUeto ycnosua nocpeaHuK
Xxun. ne. xun. ne. Xxun. ne.
KpeautHW HCTpYMeHTH
OnPYP 2014 - 2020
Mukpokpedumupare cbe cnodenem puck 3400 850 760
onePe 2014 - 2020
3aemu ¢ BrpafeHu rapaHymm
®onH0 3a epadcko pazeumue Cogua
3aemeH Aumut 79 200 - -
FapaHUMoHEeH NMMUT 8200 - -
®oH0 3a epadcko pazsumue IOz
3aemeH numut 122 800 - -
FapaHunoHeRr numur 12 700 - -
®oHO 3a epadcko pazeumue Ceaep
3aemeH Aumut 118 200 - -
FapaHunoHes Anmur 12 200 - -
onoc, No Bogu 2014 -2020
CneyuaneH ¢oHd
3aeMeH AUMUT 221 899 120 851 -
FapaHUu1oHeHr TUMnUT 3618 3618 -

AANOBYK ¥ KBA3WN AANOBU UHCTPYMEHTH -
Kanuranosu BHOCKKU

ONUK 2014 - 2020
®0HA 30 huHaHcupaHe Ha HadaneH eman Il 37356 - -

Ha 04.10.2018 r. ce noanuca onepaTMBHO cnopasymeHue ¢ EBponeiicka 6aHKa 3a Bb3CTaHOBABaHE U
pa3suTue (EBBP) 3a npunaraHeTo Ha KOMBUHUPaH GUHAHCOB MHCTPYMEHT 3aeMM U rapaHummn Ha obwa
cToiHocT ot 115 305 xua. espo. (225 517 xun. nB), KaTo pecypcbT, 3a KONTO € Bb3HUKHAN aHraKUMEHT
Aa 6bae npegocTaBeH NPU 3aABEHO UCKaHe OT NOCPeaHUKa, e B pasmep 63 640 xun. espo (124 469
xun.ne). Kem 31.12.2018 r. no onepaTMBHOTO crniopasymeHne ¢ EGBP He e 3asBeHO WcKaHe 3a
npeaocTagaHe Ha pecypc NO Nporpamata U He Ca CKAKOYBAHWU AOTOBOPM C KPalHUW noayyatenu, no
KOWUTO A3 Ce OTNyCcKaT rapaHuMmMTE NO A0rOBOPEHUA FAPAHUMOHEH NUMMUT.
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®OHA MEHWAXKDBP HA ®UHAHCOBU UHCTPYMEHTU B BbATAPUA EAQL
MOACHUTENHU BENEXKHN
33 rogmMHara, npukatoysalwa Ha 31 aekemspu 2018 r.

22. AHTAXXMMEHTU U YCNOBHU 3AABMKEHUA (NPOABNEHUE)
22.2 AHraxXMMeHTH No onepaTMBEH NM3NHF — [IPY>KeCTBOTO KaTo IM3UHronoay4aren

[py>ecTBOTO € CKAIOYMNO A0TOBOP 33 Haem Ha odMUC 3a CPOK OT 5 roauHM, KOWTO MOXe Aa 6bae
©AHOCTPaHHO NpeKpaTeH OT CTPaHa Ha [lpy»KecTBOTO C TPUMECEHHO Npean3BecTMe cnem, Hal-Manko 2
roAMHU OT CKAOYBAHE Ha A0roBOpa.

Kbm 31 AeKemMBpu 6bp,eu.|.me MWHUMaNHU NTU3UHIOBU BHOCKUX NO A40roBOPa 3a onepaTtuBeH AU3UHT ca,
KaKTO cnhegga:

2018 2017

Xxun. ne. xun. ne.

A0 eaHa roavHa 52 174
52 174

23. UENW Y NONTUTUKK 3A YIIPABNEHUE HA ®DUHAHCOBUA PUCK U KATIUTANA

YnpasneHneTo Ha pucka B [lpyecTBOTO Ce OCbUIECTBABA TEKYLWO OT YNPaBUTENHWA CbBET W OT 3BEHO
»YNpaBneHne N KOHTPOA Ha PUCKA“, CbINAcHO NpUeTa BbLTPEIWHa NoAMTUKA. Pa3paboTeHu ca OCHOBHU
NPUHUMNK Ha 06UL0TO ynpasneHne Ha GUHAHCOBUA pUCK, Ha GazaTa Ha KOMTO Ce NPUAAraT KOHKPETHM
npoueaypv 3a ynpaBieHUe Ha OTAeNHUTe cneunduyHU PUCKOBE, KaTo BanyTeH, LEHOBW, NNXBEH,
KpeAauTeH U IMKBUAEH, NPY U3NON3BAHETO Ha HEAEPUBATUBHU UHCTPYMEHTH.

OcHoBHuUTe d)MHaHCOBVI nacven Ha [lpyecTsoTo BK/MOYBAT 3a4b/XKEHUA No onepaTuBHU nporpamu,
33Ab/AXKEHUA NO rapaHuMM 1 3a4b/XKeHNA KbM AOCTaBYMUM. [pyKeCcTBOTO nputerkasa d)MHaHCOBM
aKTUB8U, KOWUTO BB3IHUKBAT NPAKO OT AEIZHOCTTG U BKAOYBAT nNapu4HU CpeacTBa, B3emaHua no
npeaocTaBeH pecypc Ha d)MHaHCOBM nocpeaHnumn N rapaHuMoHHU AeNO3UTKH.

Mpe3 2018 r., Kakto 1 npe3 2017 r., OpyKecTBOTO He NpuTeKaBa W He TbPryBa C AEPUBATUBHM
(PVHAHCOBU MHCTPYMEHTH.

OcHoBHUTE pUCKOBE, NPOUSTUYALM OT GUHAHCOBUTE MHCTPYMEHTU Ha [lpYXKECTBOTO Ca NIUXBEH PUCK,
NMKBUAEH PUCK, BaNYTEH PUCK 1 KpeauTeH pucK. MOANMTUKATA, KOATO PbKOBOACTBOTO Ha [ pyKecTeoTo
npwnara 3a ynpasieHue Ha Tean puckose, e 06o6weHa no-aony.

JluxeeH puck

[pyKecTsoTO HE @ U3N0XKEHO Ha CbuiecTeeH PUCK OT NPOMAHA B Na3apHUTE AUXBEHWU NPOUEHTU NO
OTHOWeHue Ha d)VlHaHCOBMTe CU NAacuBM, Tbit KaTo 3a ynpasneHvie Ha p,ei&Hocrra Cn He ce nonssat
3aeMHMU cpeAacTea.

JluksudeH puck

JIMKBUAHMAT pUCK ce u3pa3sBa B HeraTMBHaTa CUTyauma [JpyXKecTBoTo 43 He 6bae B CbCToAHME A3
nocpewHe 6e3yCNOBHO BCUYKM CBOM 33ABMKEHUA CbINACHO TeXHMA Madex. To nposexaa
KOHCEpPBAaTMBHA NOAMTUKA NO ynpaBAeHWE Ha /NIMKBUAHOCTTA, Ype3 KOATO NOCTOAHHO NOAAbPIKA
onTUManNeH IMKBUAEH 3anac NapudHu cpeacTea, 4obpa cnocobHocCT Ha pUHAHCMpaHe Ha cTonaHcKaTa
ctM paelHoCT. [Ipy)KecTBOTO HAMA HeoBXOoAMMOCT OT NOA3BaHe Ha AOMLAHWTENHO NpPUBAEYEHU
¢$urHaHCcoBM pecypcu.
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®0OHA MEHUOXBP HA DPUHAHCOBU UHCTPYMEHTWU B BBL/ITAPUA EAL
NOACHUTENHW BENEXKKU
33 rognHara, npukaoysawa Ha 31 pekemepun 2018 r.

23. UENU U NOZIUTUKU 3A YNPABNEHUE HA PUHAHCOBUA PUCK U KAMUTANA (NPOAB/NKEHME)
JlureudeH puck (npodenxiceHue)

3aabnxKeHuATa N0 ONEPaTUBHM NPOrPamMu, KOUTO BKAKOYBAT 3a4b/HKEHUA KbM YNPaBAABaWMTE OPraHm
Ha CbOTBETHUTE ONEepPaTMBHWU NPOrPamu NO NOAYYEHU NBLPBM TPAHWOBE HaMaNeHW C TaKkcuTe 3a
ynpasneHue Ha pecypca v pasxoau 3a OTPUUATENHW AUXBWM NO Pa3NAALLATENHU CMETKM, CbrNacHo
ycnosuata Ha $UHAHCOBUTE CNOPA3yMeHUA, Ca ObKUMU Ha ,,NpeaBuaeHaTa AaTta 3a npekpaTaBaHe”
KaTo 3arybure ca 3a CMeTKa Ha pecypca, Korato OTroBapAT Ha YCAOBMATA M M3UCKBAHWUATA Ha PernameHT
1303/2013 u dpuHaHcoBUTE cnopasymeHmnn. CoblieBpemeHHO, BbB Bpb3Ka C NpeaocTaBeHnTe CpeacTsa
ypes onepaTMBHUTE NPOrpamMy 3a M3NbJAHEHME HAa (UHAHCOBU MUHCTPYMEHTH, AeWHOCTTa Ha
[py)XecTBOTO Cce Cneam OT HAaUMOHANHUTE N eBPONENCKUTE KOHTPOAHU U OQUTHU OPraHu, OTFOBOPHMU
33 3aKOHOCLODOPa3HOTO pasxogBaHe Ha cpeacTea OT EBpoONeicKUTe CTPYKTYPHU U MHBECTUUMOHHU
doHgose, B T.4. ChybuTe Ha Esponelickata kKomucua, EBponeiickata cmeTHa nanata, Esponelickata
cnyxba 3a 6opba ¢ usmamure OLAF.

Kem 31 pekemBpm, naaekHata CTpyKTypa Ha ¢pMHaHCOBMTEe nacueu Ha LpyxecTsoTo, Ha 6asa Ha
[OroBOpPeEHUTE HEAUCKOHTUPAHM NAAWAHMUA, € NPeACTaBeHa B cheasawarta Tabavua:

Kbm 31 pekemspu 2018 r

<3 meceya 3-12 meceua 1-5 >S5 roauHu
roauHn
xun. ne. xun. ne. Xxun. ne. xun. ne. xusn. ne.
3agvaKeHna no
onepaTMBHU NPOrpamu - - - 358 018 358 018
3aabAXKeHUA Kbm
A0CTaByMUM 7 - - -
3agbaKeHus 3a rapaHumm
no4n. 240 Ha T3 - 24 26 -
3apbKeHunA 3a rapaHumum
no 30N - - 4 -
7 24 30 358 018 358 079
Kom 31 pekemspu 2017 r
<3 meceua 3-12 meceua 1-5 > 5 roanHn
roAVHU
Xxun. ne. xun. ne. Xun. ne. xun. ne. Xxun. ne.
3aabmKeHua no
onepaTMBHK Nporpamm - - - 233 802 233 802
3aabKeHNA Kbm
AOCTaBYNUM 5 = - -
3apbayKeHurs 3a rapaHumu
noun.240Ha T3 - 12 33 - 45
3agb/KeHnA 3a rapaHumu
no 300 - - 4 - 4
5 12 37 233 802 233 856
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©0HA MEHUAXKDBP HA ®UHAHCOBU UHCTPYMEHTU B Bb/ITAPUA EAQ,
NOACHUTENHU BENEXKU
3a roanHaTa, npukaysaula Ha 31 aekemspu 2018 r.

23. UENWN U NONUTUKN 3A YNIPABNEHWUE HA PUHAHCOBUA PUCK 1 KANUTANA (NPOABNKEHUE)

Banymen puck

Lpy*ecTBOTO He e U3N0XKEHO HA 3HaUMTENEH BaNyTEH PUCK, JOKONKOTO NO-TOAAMATA HaCT OT CAeAKUTE
€ A0CTaBYMLM Ca NOYTU M3LUANO AEHOMUHUPAHK B N€BA M MANIKA HacT B €BPO. Tbid KaTo BaNYTHUAT KypC
nes/espo e PuKcupaH Ha 1.95583, BafYTHWAT PUCK, NPOM3TUAYAUL OT €BPOBUTE EKCNO3WLMKU Ha
[pyXecTBOTO € MUHUMAnNEH.

Kpedumen puck

OcHOBHUTE GUHAHCOBM aKkTUBM Ha [lpy)XecTBOTO ca napuyHuTe CpPeacTBa, B3emaHuata no
npeAocTaBeH pecypc Ha GUHAHCOBYU NOCPEAHWUUM W B3EeMaHMATa NO NPEAOCTaBEHU rapaHUVOHHM
AEeno3nTu.

Mo oTHoWeHMe Ha KPeAUTHUA PUCK, CBBP3aH C NAPUIHUTE CPEACTBA U NO-KOHKPETHO C NapUYHNUTE, BKA.
pa3nnawarenHu onepauumn, PMOPUE ce orpaHuyasa ga paborn camo ¢ 6aHKM C BUCOK KpeawTeH
PENTUHT U NNKBUAHA CTaBUANHOCT, @ UMeHHO Bbarapcka HapogHa 6aHka U YHuKpeaut Bynbank A,
Karo nocnegHata € Mu3NON3BaHa €AWHCTBEHO 3a NOKPMBaHe Ha He3HaYuTeNnHu onepaTUBHU
pasnnawatentdn onepaumu. bBbarapckata HapogHa 6aHKa e eAHa OT Hal-CTapuTe HauMOHaNHW
MHCTUTYUMU, Cb3AaAEeHa HeNOCpeACTBEHO CAen Bb3CTaHOBABAHETO Ha BbarapckaTta AbprKasa, Ha 25
AHyapu 1879 r. BHE e HesaBMCMM eMUCMOHEH WHCTUTYT Ha AbprkaBaTa, KOMTO Ce OT4YUTa npen,
HapogHoTto cvbpaHue. JbnrocpouHUAT KpeauTeH pedTuHr 3a 2018 r. Ha Bbarapus e BBB, a To3u Ha
YHukpeaut byn6aHk e BBB-, onpeaeneHu oT ®uy Peidtunr.

Mo oTHoweHne Ha pUCKOBETE, CBLP3AHM C YNPABAEHMETO HAa NOAYYEHWUA pecypc NO OnepaTUBHU
nporpamu - 6aHKOBOTO 06C/yKBaHe Ha NONYYEHUTE NaPU4HM CPEACTBA, Ce M3BbPLIBA OT BbarapcKata
HapogHa 6aHka (BHB) B cvotBeTcTBMe C un.5, an.2 Ha 3aKoHa 3a ynpaBAeHWe Ha CpeAacTBaTta oT
EBponeickuTe CTPYKTYPHYU U MHBecTUUMOHHK ¢doHaose (3YCECU®D). C un.73 ot [loctaHosneHune
Ne380/29.12.2015 r. 33 usnbaHeHWe Ha AbpXaBHUA BioaxkeT Ha Penybauka Bvarapua 3a 2016 r. ce
pernameHTupa, 4e cymtaHo ot 1 aHyapu 2016 r. cpegcrBata Ha , PoHA MEHUAXKDBP Ha PUHAHCOBM
MHCTPYMeHTH B Bbarapua” — EAJ], ce BKNIOYBAT B cMCTEMATa Ha €4VHHA CMETKa CbrAacHo un. 156 ot
3aKoHa 3a nybanyHmnTe PUHAHCK Ypes U3N0N3BAHETO Ha eaHa AU NoBede BAHKOBU CMETKM 3a YyXan
cpeactea, obcnykeaHu oT bvarapckata HapogHa 6aHka. CpeactBata Ha ,DoHA MeHMAXDBLP Ha
buHaHCOBM MHCTPYMEHTH B Bbarapua” — EAL] ca npexBbpneHy B 6aHKOBU CMETKM 33 YyKAMW CPEACTBa,
4acT OT cucTemaTa Ha eavHHa CMeTKa, oBcayBaHM oT Bbarapckarta HapogHa 6aHka npes despyapm
2017 r. B CbOTBETCTBME CHC 3aKOHOBUTE U3UCKBAHUA.

o oTHOWeHWe Ha KpeaUTHMA PUCK, CBBP3aH C B3IeMaHWUATA NO NPeAOCTaBeH pecypc Ha GpuHaHcoBUTe
nocpeaHULM, eKCNO3WUMKTE Ce YNpaBAABaT Ypes TeKylly aHanAW3 Ha cnocoBHOCTTa Ha M3bpanwTe
buHaHCoBM NocpeaHnuM n/unn KpalHu Noay4aTenn Aa cnassaT 4OroBOPHUTE CU 3aabakeHuna. C uen
HamanasaHe Ha NOETUA KpeAUTEH PUCK, [ipyKecTBOTo pa3paborea u npunara NOAUTUKM M Npoueaypw,
CBbP3aHU C YNPaBAEHUETO Ha PUCKA, MOHUTOPKHIA 1 BepudUKaumaTta Ha GUHAHCOBUTE MHCTPYMEHTY,
B 7a3u Bpb3Ka, BL3HUKBAHETO Ha 3arybu, B Cy4Yail Ha HecbBUpaHe Ha NPeAOCTaBeH pecypc, ca 3a
CMETKa Ha pecypca NO CbOTBETHATa ONEPATUBHA NPOrpama, Korato GUHaHCUPaHUAT KpaeH noaydarten
0TroBapA Ha M3UCKBAHWATA 3a AONYCTUMOCT. B o6patHuA cnyyait, KoraTto GUHAHCUPaHUAT KpaeH
nosy4aten He CbOTBETCTBA HA NPUHLUNUTE 33 AONYCTUMOCT, NPEAOCTABEHUAT PECYPC U EBEHTYaNHUTE
3arybu OT HenoracABaHETO My Ca 33 CMETKa Ha GUHAHCOBUA NOCPeaHVK. B AoNbAHEHWe, TeKywo ce
3anarat NOAXOAAWM KPeAWTHW OFPaHUYEeHMA B CbOTBETHMTE TEXHWYECKU cneundukauym u
onepaTMBHU CNOPasyMeHua (Hanp. MaKCUManeH pasmep Ha MHAWBUAYANHA €KCNO3NLMA, MaKCUManHa
OTBOpEeHa No3nuua, OTNYCKaHe Ha pecypca Ha TpaHWoBe 1 Apyru).

MakcnumanHaTa KpeauTHa ekcnosnuma Ha [ipy)ecTBOTO NO NOBOA Ha NPU3HATMTE GUHAHCOBM aKTUBM,
Bb3/13a Ha CbOTBETHATa MM CTOMHOCT NO OTYeTa 33 GUHAHCOBO CLCTOAHME KbM 31 aekemBpu 2018 r.
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POHA MEHUAXDBP HA PUHAHCOBU UHCTPYMEHTU B BBITAPUA EAQ
NOACHUTENHWN BENEXKU
33 roagvHaTa, NpukNoYBawa Ha 31 aekemspu 2018 r.

23. UENN U NONUTUKK 3A YNPABNEHWUE HA ®PUHAHCOBUA PUCK U KANUTANA (NPOAB/IKEHMUE)

Ynpaenenue Ha kanumana

OcHosHarta uen Ha ynpasaeHWeTo Ha KanuTtana Ha [pyXecTBoTo e Aa ce ocurypu ctabuneH KpeanuTteH
pEVITMHI' MW KanutanoBu nNOKa3atenun, ¢ ornen npoavaXasawoTo cbyHKu,uouupaHe Ha 6u3Heca un
MaKCUMU3MpPaHe Ha CTOMHOCTTa My 33 eAHONNYHUA akKUuWOoHep.

[pyxecT8oTO YNpaBAaBa KanuTanoBaTa CU CTPYKTYpa U f U3MEHA, aKo e Heobxoanmo, B 3aBUCUMOCT
OT NpOMeHUTE B MKOHOMUYeCKUTe ychosua. C ornes noaabpikaHe uav npoMaHa Ha KanuTanosara cu
CTPYKTYpa, [lpy)KecTteoTo moxe Aa HaManu UAW YBEAWYM OCHOBHMA CU Kanutan, No peweHue Ha
eaHoAnYHKUA akuunoHep. MNpe3 2018 r., kakto u npe3 2017 r., HAMA NPOMEHU B LieNUTE, NOAUTUKUTE UNN
npouecuTe NO OTHOWEeHWE Ha ynpaBaeHNeTo Ha KanuTana Ha [pyXecTsoTo.

[ApyxecTBOTO Cneay cobCTBEHMA CM KanuTan Ypes peanusupaHua GUHaHCOB PE3YATAT 3a OTYETHUA
nepuog u obwma pasmep Ha cOBCTBEHUA KanuTan, NPUHaANEXaL, Ha eAHOANYHWA aKUMOHep Ha
Opyxectsoto. Kbm 31 aexkemspu 2018 r. pasmepbT Ha BNMCAHWA KanuTan HaABUWABa 4ucTaTa
CTOMHOCT Ha UMYLLLECTBOTO Ha J,py»KeCcTBOTO CbC 122 xun. nB. CbFNacHO U3NUCKBaHWATA Ha TbProBckuA
3aKOH KOraTo 4yncrata CTOMHOCT Ha UMYLLLECTBOTO Ha [lpy*KeCTBOTO CnaAHe Nog, pa3smepa Ha BnucaHus
KanuTan, o6woTo cbbpaHue cneasa 8 eAHO rOAULIEH CPOK A3 B3EMe peuleHWe 33 HamanAaBaHe Ha
Kanutana, 3a npeobpasyBaHe wnu npekpaTtaaHe. C ornes noaabpX»aHe Ha Kanutanosata cu
CTPYKTYpa B CbOTBETCTBME C M3UCKBAHMATA Ha TbproscKMA 3aKoH, [py»KecTBOTO NNaHUpa 4a Hamanm
OCHOBHMA CU KanuTan, No peleHne Ha ea4HONNYHUA aKUUOHeEp.

24. CNPABEQNTUBU CTOMHOCTU HA ®UHAHCOBUTE UHCTPYMEHTHU
CnpasegnnBa CTOMHOCT Ha GUHAHCOBUTE UHCTPYMEHTH

TabauuaTa No-A01y CbNOCTaBA OTYETHATA CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTHU Ha [ipyxecTsoTo
CNPAMO TAXHaTa CNpaBeannBa CTOMHOCT:

Omyemua cmoliHocm Cnpasednusa cmoliHocm
2018 2017 2018 2017
xun. ne. xun. ne. xun. ne. xun. ne.

®duHaHcosu akmusu

B3emaHus oT npeaocTaBeHn rapaHumm 35 35 35 35
B3semaHua oT GMHAHCOBM NOCPEAHULU 45 397 - 45 397 -
MapuyHKU cpeacTBa n NAaPUYHN EKBUBANEHTH 313454 233829 313454 233 829
@uHaHcosu nacusu

3aabmKeHra No onepaTMBHM NPorpamm 358 018 233 802 358 018 233 802
3aAb/MKEHNA KbM JOCTABYULUY U rapaHumm 61 54 61 54

Cnpaeeg/mBata CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTU Ha [lpy»KecTBOTO € onpeaeneHa Kato LeHaTa,
koATo 61 6una nonydeHa npu npoaaxbarta Ha GUHAHCOB aKTUB MM NNATEHa NPU NPEXBBPAAHETO HA
P1HAHCOB Nacvie B HENPUHYAEHA CABNKA MEXKAY Na3apHM y4acTHUUM KbM AaTaTa Ha oueHKata. Npu
OLEHABAHETO HA CNPaBea/INBaTa CTOMHOCT Ca M3N0A3BAHN CNEAHUTE METOAN W AONYCKaHUA:

® 3aabmKeHWATa NO onNepaTMBHU NPOrPamMMn Ca OLEHEHW CbrNACHO Bb3npueTaTta CYETOBOAHA
NONUTHKA B BenexkKa 2.2. e).
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33 roguHara, npuknoysawa Ha 31 aekemepu 2018 r.

24. CNPABEANNBN CTOAHOCTU HA ®UHAHCOBUTE MHCTPYMEHTU (NPOABNKEHUE)

CnpaBegnnBa CTOMHOCT Ha GUHAHCOBUTE UHCTPYMEHTH (NpoabYKeHue)

e B3emaHuaTa oT GPMHAHCOBM NOCPEAHULM — NPEABMA, XapaKTEePUCTUKUTE Ha B3eMaHuATa ce
CYUTa, Y€ amMOpPTMU3IUPAHATA UM CTOMHOCT, HamaneHa C OYaKBaHWUTE KpeawuTHU 3arybu ce
A06nnxasa A0 cnpasegnnBaTta UM CTOWHOCT;

e [lapuyHu CpeacTBa M NapUYHK EKBUBANEHTH, 334b/KEHUA KbM AOCTABYMUM W rapaHUmK, KaKkTo
1 B3eMaHuA N0 NPeAOCTaBEHU rapaHLLUy — NopPaaM KPaTKOCPOYHMA NAAEXK Ha Te3n GUHaHCoBU
MHCTPYMEHTH, TAXHaTa Cnpaseanmsa CTOMHOCT ce AobavkaBa A0 CbOTBETHATa OTYETHA
CTOMHOCT.

25. CAENKW CbC CBBP3AHU NULA

Cebp3aHuTe nnua Ha [py»KecTBOTO BKAIOYBAT €4HOAUYHUA aKUMOHEP B AMLETO Ha MUHMUCTEPCTBOTO
Ha QUHAHCUTe, KAOYOBMA YNPaBNEHCKU NEPCOHAA, KAaKTO M BCUYKM NPeanpuatHa OT ny6anuHuAa
CEKTOP, KOMTO Ca NoA, 06l KOHTPON Ha MUHUCTEPCTBATa KbM MUHUCTEPCKU cbBeT 8 Penybauka
bvarapua.

[py»ecTBOTO He e U3BbPWBANO TPaH3aKUMK C eAHONNYHUA cobeTeeHuK npe3 2017 r. C peweHue or
09.11.2018 r. Ha eAHONMYHMA COOCTBEHMK Ha KanuTana e yBeAuYeH OCHOBHMAT KanuTan Ha
ApyxecTeoTO Ypes napuyHa BHOCKa B pasmep Ha 340 xun. ..

Mpe3 2018r., 2017 r. 1 2016 r. fpyXecTBOTO € CKNOUYNAO GUHAHCOBM CNopasymeHnsa ¢ MuHUCTepcTso
Ha MKOHOMMKaATa, MUHUCTEPCTBO Ha PErMoHaNHOTO pa3BuTMe U BnaroycTpoilcTBoTo, MUHMCTEPCTBO
Ha TpyAa u coumanHarta nonutuka u MMHMUCTEPCTBO Ha OKONHaTa cpeaa u BoauTe (,Ynpasassawmre
opraHu’), N0 KOMTO Ca Bb3HUKHANW TPAHCAKUMK W Canaa, onoBecTeHy B benexka 19. ApyKecTBoTo U
Ynpasnasalwyte opraHu ca noa o6 KOHTPOA Ha MuHUcTepckuy cbBeT Ha Peny6aunka Bbarapums.

Bb3HarpakgeHue Ha KNKOUYOBUA YNPABAEHCKU NePCoHan

KntovoBuAT ynpasaeHckn nepcoHan Ha [py:KecTBOTO ce CbCTOM OT YneHoBeTe Ha YnpaBuTeNHWA U
HaasopHua cbset. 3a 2018 r. Bb3HarpaxAeHMATa Ha KNKOYOBUA YNPaBAEHCKU NEPCOHan ca B pasmep
Ha 268 xun. n.. (2017 r.: 292 xun. ns.).

26. BAXXHU CbBUTUA CNEA DATATA, KbM KOATO E CbCTABEH rOANWHUAT PUHAHCOB OTYET

+ Cnucmo c usxoaau Homep Ha PMOUB EAL ot 28.01.2019 r. 4334 ,PoHa 3a ycToumBM rpagose”
€ yBeAOMEH 3a MW3Nb/AHEHMEe Ha npeaBapuUTeNHUTE YCA0BMA NO CKAIOYEHUTE OnepaTUBHU
cnopasymeHua 3a duHaHcoeuTe MHcTpymeHT PoHA 3a rpagcko passutne Codus n PoHg 3a
rpaacko passutue HOr u npasoto Ha A33[ ,PoHA 33 ycTolumeu rpagose” aa ycsosBa Cymu
CbrNacHO [AOroBOPEHOTO B onepatuBHUTe cnopasymeHus. CUYUTAHO OT KOHCTaTMPAHOTO
M3NbAHEHWE Ha NpeABapUTENHUTE YCAOBUA 33 [IPpyKeCcTBOTO Bb3HUKBA aHraXXUMEHT B pa3mep Ha
28 000 xwn. nB. 3a ®oHA, 3a rpaacko passutne Codus u 43 400 xun. nB. 3a PoHA 3a rpaacko
passuTue Or, BKAIOYaBaLl 3aemMeH ¥ rapaHUMOHEH AUMUT, NOCNeOHUA KaKTo cneaga: 8 200 xun.
n.. 3a PoHp, 3a rpaacko passutre Codua u 12 700 xun. ne. 3a PonA, 3a rpaacko passutue tOr.

« C peweHue Ha U3NBAHUTENHUA AupeKTop Ha JpyxectBoTo OoT 20.02.2019 r. 33 U3nbAHUTEN NO
oblecTeeHaTta nopbyka 3a M360p Ha GUHAHCOB NOCPeAHUK N0 GUHAHCOB MHCTPYMEHT ,PoHy 3a
puckoB Kanutan” e onpeaenero ObeanHerue MopHuHreaina Xun 4331,
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26. BAYXHWU CbBUTUA CNEA DATATA, KbM KOATO E CbCTABEH FOANLIHUAT GUHAHCOB OTYET
(NPOABAKEHME)

+ C nucmo ¢ msxopau, Homep Ha PMPUB EAL ot 20.03.2019 r. ,PernoHaneH ¢oHA 3a rpaacko
passutne” Afl e yBeAOMEH 33 U3NbAHEHWE Ha NPeABapUTENHMTE YCAOBUA MO CKAIOHYEHOTO
onepaTMBHO cnopasymeHue 3a $UHAHCOB MHCTPymeHT PoHA 3a rpaacko passutue Cesep U
npasoto Ha ,PervoHaneH ¢oHa 3a rpaacko passutme” ALl aa yCBOABa CYMM CbrAacHO
AOrOBOPEHOTO B onepaTusHUTEe cnopasymeHua. CYMTAHO OT KOHCTAaTUPAHOTO M3NbAHEHUE Ha
npeABaputenHuTe ycnosua 3a [lpyecTsoTo Bb3HMKBA aHraXXMMeEHT B pasmep a0 41 750 xuA. ns.,
BKNKOYABALL, 33eMeH U rapaHUMOHEH AMMUT, NOCNEAHUA KaKTo cheasa: 12 200 xua. ns.

+ Ha 28.03.2019 r. ce noanuca onepaTUBHO cnopasymeHne No GpUHAHCOB MHCTPYMeHT ,DoHA 3a
ycKopasaHe 1 dpuHaHcUpaHe Ha HavaneH eTan |“ ¢ u3bpanua ¢puHaHcoe nocpeaHuK MHoBEMWbH
AkcenepeitTbp bbarapua ALl

He ca Hactenuamn apyru cbbutua mexay 31 aekemspu 2018 r. 1 aartata, Kbm KOATO GUHAHCOBUAT
OTYET e CbCTABEeH, KOUTO Aa HanaraT A0NbAHUTENHM KOPEKUMM N/MNK ONOBECTABAHUA.
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