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I. Agamu3 wa GHHEAHCOBOTO CHCTOARHE
1. AHaJ13 HA OIATEe/KOCH0CO0HOCTTa ¥ JIHKBHENHOCTTA.

TlokazaTenure ,,INaTeRKOCMOCOOHOCT® M, JIMKBUIHOCT® XapaKTEePU3UPaT BB3MOYKHOCTTA Ha
,»CIpHUeB 6psar” Al (Bpy>xecTBOTO) [a nocpella CBONTE KPaTKOCPOUHK 3a0BIKEHUS ¢ HATMYHNTE CH
TEeKyWH aKTHBH. [JoKkazaTesuTe cnefpa la ce YCTRHOBABAT Kb Kpast Ha onpegesed nepuox. Toil karto
TEKYIIMTe aKTHBA MMAT PA3jIMYyHa CTefleH Ha o0paluaeMocT, MNaTeXocrocoGHOCTTa OTpa3ssa I1o-
CKOpPO MOTEHUMAIHATA BE3MOMKHOCT, NOKATO OTHAEIHHTE CTeNEeHM HA JIMKBHAHOCT ITOKA3BAT JOKOJIKO
NOKPUBAHETO HA 32bJIKEHMATa MOXKE Na ce M3BbPLUM BHB BpemeTo. ONTHMaNHUTe CTOMHOCTH ca
Pa3THYHM 34 OTOENIHUTE CTENEHH Ha JUKBUNHOCT.

HaHHuTe B npeAcTaBeHara MO-ZONY TabiuUaTAa OTPassgBaT CTOMHOCTTA HA OCHOBHMTE
KoeQULHEHTH 32 JHKBHIHOCTTA HA NPYKECTBOTO 3a luecTmeceureTo Ha 2019 r. B cpaBHenue cbe
CBIIOCTABUMHKS NEPHOJ Ha npepxonHaTta 2018 r.

Hoxaszarenn 30.06.2019 31.12.2018
06112 MKBBAHOCT/NIaTEXOCNOCO6HOCT/ 0,89 0.65
Brp3a MTHKBHAHOCT 0,88 0.64
ADBCOIOTHA JIHKBUJHOCT 0,52 0.21

Kenm 30 roum 2019 r. u TpuTe Habmoparany mokasarend -— »IIaTeX0CnocobHoeT, | 6bp3a
JHKBHAHOCT 1 ,,a6CONMOTHA JIMKBUIIHOCT” CE YBEINYABAT crpamo 31 gexemBpu 2018 r. Haii-cunno
BJIUAHHME BBPXY CTOMHOCTTA HA [TOKA3aTe/INTe OKA3Ba YBEIHUEHUETO HA TEKYIIHTE aKTHBH, CRBP3aHH C
H3BBPIIEHMA NpeBof oT ¢Tpana Ha BuK EAl Byprac 8 x0/1a Ha H3IBJIHHTETHOTO NPOU3BOACTBO (M3IL.
meno Ne 221/2019 no onvica ma YCH per. Ne 703), 06pasyBaHo Bb3 0CHOBA H2 H3IIBIHATENCH JIHCT 110
Pemrerne Ne 450/15.01.2019 r. Ha Byprackus OKpBKeH ChI BBB BPB3Ka C MPUKITIOYMIO BbB BTOpa
BB33UBHA HHCTAHIWMA T. A. 65/2019r. 1o onuica Ha Bypracku ArenaTHseH ¢bI I [IOCTAHOBEHO T10 Hero
OCBIMTENHO pelneHne B monsa Ha ,,CieHues 6par” Al B pasmep Ha 2 387 035 nepa.

Ilpn adanusa Ha MAapHYHWI [OTOK HA JPYKECTBOTO 33 INECTMECEUMETO Ha 2019 r. ce
YCT2HOBABA, Y€ HETHHUAT IAPUYEH TTOTOK OT OCHOBHA NEHHOCT € MONOKUTEHA BENYHEA B pa3mep Ha
2 547 xun. ne. TlonoXuTeNHATA BEJIMYUEA € BHB BPB3KA C npeseieHaTa cyma B pasmep Ha 2 387 033
nesa ot crpana Ha BuK EAJ] Byprac BEB Bpb3Ka ¢ IPHKITIOYIIIO BEB BTOpa BB33UBHA UHCTAHIIMA T. 1.
65/2019r. mo ommca Ha Bypracka AMenaTuBeH b ¥ I0CTAHOBEHO 1O HELO OCBAMTENHO pelieHue B
nos3a Ha ,,CbHyeB Opar” AJl, HeTHUAT napuyeH NOTOK OT HHBECTHLHOKHA HEHHOCT € OTpULaTenHa
penuanHa B 06w pasmep Ha 70 xun. nB. TTapuuHHAT TOTOK OT (unancosa peitroct e orpunarenua
BETH'¥HA B pasmMep Ha 193 Xui. 11s. 11 e GopMHpaHa OCHOBHO OT M3rUIalaHe Ha IITABHUUM 110 KPeauT,
PasXOIH 3a IUXBH M GaHKOBH TAKCH OTHOCHO ycBOeHMs npes 2016r. Gaukon kpenur ot ,,JOPOBAHK
BEBLJITAPHA“ AT B pasmep Ha 1,500 xun. ns.

KaKkTo ¥ B MOCHEHUTE HAKONKO TONUHHE, npe3 2019 r. Apy:KeCTBOTO pasunTa OCHOBHO Ha
CREHUTE U3TOYHHLHM 32 CBOEBPEMEHHO MOKPHBAHE HA TEKYIINTE CH 34 b DKEHUA:

() Brrpewny n3rognuny:
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o Tlapuymu MOTOLM, FEHEpHpAHH OT HAGMH M LEHH 3a JOCTBI WHIM NOJ3BaHe Ha
WrGbPaCTPYKTypa, ION3BaHE Ha TPAHCIIOPTHa WH(QPaCTPYKTypa, npojaxba Ha
MPOMHLUIEHa BOJA 1 Jp.

e Jlapuuyuu TOTOUM, CEHEpUpaMM OT TNpojakba Ha €. eHeprus OT u3rpajieHaTa
(hoTOBONTANYHA [|eHTpasA HA TEPUTOPUATA HA K. K. ,,CirbHuer Opar u nponaxOu Ha
IpOMHULLIICHA BOKA.

o Ilapuuxu TIOTOLM, TEHEPHUPaHU OT NPOJAKOM Ha MBIrOTPaiHH aKTHBA Ha
JAPYKECTBOTO K Opyru €30 u4H Ipuxoan.

(6) BpHIIHA U3TOYHALY — Tosa OMXa MOITIK J1a ObJaT yBeNHYCHHe Ha OCHOBHHSA KaIUTaN Ha
NIPYXKECTBOTO OT HEroBATE AKIMOHEDH W I0JY4aBaHETO Ha GaHKOBH KPEeOUTH. PBKOBOACTBOTO Ha
JPY’KECTBOTO CHMTA, Y€ Ha TO3H eTarl noLo0HH M3TOUHKIM Ha (hHHAHCUpPAHe Ca MaJiko BepOSTHU U He
I'M e BKIIIOYMIIO ¢ BI0/DKEeTa CH 34 CleasauraTa rofnHa.

2. Auajms Ha GHHEAHCOBA ABTOHOMUOCT

qp63 TO3WM aHajlk3 C¢ IeJan Ha 6’B£[e YCTaHOBCHO CHOTHOUICHHETO MEXAY Kanurana Ha
}Ipy}l(eCTBOTO/HeTH'HTC MY @&aKTHBH W HEroBUTC 3aODbJIKCHMI. OnTeManHEoTe ChOTHOWIEHHE € B
3aBUCHMOCT pCAJTHUTE BB3MOXKHOCTH Ha JpPYKECTBOTO Ja (l)I/IHaHCI’Ipa neifiHocTTa CH  OT
OCBILECTBABRHUA 61/131-[60, KaKTO H OT HGOGXO,[(HMOCTT’CI MY B OHPCACIEHHU ClIYUau [a I10J3Ba KPEAUTU

3a TOBA.

IToxazaren 30.06.2019 31.12.2018
Kanuran (xw. ns.) 42,798 42,654
3amTeERHANOCT (XML J1B.) 6,011 4,102
KoedurmeHT Ha ob1ia 3a0IBAHANOCT 0,140 0.115

Ilpe3 nocnegHWTE HAKOJAKO TOAMHM ce HabniofaBa TEHJAEHIMA Ha HaMalsgBaHe Ha
KanuTana/HeTHUTEe aKTHBM Ha ApyxecTsoTo. OCHOBHaT2 MNpHYMHA 32 TOBA Ca OTPHLATENHUTE
(hHHAHCOBU PE3YNTATH, KOUTO TO peajiu3upa Ipe3 MOCAeAHNTEe HAKONKO FOAUIHH OTUETHH IepHOLA.
Kot 30 rorn 2019 r. koedruenTsT Ha 0011a 32 TbKHANOCT ce e ysenuuun go 0.025. Bnuanue sspxy
TO3M [OKa3aTeJ! 0Ka3Ba PEaTM3UPAaHUAT [IOJI0XKHTENCH Pe3yIITaT.

Knm 30 rorm 2019 r. puHAHCOBHAT pe3ynTaT Ha APYXKECTBOTO € neyanda B pasmep Ha 144
XA JIB. WJTH MMaMe HamaNieHue ¢ 8§34 Xl JIB. B CpaBHEHME CBC CBHIIOCTABHMUA nepuog Ha 2018 r.
Koraro revanbara e Bb3nuzana Ha 978 XWI. JIB., BCIENCTBHE Ha TOJIEMHS DasMep peaM3UpaHH
NPHXOAH OT npoAakOy Ha uMoTY — 1,479 Xun. 58., K4TO 3a CHIOCTABUMEA NepHOL Ha 2019 roguna
BB3JIH3a e4Ba Ha 629 xun. iB.

B 3akmouenue, 3a 12 Moxe a ce cTabuinaupa (UHAHCOBATA aBTOHOMHOCT HA APYKECTBOTO
cnensa aa 6p/e CHOpPAH MPOLIECHT Ha HATPYIBAHE Ha 3ary0H, a TOBa € CBBP3a2HO ¢ HEOOXOAMMOCTTA TO
Jla re’Hepupa MONOKUTENIEH MapHYHH TIOTOUM OT OCHOBHATA CH AEHHOCT, KAKTO TOBa Gere ToCOHeHO
To-rope.

3. Anaymis Ha e eXTHBHOCTTA 0T AEeHHOCTTA

B epun npoabiuKUTeNned nepUo, Mpoabhxui o 2004 r. NpHXOAMTE Ha APY:KEeCTBOTO ca GHIIH
¢doprUpaHK 0 TrondMa CTeNeH OT NpolaxOH Ha ABIroTpailHu akTusu. CIIEN TOBa OCHOBHHAT BHI
[IPUXOLH 33 JPYXKECTBOTO Ca IEHEPHpAHHM OT eNeKTpOpasfpefenuTeNHara My Aeifhoct. B xpas Ha
2007 r. OpYyXXecTBOTO € NpOJANio 2KTHBUTE CH, CBBP3AHY C €IEKTPOpasUpelefnTeHaTa ACHHOCT,
BCIEACTBHE Ha KOGTO T € JPEyCTaHOBEHA. YCIOPEJHO C TOBa APY/KECTBOTO € MpPEeKpaTHino H
M3BLPUIBAHETO HA YCIYTW DO NPHUCHENHMHABAHE HAa HOBM abOHATH KBM ENEKTpOpaslIpe/e/HTenHaTa
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Mpera - }leiHOCT, KOATO CBIIO € Ounna H3TOUHHK Ha OIIEPATUBHHM IPHXOOH.

OCHOBHMTE TPUXOAH, KOWTO PEaM3Upa APY’KECTBOTO MPE3 IIECTMECEYHETO Ha 2019)"' ca
IPUXOAM OT MPEeNOCTABEHU YCJIYTH, TNPHXOAM OT TPOAaKOY HA eJl. eHeprud, OT mpofaxda Ha
OBArOTpaiiHu aKTUBH W JPYTH eNu30JUYHH puXoad. [IpyXoAuTe OT NpEeaoCTaBeHH YCNIYTH ce
CBHCTOST OT HaeMM M I[EHH 32 JOCTBI W/WIHM TNOJ3BaHE HA HH(ppaCTQyKrypa Y TION3BaHE Ha
TparcnopTHa uHGpacTpyKkTypa. TexHuar obuy pasyep, peanmsupar kbM 30 forn 2019 r. e B pasmep
Ha 1,071 xut. se. 3a ceums nepuof Ha 2018 r. peaJiu3upaHuTe NMPHXOAU OT TE3H YCIYTH €a B pazMep
Ha 921 xun. ns. win kpM 30 ronu 2019r. To3W BUA OpUXOAM ca ce yBenuumnyu cke 150 xum. ne.
TlonoxuTenso BIUsHWe okaspa npomsHata B 3JBPE 3a 2019r., B kolTO OTNaga 3aibiKeHUETO Ha
,,Crprues Opar” AJ[ na oT9MCIIgBa BHOCKH OT pPeanu3UpaHuTe HAeMK B IPHXOJ Ha Oromkera.

Or naganoro Ha 2010 r. gpy»kecTBOTO 3alI0uB2 Aa NeHepupa DPYIXOAW OT Mponaxba mHa er.
eHeprus OT W3rpajieHaTa 3a TasH Liesl QOTOBONTanUHA eNeKTpHYecKa LIEHTpalia Ha TepUTOPMATA Ha
rkoMmmnekca. [Ipe3 wmectmeceqrero Ha 2019 r. mpuXoguTe OT Tasu AeHHOCT BL3AM3AT HA 39 XWil. JIB.
KaTO CIpsMO CpaBHUMUA rieprox Ha 2018 r. ca ce Hamamwry ¢ 1 XuiI. JB.

Iprxopure no mnpopakba Ha ABArOTpaliHM aKkTUBM Ipe3 IuectMeceyneto Ha 2019 .,
BKJIFOYBAT Npofakba Ha HENBIOKMME MMOTM B pasMep Ha 637 xuia. jB. BanaHcoBaTa cTOHHOCT Ha
POAAAEHUTE HMOTH € B pa3Mep Ha 8 Xwii. JiB., B pe3ynTar, OT KOeTo ¢ (opMupaHa neuanta 3a 629
xun. sB. llpes cbmocrasumus nepuon Ha 2018 r.  peanusupanuTe NpuUXOAM OT NpoAakOH Ha
NBACOTPAHHM aKTHBK € HETHO B pasmep Ha 1,479 xmr. nB. Tlpenmer Ha npopaxGa mpes 2019r. ca
crpana Ousiue obmexutne boxyp ¢ upentndurarop 51500.506.329.2, 3aenno ¢ upeanHa 9act or
ABOPHOTO MACTO, KAKTO M 4acTH OT TEPEeHH BB Bph3xa ¢ Breanu B cuna YUY wa ITVII, onobpenn c
pewrenus Ha O6uwuHCekH cbBeT — HeceGbp.

Peamusnpannte apyru npuxomy kbM 30 roHu 2019 r. ca B pasmep ma 130 xmn. n8. 3a
cpasHenue xby 30 1oHu 2018 1., ApyruTe Npuxom ca B pasmep Ha 95 XML JIB., KaTo YBENTHUEHHETO €
B pasaep Ha 35 Xuu. us,

Y mpes 2019 r. ocHoBaara neiiHocT Ha ,,CbHues Gpsar’ AJl e nopmspkaHeTo Ha obLiaTa
MH(PACTPYKTYpa Ha TEPUTOPHATA Ha K.K. CibRues 6psr. Tasu AeiiHOCT ce CheToM B TIOIIBPKAHE Ha
aned u meTHiNa, BHK U KaHau3anMoHHn yenyr, O3esIeHABaHe, OXpaHa, o0ma peknasa u jip. Haunna
Ha OCBUICCTEABAHE Ha TE3U JEHHOCTH M Ka9eCTBEHOTO UM M3BBPIIBAHE C4 OT KIIOYOBO 3HAYEHHME 32
QYHKIMOHHPAHETO M OTIEPUPAHETO Ha OT/EHUTE TYPUCTHUECKH ofekTH, Hamupalny ce B K.k.CabHues
Opsr.

ITo oTHOWEHHE NOCTBIUIEHH OT TAKCH OT TPETH JULA 32 HoANbpKaHe Ha MHOPACTPYKTYpaTa
HAMA NPOMAHA HA 00CTOATENCTBATA. B HCTOpUUeCcKH acmexT, KakTo i MO-PAHO CM€ OTYUTANHY, JAHHUTE
ca ClemHuTe:

Ho kpas na 2008 ropuna ,,Ciasaues Spsre AJl e M3BBPLIBANO YCIYTHTE 10O NOAAPBIKKA Ha
obmara MHGPacTpyKTypa Ha TepwTOpuATa Ha K. K. CIBHUEB 6par cwriacHo moroeopu cbe
COGCTBEHHUM HA TYPUCTHYECKH OGEKTH HA TEPHTOPHATA Ha KOMIJIEKCA, KATO UEHATa Ha YCIyraTa ce e
onpenensna Ha 6asa P31 na crorBersi ofexr. O HavanoTo Ha 2009 rogmua ofaye cobcTBeHMLMTE
Ha TYPHCTAYECKUTE OOEKTH Ca OTKA3a/IM 1A 32IIALIAT TAKCR 33 HONAPHIKKATA Ha HH]pacTpyKTypaTa B
KYpOpTa 11 10 Ta3H IpUHHHE € SHIIO CRIIOYEHO CropasyneHye Mexy ,,Clbayes Epar” Al w O6uuna
Hecebup 32 nmoemane or crpana Ha ofmumaTa Ha pasxomuTe 32 YAUHHO U alefHO OCBeTIeHHe Ha
TEPHTOPHATA Ha K. K. ClbHYEB Gpsr, KAKTO M Ha pa3xoauTe 3a OXpaHa npe3 neTHus ce3oH Ha 2009
TOJVHA.

Ot mawanoto ma 2010 ropwma samnau@mEero Ha YCIYTUTE IO MOJAPBIKKATa Ha ofluara
uHpacTpykTypa B K. K. CrbHUeB 6pAr € 6WI0 Bh30GHOBEHO OT CTpaHa Ha YacCT OT COOCTBEHHLUTE Ha
TYPHCTHYECKH O0EKTH B KOMINEeKea Ha 6a3a NOAMUCAHH criopasymeHus. CIopasyMeHHUaTa BKIIOYBAT
3afb/KEHHE 32 UHQPACTPYKTYpHa Takca 32 2008, 2009, 2010 1 chBeen manka wacT 3a 2011 roguHa. B
PC3YNITAT HA TOBA B JIPYXKECTBOTO C& OTHETEHH HETHH MPHXOIH OT UH()PACTPYKTYPHH TAKCH B pasaep
Ha 382 xur. 8. ripe3 2010 roguHa 1 315 xur. .. npes 2011 rogusa.
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Ipes 2011 roguna ,,Cnerdes Opar” Al e oTOpaBUIO MOK2HA KBM BCHYKH COOCTBEHHUM Ha
obexTH B K. k. CirbHueB Opar ga moanuuiar cropasymeHre Ha Oasa Ilnan-cMeTka, NOArorseHa oT
RPY/KECTBOTO 3a MOAAPHKKA HA MHQPPACTPYKTypaTa W HAApaBEHHTE OT HEro pasXomd. Beuwuxd
cOBCTBEHUIM Ca MNOMYYMIH OQHLMATHE MTHCMa 38 IBDKUMUTE CYMU CIIOpe[ pasrbHATaTa 3aCTpoeHa
TUTOLl Ha CBOMTE WMOTH B Kypopra. OTIroBOp H AEHCTBHS HE ca I[IOCHEABATH OT CTpaHa Ha

coOCTREHUIIHITE.

OTHOBO ce BB3paca KOH(IUKTHT OTHOCHO 3aIUIAINAHETO HA HHOPACTPYKTYpHATA TAKCa, KaTo
ype3 OpraHU3WPaHH NPOTECTH XOTEJNMEpH, IPEACTaBNABaHU OT YIpaBHTeNHMA cbBeT Ha Cbro3a Ha
COBCTBEHULMTE B KOMIIIEKCA Ca M3PA3IIIA CBOETO HEMOBOJICTBO OT 33B/DKEHHETO 1A [UTAlNAT TaKea 3a
obcsyxkBaHe Ha UHGPACTPYKTYPaTa, BBIPEKH JOrOBODHUTE MM 32IBIDKEHMA IO CIITIOUYCHUTE OT TIX

OPpHBATHU3AIIMOHHK JOT'OBOPH.

IIpennosxenneTo na CbBeTa Ha AupekTopuTe Ha ,,CisHueB Opsar A/l e Takcara ga ce obnara
BBPXY KBafpaTHu MeTpH P3I1 1 fa ce u3ucKksa OT BCHUKH, ONIEPUPALIY HA TEPHTOPHSATA HA KOMILIEKCA,
a He KaKBaTo e O1na NPaKTHKaTa 0 TOraBa caMo OT NPUBATH3IMPAHUTE XOTENH, ¢ Led TakeaTa Aa Obae
I0-CHpABEINABO pasNpefencHa.

HpyKecTBOTO € NPaBUIIO M NMPEUIOKEHMS 32 HOPMATHBHA PEryfJallis HA ITPABHMS CTATYT H
YNpPABIEHHUETO HA HAUMOHAIHNTE KYPOPTH, KaTo € Npeanarano Ha cdopMupanaTa cbe 3amosen NeT-
PJI-16-60/30.01.2015r. na MunncTbpa Ha Typussa paboTHa rpyma, g2 ce JedUHHPAT MHOrO ACHO
OTTOBOPHOCTHTE U aHT@KHMEHTUTE HA AbPIKABATA, MECTHATA BNACT M CTONAHMTE HA HALIMOHAIHUTE
KYPOPTH, KAKTO K HA MOTPeCHTENUTE Ha TYPHCTHYECKH NPOAYKTH. EBEHTYATHO B HOPMATHBHUA aKT 12
C€ NPEBUIM ONMOBECTABAHE HA 3abJuKuUTeNHU OBUIM YCIOBYS 38 CHOTBETHUA KypOPT, C KOUTO 42 ce
OMpEAE/AT OCHOBHUTE 1TPaBa 1 3a[/bJKCHNAS Ha COOCTBEHMKA Ha HH(PACTPYKTYPATa M MOTCHLHATHHTE
KJIMCHTH, KaKTO ¥ [a Ce NPEABHAN [PEROCTABAHETO Ha 3ajbkuTteneH obem nHbopmaums, na Gasara,
Ha KOATO KJIMEHTBT Jla MOXKe [1a Hanpasu HHGOPMHUPaH H300p Npy pelueHueTo CH 3a PEATH3UPAHETO
Ha JafieHa cenka. HamiineTo na mofo6Hu pernasedTy e perymapa u periaMeHTHUpa OTHOMEHNUITA
MEXIY COOCTBEHMLIM U TIONSBATENH/KIMEHTH Ha HH(PACTPYKTYpATa M Taka MO-e(hEKTUBHO LUE MOKE
Aa ce MpPETEeHIMPa M3MBIHEHMETO HA 3a/(b/DKEHHATA IO TE3H PEerfaMeHTd WIH OBIH YCIIOBHS,
BRJIFOUUTENIHO M II€ HANpaBd BBb3MOXKHO YPEKZAHETO HA (HHACOBHTE OTHOLIGHUS MEsK
yuacTHHudTe. Llen Ha HOPMATHBHMA aKT fa OBJE U BMEHSIBAHE B 3apwIUKeHHe Ha OOMMHHTE na
[IPHEMAT CBOTBETHUTE Hapeadu no un. 69 or 3VT 3a cemumuuure 00pasyBaHHA ¢ HaLHOHAIHO
3HAYCHUE, Taka 4e Jia Ch3NAJaT [pPaBHA peryiaumsi Ha GaroycTpoicTeeHuTe MEpPONPUATHA M
o3eneusBareTo. [la ce MPenyIoxKy pefyuupase MW 0CBOOOKIaBAHE HA UHBECTHTOPHTE OT 3aILiallaHe
Ha TAKCHTE IO CHOTBETHUTE OOIOMHCKH HapeABH 32 ONpenensHe u aAMUHHCTPUPAHETO HA MECTHUTE
TAaKCH M LEHH Ha YCTYTH Ha TEPHUTOPHATA HA CHOTBETHATA OBINMHA, IO OTHOMIEHHE Ha JIMUATa, KOMTO
Ca M3rOTBUNHA NPOEKTH M INE H3TPKAAT CJIEMEHTH Ha TEXHHUeCKaTd MHAPACTPYKTYpa B ChOTBETHHS
HALMOHAJNIeH KYPOPT.

Hopmara na wr. 617 ot 3MZT riacy, e npuxomgure ot TYPHCTHYECKHS NaHEK Ce Pa3XozpBar
32 MeponpuATH 10wl 11, am 2 or 3akoHa 3a Typusma, KaTo B MPHEMAHMTE OT CHOTBETHITE
OGLMHCKY CBBETH MPOTPaMH 3a DA3BUTHE HA TypH3Ma HAa TEPUTOPUATA Ha obuwHara, na 6nie
SaJIOKCHO 3ab/UKUTEITHO PasIpelesiHe Ha HAKAKBA YACT (C OMpEeAEeNeHY MUHIMATHH H MAKCHMATHN
FPaHULH) OT MPHXOAMTE OT TYPHUCTHUECKH AAHBK B HAUHOHAIHHTE KYPOpTH Aa ce MHBECTHpa B
M3rpakiane W MOANbPKAHe Ha UHGPAacTpyKTypaTa, obCmyKeaa TypusMa Ha TEPUTOPUATA HA Te3u
KYPOPTH, OpraHu3upaHe Ha ChOMTHA ¥ MEPONPHATHS C MECTHO M HALHOHAIHO 3HAYCHHE, KOWTO
AOTIPHRACAT 32 PAIBUTHETO Ha TypHama. ChOpaHuTe CpescTBa fia Ce M3PA3XOBAT EAMHCTBEHO H CaMO
33 NOMSTPAXKIaHe HA HEOOXOAMMATA TEXHUYECKA HHOPACTPYKTYpa, Pa3slUHPEHHE HA BeYe M3rpajgeHaTa,
KAKTO U 3a 6J1aroycTpoHCTBEHN AHHOCTH B HAL[HOHATTHHS KYPOPT.

Cernacao wi.6, T.5 ot 3axoua 3a TypusMa, B NPABOMOIIMATZ HA MHHUCTBpPA HA
Typu3Ma € 12 paspaboTBa CBBMECTHO C JIDYIH IBDIXKABHE OpraHd H Ja npeljara Ha
MuHHCTEPCKHST CBBET IIPOEKTH Ha HOpMaTHBHY 4KTOBE 34 CTaTyTa W YNpaBASHUETO Ha
HAMOHATHUTE KypOPTH; Bee ome Takasa napenba (wmm npyr HODM2THBEH aKT) HAMA.
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Pe3zysrarn oT JeHBOCTTA

IMecTtTe lecrTe
Mecena Ha Meceua Ha
IMoxazaTenu 2019 2018 H3menenue
XHJL. JIB. XUl JIB. Becyma B npoueHT
Xpuxoan ot mpoaaxom 1,919 2,588 (669) 74
Pasxomu 3a MaTepHaId (105) (110) %) 95
Pasxo/1 32 BRHIIHU YCIIYTH (632) (496) 136 127
Pasxo)u 3a IepcoHana, B T. 4. (406) (390) 16 104
Sammate (348) (333) 15 105
OcurypoBKA (58) 57 1 102
Ipyra pazxony 3a AeiHOCTTa (137) (127) 10 108
EBITDA 639 1,465 (826)
AMOpTH3ALHY (485) (493) (8) 98
OneparasHa 3aryda 154 972 (818)
[puxomu/(pa3xonu) OT KypCOBH
PAa3IMKH, HETHO - 1 (N
Ipuxonn/(pasxoy) OT JIMXBH, HETHO (7 9 (16)
Jpyru npuxonw/(pasxoid), HETHO (3) (4) 1
3ary6a/Ileqanta oT o6muaiina
JelHoCcT 144 978 (834) 15
Pasxonu 3a ga”HbIU .
Herna 3ary6a 144 978 (834) 15

II. Anajia3 Ha THProBCKATA JeHHOCT.
1. OcaoBHA BHIOBE NPENOCTABIHH YCIYTH.

Tlpes mecrmeceunero Ha 2019 r. Apy>XeCTBOTO peavadpa NPUXOIN OT YCIYTH, B TOBA HHCIO:
NPUXOAH OT HAEMH H YIEHH 3a [TPefloCTaBsHe MPaBoTO 34 JOCTHII WK ION3BaHe Ha HHDPACTPYKTYpa,
[OJ3BAHE HA TPaHCIOPTHa HHMPACTPyKTypa W Apyru noxodum. [lpez meprwona Opy»KecTBOTO
pOJIbJUKABA [a FeHepypa MPUXONU OT rpojaxba Ha eNl. eHeprus OT M3rpajeHara (hOTOBOJITAMYHA
HEeHTpala B KOMIUIeKca. Jpyrure NpHXOAM OT JeHHOCTTa Ce CBCTOAT OT Ievanba OT mpojaxba Ha
OBArOTPANHY aKTUBH U IIPEAOCTABEHHU BEIITHU IIPABa.

2. OCHOBHH Ia3apH H OPHEXOAH X0 BEAOBE AcHHOCTH.

O0eM cTPYKTYpa H JHHAMHAKA HA npojak0uTe Ba ,,Cipaaes 6par” AJL

ITectTe Hlecrre Hamenenne

CTpyKTypa U AHHAMUKA Ha npogaxkbuTe Meceda na Mecena Ha
2019 2018

XU JIB. XHIL. JIB. B CYMa B IPOUEHT
IIprxonn OT IPemoCTaBEeH! YCIYTH 1,071 921 150 116
ITpuxonu ot nponaxOa Ha eJI. eHepTris 39 40 ¢5 98
puxonu oT npoyaxba Ha IIPOM. BOJA 50 53 3) 94
Jpyry DpuxXOaH OT AeifHOCTTa 759 1,574 (815) 48
O61mo XPAXONHA OF NeHHocTTa 1,919 2,588 (669) 74
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Cnviueg bpaz - A

II1. Asann3 HA NepPCNeKTHBHTE 32 pa3BHTHE,

KBM HacTosuiuss MOMEHT Na3apHUTEC TNEPCIEKTUBH TMpen IOPYKECTBOTO MOKE Ja ce
aHaTA3HpaT B TPH HAIIPABICHUSA:

1. I'eHepupaHeTO Ha TPHUXOAM OT MNpPENOCTABAHE HA YCIYIM MO MOMAPHIKKA Ha obLiaTa
MH(PACTPYKTYpa HA TEPUTOPHATA HA K. K. ,,CibHYeB 6psar®. OuaksaHHATA ca, Ye TO3M B IPUXOIH
Morar Ja 6B/aT OTHOBO OCHOBHO MEPO B OTHETA 33 BCEOOXBATHHUS JOXOJ HA APYIKECTBOTO, B cityqaii
ue 6bie paspelieH KOH(IMKTBT OTHOCHO HAYMHA HA 3alllaliaHe HA TaKCHTe 3a noaapexKka. B
ABITOCPOYEH AaCIEKT pasMepPBT HA MPUXOAMTE, NEHEPUPAHH OT Ta3M AEHHOCT, WIe 3aBHCH OT
perynauusTa Ha CTaTyTa W YNpPaBJICHHETO Ha HAIMOHANHHTE KYPOPTH M OT pa3BUTHETO Ha
TYPUCTHYECKHsS KOMIUIGKC KaTO LSO, B T.4. OT Opos M pa3Mepa Ha TYPUCTHYECKHTE OOEKTH Ha
TEPHTOPHATA My, KAKTO M OT aTPaKTUBHOCTTA W KOHKYPEHTOCHOCOOHOCTTAa My CHpPAMO APYrHTe
KYPOPTHH KOMIUIEKCH Ha 6barapckoto YepHomopue.

2. Emun cneuudHyeH pHUCK TPOM3THYAa OT CeraiiHara CTpykTypa Ha akTtuBure. Ciep
npojaKbaTa Ha aKTUBHTE OT eNEeKTPOpasIpefenuTeNHaTa AeHHOCT, B CUYETOBONHHMA OalaHC Ha
ApYXKECTBOTO ¢ HaM-rosisM jsn ot JIMA ocrasar BuK croprikenusTa. Hpyra yact or HanuuHuTe
ABITOTPaHHM aKTHBM BKJIOUBAT aNeu, MbTHILA, Crpadd U 3eMH. B Tasu BpPB3Ka BCSIKO HaMajleHWe Ha
NpoAaXHATA [EHA Ha HAKOS rpyna OT TE3W aKTHBH MOXKE /1a OKaKE HEeraTWBHO BIIHSHHE BBPXY
CBCTOSHHETO HA JPY)KECTBOTO. B ChHIIOTO BpeMe aMOPTM3aLMATa HA TE3U AKTHBH € B MHOIO BUCOK
pasMep U € e[Ha OT OCHOBHMTE MPUYHHH 3a 3aryOuTe, KOUTO JPYIKECTBOTO €XKETOIHO peanusupa.

3. OcobeHoCTH ChILECTBYBAT U B AEHHOCTTA, CBBbp3aHa C MPOM3BOJACTBOTO U Mpoaaxbarta Ha
doroponranyna en. eweprus. Enexrpuueckata eHeprus, KosTO JAPY)KECTBOTO TNPOU3BENIA, Ce
uskynyga ot ,,EBH bearapus Enexrpocnabnasane” - AJI. JloroBopst ¢ €JIEKTPOpasNpeeIUTETHOTO
APYXKECTBOTO € CKmo4eH Ha 16 despyapu 2010 r. u e cbe cpok Ha AeiicTBHE 25 roaHHH.

ITopanu ToBa, ue apysxecTso e ¢ Han 50 % TBPIKABHO y4acTHe B KanuTajla He mMorar aa 6smar
NPEJIOCTABEHH MO-MOIPOGHH JaHHM 32 OCHOBHMTE TEHICHIMM B HErOBaTa AEHHOCT H CHOTBETHO
TNIPOrHO3HA (PHHAHCOBA MH(OpPMalLKs. PasBUTHETO Ha APY)KECTBOTO 3aBHCH OCHOBHO OT MTOJTUTHKATA,
BL3NPHEMaHd H NPOBEX/IaHa OT MUHHCTEPCTBOTO Ha Typu3Ma i MHHUCTEPCKHUS ChBET.

3aarko [{uMuATpoB .

Manbaaurenen nnpem/
»CabHYeB 6pnr“fﬂ/p///,

19 1onu 2019 2.
K. k. ,,CnvHueg 6psiz“
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