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CbAbPXKAHHUE:

Ortuer 3a PUHAHCOBOTO CHCTOSTHHE

Oruer 3a neyanbara uid 3arybata v Apyrus BceoOXBaTeH 10X0/
Ortyer 3a napyuyHUTE MOTOUHM (MPSK METON)

[MosicHeHKs KbM QHHAHCOBHS OTYET
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ATl I'puctanumua undpacTpykrypa

OTUET 3A ®PMMTHAHCOBOTO CbCTOAHHE xbMm 30.09.2019 roanna

Tpusosxenne 30.09.2019 r. 31.12.2018 r.
AKTHB BGN'000 BGN'000
HeTtexymu aktusu
LIMOTH, MALLIIHI IT CHOPbAKEHIIA 1.1. 910 533 908 451
ABATOTPAITHII HEMATEPIAAHII AKTIBII 1.2. 3321 2518
O6u1o HeTeKyIwu AKTHBU 913 854 910 969
Texymm axrusu
Marepnaann samacn 1.3. 99 104
Teryrun THProBCKI I APYTH B3EMAHIIA 1.4, 4 266 4 072
AAHBLUI 32 BBCTAHOBSABAHE 1.5. 1343 947
ITaprr 11 apIraHIT eKBIIBAACHTII 1.6. 30 305 25389
OO61ro TekyIn aKTHBH 36 013 30 512
CyMa Ha akTHBa 949 867 941481
COBCTBEH KAIIMTAA U TIACHIB
CoGcTBeH Kanuraa
OcHoBeH xanuTaa 916 171 903 775
Karmmay Hensickpam pericrpanis 916 171 903 775
PuHAHCOB Pe3yATaT (70 485) (59 715)
Harpymasn nieqaa6n/ (3ary6ir) (59 715) (46 971)
[Teuanda/(3ary6a) 3a roalHata (10 770) (12744
CoGcTBEH KanuTaa 3a rpynaTa 845 686 844 060
HexonTpoanpaiio yuacrue
O6mo coGecTBeH KannTaa 845 686 844 060
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All TTpncranumua nadgpacrpyxrypa

OTUET 3A PHMHAHCOBOTO CHhCTOAHHME xbM

IMpi A2, .
30.09.2019 ropuna — NPOABAXKEHHE e RU:09:201 ks 31122018 r
BGN'000 BGN'000
Hetexymm macusu
Herexyuur prinancosn macnsmn 1.7. 77 120 75 546
[TeHCHOHHII 1T APYTII 32ABAMKEHIIA KBM [TEPCOHAAR 153 318
ITacriBi Mo oTcpoveHI AaHbLIT 1141 1141
@r1HAHCIPAHIIA IO OITEPETHBHI MPOTPANH 1.8. 982 504
OG0 HeTeKyIIM MACUBU 79 396 77 509
Texymm nacusu
Texyrun ¢pIIHAHCOBIL MACIBIL 1.9, 10 343 10 343
TeKyLuI THProBCKIL I APYTII 3AABAKEHIIA 1.10. 4 298 3645
AAHDYHI 3aAbAKEHIIA 1.11. 74 90
3aXbAKEHIIA KbM ITEPCOHAND 1.12. 1 374 1347
DIIHAHCIPAHIIA 110 OITEPETIBHIT IPOrPaMII 1.8. 8 696 4 487
O6mo Texymu macuBu 24 785 19 912
Cyna Ha cOGCTBEH KamMTaA M NacyuBa 949 867 941 481

ITpeacTaBaaBanr:
Anrea 3a6yC]5Ton
Fenepasen aupexrop

CobcraBuTea: N

Muxaua AHAOHOB

ATl I'lpucrannimua undpacTpyxrypa
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OTUET 3A AOXOAHUTE xbMm 30.09.2019 roauna IMpuaoskene 30.09.2019 r. 30.09.2018 r.
BGN'000 BGN'000
ITpuxoau
Hernun npuxosn or nposaxou 2.1.1. 31699 27 203
[prxoan o yeayrn 28 542 25562
[TprixoAIl OT IPIICTAHIILIHIT YCAYTIL 2561 1624
ApyTII IPHXOAI 596 17
DHHAHCOBH MPHXOAH 2.1.2. 2429 5271
OO0 npuxoan 34 128 32474
Pasxoan
PazxoAau 1o HKOHOMHYECKH €eAEMEHTH (35 543) (32 383)
[ 3r10A3Bann CYPOBIHHII, MATEPHAAIL II KOHCYMATIIBIL 2.2.1. (752) (768)
B 1.4.: [Ipucranmuen oneparop (157) (122)
Pasxoall 3a BBHIIIHII YCAYTI 2.2.2. (4 744) (3 657)
B 1.4.: [IpricraHIeH oneparop (1 636) (321)
Pasxoalr 3a aMOPTIH3ALUII 2.23. (21 640) (20 261)
B 1.4.: [Ipncraninen oneparop 93) (91)
Pasxoan 32 3ar1AaTII 11 OCHTYPOBKI HAa TEPCOHAAA 224 (7 852) (7 253)
B r.4: [pricraniiex oreparop (682) (531)
ApPyTH pasxoall 225 (555) (444)
B 1.4.: [Ipucranniues oneparop 47y (28)
DHHAHCOBH PA3XOAH 226 (9 355) (8 948)
O61wo pazxoan Ges pa3xoAn 3a AAH'BIH (44 898) (41 331)
ITeuaaBa/3aryGa npeau pasxoAn 3a AAHBLM (10 770) (8 857)
ITeyas6a/3ary6a oT OPOABAXKABAIH ACHHOCTH (10 770) (8 857)
ITeuaa6a/3aryGa (10 770) (8 857)
B T.4. neuaa6a/3ary6a 3a rpynara (10 770) (8 857)
IMpeacTaBasBaur: "”_,\— ' "'”& )
Anryﬂaﬁyp;on- — 7= O _7\\
I'enepasen Anpexrop | N | =1
ChcTaBuTeA: ; I I
Muxaua AHAOHOB

ATl I'puctanuimua unpacTpykTypa
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OTUYET 3A ITAPMUYHHUTE ITOTOLIH xbM 30.09.2019 roanna 30.09.2019 r. 30.09.2018 r.
BGN'000 BGN'000
ITapuynn moTomM OT ONEPaTHBHA AEHHOCT
[TocTeriaeHIs OT KOHTPAreHTI 30 830 26 478
[TaaraHg Ha KOHTpAreHTII (31 999) (19 395)
l_[.\ﬂI.LlilHHH CBDBP3aHII C HCPCOHI\.\ II COLIIHAAHO OCIII‘)’p}IBﬂHC (S 894) (5 432)
[TaaTeHI1 AIIXBIT [1 TAKCII [IO TIOAYYEHTI OGOPOTHII 3a€MII 8 (1)
KprOBH pilS.\IIKII, HETO 3 (3)
ApyTII IapIYHII HOTOLUI OT OMePaTIBHA AeilHOCT 714 351
HeThHn mapu4an moTony OT ONepaTHBHA AEHHOCT (6 338) 1998

l'[apmnm mOTOIM OT MHBECTHUIITMOHHA AeﬁHOCT

[MTokymkir Ha ABATOTpAITIHII AKTIIBII 16 618 6 023

HeTo napnyHu CpeACTBa M3NIOA3BAHM B MHBECTHLIMOHHATA ACHHOCT 16 618 6 023

ITapuunu noroun ot puHaHCOBA AeifHOCT

[TAALAHIIA 11O ITOAYYEHII 32eNII (4 301) (4 046)

ITaaTern AIXBIT 11 TAKCH IIO ITOAVYEHII 32€MII (1 063) (1102)

HeTo mapuuHn cpeACTBa H3MM0A3BaHH BBB (DMHAHCOBATA ACHHOCT (5364) (5 148)

HeTHo n3MeHeHNEe HA MAPUYHHATE CDEACTBA M NAPHYHUTE EKBUBAACHTHU 4 916 2873

IMTapuunn cpeAcTBa M MapUYHM €KBHBAAECHTH Ha 1 AnyapH 25 389 29 751

ITapuunn cpeAcTBa M napuvHU exkBuBaseHTH Ha 30 cenTeMBpH 30 305 32 624
/#" VRS =l _\‘

IIpeacTaBasaBai: , \

p = I oS "P.L . _ ~I_ ._,./.__
Awnrea 340yprop (57 Y ﬁ
TCenepaAeH AUPEKTOP F\ o | N

ChecraBuTeA:

Muxaua AHAOHOB
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IlosicHUTE/IHH NPHJIOKEHHS] KbM MeKAUHHHUS (PHHAHCOB 0T4YeT Ha /IbpxKaBHO
Ipeanpusartue ,,Jipucrannmua Uudpacrpykrypa‘ 3a neBerre
meceua Ha 2019 roa.

L. OB1lA HHOOPMALLIA

HbpkaBHo npennpustie "IlpucTanuiuHa HHppacTpykTypa" € 00pa3yBaHO ChC 3aKOHA 32 MOPCKHUTE
NpOCTPaHCTBAa, BBLTPELIHUTE BOAHM MBTHILA W npHcTaHdarta Ha Pemy6auka bBwarapus
(3MIIBBIIIIBP) (B, 6p. 104 ot 2005 r., B cuna ot 27.12.2005 r.), Kato OPUAHYECKO JHUE MO
CMHUCHIA Ha 4. 62, an. 3 oT TbProBekUd 3aKOH.

TPEAMET HA JIEIMTHOCT:
[peameTsT Ha aeiiHocT Ha [bpykaBHo npeanpusitie "TlpucTaHuiiHa MHpacTPyKTypa" CBIIIACHO

ya. 115, an. 1 or 3akoHa 3a MOPCKOTO MPOCTPAHCTBO, BBTPEIIHUTE BOAHH MbTHLIA H
npucTtanuiiata (3MIIBBIIIPB) e nocouex B B Penybnuka bonrapus Briousa:

® H3rpaxigaHe, pPEKOHCTPYKLHA, pexa6u.nmauml H noadabpKaHE Ha MNpUCTAHWLIATA 3a
obuecTeeH TpaHCIOPT C HAUWMOHA/THO 3HAYUCHUE,

L4 yrnpaBji€HHE Ha cobCTBEHOCTTA M opraHusalus Ha pa60TaTa B TMpHCTaHHLUaTa 3a
00l1ecTBEH TPAHCTOPT ¢ HAUMOHAJIHO 3HAUYCHUC,

L4 obe3neuapaHe Ha JOCTBI 10 NMpucTaHUliaTa 3a o0lecTBeH TpaHCNOPT € HaUMOHAJIHO
3HAYCHHCE,

L4 noaabp>KaHe Ha CbLIECTBYBAUMWTE W H3rpaaaHe Ha HOBH TMOAXOAHH KaHaJIH,

NMPpHUCTAHHUWHH aKBATOPHH, MOPCKH W pEeUHH A€na 3a U3XBBbPAAHEC HaA Apara)kHa maca, BbJIHOJIOMH,
3aUIHTHH CBOPBKEHHA W ApYrH, oﬁcnymsamu npucraHuulaTta 3a o011ecTBeH TpaHCIOpPT ¢C
HAaUHOHA/THO 3HAUCHHUEC,

o OCBLUECTBABAHE HA HABHIALIHOHHOTO OCHIYPSiBaAHE Ha KOPAaOOIIaBaHETO BbB BLTPELIHHTE
MOpPCKH BOAH, KAHAJIIHTE M aKBaTOPHATA HA MPHUCTAHULIATA U AP.

o ripelocTaBsiHe Ha ycnyru upe3 CBeToBHaTa Mopcka cHctema 3a 6ecTBHs M 6e3onacHocT;
o fpefocTaBsiHe HA AaieKOCHOOLUMTENHH YCIYyTrH Kopab-0par u Opsr-kopad;

° NpelocTaBsiHE Ha YCIIYrH MO yrpaeieHue Ha Tpadrka U HHPopMaLHOHHO obcnyKBaHe Ha
Kopaborn/IaBaHeTO M NMPEeJOCTaBIHE HA peYHH HHHOPMALMOHHH YCIYrH Ha KopaOHus Tpaduk;

o npenocTassiHe HA XUAPOMETEOPOSIOrHYHa HH(opMaLms;

o OTrOBOPHOCT 32 HAJIMUHETO, H3MBIHEHHETO W NOAABPKAHETO HA MIAHOBETE 32 CHIYPHOCT
Ha MPHCTaHHILATA 3a ODLIECTBEH TPAHCMIOPT € HALMOHASIHO 3HAYCHHE;

° M3BBpLIBA MPUCTAHHIIHUTE ycayru no wi. 116, an. 2, 1. 2 u 3 ot 3MIIBBIIIIPE npu

NpeaCcpoOvHO MpeKpaTaABaHEC Ha JOroBOP 3a KOHUECHA € NMPUCTAHUIUEH ONEPaTOp A0 CKIIOYBAHETO Ha
HOB JOI'0BOp NO NpEABUACHHA B 3aKOHA pE.

JbpxaBata npenoctass Ha JIbpxasHo npeanpustue "[IpucTanuiiHa HHPpacTpyKTypa" HMYLIECTBO
— nmy6OaMYHa M YaCTHA ObpXKaBHA COOCTBEHOCT, OMpENesieHo C pelleHne Ha MUHHCTEPCKHS CBBET, 32
M3MBJIHEHUE HAa MpeaMetra My Ha AeiiHoct. [lpeanpusTtvero ynpasasBa MpHUCTAHMILHATA
MH(pacTpyKTypa W APYTUTE IBLIATOTPaiiHM aKTHBM HA MPHCTAHMLIATA 332 OOLUECTBEH TPAHCMOPT C
HAaLMOHANHO 3HAYEHHE.

II’bp)KaBaTa HE OTroBaps 3a 3aAbJDKCHUATA HA NPEANPHUATHETO. HpeanpuﬂmeTo OTroBaps 3a CBOUTE
3a4b/IPKEHHUA TIpH U3NBJIHCEHHUE Ha npeaMeETa CH Ha JEHHOCT ¢ npeaocTaB€HOTO MY HUMYLIECTBO —
HYacTHa ObpXaBHa CcOOCTBEHOCT.
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OpraHu Ha ynipaBneHue Ha IbpaxxaBHo npeanpusthe "[puctanuiiHa uHpacTpykrypa” ca:

MHHHCprBT Ha TpaHCIiopTa, HH(bOpMaLlMOHHHTe TEXHOJIOTHH U CHOOLIEHHATA;
anaBMTenHum‘ CHBET B CBCTAB OT TPpHUMa YJICHOBE, BKJIFOUHTECIHO r€HEPAJIHUA OHPEKTOP, KOUTO €€

Ha3HAYyaBaT OT MHHMUCTbPA HA TPAHCIOPTa, HHPOPMALIMOHHHUTE TEXHOIOIMH H CBOOLLEHUATA 32 CPOK
OT 5 roJHHHU;
["eHepanHusa AUpeKTop.

OpranusaunoHHa ctpyktypa Ha [IT , IlpuctanuiHa undpactpykrypa’
e ['naBHO ynpaBsieHue;
e TepuTopHanHu NoAeNeHHs — KJIOHOBE:
o mnpucTaHdule BapHa ¢ paiioH Ha geiicTBue oT reorpadckus napanen Ha Obarapo-
pyMBHCKaTa rpaHMLa A0 reorpadckus napanesn Ha Hoc EmuHe;
o npuctanuwe byprac c paiion Ha geiicTBue oT reorpadckus napanen Ha Hoc Emuue
Ilo reorpadickus napanes Ha Obiarapo-Typckara rpaHHLa;
o npuctaHuile Pyce c paitoH Ha geiicTBue oT kuaoMmerbp 374,100 no kunometrsp 645
oT1 Obnrapckus yHacTbk Ha p. yHas;
o mpuctanuule Jlom ¢ paiioH Ha aeHicTBue oT KunoMeTbp 645 o kunometbp 845,650
oT Obarapckus ydacTbk Ha p. JlyHas.
e CneuunanusupaHo rnojesieHye "YnpasineHue Ha kopabHus Tpadpuk — UepHo mope™;
e Cneunanusupato nogesieHue "YnpasneHue Ha kopabHus Tpadrk — peka JlyHas";
e CrneunanusupaHo rnoaesicHue ,,OnepyUpaHe W eKCNaoaTalHs Ha NPUCTAHULIHH TEPMHHARN.

JATA HA GHHAHCOBUSA OTUET — 30.09.2019 r.

TITEPHOA HA ®HHAHCOBHA OTYET — TERK VI IIEPHO,]
loauxara 3anousawa Ha 01.01.2019 r. u 3aBbpluBaina Ha 30.09.2019 r.

TTEPHO HA CPABHHTEJAHATA HHOOPMALHS — [PE/IXO/IEH HEPHO/
[oanHara 3anousawa Ha 01.01.2018 r. n 3aebpuiBaiia Ha 30.09.2018 r.

IL. ITPOMEHT B CUETOBOJHATA IMOJIHTHRA

BbsnpueTaTa CHETOBOAHA NOJIMTHKA € MNOCJICA0BATE/IHA C npUJlaraHarta rpe3 rpeaxoaHara roJrHa.

O6uM nooKeHust

[peactaBsHeTOo Ha (PUHAHCOBHS OTHET CbriacHo MexkayHapoAHHTE CTaHAapTH 3a (DHHAHCOBH
OTHYETH W3HUCKBA PBKOBOACTBOTO Ja HAMpPaBH Hail-noOpu NMpUOMM3HUTENHY OLIEHKH, HAYHCAEHUS U
pasyMHO OOOCHOBaHH MPEATIONOXKEHHs, KOUTO OKa3BaT €(eKT BbpPXY OTYETEHHTE CTOHHOCTH Ha
AKTHBHTE H NAacCHBHTE, M HA OMOBECTABAHETO HA YCJIOBHM B3€MaHHMsA M 3a/Ib/DKEHHS KbM AaTaTa Ha
OTYETa, U PECTEKTHBHO BBPXY OTHETEHHTE CTOWHOCTHW pa3MepH Ha TPHUXOAMTE H Pa3XOJUTE 3a
OTUeTHaTa roguHa. Te3u npuOAU3UTENHNA OUEHKH, HAYHCACHNUSA M MPEANOJIOKEHHS ca OCHOBaHH Ha
HH(OpMaLMATa, KOATO € HalM4YHA KbM JlaTaTa Ha (PMHAHCOBHA OTYET, MOPaJd KOETO ObJACLIWTE
(hakTHYECKH pe3ysTaTH OMXa MOrJIH Aa ObAaT pas/IuyHU OT TAX.

3a Tekywara (UHAHCOBA TOAMHA [APYXKECTBOTO € IMPHENI0 BCHYKH HOBH HW/HIM peBH3HpaHU
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CTaHAApTH M TbIKYBaHUsA, H3aafeHu or CwbBeTa no MexAyHapoOAHH CYETOBOAHH CTaHAAPTH
(CMCC) u pecn. ot Komurera 3a passicHenus Ha MCDO, kouto ca OMIM yMECTHH 3a Herosarta
JEHHOCT.

Cmanoapmu, ussmernenus u pazscrenus Kot MCOO/MCC. koumo ca enesznu 8 cuna om 01 anyapu 2019 2.

* MC®O 16 JIn3unru (B cuia 3a roguumnn nepuogu ot 01.01.2019 r., npuet ot EK). To3u
CTaHJAPT € C M3LUAJI0 MpoMeHeHa KoHuenuus. Tol BbBexga HOBH MPHHUMIW 3a MpPU3HABaHE,
HM3MEpBaHE W TMpEeACTaBAHE Ha JM3MHrAa Ype3 HajlaraHe Ha HOB MOJEN C Ued Aa OCHTypH Mo-
JIOCTOBEPHO M AaJEKBATHO TMpEACTaBAHE HA Te3W CAENIKH Haii-Beue MNpu JIUIUHTONONyYaTess,
CTaHAapThT Lie 3aMeHH AeficTBaluus A0 TO3W MOMEHT cTaHAapT 3a JuznHra — MCC 17, kato e ce
OTpa3H TJ1aBHO BbPXY CHETOBOACTBOTO HA JIM3UHTOMNONyYaTeAWTE U llie AOBede A0 NPH3HABAHETO Ha
NOYTH BCHYKM MM3MHFK 1o OanaHca. CTaHOapThT MpeMaxBa TEKYILOTO pa3rpaHUYeHHe MEeXIy
onepaTMBeH H ()UHAHCOB JIM3MHI M M3MCKBAa IpHU3HABAaHE Ha aKTHUB (MPaBOTO fAa Ce M3MON3Ba
AU3UHroBHs 06eKT) v (MHAHCOB Macus, 3a Ja ce IallaT HaeMH 3a MOYTH BCHUYKH JOTOBOPH 3a
AN3UHr. BB3MOXHO € M3K/IIoUeHHEe 3a KPATKOCPOUHUTE U HUCKOE(EKTUBHUTE JIM3HHTH. OTHETHT 3a
neyanbara unu 3arybara cpulo we ObJe 3acerHar, Thi KaTo OOWIMAT pa3xod OOMKHOBEHO € MO-
BUCOK Tpe3 Mo-paHHUTE FTOAWHH HA TU3WHTOBHS AOTOBOP W MO-HHUCHK B MO-KbCHUTE roauHu. OcBeH
TOBAa OMNEPATHBHHUAT pa3XoJl Ce 3aMeHs C JIMXBH W aMOPTH3alLs, TaKa Y€ KJIIOUOBUTE [OKa3aTelH
kato EBITDA we ce npomeHst. OneparuBHHTE NapH4HKA MOTOUM lie ObAAT M0- BUCOKH, Thil KaTO
nnalaHusATa B Opoii 3a OCHOBHATa 4YacT OT JM3WHIOBHS MAacHB ce KiacHPUUUPAT B PaMKHTE Ha
¢dbuHancoBuTe AciiHocTH. CaMo YacTTa OT MAALIAHMATA, OTPa3sBAllM NHXBATA, MOXKeE [a MPOABIKH
J1a ce TMpeJICTaBs KaTO ONEepPaTHBHH MAaPUUYHH MOTOLIH,

a) Ilpu nu3pnHrononyuaTenuTe BOMEILUMAT TMPHHLMIT HA HOBHA CTaHAapT € BbBEXKIAHETO Ha
€JHOTHNEH MOJAES Ha CYETOBOAHO OanaHCOBO TPETHPaHE HA JIH3WHrAa — 3a BCHUKH JIH3HHIOBH
JNIOFOBOPHM € peajiHa MPOAB/KHTEHOCT OT mfoBede OT 12 Meceua e ce MpH3HABA aKTHB MO
¢dopmaTa Ha ,,NpaBO Ha Mof3BaHe”, KOHTO lie ce aMopTU3Mpa 3a MNepHoAa Ha /0roBopa, H
PECMEKTHBHO, Li€ C€ OT4YHTA ()MHAHCOB MAacHB 3a 3a[b/KEHMETO MO Te3u aorosopH. ToBa e H
CbLUIECTBEHATa MpOMAHA CIIPSAMO TEKylllaTa OTYETHA MPAKTHKA. 3a KpaTKOCPOUHH MJIM HA MHOTO
HHUCKA LEHA JIN3HHTH ce A0MyCcKa H3KIIIOUEeHHE W 3aMa3BaHe Ha JoceraluHaTa MpaKkTHKa,

6) llpu nu3uHrogarennTe HAMa Ja MMa CbILECTBEHH MPOMEHM B OTYETHATa MPAKTHKA M Te Ul
NMPOABIKAT AA OTHITAT JM3UHIUTE aHAJOTHYHO Ha NpaBuiaTa Ha ctapus ctaHaapt MCC 17 — kaTo
OMepaTHBHHU U HHAHCOBH. JIOKOJIKOTO HOBMAT CTaHAAPT [aBa MO-LAIOCTHA KOHLEMUHs,Clie/iBa 1a
ce HampaBM M OT TAXHAa CTpaHa €AUH Mno-noApodeH aHa/lW3 Ha YC/OBHMATA Ha JOTOBOPHTE H €
Bb3MOXKHO M MpPH TAX (JM3UMHrOJATENMTE) Aa HACTBNAT OCHOBaHHS 3a pekjacHukaius Ha
onpeaeneH! AM3HHIOBM clesiki. HOBHST cTaHaapT H3MCKBa pa3UiUpsBaHe Ha OMOBECTABAHHUATA.
PBKOBOACTBOTO € HanmpaBWJIO MPOYYBAHE W € OMpEAENHI0, Ye MPOMEHUTE 4pe3 HOBUA CTaHIapT
MOraT Aa OKaXaT BJIMSIHWE BbPXY CUETOBOAHATA MOJMTHKA M0 OTHOLIEHHE HA YacT OT JOTOBOpPHUTE 32
ONEPATHBEH JIM3UHT, 110 KOMTO APYXKECTBOTO € Ju3uHronoayyaren. Edexrure ot HanpaBeHuTe OT
HEro aHaju3u M NpeABAPHTENHH NPEU3YUCIEHHUs U pekacH(HKaLMK ca ONOBECTeHH B Oeiexkka 43,
PbkoBoacTBOTO € M30pano Aa MpUIOKH MOIH(HLHPAHO PETPOCHIEKTHBHO MPUWIOXKEHHE 32 MbPBU
nbT Ha MC®O 16 1 ga He Nper3UHCIIBa CPABHUTEAHUTE JAHHMU.

e KPMC®O 23 (npomenen) HecurypHocTu npu TpeTHpaHeTo Ha JaHLUM BBLPXY aoxoaa (B

cnaa 3a roanwHn aepuoan or 01.01.2019 r., npueto ot EK). ToBa pa3scHeHue gaBa HacOKH 3a
9
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CUYETOBOAHOTO TPETHPAHE U OTUMTAHE HA AaHbLUMTE Bbpxy Aoxona no MCCI12, korato ca Hajivue
onpenefeHH HECUTYPHOCTH MO AaHBYHOTO TpeTupaHe. To He 3acsAra AaHbUM U APYFH AbpXKaBHH
B3eMaHus ¥ TakcH, u3BbH MCC12, HUTO BKJIIOUYBA CMELHaNHH W3UCKBAHUA OTHOCHO JIMXBH W APYTH
CaHKLHH, aCOLIMUPAHK C HECUTYPHOCTH MO AaHbUM. PazsicHEHHETO MOKpHBa CIIEHUTE BBIPOCH: &)
Janu MpeanpUATHETO Ja TpeleHsBa OTAENHO HECHIYPHOCTH MO0 AaHBbYHOTO TpeTupaHe; O)
JOTYCKaHHATa, KOUTO TMpEeanpUATHETO MpPaBH 3a NMPOBEpKa U OLEHKA Ha JaHBYHOTO TPETHpPaHe OT
JaHbYHHTE BIAcTH; B) KaK NPEeANpPHUATHETO OMNpeAens AaHbYHaTa nevanda Wau 3aryba, JaHbBUHHUTE
0a3u, HEM3MNON3BAHHUTE JaHbYHH 3aryOH, JaHBUYHUTE CTABKH W HEW3MOM3BAHUTE JaHbYHH KPEeAWTH;
r) Kak NpeAnpUATHETO MpeLieHsABa M TpeTHpa MpoMeHHUTe BbB (akTuTe U OOCTOATENICTBATA; W 1)
NOAXOABLT HAa TMPERMPHUATHETO [anu LUe MpPELEeHABA OTAENHHTE HECHUTYPHOCTH Ha JAaHBYHOTO
TpeTHpaHe MOOTAENHO UK B KOMOWHALIMA C IPYTH.

Bbapeky 4ye HAMa HOBM M3MCKBaHMsA 3a OMOBECTABaHE, Ha MPEANPHATHATA C€ HarnoMmHs obLOoTOo
M3UCKBaHE Ja C€ MNpeaocTaBM HMHPOpPMaLMs 3a TpPEUEHKUTE U OLEHKMUTE, HarpaBeHH MpH
W3rOTBSHETO HAa (PMHAHCOBHTE OTHETH.

* MC®O 9 (npomenen) — MDHHAHCOBH HHCTPYMEHTH — OTHOCHO C/lydaM Ha HEraTHBHH
KOMIMEHCALMH NPU NPEeACPOYHO noracsBaHe M mMoaudukauvyd Ha (HHAHCOBHU MAacHBH (B cuia 3a
roauwHy neproaun ot 01.01.2019 r., npuet ot EK). Ta3zu npoMsHa nokpuea /iBa BbIpOca: a) U3IMEHS
HacToslMTe W3HCkBaHHATA Ha MCOO 9, karto no3ponsea knacU(HULMPAHETO Ha OMpEeHeSiCHH
(hMHAHCOBH aKTHBH 10 aMOPTH3HMpPaHa CTOMHOCT U nMpeMuHaBaHeTo UM Ha Tecta CIII'JI, He3aBucHMO
OT HajJMYMeTO Ha YCJOBHS 3a TNpPEeACPOYHO MoracsiBaHe C HeraTHBHa KommneHcauwus. HeratuBHa
KOMIIEHCAlUMA € HajMue, KOraTo YC/AOBHATa MO JOrOBOpa FO3BONIABAT Ha MJILXKHHUKA 43 MUIaTH
NpeACpOYHO MHCTPYMEHTA MpefH HEeroBWs MafeXK, M MPEACPOUHO [UiaTeHaTa cyMa MOXe Ja e
pa3iMyHa OT OCTAaHANHTE HEIMIaTeHH IJ1aBHULIA M AMXBH, HO Ta3H HeraTHBHA KOMIMEHcalMs TpsOBa
Ja € pasymMHa W peneBaHTHA 3a PAHHOTO MpEKpaTABaHe Ha JoroBopa. [IpeaBapuTenHOTO nuallaHe
camo no cede cH He € A0CTaThbUYEH WHIMKATOP 3a MPELEHKa, T.€. € BaXKHO € J1a ce MPeLeHH CrpsiMo
TeKyLo npeodnafaBallius THMXBEH AIPOLEHT, M CIIPAMO HEro - CyMaTa Ha MnpearniallaHeTo MoXe 1a €
W B Moj3a Ha CTpaHa, WHHUMMpana ro. BaxHo e wu3uucnsBaHeTO Ha KOMIEHCAUMATA Jla €
nocneaoBaTesIHO Karo MOAXOA M MpPH CAHKUMA 3a MO-paHHO MilallaHe, M MPH MoJi3a OT MO-paHHO
nnawane. CbLO Taka CbOTBETHUAT aKTHB C/efBa Ja € B KaTeropusra ,,JbpxaH 3a chOupaHe Ha
napH4HHTe NoTouu” cbriaacHo Ou3Hec MojeNna Ha MpeanpusaTHeTo; O) MOTBbpPXKIABA, Y€ KOraTo
ajfeH (PHHAHCOB MAacHB, OTYUTAH MO aMOPTH3HUPAHA CTOMHOCT, € MoAH(HUMpaH 6e3 fa ce OTNHCEA,
TO eeKTbT OT Ta3u mMoaMdukauus TpsOBa fa ce npu3Hae B neuandara i 3arybara. EdektsT ce
M3MEpBAa KAaTO pa3iMKa MEXJy OpHWIHHalHUTE JOFOBOPEHH TMapH4HU [OTOLUM W Te3H, Cclen
Moau(UKaLHITa, AMCKOHTHPAHU M0 OPUIMHANHHSA e(heKTHBEH JIMXBEH MPOLIEHT.

P1xoBoACTBOTO Ha JIpy:KECTBOTO HE O4YaKBa MpPUIAraHeTo Ha Te3u U3MEHEHHUs B Oblelle fa okaxar
B/IMSIHUE BbpXY (PMHAHCOBHS OTUeT Ha [pyxecTBOTO.

* IBrocpoYHH y4acTHA B ACONHHPAHH NPeANPHATHA H CbBMECTHH NpeanpuaTua N3menennn
Ha MCC 28 (B cuna 3a rogutnd nepuoan ot 01.01.2019 r., npuer or EK). H3meHeHnwusTa
MOSACHABAT OTYMTAHETO HAa ABATOCPOYHUTE YHACTHA B aCOLMMPAHO WM CHBMECTHO MNPEATpHSITHE,
KOMTO MO CBILECTBO TpEACTAaBAABAT YacT OT HETHaTa WHBECTHLMS B acOUMHMPAaHOTO WIIH
CBHBMECTHOTO TpPEANpUATHE, HO KbM KOWTO HE Ce TNpujlara CUeTOBOJHO OTYHTAaHE Ha COOCTBEHMS
kanuran. Cybekrure TpsOBa Aa oTUMTaT Te3u MHTepecH cbrnacHo MC®PO 9 npeau na npunoxar
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M3UCKBaHHUATA 3a pa3npeaeneHue Ha 3arybure u obesueHka B MCC 28,

* [Tono6pennss B MCPO Iluxnba 2015 - 2017 (m. nexemspn 2017 r.) — nogoopenns 8 MCC 23,
MCC 12 1 MC®O 3 BB Bpb3ka ¢ MCDO 11 (B cuua 3a rognmun nepuoan ot 01.01.2019 r.)
Te3u monoOpeHHst BHACAT YAaCTHYHU TMPOMEHH M PEeJaKUMHM B CHOTBETHHTE CTAHAAPTH, OCHOBHO C
LUejl Ja NpeMaxHaT CbLIECTBYBAllla HENOC/ACA0BATE/IHOCT WMAM HESCHOTH B MPHIOXKEHHETO Ha
npaBuUiaTa M H3HCKBAHUATA Ha OTAENHWTE CTaHOAPTH, KAKTO M Ja ce BHece MOo-NMpelH3Ha
TEPMHHOJIOTHS Ha TMOHATHA. OCHOBHO TPOMEHUTE Ca HACOYEHH KBbM C/Ie[IHHTe OOEKTH WJIH
onepauMi: a) MOACHABAT, Y€ KOrato €HO MpeAnpHATHE NpuAoOHBa KOHTPON Hal Ou3Hec, KOWTO €
CbBMECTHa AEHHOCT, TO cleABa Aa MPeu3dHuciu (NpeouUeHH) MPearIIHO AbPKAHUTE CH [AAN0OBE B
T03M O6UsHec npu npunaraHe Ha MC®PO 3. Coblo Taka ce yTOUHABA, Ye KOraTo eAHO MpeAnpHsTHe
npuaobue cbBMECTEH KOHTpol B Ou3Hec, KOHTO € CbBMecTHa AeliHOCT, TO He cliefiBa Ja
NPEU3YKCIABA MPEIUILHO ObPXKAHKUTE OAN0BE B Hero npu npunaraie Ha MC®O 11; 6) nosicHsear,
4ye BCHYKH AaHBYHM MOCAEAHLM OT JaHBUM BbPXY HOXOAH OT NHUBUAEHTH (T.e. TPH pasnpeaeseHHe
Ha nevanbara) cjiefiBa Jla Ce Mocovar B neyandara WM 3arybaTta He3aBUCHMO KaK €a Bb3HUKHAIH —
npu npunaradero Ha MCC 12; u B) nosAcHsBaT, Ye ako MpPH 3aeMHU CbC CHELHATHM LEAH 3a
¢hHHaHCHpaHe Ha onpelesieH KBaM(QHUHPaH aKTHB, OCTAHAT HEMOraceHH Clle]l KaTo aKTUBBT CTaHe
roToB 3a npeaBuAeHaTa ynorpeba uin npoaaxda, Te3n 3aeMM CTaBaT 4acT OT UHAHCHpALLUTE
cpeacTBa ¢ o0LIO MpeaHa3HAuYEHHE, KOFAaTO ce€ M3YMCIIsBA HOPMATA 3a KanuTanu3alus No pela Ha
MCC 23.

e [Inanupane Ha H3MeHeHHe, CbKpallaBaHe HJH ypexkaaHe U3menenus na MCC 19 (B cnia 3a
roguumian nepuoan ot 01.01.2019 r.) Msmenenusta va MCC 19 mnoscHABAT OTYHTAHETO Ha
M3MEHEHHATA, CHKPALAHUATA U YPEIUIAHETO Ha r1aHoBe ¢ AeduHHpaHK foxoau. Te NOTBbLpIKAABAT,
uye JlpyxecTBoTo TpsAbBa: a) Aa M3UMCIM TeKyllaTa CTOHHOCT Ha ycnyraTa M HeTHaTa JIMXBa 3a
OCTaTbKa OT OTHETHHS TEPHOI Crel W3MEHEHHE, ChbKpaluasaHe WM ypeKAaHe Ha IjaHa, KaTo
M3M0JI3Ba aKTYalHM3UPAHHTE JOMYCKaHHs OT JaTaTa Ha rpomMsHarta; 6) BCAKO  HaMajeHWe Ha
M3nAwbka TpsadBa na Obae npu3HaTO He3a0aBHO B redandarta wid 3arybara MAM KaTo 4acT OT
pa3sxXoAuTe 3a MMHAJ TPYJAOB CTaX, WIH KaTo meuanda unu 3aryda ot ceTbnMeHT. C apyru aymu,
HaMansBaHETO Ha M3JMMIUIbKA TpsiOBa na Obae nMpusHaTo B nevanbarta WM 3arybarta, JOPH ako TO3M
M3NIUIUBK He € 61 MpU3HAT Npead ToBa NOpaAH Bb3/e/CTBHETO HA TaBaHa HA aKTHBA; B) a OTYWTAT
OT/E/THO MPOMEHHMTE B TaBaHA Ha aKTHBHTE 4Ype3 APYrH BCEOOXBATHHU JOXO/H.

PpkoBoAcTBOTO Ha JpyKecTBOTO He O4aKBa MPU/IATAaHETO HA T€3M U3MEHEHHS B Oblelle Aa OKaKar
B/IMSIHUE BbpXy HHAHCOBHS OTYeTH Ha JIpy»xecTBOTO.

e JIpoaax06a HAM NPHHOC HA AKTHBH MeXIy HHBECTHTOD H ACOHHHPAHO HJH CHBMECTHO
npeanpusaTie H3menenna na MC®O 10 u MCC. CMCC HanpaBd orpaHMYeHH M3MEHEHHs B
ob6xsara Ha MC®O 10 Konconuaupauu puHancoru oruett 1 MCC 28 WIHBeCTHUMH B acOLIMHPAaHH
M CbBMECTHU MpEeaNpHATHS.

H3meHeHHATa MOACHABAT CHETOBOJHOTO TPETHpaHe Ha MpojaxkOMTe WM Ha MPUHOCA HA AKTHMBH
MeXly HHBECTHTOD M HEFOBMTE aCOLMHUPAaHH MM CBBMECTHH MNpeAnpusTHi. Te MOTBbpXKIABAT, ue
CY4ETOBOAHOTO TPETHPAHE 3aBUCH OT TOBA A&l HEMAPUYHHUTE aKTUBH, MPOAANEHH MU BHECEHH B
aCOLMMPAHO MM CBBMECTHO NPEANpUATHE, NMpeiacTaBisiBaT "OW3Hec" (KaKBOTO € OMpedesieHO B
MC®O 3 buznec koMOUHaLHH).

Koraro HenmapuuHMTE aKTHUBM MpeNCTaBAABAT CTOMAHCKA AEHHOCT, MHBECTUTOPBLT LIE MNpH3Hae
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IbJIHaTa nevyanbda wiu 3aryba ot nponaxxdara 1M BHOCKATa HA aKTHBH. AKO aKTHBHTE HE OTrOBapAT
Ha onpeAeneHHUeTo 3a cTonaHcka aefiHocT, nevanbara wny 3arybara ce MpH3HaBa OT MHBECTHUTOPA
camMo /10 pa3Mepa Ha MHBECTHTOPHUTE Ha APYIM WHBECTHTOPH B aCOLMUPAHOTO WJIM CbBMECTHOTO
npeanpusTre. i3aMeHeHusTa ce npuiarar rnpocneKTHBHO.

*Tlpes nexempu CMCC pelur Aa OT/I0XKH JaTaTa Ha MpuiaraHe Ha TOBa U3MEHEHHE 10 MOMEHTa, B
koitro CMCC npHK/II04H CBOS H3CNEN0BATENCKU POEKT MO METO/A HA COOCTBEHHS KanmuTar.

KbM aarata Ha u3naBaHe 3a ogoOpsBaHe Ha TO3H PHHAHCOB OTYET ¢a M3JA/IEHH, HO HE Ca BCE OLIE B
CHla 3a FOAMLIHK Mepuoau, 3anoyBauid Ha 1 sadyapu 2018 r., HAKOJKO HOBM CTaHAApPTH H
pa3sACHEHHs, KaKTO M MPOMEHEHH CTaHAAPTH M Pa3sICHEHHS, KOWUTO He ca OWMH MPHETH 3a MO-paHHO
NPUIOKEHHE OT APYIKECTBOTO, 8 HMEHHO!

* [Ipomenn B Konnentyannata paMka 3a pHHAHCOBO OTYHTAHe (B CHJIA 32 TOAMIIHH MepPUOTH
ot 01.01.2020 r.).Te3u npoMeHH BIIIOUBAT MpepaboTeHU AeQUHHLIMY 32 ,,aKTHB” U ,,IaCHUB”’, KAKTO
M HOBM HAacOKH 3a TAXHOTO M3MEpBaHe, OTIMCBaHE, MpeAcTaBiHe M onoBecTsBaHe. [IpoMeHUTE B
KonuenrtyanHata paMka ca CBAPOBOJEHH C M3MEHEHMS B HSIKOM Tpernparkd KbM Hes B
MexayHapoaHuTe cTaHaapTd 3a (HHAHCOBO oTuMTaHe, B T.4. MCOO 2, MCPO 3, MC®DO 6,
MC®O 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O
20, KPMC®O 22 u IIKP 32. YacT oT npenpaTkuTe HacO4YBaT KbM KOSl Bepcus Ha KoHuenTyanHaTa
paMKa cjie[iBa C€ OTHACAT W3sIBJIEHHsTA B MOCOoUeHHTe cTaHAapTu (paMkara Ha KMCC, npuera ot
CMCC npe3 2001 r., pamkata Ha CMCC ot 2010 r. unu HoBata peBH3vpaHa pamka oT 2018 r.),
IpYTH M3pHUYHO MOCOYBAT, ue AeHHHLMMTE B CTAaHAApPTa HE Ca aKTyalu3HpaHH B CbOTBETCTBHE C
HOBHTE H3MEHEHHs B pamMKaTa.

* MC®O 3 (npoMeHeH) — Buznec koMOnHauuu (B cuia 3a roguwmnn nepuoan or 01.01.2020 r.).
Ta3u npoMsiHa Kacae AaAeHOTO B MPHOXKEHMATA KbM CTaHOApTa OMNpejeseHHe 3a ,,0u3Hec” u e
CBbp3aHa C TPYIHOCTHTE, KOMTO TNpHIOOKBALIOTO MpEANpHITHE cpella B MpeleHKaTa nanyu ce
npunobuBa GH3HEC MM CBBKYIMHOCT OT akTHBH. MI3MEHEHHETO uenu: a) aa M3sAcHM, 4e 3a Ja Obae
onpeaeneH karo Ou3Hec, MpUAOOUTHAT HAOOp OT ACHHOCTH M aKTHBH TpsAOBa Ja BK/IOYBA KaTo
MHHHUMYM BJIOXKEHHTE PECYpPCH H OfIEPATHBHH MPOLECH, KOUTO 3a€[AHO BOASAT [0 CH3AAaBAHETO Ha
npoaykt; 6) na ce ctecHAT AeduHHUMNHTE 33 ,,0M3HEC” U 3a ,IPOAYKT”’, KATO C€ ChCPEAOTOUAT [0
CTOKHTE M YCIYTHTe, NPEeROCTaBAHM HA KJHEHTA H KaTo ce OTHeEMe ()OKYCHT BbPXY CIOCOOHOCTTA 3a
HaMansiBaHe Ha pa3Xo[uTe; B) Aa 100aBH HACOKH U HIIOCTPATHBHU MPHMEPH, KOHTO Aa MOMOIrHAT Ha
NPEANpPHATHATA B NPELICHKATa JajiH € NPUAOOHT ONepaTUBEH IMPOLIEC; ') a NpeMaxHe H3UCKBAHETO
3a OLIEHKA 3@ TOBA JA/IM Ma3apHHUTE YYACTHHLIH ca B CbCTOSHUE J1a 3aMEHSAT JIMIICBAILIHTE PECYpcH H
OrepaTHBHH NMPOLECH B NPHI00MBAHOTO NpeANpHUsTHE, 32 Ja NPOALKAT Aa Ch3AaBaT NPOAYKT, H )
na ce nobaBu OMUHMATA 3a T.HApP. TECT 3a KOHUEHTpPALMs, KOHTO MO3BOJISIBA OMNPOCTEHA OLIEHKA 3a
TOBA, JaNK Ja/IeHa ChBKYIHOCT OT A€HHOCTH H aKTUBH € OU3HEC, WM HE.

* [Ipomenn B MCC 1 IlpeacraBsine Ha ¢puHaHcoBH oTt4yeTH H MCC 8 CueToBOAHA MOJIMTHKA,
MpPOMEHH B NMPHOAH3UTENIHUTE OLUEHKH M Ipellkd (B cHiia 3a rogviHud nepuoau ot 01.01.2020 r.)
Te3n npoMEeHH KacaAT MNpeuu3HpaHe OMNpenesieHHeTo 3a ,,ChLIECTBEHOCT’, MOCOYEHO B JBaTa
craHaapta. Criopesl TAX HOBOTO OMpe/esIEHHE 3a ChLUECTBEHOCT €: ,,MHPOPMALHATA € ChIIECTBEHA,
aKo MpOoIycHaTa, NpeAcTaBeHa HETOUYHO WM NMpUKpHTa, OU MOINIO B pa3yMHa CTENEH [la Ce Ou4aKBa
J1a MOBJIMAE HA peUIeHHATa Ha OCHOBHHTE NMOTpeOUTENH Ha (hHHAHCOBHTE OTHETH C 00a e, KOUTO
npenocTaBat ¢uHaHcoBa MHbOpMaLMs 3a JafAeHO OTHETHO npeanpustue”. Hanuue ca Tpu HOBH
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acrniekrta OT OMpejeNleHHEeTo, KOUTO cneasa a Obaar orbenszaHu: a) "NPUKPHUBaHe” — HACTOSILLOTO
onpeneneHue ce (HOKycHpa caMO BbpPXY MpPOMyCKaHe H HETOYHO MpeJcTaBsHe. 3aK/IIOUEHUETO Ha
CMCC e, ue mMpHKpUBaHETO HA ChLUECTBEHa WH(pOpPMaUMs MOXKe Oa HMa cbluMsi edeKkT KaTo
npornyckaHe Ha chbllecTBeHa HH(oOpMauus;, 6) ,,0odaKkBaHEe B pa3yMHa CTerNeH Ja ce MOBJUse Ha
pelleHUsTa Ha OCHOBHHTE MOTpeOUTENN” — HACTOALLOTO ONpeAeaeHue ce oTHacs 10 ,,0u mMorio ja
nosnuse”, koeto cnopesg CMCC moxe aa ce npueMe, Ye ce M3MCKBa TBbpAe MHOro HHbopMaLs,
Tbit KaTo MOYTH BCHYKO ,,0M MOIJIO J1a MOBAHMsie” BbPXY PELEHHATA Ha HAKOW moTpebuTeny, AopH
BEPOATHOCTTA Jla € MMHWUMajHa; U B) “OCHOBHHU MOTpeOUTENH” — HACTOALLOTO OMpEenesieHUe Cce
OTHAacs caMo A0 ,,noTpedutenn”, koeto cnopea CMCC Moxe aa 6be NpHETO TBBPAE WHPOKO, T.€.
[la ce B3eMaT MpeABHI BCHUKH Bb3MOXKHH MOJI3BATENIH Ha (PMHAHCOBHUTE OTYETH, KOraTo C€ pellasa
KakBa MH(opmauus ga ce onoBecTH. CbLIO Taka, MOCOYBAT C€ H3PUYHO MET HAUKMHA 3@ NMPUKPUBAHE
Ha CbllecTBEHa HHGOpPMAaLMA: a) H3MOJI3BAHE HA €3HK 33 CHLIECTBEH €MEMEHT, KOHTO € yKIIOHUYMB
HITH HesiceH; 0) uHQopMaLns 3a ChLIECTBEH €JIEMEHT, CAe/Ka WK chOUTHE, KOATO € pa3npbcHaTa Ha
paziuMyHH MecTa BbB (HMHAHCOBMTE OTYETH; B) HECXOOHM E€JNEMEHTH, CAEAKH W CHLOMTHS, Mo
CBIUECTBO, KOMTO HEMOAXOASILO Ca TMPENCTABEHH CBBKYIHO; ') CXOOHHM €NeMEHTH, CHEJKH H
CBHOWTHS, KOUTO HEMNOAXOAALIO Ca MpEACTaBEHH CaMOCTOSTENHO; U 1) ChLUECTBEHa MH(pOpMAaLUs €
CKpHTA upe3 HecblllecTBEHa MHGOpMaUMa N0 TaKaBa CTEMNEH, Ye CTaBa HesICHO KOs HHpopmauus e
ChLUECTBEHA.

JOIMBIHUTENHO, 32 MOCOYEHHTE [10-[0jy HOBM CTaHAApPTH, TMPOMEHEHH CTaHAAPTH M TMPHETH
TBJKYBaHHS, KOMTO Ca W3JJaleHH, HO BCE Ollie HE Ca B CHJa 32 FOAHUILHHM MEPHOJH 3ano4yBauiu Ha |
saHyapu 2019 r., pbKOBOACTBOTO € MPELEHHIIO, e CleAHHTe He OUXa HUManu roreHunanes edexr 3a
NMPOMEHH B CUETOBOJIHATA MOJIMTHKA M KJACH(HKALMATA M CTOHHOCTHTE HAa OTYETHH OOEKTH BbHB
(PMHAHCOBHTE OTYETH Ha JPYKECTBOTO, & HMEHHO!

* MC®O 17 3acTpaxoBaTesaHn AoroBopH (B cuia 3a roguwnu neproau ot 01.01:2021 r.) MC®O
17 e uzpaaeH npe3 mait 2017 r. xaro 3amecturen Ha MC®O 4 3actpaxosarennn aorosoph. Toii
M3HCKBA TEKYLL MOJES Ha U3MEPBAHE, MpH KOHTO MPOrHO3WTE C€ MpeH3MepBaT 3a BCEKH OTYETeH
nepuoa. JloroBopHre ce H3MEpBAT, KaToO C€ M3MOJI3BAT MPAMBHHTE EIEMEHTH Ha: a) MPeTEryieHH ¢
BEPOATHOCT AMCKOHTHPAHH MMAapHYyHH MOTOUHM; ©) M3pHYHA KOPEKLMS Ha PHCKA; W B) JOFOBOpPEH
Mmap Ha obcnyxsaHe ("CSM"), npelcTaBnsBall Hernpu3Hararta nevasnba OT AOroBopa, KOATO ce
NpH3HABa 3a MPUXOJA Pe3 NepHoaa Ha MOKPUTHE.

CraHaapTbT No3BosisABa H300p MEX Ay MpPU3HABAHE Ha MPOMEHWTE B AMCKOHTOBHTE [POLEHTH WK B
oTyeTa 3a nevyandara wnu 3arydara, MM IHPEKTHO B Apyr BceoOXBaTeH aoxod. M360pbT BeposaTHO
e OTpa3sBa HayMHa, MO KOMTO 3acTpaXxOBAaTENHUTE OTYHTAT CBOMTE ()MHAHCOBH AKTHBH CBIIACHO
MC®O 9.

HesanbmkurteneH noaxoa 3a OMNPOCTEHO pa3npelielieHMe Ha TMPEeMUHTEe € paspelleH 3a
OTFOBOPHOCTTA 3a OCTABAaLLOTO MOKPHTHE 32 KPATKOCPOYHH JOTOBOPH, KOMTO YECTO CE 3aluCBaT OT
001110TO 3acTpaxoBaHe.

Mima npomsHa B o61uys MOAEN HAa MU3MEPBaHE, HApPEeYeH MOAXOM Ha "MpPOMEH/IMBA Takca" 3a HAKOU
JIOTOBOPH, CKITIOUEHH OT JKHBOTO3aCTPax0OBaTeNH, MPU KOUTO MPUTEKATENUTE HA TOJHUM MMAT AN
B 0XOAHOCTTa OT 0a30BMTe mo3uuMu. [lpyu mpunaraHe Ha MeToaa Ha MPOMEHJIMBATA Takca, JENIBT
Ha NpeanpUATHETO OT MPOMEHMUTE B CTIPaBEANMBaTa CTOHHOCT HA 0a3HCHUTE MO3HUIMH € BKJIOYEH B
Mapka Ha AOroBopHaTa yciyra. PesynraTure Ha 3acTpaxOBaTeliWTe, W3MOA3BalUM TO3M MOAE,
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CJIeI0BATENHO BEPOATHO Lie OBAAT MO- HECTAOHIHH, OTKOJIKOTO B OOLLIHA MOJEI.

Hosure mnpaBuna we ce oOTpa3iaT Ha (PUHAHCOBUTE OTYETH H KJIOUYOBHUTE T[IOKa3aTean 3a
e(peKTHBHOCTTa Ha BCHYKH MpPEANpHUATHS, KOMTO W3JABaT 3acTPaxOBAaTEJHH AOTOBOPH WM
WHBECTHLMOHHH IOTOBOPH C XapaKTEPHUCTHKU 32 IUCKPELIMOHHO yuacTHe.

* MC®O 10 (npomenen) — Koncomuaupanun ¢puuancosn oryern u MCC 28 (npomeHen) —
MuBeCcTHLIHK B aCOLIMHPAaHH H CbBMECTHH TMPEANPHUATHA — OTHOCHO MPOoAaKOu MM anopT Ha aKTHBH
MEXAy MHBECTHUTOP M HErOBM aCOLUMMPAHH HJIH CHBMECTHH MPednpHATHA (C OTIOXeHa e()eKTHBHA
JlaTa Ha BiM3aHE B CUNa, noexaiua Ha onpeaensHe ot CMCC). Te3u npoMeHH ca HACOUEHH KbM
pellaBaHETO HAa CYETOBOJHOTO TPETHPAHE Ha MNpoJaXOUTE WM anopTHTE Ha aKTHBH MEXAy
MHBECTHTOP M HErOoBM acoOLMHpaHM WJH CBbBMECTHU MpeAnpuaTua. Te TMNOTBbpPKAABAT, ue
CYETOBOAHOTO TPETHpAHE 3aBHCH AANM MPOAaBaHUTE AKTHBH WM anopTHPaHHTE HEMOHETApHU
AKTHBW, KOHCTUTYUPAT WIH HE MO CBIIECTBO ,,0M3Hec” no cMuchbia Ha MCDO3. AKko Te3n aKTHBH
KaTO CBBKYMHOCT HE OTroBapsT Ha OMpeleseHHETO 3a ,,0M3Hec” UHBECTHTOPBT MpH3HaBa nevanéa
uaM 3aryba o MNpOLEHTa, CbOTBETCTBALL HAa [efa Ha /JPYrWTe HECBbP3aHH HMHBECTUTOPH B
acOLHMPAaHOTO MM CBbBMECTHOTO rpeanpusTHe. B ciydanTe KoraTo ce npoaaBaT aKTHBH WM ce
anopTUpaT HEMOHETAPHH aKTHBH, KOMTO KAaTO CHBKYMHOCT ca ,,0M3Hec”, HHBECTUTOPBT IpPU3HABA
u3uano neyandarta uiay 3arybata oT TpaHzakuusTa. Te3u MPOMEHH Lile ce MpuaraT nepernekTHBHO.
CMMC oTnokH HauanHaTa [arta Ha MpUJI0XKEHHE Ha Te3u NPOMEHH 32 HEONPEAEEHO BpeME.

II1. CLbUIECTBEHH CHETOBO,/{HH IMOJHTHKH

ChbuiecTBeHHTE CUCTOBOAHH TMOJUTHKH Ca NpHaraHd MoOcJen0oBaTE/IHO BbB BCHYKH MNPEACTABEHH
nepHoau.

[oanwHUAT (QHHAHCOB OTUET € H3rOTBEH MNpH Cra3BaHe HA NPHHUMHIKMTE 32 OLEHABAHE HA BCUUKH
BH/I0BE€ AKTHBH, NMacHBH, NPUXOAM U pa3xoaH, cwriaacHo MCC, npuetn ot EC.

bazute 3a oleHka ca onoBecTeHH nNOAPOOHO MO-HATATBK B CUETOBOJHATA [MOJHTHKA KbM
(h)HHAHCOBHA OTYET.

Cnensa ga ce otOenexH, 4e NMpU U3roTBSIHETO Ha MpeACTaBeHHs (PUHAHCOB OTUET C€a M3MOJI3BaHU
CUETOBOJHH OLIEHKH W AOMyCKaHus. Bbnpeku ue Te ca 6azupaHu Ha HH(pOpMaLY, NPeLOCTaBeHa Ha
PBKOBOACTBOTO KbM [aTaTa Ha M3MOTBAHE HAa TOAMIUHWA (PUHAHCOB OTYET, PEANIHHTE pPE3YJITATH
MOTaT Aa ce pa3flMyaBaT OT HANPABEHMTE OLICHKH M JOMYCKaHHS.

I. IIPEICTABSIHE HA TOAHIIHHS ®IHIAHCOB OTHET

loauwHuAT GUHAHCOB OTUET e npeacTaseH B cboTBeTcTBHE ¢ MCC 1 ,IlpeacTaBsHe Ha GpuHAHCOBH
oTyeTH”.

HpyXecTBOTO NpUe Ja NpeacTass oTYETA 3a nevanbata unu 3arybara u Apyrus BceoOXBaTeH A0XO0/
B €IMHEH OTHET.

HpyxecTBoTO mnpeacTass obuuaiHO cpaBHUTENRHAa HHGOpMaLMs BbB (UHAHCOBHTE CH OTYETH 32
€Ha NpeJxojHa roJMHa.

B orueta 3a ()MHAHCOBOTO CBCTOSHME C€ MpPEACTaBAT [Ba CPaBHUTENHH MEPHOAA, KOTraTo
HpyxecTBOTO:!

a) Mpuiara CYETOBO/HA MOJIMTHKA PETPOCMIEKTHRHO;
0) mpeu3uHcasBa PETPOCMEKTHBHO MO3HULHMH BbB GHHAHCOBHSA OTHET; MIIH
B) npexnacHpuuMpa NMO3HUHH BbB (PUHAHCOBHA OTYET, KOraToO TOBA MMa CHLUECTBEH €DEKT BHPXY
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nnd)opmaumna B OTYCTA 3a CbldHaHCOBOTO CBbCTOAHHUE KbM HAYaJIOTO Ha NMPEAXOAHHA NMEPHOA.

DyHKUHOHANHA M OTYETHA BaJlyTa Ha MNpeicTtaBsHe Ha (HUHAHCOBHS OTHET HAa [pPYXKECTBOTO €
o6barapckust jes (BGN). JlaHHuTe B HHAMBUAYANHHA (UHAHCOB OTYET M MPHIIOKEHUATA KBM HETO
ca MpeACTaBEHH B XWIISHU JIEBA, OCBEH aKO HELLO APYro U3pUUHO He € yKa3aHo. C BbBEXKOAHETO Ha
€BPOTO KaTo ouLManHa BanyTa Ha EBponeiickus cblo3 3a HEro ce M3MoJsi3Ba ChoTHoleHueTo BGN
1.95583 3a EUR 1.

2. WHBECTHLHI B ACOLHIPAHI NIPEANPUATHS

AcouuHpaHH ca Te3d MNpelarnpusiTHA, BbpXy KOWTO JIpY)KECTBOTO € B CBCTOSHHME Aa OKa3Ba
3HAYUTENTHO BJIMSIHHUE, HO KOMTO He ca HUTO ABbIUEPHH MPEANPHATHS, HHTO CbBMECTHO
KOHTPOJIMpaHA TNpeanpuiTus. MHBeCTHUMHTE B acoUMHMpaHH [pPEANPHATHA Ce€ OTYMUTAT [0
cebecToHOCTHUA MeTOox.

Jlpy»ecTBOTO MpH3HAaBa AMBHIEHT OT acOUMHpAHO MNpeanpuaTHe B reuanbata uau sarybarta B
CBOMTE HHMBHAYalHH (UHAHCOBHM OTYETH, KOrato ObAe YCTAHOBEHO MPABOTO MY Aa MOJYyuH
JMUBHIEHTA.

3. TERYIUH H HETERYIUI AKTHBII

AKTHB ce K1acudHUMpa KaTo TeKYL KOraTo OTroBaps Ha HAKOI OT CJIEIHUTE KPUTEPHH:

. oyakBa [da peajM3Mpa aKTHBa W/IH Bb3HaMepsABa [a ro npogaie HAd YrnoTpeOW B CBOA
HOpMaJIeH OMNepaTHBEH LIMKDBI;

. IbPXK aKTHBA MPEAHMHO C LUeJN ThpPryBaHe;

. 0yYakKBa Jla peajM3npa akTHBAa B paMKHTE HA [IBaHaJeceT Mecela cjel Kpasd Ha OTHETHHS
nepuon;

WK

. AKTHBDBT € Mapd WM NMapyYHd eKBHUBAajeHTH (CbrniacHo aeduHuuUMATAa HA MC®PO 7), ocseH

aKo 3a aKTHBA HsMa OrpaHHuYEHHE Aa ObAe pa3MeHsH 1M H3MON3BAH 3a ypekAaHe Ha MacHB B
NPOAb/HKEHHE HAH-MaJIKO Ha JBaHAaJeCceT Mecela ciel Kpas Ha OTYEeTHUs MepHold. AKTHB C€
KacH(ULMpa KaTo HETEKYLL aKO HE OTTOBaps Ha KPHTEPHHTE 3a KiacH(pHUMpPaHEe KaTa TeKYILI.

4, HMOTI, MAIIHHIT T CLOPBL/KEHNS

HMMoTHTe, MalUMHUTE U CHOPBKEHHUATA C€ OLCHABAT MbPBOHAYANHO MO ceOeCTOMHOCT, BKIIOYBALIA
LeHaTa Ha NpuAoOHBaHE, KAKTO M BCHUKH MPEKH Pa3XO/H 3a MPHBEXKIAHETO HA aKTHBa B pabOTHO
cbCTOAHHKE, B ChoTBeTCTBHE ¢ MCC 16 ,,UMOTH, MaUIHMHK H CbOPbKEHUA™,

[NocnenpaioTo oueHsBaHe Ha MMOTHTE, MallMHUTE U CHOPBKEHHUSTA Ce€ W3BBPLIBA M0 LEHA Ha
npuaobuBaHe, HaMajleHa C HATpPyMaHUTE aMOpTH3auMM W 3arybu or obe3ueHka. Hanpasenure
00€3LIEHKH Ce OTYMTaT KaTo pa3Xxoj M ce MpHU3HABaT B OTHeTa 3a nevandara Wiu 3arybara v apyrus
BceoOXBaTEH JOXOA 33 ChOTBETHHS NEPHOM.

[Mocnenpalure pasxoAd, CBbP3aHH C OMpeJeNieH aKTHB OT MMOTH, MAlUMHH H ChOPBXKEHHS, Ce
npubaBiT KbM OanlaHcoBaTa cymMa Ha aKTHBa, KOrato € BeposTHO JIpyKecTBOTO Ja HMa
MKOHOMHYECKH MOJ3H, HaBULIABALUY MbPBOHAYAIHO OLIEHEHATa e(PEeKTHBHOCT Ha CHIECTBYBALUIMA
akTHB. BCHYkM Apyrd nociieABaliv pa3xoQd Ce MpH3HABAT 3a pa3xoj 3a Mepuoda, B KOHTO ca
HanpaBeHH.

OcTaTbyHaTa CTOHHOCT M MONE3HUAT XXKHUBOT Ha HUMOTH, MAlIHHH H CBOPBKCHHUA CC MpPELUCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTUECTHA AaTa.

HUMOTH, MALUWHH U CBOPBKCHHA, ﬂpH,[I06l/lTl/l [1pH yCJ/JIOBUsATA Ha Q)HHaHCOB JIU3UHT, C€ aMOPTHU3HUPAT
Ha 0a3a Ha O4yaKBaHUS MOJIE3eH CpPOK Ha roaHOCT, OINpEAC/I€H MOCPEACTBOM CPAaBHEHHE C MoA00HH
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cobcTBeHM akTHBH Ha JIpykecTBOTO, MM Ha 6a3a Ha JIM3HHIOBHS IOTOBOP, AKO HETOBHSAT CPOK € M0o-
KpaTbK.

AmomeauMaTa Ha UMOTH, MAalUHHHU H CbOPBLIKCHUSA CE€ H3YMC/IABA, KATO C€ H3IMOJI3Ba JIMHEHUHUAT
METOA BLPXY OLCHECHHS IMOSIC3CH KHUBOT HA OTACIHUTE IPYIH aKTHBH, KAKTO CJ/ieBa:

I'pyma I'ognun
Crpagu 15-50
CBhopbKEHUA 50
MaiuuHu ¥ 06opyiBaHe 6-10
TpaHcriopTHU cpeacTBa 4-10
CtonaHCKH HHBEHTAp 6-10

Ilewan6ara unu 3arybata oT mpojaxbara Ha MMOTH, MalUMHH U CHOPBKEHHA CE OMpeesis KaTo
pasiuKa MeXxay NocTbIIEHHATa OT npojakbarta U GanaHcoBaTa CTOHHOCT Ha aKTHBA U Ce MpPH3HABA
B OT4YeTa 3a neyanbdarta Wiy 3arydara u Ipyrus BceoOXBaTeH I0XO0M.

M36panusaT npar Ha CbLECTBEHOCT 32 MMOTHTE, MALUMHHTE H CHOPBKEHHATA Ha J[PYyKECTBOTO € B
pa3mep Ha 700 nB.

5. HEMATEPHAJIHI AKTHBH

HemaTepranHuTe akTHBH C€ OTHMTAT [0 LieHA Ha NpUaoO1BaHe, BKIIOYBALLA BCHYKH JIaTEHH MHTAa,
HEBB3CTAHOBHMHM JIaHBLIM H HamNpaBeHHWTE MpPEKH pa3XOAH BbB BPb3Ka C MOJArOTOBKAa Ha aKTHBA 3a
€KCII0aTalus, NPH KOETO KaMWTANIH3HPAHUTE Pa3XOaH C€ aMOPTH3HpPAT Bb3 OCHOBA HA JMHEHHHA
METOJl Mpe3 OLECHEHHA CPOK Ha MOJNe3eH XMBOT Ha AaKTUBHTE, Thil KAaTO ce cuuTa, uYe TOH €
orpaHuueH, B cboTBeTCTBHE ¢ MCC 38 ,,HemaTepuanHu aktueu',

[Mocnensaworo ouUeHsABaHE C€ HM3BbPIUBA MO LEHA Ha MpuAoOHMBaHe, HaMalleHa C HATPYNaHWTeE
amopTH3alMH ¥ 3arydbun ot obesuexka. HanpaBeHute obe3UeHKH Ce OTYMTAT KATO pa3xol H ce
npH3HaBaT B OTueTa 3a neuyandaTta MM 3arydarta W JApyrus BceoOXBaTe€H AOXOM 3a CHLOTBETHHS
nepHoa.

[TocnenBauirre pa3XxoaH, KOHTO BBb3HHKBAT BLB Bpb3Ka € HEMaTCpHANHHMTE AaKTHBU Clle]
['bPBOHAYAJIHOTO WM TMPHU3HABaHE, C€ TMpH3HAaBaT B OTYETA 3a neyanbara wiu 3ary6aTa H Apyrusa
BceoOXBaTEH a0xoA4 3a nepruoaa Ha TAXHOTO Bb3HHKBAHE, OCBEH ako 6nar011apeHue Ha TAX aKTHBBT
MOXKE Ja TreHepupa rnoBe€4YE€ OT NMbpBOHAYallHO TNPECABHACHHTE 61::,[16[.[.(" HKOHOMHWYECKH TONI3H H
KOraTto TE€3u pa3xoau Morat HaaCxaHoO aa 6’bLIaT OLEHEHH M OTHECEHH KbM aKTHBA. AKO Te3H
YCJIOBHS Ca HU3ITBJIHEHH, pa3XogHTE Ce J100aBAT KbM ce0ecTONHOCTTA Ha aKTHBA.

OcTarbuHata CTOHHOCT M TMONIE3HMAT >KMBOT Ha HEMATECpHAJIHUTE AaKTHBH C€ [MpPEUCHsABAT OT
PBKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

AMOmeaum]Ta Cce M3YUCNABA, KATO C€ HM3I10JI13Ba JIMHEHHHUAT METOA BbpPXY OUCHECHHS IMOJIE3CH CPOK
Ha rogHOCT Ha OTAC/IHUTE aKTHBH, KAKTO CJIEABA.

I'pyna Ionuun
[TporpamMuu npoayKTH 2-10
JInueH3us 5

PasxoauTe 3a amMopTH3auMs ca BKJIIOYEHM B OT4YeTa 3a mevyanbata wiM 3aryGara u ApYrus
BceoOXBaTeH AOXOX Ha pen ,,Pazxonu 3a amopTu3aums’.

[leyan6ara unu 3arybata oT mpoaaxbaTa Ha HeMaTepUalHH aKTHBM CE OMpPEdeNis Karo pas/iMka
MEXIY MOCTHILUIEHUATA OT mnpojaxbata M OanaHcoBaTa CTOMHOCT Ha aKkTHBHTE M ce OTpa3siBa B
oTryeTa 3a nevanbarta UM 3arydata W pyrys BceoOXBaTEH JOXOL.
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M36paHMAT npar Ha ChILECTBEHOCT 3a HEMaTepUaIHUTe akTUBH Ha J[pykecTBOTO € B pasmep Ha 700
nB.

6. DOHHAHCOBH ARTIHBI

[Tvpeonauanno npusnagaue, kaacuguxkayus u oyeHasane

[Ipy nbpBOHA4YATHOTO MM MPH3HABaHe (UHAHCOBUTE aKTHUBH ce KIacH(PULKPAT B TPH CPpyMH, CIOpe.
KOMTO T€ BMOCJIE/ICTBHE CE€ OLIEHABAT MO aMOPTH3MpaHa CTOMHOCT, MO CIpaBe/JiMBa CTOHHOCT mpe3
Opyrust BceoOXBaTEH NOXO U IO CTIpaBe/iiMBa CTOHHOCT npe3 ne4yanbaTa UK 3arybara.
JpyKecTBOTO MbpBOHAYATHO OLIEHsABa (JMHAHCOBHUTE aKTHBH MO CrpaBeJIMBa CTOHHOCT, a B Clly4ait
Ha (UHAHCOBH aKTHUBH, KOMTO HE CE OTUMTAT MO CpaBe//IMBa CTOMHOCT B neuandarta uiaM 3arybara,
ce no0aBiAT mpekuTe pa3xodd Mo cienkata. M3katoueHue ca THPrOBCKUTE B3eMaHWA, KOUTO He
CBABPKAT CBHLIECTBEH KOMIOHEHT Ha (hMHAHCHpAHE - Te ce OLleHsABaT Ha 0a3a LieHaTa Ha COeJIKaTa,
onpeaeneHa cbrnacho MC®O 15 [Ipuxonu oT 1OroBopH ¢ KJIHEHTH.

[Mokynkute unu npogaxbute Ha (PMHAHCOBU aKTHBHM, YHMMTO YCJIOBMS W3WCKBAT [JOCTaBKa Ha
aKTHBHUTE B paMKHWTe Ha JafeH MNepuol OT BpeMe, YCTaHOBEH OOMKHOBEHO ¢ HOpPMaTUBHA
pasznopenba i AeHcTBalla NMPaKTHKA Ha ChOTBETHHA Ma3ap (PeAOBHU MOKYMKH), Ce MPU3HABAT Ha
JlaTaTa Ha TbPryBaHe (CAefkaTa), T.e. Ha 1aTaTa, Ha KOSITO APY>KECTBOTO C€ € aHraXHUpaso Aa 3aKynu
WK MpoJaJie aKTHBA.

Knacudukauusra Ha (UHAHCOBMTE AaKTHBM MNpPH MBPBOHAYANHOTO UM IMpU3HABaHE 3aBHUCH OT
XapaKTEPHUCTUKHTE Ha JIOTOBOPHHTE MapHyYHK MOTOUM HA CHOTBETHHS (PMHAHCOB aKTHB M OH3Hec
MOJ€eNla Ha APY>KECTBOTO 3a HEroBOTO YrpaeieHue. 3a na Obae kiacHHUHpaH W OLEHABAH MO
aMOpTH3MpaHa CTOMHOCT HIIH MO CMpaBeAinBa CTOMHOCT B APYT BceoOXBAaTeH JOXO/, YCJIOBHsTA Ha
naneH (UHAHCOB aKTHB TPsiOBAa Aa MOpaxiar Mapu4YHM TOTOLIM, KOWTO MNpEACTaBnsBaT "camo
rawanug no raaBHuuata noauxsata (CIIIJT)" no HeMsabkeHaTa cyMa Ha riaBHHuaTa. 3a uenrta
ce M3BbpIUBa aHanH3 upe3 TecT Ha CIII'JI Ha HHBOTO Ha MHCTpYMEHTAa.

BusHec MoneaAbT Ha ApyKeCTBOTO 3a yrpasiicHHe Ha (PMHAHCOBHTE aKTHBM OTpPa3siBa HauvHa, IO
KOHTO Apy»KECTBOTO YMpapisiBa (PMHAHCOBHTE CH AKTHUBH 3a TeHepHpaHE Ha [MapHYHH TMOTOLH.
BusHec mopentT onpeaens RanH MapHYHUTE MOTOLM ca pe3yiTaT caMO Ha CbOMpaHETO Ha
JIOTOBOPHH MapH4HH MOTOLM, Ha rpofaxda Ha GHUHAHCOBUTE AKTHBH, UIH H ABETE.

Hocredsawo oyenssane

3a uesIHTe Ha MocJeABALLOTO OLEHABaHe PUHAHCOBHUTE aKTHBH HA JPY)KECTBOTO ca KiacH(HUHPaHH
B CJIE/IHUTE KATErOPHM:

. @UHAHCOBH aKTHBH 10 aMOPTH3MpaHa CTOHHOCT (ABJATOBH HHCTPYMEHTH)

. PHUHAHCOBM aKTHBH MO CIpaBeM/IMBa CTOHHOCT mnpe3 apyrus BceoOxBaTeH mgoxon 0e3
"peLHKIMpaHe” Ha KyMyaTHBHHUTE neqantu u 3ary6u (KanutaloBH HHCTPYMEHTH).
Knacugpuxayuonnu epynu

DUHAHCOBH aKTHBH MO aMOPTH3HpaHa CTOMHOCT (ABATOBH HHCTPYMEHTH)

HpyxecTBoTo oueHABa (HMHAHCOBUTE aKTHBM 10 aMOpPTH3HpaHa CTOHHOCT, koraTto ca
YIOBAETBOPEHH U ABETE YCIOBUS MO-4OJY:

. (hHHAHCOBHAT aKTHUB CE€ ABbPXKH M M3MOA3BAa B paMKuTe Ha OW3HEC MOJeN, HMall 3a Len
HEroBOTO AbPXKaHE C Or/e] MnojiyuaBaHe Ha JOTOBOPHHTE NapHYHH MOTOLM OT HETO, H

. YCJI0BUATA Ha AOroBopa 3a (PMHAHCOBHS aKTHB IMOPaXKAAT MAapHYHH MOTOLUM HA KOHKPETHH

AaTH, KOUTO MPEACTABIABAT caMO IJ1alllaHHKA M0 rlaBHULATA U IMXBUTE BBPXY HEH3ABJIKEHATA CyMa
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Ha IJIaBHHLIATA.
DHHAHCOBUTE aKTHBHM M0 aMOPTH3HpaHa CTOIHOCT BIIOC/EACTBHE Ce OLEHSBAT Ha Oa3a MeToda Ha
etdextrBHUA nuxBeH npoueHT (EJIM). Te noanexar Ha obe3ueHka. [leuanbure M 3aryburte ce
npr3HaBaT B OT4eTa 3a BceoOXBaTHMA noxon (B rievanbarta wid 3arybaTa 3a roaMHaTa), KOrarto
aKTHBBT ObJE OTNHCcaH, MOAUGULHMpPaH UMK 00e3LEeHEH.

DHHAHCOBUTE aKTHBH M0 aMOPTH3HpaHa CTOHHOCT Ha APY>KECTBOTO BKJIIOUBAT: MAPHUHH CPEACTBa H
NapuUyYHUTE €KBHUBAJIIEHTH B OaHKH, THPrOBCKM B3€MaHMs, 3a€MH KbM CBbpP3aHM MPEANPHUATHS H
3a€MH KbM TPETH JIMUA, MPEACTaBEHH Ha CIEJHWTE MO3HLMKU B OTHETa 32 (PMHAHCOBO CHCTOSHHE:
napy4HH CPeCcTBa W MapUUHW €KBUBANEHTH, ThPrOBCKH B3€MaHHUs; B3€MaHUs OT CBbP3aHH JIMLA M
JPYTH B3€MaHHsI,

@UHAHCOBH aKTHBM MO CMpaBeANMBa CTOHHOCT B ApYrus BceoOXBaTeH OOXOA (KarWTallOBH
HHCTPYMEHTH)

[lpy MbpBOHAYANHOTO MM MPHU3HABaHE APYXECTBOTO MOXE [Ja HarnpaBd HEOTMEHWM H300p na
K1acuuuHpa onpenesieHH KanWTaJloBU HMHCTPYMEHTH KaTO TAKWBa, ONpeleNieHH Mo crpaBeainBa
CTOMHOCT B ApYrus BCEOOXBATEH A0XO0J, HO CaMO KOraro Te OTIOBapsAT Ha OMpele/IeHHETO 3a
cobctBeH kanutan cbritacHo MCC 32 ®uHaHCOBM MHCTPYMEHTH: NpPEACTaBsIHE H U HE CE AbPXAT ¢
uen TbpryBaHe. Knacudukauusra ce onpegens Ha 0a3a WHAWBWUAYATHO HHUBO, WHCTPYMEHT [0
WHCTPYMEHT.

Omnuceane

DUHAHCOB aKTHB (WM, KOTaTo € MpHI0KHMO, 4acT OT ()MHAHCOB AKTHB MWIH 4acT OT rpyna or
CXOIHH (hHHAHCOBH AKTHBM) C€ OTMHCBA OT OTYETa 32 (PUHAHCOBOTO CHLCTOSIHHE HA APYKECTBOTO

Korarto:
° rfipasara 34 rojiydasaHe Ha nNapu4HHUTE NOTOLIM OT aKTHBA Ca H3TCKJIH, HIIH
* fipaBaTa 3a rojly4yaBaHe Ha IMapHYHH MNOTOUH OT aKTHBA Ca NPEXBBLPIEHH HITH APYXKECTBOTO

€ M0e0 3a/b/XKEHHETO [1a MJ1aTH HAITBAHO TOJIyUYEHHTe MapHYHH MOTOUH, O3 ChulecTBEHA 3a0aBa,
KbM TpeTa CTpaHa upe3 CMOpa3yMEHHE 3a MPEeXBbpASHE; MpH KOETO: MIH a) APYKeCTBOTO €
NPeXBBPINIO B 3HAYUTENHA CTEMEH BCUYKH PUCKOBE H MOJ3M OT COOCTBEHOCTTA BbPXY AKTHBA;, MM
0) Apy>KECTBOTO HHTO € MPEXBBLPJIUI0, HHTO € 3ara3uiao B 3HAYMTENIHA CTereH BCHUKH PHUCKOBE U
TONI3H OT COOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3aMa3HiI0 KOHTPONa BbPXY Herod

Korato apyxecTBOTO € MpexXBbpWIO MMPaBaTa CH 3a MOAyUYaBaHE HA MapyU4HM MOTOLM OT aKTHBa
MM € BCTBIMJIO B CROpa3yMEHHE 3a IMpeXBbpJisHe, TO MpaBH OLEHKA HA TOBA JajlM M OO KakBa
CTEeMEH € 3amnasuwio PUCKOBETE M noi3uTe oT cobcTBeHocTTa. Korato npyecTBOTO HUTO €
NpeXBbPJIMIIO, HUTO € 3aMa3uio B 3HAUUTEHA CTEerNeH BCHYKHU PUCKOBE H IMOJI3H OT COOCTBEHOCTTA
BbpPXY (DHMHAHCOBHS AKTHB, HHTO € TMPEXBBPJIMIO KOHTPOJa BBPXY HEro, TO MNpoab/ikaBa Ja
NpU3HaBa MPEXBbPJCHHS aKTHB [0 CTEMEHTa Ha MPOABIXKABALIOTO CH y4yacTHe B Hero. B Tosu
ciyyail Apy»XKeCTBOTO MpH3HABA M CBBbP3aHOTO C TOBAa 3alb/ikeHHe. [IpexBbpNEeHHAT akKTHB M
CBBP3aHOTO 3a[b/DKEHHE CE OLIEHsABAT Ha 0a3a, KOATO OTpa3fABa MpasBaTa M 3aAb/DKEHHATA, KOHTO
IOpY’KECTBOTO € 3aMa3uIo.

INpoawmkaBailo yyacTHe, koeTo € rof ¢dopMata Ha rapaHuMs BBPXY NpPEeXBbPJECHHS aKTHB, C€
OLIEHsIBA MO MO-HHUCKATa OT: MbpBOHaYyaJiHaTa OasaHcoBa CTOHHOCT Ha aKTHBa M MakCHMajHaTa cyma
Ha Bb3Harpa)KICHHETO, KOETO MOXKE J1a Ce H3HCKA JPYKECTBOTO [a U3IUIATH,

Obe3yenxa Ha puHancogu akmugu

18



'%}—HH wlIpicTanumna nudpacTpyktypa® Mexannexd punancos ot4yet KbMm 30.09.2019 r.

JpyxecTBoTO NMpH3HaBa KOPEKTHB (MPOBHM3Ms 3a oOe3leHKa) 3a OYaKBAHH KPEAMTHH 3arybu 3a
BCHYKH JBJATOBM MHCTPYMEHTH, KOMTO HE CE€ OTHYHTAT M0 CrpaBe[JIMBa CTOMHOCT mpe3 neuasdara
uiayn 3arybata. OuakBaHMTE KpPEOWTHH 3ary0H ce HM3UYMCNABAT KaTO pa3/iiKa MEeXAY JOTOBOPHHTE
NapU4HH MOTOLM, AB/DKUMH CBIAaCHO YCJIOBHATA HAa IOrOBOPA, H BCHYKH MAPUUYHH MOTOLM, KOHTO
IpY»KeCTBOTO OYaKBa Aa MOY4H, NUCKOHTHPAHU C MbPBOHAYANHHS e(eKTHBEH JIMXBEH MpPOLIEHT.
OuakBaHUTE NapHYHH [OTOLM BK/IIOYBAT M MapUYHHUTE MOTOLM OT mpoaaxbata Ha AbPXKAHOTO
obesneueHue WAKM APYrH KPEAWTHH MOAOOpEHHS, KOWTO NpEACTABAABAT HepasfenHa 4acT OT
YCIIOBHSATA Ha AOrOBOpA.

[IpenoctaBeHu 3aeMH Ha CBbp3aHU W TPeTH JMLA, CbAeOHHU W MPUCHASHH B3€MaHUs, W MapHYHU
CpEelCTBa.

3a M34YHCIIEHMETO HA OYAKBAHMTE KPEAMTHH 3aryOu Ha MpefoCTaBeHH 3aeMH M Ha CbACOHH M
NPUCBAEHU B3EMaHHUS APYKECTBOTO Mpuiara obluus noaxon 3a odesueHka, onpeaeieH or MCDO 9.
CBbryiacHO TO3M MOAXOMA [APYXKECTBOTO npujara “TpucTerneHeH Moaen 3a o0e3leHKa Bb3 OCHOBA Ha
NPOMEHH CMpPAMO MbPBOHAYAJHOTO T[PHU3HABAHE HA KPEAUTHOTO KAuecTBO Ha (HHHAHCOBHA
MHCTPYMEHT (aKTHB).

OvaxBaHHTE KpERUTHH 3aryOH ce MpH3HABaT Ha /1Ba eTana:

a) @DHHAHCOB aKTHB, KOHTO He € KpeAWTHO oOe3leHeH TIpH  [bPBOHAYAIHOTO MY
Bb3HHMKBaHe/MpuaodusaHe u ce kiacuduuupa g Etan (Stage) 1. Tosa ca 3aeMu, NpedocTaBeHH: Ha
ATBXKHULUM C HHCBK PHCK OT HEH3IBJIHEHWE M CTaOMJIHM KaTo TEHAEHUMH A0OpH KJIIOUOBH
nokasatesH (GHHaHCOBH W HE(HHAHCOBH), PEAOBHO 00CHYKBaHH H 6€3 HANMUYHE HA ABKUMH CYMH,
KOHTO ca B npocpouune. OT MbPBOHAYANIHOTO MY TNpH3HABaHE HErOBHAT KPeAWTEH PUCK H KauecTBa
ca 00eKT Ha HenpekbCHaTo HadmoneHWe K aHanu3W. QuakBaHWTe KPeAMTHH 3arybu Ha
(pnHaHcoBHTE akTHBH, knacuduurpanu B Etan | ce onpenensat Ha 6a3a Ha KpeAHTHH 3arybGu, KOHTO
ca pe3yJTar 0T Bb3MOXHH ChOWTHS HAa HEH3MBJIHEHHE, KOHTO OMXa MOTJIH [a HACTBIAT B paMKHTE
Ha cnejBawuTe 12 Meceua OoT XKMBOTa Ha CbOTBETHHMA akTHB (l12-MeceUHH OYaKBaHM KpPEeOUTHH
3ary0H 3a HHCTPYMEHTA).

©) B cayuaure, koraTto ciej MbpBOHAUATHOTO MpPH3HABAHE HAa (JHHAHCOB AKTHUB, KPEAUTHHST MY
PHCK HapacHe 3HAYMTESHO W B PE3yATaT OT TOBa HErOBMTE KAueCTBA C€ BIIOLIAT, TOH ce OLEHsBA
KbM pHCKOBa KBaJIM(HKALIMOHHA Ipyna KaTo ce npexsbpis B Etan (Stage) 2. OyakBaHUTE KpeAUTHH
3aryOu Ha (MHAHCOBHTE aKTHBH, Kiacuduuupand B ETan 2 ce onpeAensr 3a e/ O0CTaBalll )KHBOT
(cpok) Ha CbLOTBETHHS aKTHB, HE3aBHCHMO OT MOMEHTA HAa HACTBIIBAHETO HA HEM3MBJIIHEHHETO
(ouakBaHM KpeAWTHH 3aryOM 3a Lenus >KHBOT (CPOK) HA HHCTpyMeHTa). PbKOBOACTBOTO Ha
APYXKECTBOTO € pa3pabOTHIIO MOJMIMTHMKA M KOMIUIEKC OT KPUTEPHHM 3a aHa/M3, YCTAHOBSIBAHE W
OLICHKA HACTBIBAaHE Ha CbCTOSHHE HA ,,3HAYMTEJIHO HAPAaCTBaHE HA KPEIWTHUS PHCK.

B cnydanTte, KOrato KpeAMTHHAT PUCK Ha (PMHAHCOB aKTHB HapacHe 0 HHBO, KOETO MHAMKHUPA, 4e
HMa HaCTBMW/IO CBOMTHE HA HEW3MTBJIHEHHE, TOH ce cuuTa 3a obe3UeHeH U ce Knacuduuupat B ETan
(Stage) 3. Ha To3u eTan ce ycTaHOBABAT M M3YMCISABAT MOHECEHHUTE 3arybu Mo ChOTBETHHA aKTHB 3a
LIEJIMA MY OCTaBalll XHBOT (CPOK).

PLKOBOACTBOTO Ha [OpYKECTBOTO € M3BBPIIMIO CHOTBETHM aHaNM3H, Ha 0a3a Ha KOWTO €
OMNpEIEIINI0 KOMIUIEKC OT KPUTEPUH 3a CbOMTHS Ha Heu3mbiHeHHe. EAMH OT TAX e mpocpouust Ha
JABJDKHMH [JOTOBOPHH [I1allaHus rnoBeve oT 90 AHH, OCBEH ako 3a ompeeneH WHCTPYMEHT He ca
Hanuue obcToATeNCTBa, KOMTO MpaBsIT 0bopHMo ToBa TBBpAeHue. Hapen ¢ Hero, ce HaGmogaBaT H
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Apyrd CbOMTHA, Bb3 OCHOBA Ha BBTPELIHa M BbHIUHA HHPOPMAaUMs, KOMTO ca HHAHUKATOP, ue
JUTHXHHKBT HE € B ChCTOSHHE [1a 3aI1aTH (Bb3CTAHOBH) BCHYKH BCE OLLE JBIXKUMU OT HEFO CYMH [10
JIOrOBOp, BKJI. KaTo ce B3eMaT MNPEeABHA W BCHYKM KPEOMTHH YJIECHEHHs MpPeJOCTaBEHH OT
JPYKECTBOTO.

JIpy»eCTBOTO KOpHrHpa OYaKBaHUTE KPeIWTHH 3arybu, onpejesieHd Ha 6a3a HCTOPHYECKH JAHHH, C
MPOrHO3HH MaKPOMKOHOMHMYECKH TOKa3aTe/lM, 3a KOMTO € YCTAHOBEHO, Ye MMa Kopejauus W ce
OYaKBa [a OKaXkaT BJMAHHE BbPXY pa3Mepa Ha OYaKBaHUTE KpeAWUTHH 3arybu B Gnaelle.
Tvpeosckume @3ertanus

3a M34YHCASABAHE HA OYAKBAHUTE KPEAWTHH 3aryOM Ha TBHPrOBCKMTE B3e€MAaHWS M AKTUBHTE IO
JIOTOBOPH C KJIHEHTH APYXKECTBOTO € W36pajio ¥ mpuiara onpocTeH MoAxXojx Ha 6asza marpuua 3a
M3UMC/IEHHE HA OYAKBAaHH KPEAHTHH 3aryOu M He NpocneasBa nocieABallUTe NPOMEHH B KPEAUTHHS
uM puck. [Ipn To3u nomxoa To mpu3HaBa KOpeKTHB (MPOBM3MsA 3a 00e3LEHKAa) Bb3 OCHOBA Ha
O4aKBaHaTa KpeAuTHa 3ary0a 3a LiefMs CPoK Ha B3eMaHMATa KbM BCsAKA OTHETHA Aara. J[pysKecTBOTO
€ pa3paboTHIO W mpuiara MaTpHLa 3a MpoBH3UpPaHe, KOSTO ce Ga3upa Ha UCTOPHUYECKHS OMUT M0
OTHOWIEHHWE Ha KPEAMTHUTE 3aryOM, KOPDUTHpaHM C MpPOrHO3HH (akTopH, creuupuyHu 3a
MKOHOMHYECKATA Cpe/la W 33 KOUTO € YCTaHOBEHA KOpeJlaLUMHHA BPb3Ka C MPOLEHTA HA KPeIUTHHTE
3aryou.

Omnucaane

®dunaHcoBHTE 00€3UEHEHH aKTHBH C€ OTIMCBAT, KOraTO He CbIUECTBYBa pasyMHO OuaKBaHe 3a
cbOMpaHe Ha MapH4HKUTE MOTOLIM MO A0TOBOPA.

7. ITAPHYUHI CPEACTBA

[MapuTte M NapHyHHTE €KBHBANEHTH CE CBCTOAT OT HaJIMUHIITE rapu B Opoi, NapHuHH CpeacTsa Mo
OaHKOBHM CMETKH, O€3CPOYHH AEMO3UTH H JIEMO3HTH A0 3 Meceua, KpaTKOCPOUHH H BHCOKOJIHKBH/HH
MHBECTHULIHH, KOMTO Ca JIeCHO oOpallaeMH B KOHKPETHH MapHuHU CYMU M CbAbPXKAT HE3HAYHTESEH
PHCK OT MPOMSIHA B CTOHHOCTTA CH.

8. JSAJIOBE I YUACTIIA

Bcuuky  MHBECTHMUMH — MBpPBOHAYANHO €€  MpPH3HaBaT MO  MeETOJAa HAa  LieHa  Ha
npunobuBane/ceGecToHHOCT.

MeToa Ha LeHaTa Ha npugobuBaHe /cedecTOHHOCTTa/ € METOJ 32 OTYMTAHE HA JaJieHa HHBECTHLIMS,
INpH KOMTO HHBECTHUMATA Ce MPU3HABa Mo LeHa Ha npuaobusaHe /cebectoitHoct/. [Ipeanpustreto
npH3HaBa 10X0/Ja OT HHBECTHLIMATA €MHCTBEHO /10 CTENEHTA, B KOSTO TO MOJIyYaBa pasnpeaesieHHs
OT HaTpyMaHHTE neyanbu Ha NpPearpUATHETO, B KOETO € HHBECTHPAHO, Bb3HUKHAIM CJIe/] JaTaTa Ha
npruaoOHUBaHETO.

[Tonyuenu pasnpefencHus, HaABHLIABALILM Te3W Me4andU, ce pas3riexaaT KaTo Bb3CTaHOBSBAHE Ha
MHBECTHLHATA U CE MPHU3HABAT KATO HaMaJleHHWE Ha LeHaTa Ha npuaobusaHe /cebecToiiHocTTa/ Ha
vHBeCTHLMATA. HMHBECTHUMHMTE KOMTO HE ca KIaCHGHUMPAHW KaTO ABLIEPHH W acOLUMUPaHH
NPEANpPUATHA CE€ OTYMTAT MO CMpaBeUIMBa CTOMHOCT Kiacu(ULMpaHU KaTo PUHAHCOBH aKTMBM Ha
pasnojnoxeHue 3a mnpojax6ba, cwbriacHo usMckBaHusAtTa Ha MCC 39. B cnyuaute, B KOHWTO
WUHBECTULMHUTE Ca B KalWTaJOBH MHCTPYMEHTH, KOMUTO HAMAT KOTHpaHAa MasapHa LieHa Ha aKTHUBEH
na3ap WM YMATO CTpaBe/UIMBA LIEHA HE MOJXKE [a CE OnpeleNid HaAeXAHO Ce OTYMTAT MO LeHa Ha
npunobuBaHe/cebecToHOCT.
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HHBecTHLMH KOMTO ca KinacHbHLMpaHH B cboTBeTcTBUE MC®DO 5 KaTo abpikaHu 3a npoaaxoba /wiu
ca BKJIIOYEHH B Ipyna 3a HM3BaxKAaHe OT ynoTpeba, KOATO € KiacHpUUMpaHa KaTo AbpxkaHa 3a
npojaax0a/ ce OTUMTAT B CHOTBETCTBHE ¢ To3H MCDO.

9. KPEIHTH, THPTOBCKH H APYII1 B3EMAHIIS

KpenuTtute 1 B3eMaHUATa ca HelepHBATHBHM (PMHAHCOBH AaKTHBU C (PUKCHPAHH HJIM OMpeaesiseMH
TJ1allaHKsA, KOUTO He ce€ KOTHpAT Ha aKTHBEH Ma3ap, ¢ H3KIIOUEHHE Ha:

. Te3H, KOWTO MPEeArpHATHETO Bb3HAMEpsBa Ja npodaae He3abaBHO Wi B OfM3K0 Obaelle,
KouTo we ObJar KiacupUUMpaHH KaTO ABPHKAHM 33 THPryBaHe W Te3W, KOWTO MPEANPHATUETO
OMpeAes rpH MbPBOHAYATHOTO MPU3HABAHE KATO OTYHTAHH I10 CIIpaBeA/INBa CTOHHOCT B neyanbara
unu 3arybara;

® TE3H, KOWUTO MNPEANpUATHETO OMNpeacsis KaTo Ha pasroJyioKEHHEe 3a npoua>K6a [pH
MNbPBOHAYA/IHOTO IMPH3HABAHE,

HIIH

° TE3H, MPH KOHUTO ABPXKATENAT MOXKE Aa HAMAa BB3MOXXHOCT fa BB3CTAHOBH B 3HA4YHMTEJ/IHA

CTEMNEH LslaTa CH MbpBOHAYaAHa HHBECTHLIMSA, C U3KITIOUEHHE Ha CNy4auTe, MPH KOMTO MpHUYHHATA €
B/IOLIABAHE Ha KPEAWTHOTO KayeCTBO M KOMTO c€ KJacH(UUHpAT KaTo Ha pa3nojiokeHue 3a
npoaaxoa.

Kato kpeauTM M B3eMaHus ce KinacMpuuuMpar (HHAHCOBM AaKTHBH BB3HUKHAJIH OT JIHPEKTHO
Mpe/loCTaBsiHE Ha CTOKM, YCJYrd, Napd MWIH MNapUYHU E€KBUBAJICHTH/THPrOBCKH B3eMaHHS H
KpeauTw/.
Kpeautute u B3emaHusTa, KOMTO ca ¢ (UKCHpaH Majexk ce OTYHTAT MO aMOPTHU3WpaHaTa UM
CTOHHOCT.

KpeanTtute 1 B3eMaHusTa KoHTo ca 6e3 (rukcHpaH najex ce OTUMTaT No ceGecToHHOCT.

l'IpeannaTeHnTe pasxoii, KOHTO KacasaT cieABallul OTYETHH NEPHOAH C€ NPEACTABAT KaTO aBAHCOBO
NMPEeBEACHH CYMH Ha AOCTaBYHLUH H C€ BKNOYBAT B TbPrOBCKHTE B3CMaHHA.

10.  JAHBL 3A Bb3CTAHOBSIBAHE

JaHblUMTE 3a BB3CTAHOBSIBAHE HE [MPOM3THYAT OT JOrOBOPHH B3aHMOOTHOUIEHHS, He ce
Ki1acH(HLHPAT B KATEropHuTe (PUHAHCOBH aKTHBH. T€ BKJIIOUBAT:

- CyMMTE Ha BBb3CTAHOBUMMTE JaHbLM BbPXY JIOXO4a BbB Bpb3Ka ¢ obOjaraemara
nevanba/nanbyHaTta 3aryba 3a nepHoAa M IJIATEHW CYMM 3a TeKyll M TMpPEeAXOAeH MepHoa
NpeBULLIABALUH AbIKUMHTE CYMHU,

- CYMHUTE Ha JAHDBYEH KpPEAUT 3a Bb3CTAHOBABAHC W MPUXBallaHE Cji€d Kpasd Ha OTYUETHHA NEpHOd H
MAaTEHNU CyMH 3a TEKYLL H NPEAXOAEH NMEPHUOA NMPEBUILIABALIH AB/DKHMHUTE CYMHU 3a AIPYTrH JaHbLIM.
TeKyumTe JaHb4YHHU aKTHBH 3a TEKYLIHA U NPEAXOAHH NMEPHOAU CE€ OLUCHABAT MO CyMaTa, KoATO Ce
o4akBa 1a Ob/ie Bb3CTAHOBEHA OT JaHbUYHHTE OpraHuv 1npy rnpunaraHe Ha JaHbYHH CTaBKH H JaHBbYHHU
3aKOHHM, ACHCTBAUIM UM OYAKBAHH J1a BA3aT B CHJIA KbM Kpas Ha OTHETHHA MEPHOA.

11, JAHBYHH 3AXLKEHHS

TEK)'I.I.ll/lTe AJaHb4HHU  3aABb/OKCHUA Ha [PEANPHUATHETO HE TMPOH3THYAT OT AOrOBOPHH
B3aUMOOTHOILICHHA H HE CE K,rlacnq)uuupa“r KaTto q)HHaHCOBH nacuBu. Te BKIIIOYBAT:

- TEKYWHAT JaHBK BBPXY A0X0[a 3a TCKyUIHUA W NPEAXOJHH MNEPHOAHU CC€ [NPHU3HABa KaTo MacHB 10
CTEIICHTA, 10 KOATO HE € IJIaTCH.

- TEKYLUH 3aABb/HKEHHA 32 JaHbUH CbIJIACHO APYrH JaHbUYHH 3aKOHH.
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TeKle.ll/lTe JAaHBbYHH NaCHBH 3a TEKYLIHA H NPEAXOAHH NMEPHOOH C€ OLUECHABAT MO CyMaTa, KOATO C€
OovaKBa Ja Obje MnnaTeHa Ha JaHBYHUTE OpraHu npu npuaaraHe Ha JaHbYHU CTAaBKH WM AaHBYHH
3aKOHM, ACHCTBALLMN KbM Kpas Ha OTHETHHA NEPHOI.

12. MATEPHATHI 3ATIACH

MaTepuanHMTe 3anacH BK/AKOYBAT MaTe€pHalid H CTOKH. B cebecroiiHocTTa Ha MaTCPHAITHUTE 3anacH
C€ BKJIOYBAT AUPEKTHHUTEC pa3dxodu IO 3aKyMnmyBaHETO WK INPOU3IBOACTBOTO UM, npepa60TKaTa H
Apyryu MnpeKn pasxoau, CBbp3aHM € JoCTaBKata MM, KaKTO H 4acT OT obuTe NMpOHU3BOACTBEHH
pa3xonH, onpcacyicHa Ha 6a3ata Ha HOpMAJICH MPOU3BOACTBEH KarauMuTeT. (duHaHCOBHTE pa3xonu
HE Ce BKJIIOYBAT B CTOHHOCTTA Ha MaTE€pUHAIIHUTE 3alacH. KbM Kpasd Ha BCEKH OTHCTEH MNEpUHOA
MaTCpHUAIHUTE 3arnacu C€ OUCHABAT IO IO-HUCKATa OT cebecTOHHOCTTA MM M TsXHAaTa HETHa
peajiusyema CTOMHOCT. Cyma‘ra Ha Bcska oOe3lieHKa Ha MaT€pHaJTHHUTE 3aracd A0 HETHaTa UM
peainldyema CTOHHOCT ce INpU3HaBa KaTo pa3xo/ 3a neproja Ha o0e3LeHKATA.

HeTtHata peanusyeMa CTOMHOCT MpeacTaBisBa OYaKBaHaTa MNPOAAXHA LIEHa HA MaTepHasIHMTE
3aracH, HaMajleHa ¢ OYaKBAHMTE pa3xoiH Mo rnpoaaxbara. B ciyuaii ue MaTepuasHuTe 3anacu ca
6unn Beve obe3LEHEHH 0 HETHATAa UM peaiM3yeMa CTOHHOCT M B roc/e[Ball OTYETEH MEPHOM Ce
OKaxe, 4e yCJOBHATA [OBENH N0 oOe3leHKaTa He ca Beue HaJMLE, TO Ce Bb3NpHeMa HOBAaTa UM
HeTHa peanusyema ctoiHocT. CymaTa Ha Bb3CTaHOBSBAHETO MOXKe Aa Oble camo 0 pa3Mepa Ha
OanaHcoBaTa CTOHHOCT Ha MaTepualHWTe 3aracH mnpead obe3ueHkata. Cymara Ha o6GpaTHO
Bb3CTAHOBSIBAHE HA CTOMHOCTTA HA MaTEPHAIHUTE 3allack ce OTUMTA KaTO HaMajieHHE Ha Pa3sXOAuTe
3a MaTepHaJi 3a NepHoja, B KOWTO Bb3HHUKBA Bb3CTAHOBSBAHETO.

Jlpy>kecTBOTO onpefens pa3XxoAMTe 3a MaTepuajHM  3amacH, KaTo H3foj3Ba  METOoAa
cpeaHornpeTerieHa cToiiHOCT.

I[Npu npoaax6a Ha MaTepHaaHHTE 3anacu TAXHaTa GallaHCOBA CTOHHOCT ce MpH3HABA KATO Pa3Xojl B
nepHoaa, B KOHTO € NpH3HAT CbOTBETHHAT MPHUXO/I.

13. COBCTBEH KATITAJ
13.1.  KAMUTAI, HEM3UCKBALL PEFUCTPALMSI

AIT ,TMpuctaHuiiHa HHpacTpyKTypa” € IOpUAHYECKO JiMle MO CMHCBJIa Ha un. 62, an. 3 or
ToproBckusa 3akoH. KanutanbT Ha MpeAnpHATHETO HE HW3KMCKBA perMCTalMs H Ce MNPOMEHs C
pELIEHHs Ha eAHOAMUYHNA codcTBeHHKA. KanutansbT Ha npeanpustHeTo € ¢popMHpaH OT CTOHHOCTTa
Ha AaKTMBHTE, BKJIOYEHH B MpHCTaHULIHATA HWH(pacTpykTypa Ha nybanuHata abpxaBHa
coOCTBEHOCT B NMPHCTAHHILATA 32 OOUIECTBEH TPAHCMOPT C HALMOHAIIHO 3HAYEHHE.

HpeunpuﬂTueTo rnpeacrass OTYET 3a MPOMEHUTE B cobcTBeHMS KanuTali, rnoKaspalll:

. ob1a cyma Ha BceoOXBaTHUS NOXOJ 3a MepUHOJa;

. 32 BCEKM KOMIOHEHT Ha Kkanurana, edexkrure oT npunaraHe ¢ obpaTHa cuia WM
npexsvuciaeHue ¢ odpaTHa cuia, npu3HaTH B cbotBeTcTBHE ¢ MCC 8;

7

. 3a BCEKU KOMIOHEHT Ha KamnuTaJsa, W3paBHsBaHe Ha OajaHcoBaTa CTOHHOCT B HAYajoOTO M B

Kpas Ha nepHoja, KaTo Ce OMOBECTABAT OTAEHO MPOMEHUTE B PE3YJITAT OT:
- nevanba uau 3aryba;
- BCfKA CTAaTHs Ha APYr BCeOOXBATEH JOXO.
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13.2. ®HWHAHCOB PE3VJITAT BK/IIOUBALLL:

- Hepasnpenenena kbM kpas Ha OTHETHHS NI€pHOA HATpynaHa nevanba oT NpeaXoaHH NepHORH.
- Henokpura kbM Kpast Ha OTUETHHS MEPHOJ HaTpyNaHa 3aryba oT NpeAXOAHH MEPHOH.

- [Neuan6a/zary6a ot nepuona.

14. TEKYUI It HETEKYHIH TTACHBII

[Tacus ce knacuduuMpa KaTo TEKYLI , KOTATO OTrOBaps Ha HAKOMH OT CleJHHTE KPUTEPHH:

L4 O4YaKBa Ja ypeAH nacvpa B CBOA HOpMAaJICH ONEPAaTHUBEH LIUKDBJI;

L4 OBPiKH MacHBa MpearMMHO € UET TbpPryBaHe,

L4 nacHBbT clie/iBa aa 6bae YPE€AEH B paMKHUTE Ha ABaHaAeCceT Mecela CJiea Kpasd Ha OTUETHHUA
nepuoa;

HITH

L4 NpeaAnpUATHETO HsAMAa 6e3ycn03Ho MpaBo [a OTCpOYBa YPEKIAAHETO Ha IacHBa 3a NnepHon

Haii-MajKo ABaHAJECET MEcea Cie/l Kpast Ha OTYETHUS MEePHOA.

[NacuB ce wiacuduuMpa KaTo HETEKYLl aKO He OTroBaps Ha KPUTEpHHTE 3a KiacHpuUMpaHe KaTo
TEKYIL.

[MacuB ce wiacuduuMpa KaTo TEKyLU, KOraTo C/e/iBa a Ce ypelu B paMKHTe Ha ABaHaJeceT Meceua
OT Kpas Ha OTHETHUS MEePHOA, AOPH aKo:

. MbPBOHAYATIHUSAT CPOK € OMIT 33 MEPHOA NMO-ABABLI OT JBAHALECET Mecela; 1

o cjlell Kpas Ha OTYETHUS NepUod M MNpead (PUHAHCOBMTE OTYETH Aa ca ofoOpeHH 3a
nyO/iHKyBaHe € CKJIIYEHO CropasyMeHHe 3a peHHAHCHpaHE MM 3a HOB MOracHTeNieH MJlaH Ha
JbarocpoyHa 6aza.

15. DHHAHCOBH ITACHBH

HpysxecTBoTo Knack(puLpa AbATOBH HHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KanuTasl WIH KaTo
(PMHAHCOBM 3aJb/KEHHS WM KAaTO COOCTBEH KanuTal B 3aBHCHMOCT OT CHUIHOCTTA M YCOBHATA B
JOTOBOP CbC CHOTBETHMS KOHTPAreHT OTHOCHO T€3H HHCTPYMEHTH.

Dunancosu nacugu

[Tepgonauanno npuznagane, Kiacuguxkayus u oyenssare

(DHHAHCOBHTE MAaCHBH Ha APY)KECTBOTO BKAKOYBAT ThProBCKHM W APYrH 3aAbIKEHHs, 3aeMH U ApYTH
NPHBJIEYEHH CPEACTBA, BKJIIOUMTENIHO ¥ OaHKOBM oBbpApadTH. [Ipy MbpBOHAYANHO UM MpH3HAaBaHE
obHuaiiHo Te ce knacH(QpULUMpaT KaTo NacHBH M0 aMOPTH3HPaHA CTOIHOCT.

[TbpBOHAUANTHO BCHUKM (DMHAHCOBHM MacHBU C€ INMPH3HABAT MO CMpaBeafHBa CTOHHOCT, a B C/iydyas Ha
3a€MH H TIPUBJIEYEHH CPEACTBA U THPrOBCKM M APYTH 3aAb/KEHUS, HETHO OT MNPSKO CBbp3aHUTE
pa3xoau no caeskara.

Iocnedsaiyo oyenssane
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[MocneaBaiwoTo oUeHABaHe Ha (HUHAHCOBHTE MACHBH 3aBHCH OT TiXHaTa Kiacubukauus. O6uuyaiiHo Te
ce K1acHpUUMpaT U OLEHSIBAT MO aMapTH3UPaHa CTOHOCT.

KnacudukalyoHHU Cpynu

[onyuenu 3aemu u Opyeu npugireyer cpeocmea

Cnen mbpBOHAYATIHOTO MM MPH3HABAHE, APY)KECTBOTO OLEHSABA JINXBOHOCHHUTE 3a€MH W TIPHBJIEUEHH
CpeacTsa Mo aMOPTH3HpaHa CTOMHOCT, Upe3 MeToJa Ha eeKTHBHUS JIMXBEH NMpouUeHT. [leuanbure u
3aryOHTe ce MpH3HaBaT B OT4ETa 3a BceoOXBAaTHUA AOXOX (B meyandara wid 3arybara 3a roguHara),
KOraro ChbOTBETHMAT (DMHAHCOB MAcHB CE OTMHCBA, KAKTO M Ype3 aMopTHU3auusaTa Ha 6aza edekTHBEeH
JIMXBEH TPOLEHT.

AMopTtH3HMpaHaTa CTOHHOCT Ce€ M34MC/sIBA KaTo ce B3eMaT MOA BHUMaHWE KakBUTO M Aa Ouno
JUCKOHTH WM TIPEMHH MpH MPUAOOHMBAHETO, KAKTO W TaKCH WIM Pa3Xxodd, KOMTO MpencTaBsBat
HepasJenHa 4acT OT e(eKTUBHHS JIMXBEH MPOLEHT. AMOpTU3aLUMATa ce BK/IIOHYBA KaTo “‘(DHHAHCOB
pasxon” B oT4HeTa 3a BCeoOXBAaTHHs AoXx0A (B nevandata unu 3arybara 3a roauHara).

Omnuceane

(DHUHAHCOBUTE MacHBH CE OTIHCBAT, KOraTo 3aQb/DKEHHETO ObJe MoraceHo, WM NpeKkpaTeHo, WIH
usteve. Koraro cbuuecTByBal (hMHAHCOB MacHB ObJe 3aMeHEH C APYr OT ChLUHS KPeauToAaTesl npu
MO CBILECTBO pA3/NHYHH YCIOBMA, WIM YCJOBUSTA HAa CHIIECTBYBall MMAacHB ObAAT CbIUECTBEHO
NPOMEHEHH, Ta3H pa3MsiHa MAH MOAH(UKALIMA Ce TPETHPA KaTo OTMHCBAHE HA ITbPBOHAYAHHSA [1ACHB
H Tnpu3HaBaHe Ha HOB. Pasaukara B cboTBeTHHMTE OanaHCOBM CYyMH Ce TNpH3HABA B OTYeTa 3a
BceoOXBaTHHA J0X0/ B reyandbaTa uiau 3arybara 3a rofm1ara).

KO.\I)’I@HCIIPCIH@ HA d)llH(IHCOGH uncmpysenmu

DuHAHCOBHTE AaKTHBH H (bllHaHCOBHTe MmacnBH C€ KOMMEHCHpAT W B OTYETa 3a ¢)PIHaHCOBOT0
CBCTOAHHE CE€ OTpa3siBa HETHaTa CyMa, aKko ChIIECTBYBA MPHI0XKHMO 3aKOHHO MMPaBO 3a KOMIIEHCHpaHe
Ha TMPpU3HATHTE CYyMH H aKO € HaJuLE HaMeEpEeHHE 3a YypexaaHe Ha HETHa OCHOBa, HWJIM 3a
€AHOBPEMEHHO peAIM3UPAHC HA AKTHBUTE H YPEXKIaHE Ha NMacHBUTE.

ToBa M3MCKBaHE MpPOM3THHA OT HMAEATA HA peajHaTa CTOMNAHCKA CBHUIHOCT HA OTHOIUEHHATA Ha
JPYXECTBOTO C JaJ€H KOHTPAreHT, Ye MpH eAHOBPEMEHHOTO ChLIECTBYBAHE Ha Te3H [BE H3UCKBaHHA
OYaKBAHHAT (PakTHUEeCKH ObJELl NapHueH MOTOK M MOJ3H OT Te3H pa3veTH 3a MPEAMNpPHATHETO €
HETHHAT MOTOK, T.€. HETHATA CyMa OTpa3siBa PEAHOTO MpPaBO WK 3aAbJKEHHE HA APYKECTBOTO OT
Te3H (PUHAHCOBM MHCTPYMEHTH - MPH BCHYKH OOCTOSTENCTBA Aa NOJAYYH WM MJIATH €AMHCTBEHO H
caMo HeTHaTa cyma. AKO He ca HaJlMLe €JHOBPEMEHHO M JIBeTe YCOBHA Ce MpHEMa, Y€ MpaBaTa M
3aJlbJDKEHHSATA HA JAPY)KECTBOTO MO MOBOJ T€3H HACPELUHH pa3zueTH (PHHAHCOBU HHCTPYMEHTH) He ce
u3uepnsaT Npy BCHYKH CHTYallMH CaMO M €JMHCTBEHO C IMOJyYaBaHETO WM IUIANIAHETO HA HETHATA
cyma.

[Tonururkara 3a HETHPAHETO € CBbp3aHa U C OLIEHKaTa, NMPEACTAaBAHETO M YMPABJICHHUETO HAa pecajHUs
Kp€AUTEH U JIMKBHUACH PUCK, CBBP3aH ¢ TE3W HACPELLHH pa3yYE€TH.

Kpmepmn‘e, KOHUTO Ce€ Mnpujarar 3a yCTaHOBsABAHC Ha "HauMe Ha TEKYLIO H IMPaBHO TMPUITOXKHMO
IMpaBo 3a HETHPAHE Ca:
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. Jla He 3aBHUcH OT ObaeLlo cbOUTHE, T.€ Aa He € MPHI0KHMO CaMo MPH HACTBIBAHE HA HAKAKBO
ObaeLo cLOUTHE,

. jJa Oble BB3MOXKHO 3a YNpaXKHABaHE M 3alUMTHMO C MpaBHU crocodW B Xoda Ha
(kyMmynaTHBHO): obuuaiiHaTta AeHHOCT, B cnyvail Ha HeH3Mb/HEHHE/MpPOCpouMe, W B CAydail Ha
HEII1aTeX0CMOCOOHOCT HIIH HECBCTOSITENTHOCT.

[lpunoxuMoOCTTa Ha KPUTEpUHTE C€ OLEHABa CNpAMO H3HCKBAaHWATA Ha OBArapcKoTo
3aKOHOAATENICTBO M YCTAHOBEHHTE AOrOBOPEHOCTH MEXAY CTpaHuTe. YCJIOBHETO 3a "HalvuHe Ha
TEKYLIO M MPaBHO MPHWIOXKHMMO MPaBO 3a HETHpaHEe" BHHArd M 3aJBJLKHTENIHO Ce OLIEHABA 3aeHO C
BTOPO YCJIOBHE - 32 "3aIb/DKUTE/IHO HAMEPEHHE 3a ype)KAaHe Ha Te3W pa3ueTH Ha HeTHa 6aza”.

16. THPIOBCKI 1 APYT'H 3AABJKEHHS 1 KPEIITH

Kpeauty, TBproBcku M ApPYrd 3aAb/OKEHHS ca (MHAHCOBM MACUBH BBL3HHKHAIH OT AHWPEKTHO
ToJIyuaBaHe Ha CTOKM, YCJIYTH, MapH WM NapUYyHH eKBUBAIEHTH OT KPEAUTOPH.

Cnen IIbPBOHAYAJIHOTO [PH3HABAHE KPEAWTHUTE W TBPrOBCKHTEC 3adb/DKEHHSA, KOMTO Ca Oe3
Q)anupaH MaacxK c€ OTUHUTAT 110 OUCHEHATa INpH ﬂpHﬂO6VIBaHeTO UM CTOMHOCT.

Kpeautute M 3aamkeHusTa, KOUTO ca ¢ (UMKCHpaH Majex ce OTUMTAT MO aMOPTHU3HWpAHATA UM
CTOHMHOCT.

17. CUYETOBOIHO OTYHTAHE HA KAHNHTAJIOBHTE TPAHC®EPH, CbIJIAHO 3AKOH 3A
ABPRABHIIA BIOUKET HA PENYBJAHUKA BbJAUAPIISE I TIMC 3A IBHBJHEHHE HA JILPAKABHHS
BIO/LKET HA PENVBIAHNRA BbLArAPHSA OTHOCHO H3IPAKIAHETO, PEKOHCTPYKLUISITAA,
HOJABPAKAHETO H PA3BHTHETO HA OBEKTH — [TYBJHIYHA 1bPXKABHA COBCTBEHOCT.

Jpy»KeCTBOTO OTYHTAa M MpPEACTABS TOSYUEHHTE KanHTaJloBH TpaHcdepy, cbriacHo 3akoH 3a
IbpoxkaBHHA Grojker Ha Peny6nuka Bvarapus n [TMC 3a u3nbaHeHHe Ha XbpXKaBHHA OIO/UKET Ha
Peny6nuka bbarapus oTHOCHO M3rpa)idaHeTo, PEKOHCTPYKUMATA, MOALBPKAHETO H PA3BHTHETO Ha
0b6ekTH — nybauyHA AbprkaBHa COOCTBEHOCT, KAaTO KarHTasl, HEM3HUCKBALL perucTpauns (cobcTBeH
KanuTasn).

18. DOUHAHCHPAHIIA 110 OINEPATHBHIL FIPOI'PAMII

®dunaHcHpaHHATa MO OMepaTHBHH mnporpamH, cbriaacHo MCC 20 ca nomour OT AbpkaBata
/MpaBHUTENICTBOTO, ABPXKABHUTE areHUHWH W ApP. MOJOOHU OpraHW, KOWTO MOrar jJa ObJAT MECTHH,
HALMOHAJIHH WK MeXIAyHapoaHu/ NoA ¢hopMaTa Ha NMPEeXBbPIISHE HA PeCypcH KbM MPEANpUITHETO B
3aMsiHA Ha MHHAIO WiIH ObAELIO0 CHLOTBETCTBHE C OMPEAENEHH YCJOBHS MO OTHOLIEHHE HAa
onepaTHBHHTE AeHHOCTH Ha npeAnpusaTHeTo. Te u3KouBaT GOopMHU HA MPABHTENCTBEHA MOMOIL,
KOMTO HE MOTAT B PAMKHTE Ha pa3yMHOTO Aa ObAaT OCTOHHOCTEHH M CHAEKH C AbpiKaBaTa, KOMTO He
morat Aa 6baaT pasrpaHH4€HH OT HOPMAJIIHUTE ThPrOBCKH CAECJIKH Ha MPEANPHUATHETO.
be3Bp3Me3HH CpeAcTBa, CBbP3aHM C aKTHBH, ca 0e3Bb3Me3OHH CpPEeACTBa MpPENOCTaBEHH OT
AbpiKaBaTa, YWMETO OCHOBHO YCJIOBHE €, Y€ MpeAnpHITHETO, OTrOBapAI0 HAa YCJIOBMATA 34
Mo/ly4aBaHETO MM cjie[iBa Jla 3aKynu, Cb3Aafe WM Mo APYr HauMH Aa npuaodue AbarorpaiHd
AKTHBH.

be3pb3Me3HN cpeAcTBa CBBbpP3aHM € TNpPUXOAM, ca Oe3Bb3ME3AHM CpPEACTBa MPENOCTABEHH OT
IObprKaBaTa, pa3lH4HU OT OHE3W CBBP3aHH C aKTHBM.
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be3Bb3me3qHUTE CpeacTsa ce€ Ipu3HaBaT B neyan6ara WM 3ary6aTa npe3 UeJIMA KHBOT Ha
aMOPTH3YCM aKTHB KaTO HaMajICH aMOPTHU3aLlHOHEH pa3Xxo0.

(DnHchnpavaTa Mo one€paTtuBHU Mporpamu, CBbPaHU C MPHUXOAH C€ IIPHU3HABAT Ha [IPHUXOJ B
MOMEHTA B KOHTO ce MPHU3HABAT pa3XoAHTE 3a [NOKPUBAHETO, HA KOHUTO Ca MOJTYUEHH.

19. 3ANBLJOREHHSA KbM MEPCOHAJIA H MPOBH3HI 3A IbJATOCPOUYHH JOXOII HA ITEPCOHAIA

3aabiKeHHS KbM NEepCOHAT BKJIKOUYBAT 3aAbJDKCHUS Ha MPEANPUATHETO MO MOBOA Ha MHHa Tpya
TIOJIOKEH OT HAC€THA MEPCOHaNNl U CBOTBETHUTE OCHUTYPHUTEIHHU BHOCKH, KOHMTO C€ H3HCKBAT OT
3aKoHoaTeNcTBOTO. CbriacHo wu3uckBaHuATa Ha MCC 19 ce BKIIOYBAT M HauyUCIIEHUTE
KpaTKOCPOYHH [0XOAM Ha IE€pCOHajla € MpPOHU3X0J HENON3BaHH OTNYCKU Ha IMepcoHalla H
Ha4yHcleHUTe Ha 6a3a Ha JieficTRalUMTE CTABKH 32 OCHTYpsABaHE, OCHTI'YPUTEC/IHH BHOCKH BBPXY TE3U
J0XO0OH.

PbkoBOACTBOTO Ha pr)KeCTBOTO OLE€HsBA 3a4b/KCHHUETO MO HU3ILJIALIAHE HA ne(banpaHu noxoanu
BEAHBXK TOJHWLIHO C MOMOLITA HAa HE3aBUCHM aKTHOEp. H3uucneHusiTa Ha 3adb/DKEHHATA Ha
OPYXKECTBOTO 3a obeslleTeHue 3a NMEHCHOHHpPAHE Bb3 OCHOBA Ha necanupaH A0X0, Ca U3BbPLICHH
HHAWAYAJIHO 3a BCHUYKH CIYXKHUTCJIH, HACTH HAa TPyAOB AOroBOp MNpu pa60TouaTenﬂ, Ha 0azaTa Ha
OTpa6OTeHMH W NpeACTOANA UM TPYAOB CTaXX Ha HACTOTO JIMLE, KATO pa3sMePbT Ha 3aAbIKEHHETO
KbM MOMEHTA Ha OLICHKaTa npeacCTaBiiaBa MporopUHOHalHaTa 4acT, OTHacsAlla €€ 3a rOJUHUTE Ha
OTpa6OT€Hl/lﬂ TPYAOB CTaX. Hpnnox(eua € CTaTHCTUYECCKA BEPOATHOCT JIMLATa Na HE A0XHBEAT A0
NMNCHCHOHHUpAHE WK Aa oTnajgHaTt OT ITnana rnopajan NEHCHOHHpAHE no Sonecr. 3a ornpeacjiiHe Ha
TOYHHA pasMep Ha 3aAB/DKEHHETO € MNPOrHo3upaH pasMepPbT Ha obe3lleTeHHETO B Obaelys
MOMEHT, B KOITO TO wie ObJie NB/HKUMO KbM HAETOTO JIMLE H TOBA obesleTeHHE € AHCKOHTHpPAHO
KbM MOMEHTaA Ha U3BbPLUBAHE HA OLICHKATAa Ha 3aAbJIDKEHHETO.

OueHkaTta Ha 3aAb/uKeHHATa € Oa3MpaHa Ha TEKy4eCTBOTO Ha MepcoHasa Mo Bb3PacTOBH TPYIH,
PBCT Ha 3arIaTHTe, CPEeaHa NPOLbIIKUTENIHOCT HA 3aAB/KEHUETO H AHCKOHTOB TMPouUeHT 3,5%.

M3nonzeanuaT koeHMUHEHT 3a AMCKOHTHpAHE HA 3aAb/DKEHHATA 3a H3MJIallaHe Ha o0e3lleTeHHs
NpH MEHCHOHMpPaHE € onpenesneH Ha 6aza ABJITOCPOUEH JIMXBEH MPOLICHT 3a OLIEHKA HA CTEMNEeHTa Ha
kouBeHreduus (JJIIM), npeaocrassad ot BHB.

20. IIPOBH 3HII

[IpoBH3MKTE Ca 3aBIKEHHS C HEOMpPeAeSieHa CPOUHOCT MIIH cyMa.

[IpoBu3MK ce MpH3HABaT MO MOBOJ HA KOHCTPYKTMBHM M TMPABHU 3aJb/DKEHHS Bb3HHKHAIH B
pe3ynTar Ha MHHaNH CbOUTHS ChIVIACHO U3HCKBaHHATa HAa MCC 37,

IIpaBHO 3aabMAKeHHE € 3aAbIKEHIE, KOETO MPOH3NIN3A OT;

o JOroBop (Criope HEroBUTE H3PUYHH Kay3d U Mo noapasdupate);
° 3aKOHO/1aTEeICTBO;

WK

° Ipyro feficTBUE Ha 3aKOHA.

KOHCprKTHBHO 3aB/DKEHHUE € 3aBJDKCHHE, KOETO MpPOU3JIN3a OT JNENCTBUSITA Ha MpEaAnprUATHETO,
KOorarto:

e Ha Oa3aTta Ha yCTaHOB€Ha TCHACHLHA Ha NpEAXOOHa NMPaKTHKa, ny6nm<yBaHu MOJINTHKH HJIH
J0CTATbYHO CﬂCI.ll/I(l)M“lHO TCKYLLO TBBPACHUE MPEANPHATHETO € [0Ka3alo Ha APYrdu CTpaHH, 4ye €
roTOBO Aa npuemMe OIpe€acACHU OTTOBOPHOCTH,

H

® KAaTo pe3yJITaT NPEANpHATHETO Cbhb3daBa Y APYrHTE CTPaHH ONPEACNCHO O4YaKBaHe, 4ye€ LUC
H3ITBJIHHA TE3H OTTOBOPHOCTH.

HPOBI/BHH C€ MpHU3HaBa ToraBsa, KOraTo.
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° NPEANPHUITHETO HMA HACTOALLO 3aXb/KEHHE (MPABHO MM KOHCTPYKTHBHO) KaTo Pe3y/TaT OT
MMHaIH CHOUTHS,

° HMMa BEPOATHOCT 3a MOracsiBaHe Ha 3aAbJDKEHHETO Aa Obae HeoOXOOMM FMOTOK PecypcH,
ChAbpIKALL HKOHOMHYECKHU FO3H;

H

° MOke Aa ObJie HanpaBeHa HaieXk/1Ha OLIEHKA Ha CTOMHOCTTA Ha 3a[b/)KEHHETO.

AKo Te3u YCJIOBHS HE Ca U3ITBJIHCHH, NMPOBHU3KA HE C€ MPH3HAaBa.

npOBH3MHTC C€ TIIpuU3HaBaT 110 Haﬁ—n06pa'ra npn6nu3menﬂa OLICHKa Ha pPBKOBOACTBOTO Ha
NpeanpHATHETO KbM Kpasd Ha OTHETHHA MEpPHOA 3a pa3xXoauTte, HeoOXoaHMH 3a ype€xaaHe Ha
HaCcTOAUOTO 3aAB/IXKEHHE.

an3HaTMTe CYMH Ha NPOBH3HUH CE€ MNpepasrieKaat KbM BCEKH Kpaﬁ Ha OTYETCH nepuoa H Ce
MpEU3HUCIABAT C LICJI Aa €€ OTpa3H Haﬁ-ﬂ06paTa TEKYylla OUCHKa.

21. OTCPOYEHI AAHBUYHM ARTHBII I [TACHBH

OTcpoquuTe JaHBYHH aKTHBHW H MNACHBH C€ MPHU3HABAT 3a BPEMCHHH pa3/IMKH MEXAYy AdaHb4HaTa
OCHOBA Ha aKTHBUTE M MAaCHUBUTE H TAXHATa OalaHCOBA CTONHOCT KbM Kpast Ha OTYETHHUS TICpHOA.

OTcpoquuTe JAaHbYHKW NMAacHBH C€ IMPpH3HABAT B IMBbJIEH pasMep 3a BCHYKH AB/HKHMH B Obaewu
nepuoan CyMH Ha AaHbUHU CBHP3aHH C obnaraemu BPEMCHHH pa3jiuKH.

Orcpoqu JaHBUYCH aKTHB C€ MNpH3HaBa 3a Bb3CTAHOBHUMHTE B ObaeLu nepuoau CyMH Ha AJaHbUH
CBbp3aHU C MpHcnajaluyd €€ BPEeMEHHH pPa3jHKH, MPEHOC Ha HEH3MNOJ3BaHH NAaHbYHH 3ary6u H
KpeanTH 10 CTEIEHTA, 10 KOATO € BEPOATHO Aa CHIUSCTBYBaA obsaraema neqaﬂ6a, Cpely KoATO Aa
MoraT aga ce H3IMnoJ3Bart.

KbM Kpas Ha BCEKH OTHYETEH MEPHOA NPEANPHATHETO Mpepasrieaa HeNpH3HATHTE OTCPOYEHH
AaHbuHH axTHBH. [lpeanpusTHeTO MpH3HaBa HENPH3HATHTE B MPEANOMAEH MEPHOA OTCPOUEHH
JAaHbYHH aKTHBH 0 CTEIMEHTA, 10 KOATO ce € MOsABHAA BEPOIATHOCT ObJelara obnaraema nevyanba aa
Mo3BOJIABA Bb3CTAHOBSIBAHETO HA OTCPOUEH JaHbUEH AKTHB.

banaHcoBaTa cTOIHOCT Ha OTCPOUEHHTE JaHbUYHH AKTHBHM Ce€ MpPEpasriiekaa KbM Beeku Kpail Ha
otueteH nepuold. Ilpeanpustvero HamansBa OanaHcoOBaTa CTOHHOCT HA OTCPOYEHHTE AAHBUYHH
AKTHBH 10 CTEMEHTA, A0 KOSTO BEYE HE € BEPOSATHO Aa Obje peanu3upaHa A0CTATbuHa obyaraema
neyanba, KOSTO 1a NO3BOJIABA A CE OrOA30TBOPH I10/13aTa OT 4acT MM LESIHS OTCPOYEH JaHbYEH
axkThB. Becako TakoBa HamasieHHE ce MposaBsABa 0OpPaTHO O CTENEHTA, A0 KOATO € CTAHAJIO BEPOATHO
Jla ce peajin3Hpa 10CTaTbuHa objaraema nevanoa.

OTcpoqum‘e JaHbYHH aKTHBH H TMacHBH C€ OLECHABAT MO JaHBYHUTE CTAaBKH, KOMTO C€ O4YaKBa fa
ObaaT B cHna 3a nepona, B KOHTO aKTHBBT C€ peann3upa HJIH NaCHBBT €€ ypeuu/noracn BBb3 OCHOBA
Ha JAHBYHHUTEC CTABKH (M JaHBbYHH 3aKOHId), NeHCTBALUM MM OYAKBaHH [1a BJIS3aT B CHAA KbM Kpas
Ha OTHETHHUA NMECPHOA.

l'[pom;ma’ra B OTCPOYEHHUTC MaHBYHH aAKTHBH WM MAaCHBH C€ MPHU3HABA KATO KOMIIOHEHT OT
OAaHBYHHA TpUXOA WKW pa3xod B nevyanbara uau 3ary6aTa, OCBEH aKO T€ HE€ Ca CBBLP3BAHHU C
TMO3HLIMH, MPpHU3HATH B APYTrUs BceoOXBaTeH JOXOM HIH AHPEKTHO B coOcTBEeHUS Kanuraj, rnpHu KoeTo
CbOTBETHHAT OTCPOYEH MNAHBK C€ MpHU3HABA B APYTHs BceoOXBaTeH MOXOA WM B COOCTBEHHS
Karnurasn.

22. TTEYAJIBA HIIN 3ATYBA 3A [TEPHO,IA
l_[pelll'lpl/lﬂTHe‘TO MpyU3HaBa BCHYKH €JEMEHTH Ha NPHXOOHTE H PpasxoauTe MNnpe3 nepuoia B

neyanbara unu 3arybata, ocBeH ako AafeH MCDO He M3HCKBA WM pa3peluaBa apyro.
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Hakon MCO®O onpenendar obcTtosresicrBa, NpH KOMTO TMPEANpPUATHETO [IPH3HABA KOHKPETHU
No3uUMH W3BBbH nedanbara winu 3arybaTta npe3 Tekyluus nepuod. Opyrn MC®DO u3uckBaT wiH
paspeluaBaT KOMIOHEHTHTE Ha ApYr BCeOOXBaTeH AOXOMA, KOUTO OTroBapsAT Ha Ae(HHHULMSATA Ha
OO0wwKTe NONOXKEHUS 3a MPUXOAM W Pa3X0AH, Aa ObaaT H3K/IIOUYEHH OT Nevanbarta wiu 3arybara.

23. PA3XO/1i1

[IpeanpuaTHETO OTHUHUTA TEKYILO PA3XOAMTE 3a JEHHOCTTA 10 HKOHOMUYECKH eJIeMEHTH U Clie/l TOBa
oTHacs Mo (YHKUMOHAMHO NpeJHa3HauYeHHe ¢ Uen ¢opMHpaHe pa3Mepa Ha pa3xoauTe [0
Harpas/IeHHs H JEHHOCTH.

Pazxoan ce rmnpusHasaT, KOrato BB3HHKHE HaMmaJleHHe Ha ObJeliMTe WKOHOMHYECKH H3TOIH,
CBbP3aHH C HAMaJieHME Ha aKTHB W/ YBEIWYEHHE Ha MacHB, KOETO MOxe na Obje OLEeHEHO
HaOeXIHO.

ITpusHaBaHETO Ha pa3xoAMTe 3a TEKYLUHSA MEPHOA CE M3BBbPLUBA TOraBa, KOraTo ce Ha4MCisBAT
CbOTBETCTBALUHTE UM MPHUXOIH.

Korato uxoHOMHYECKHTE H3roau ce OvyakBa Ja BBb3HWKHAT Mpe3 HAKOAKO OTYETHH Mepuoaa H
BPB3KATA HAa Pa3XOAMTE C TPUXOAMTE MOXKe Aa Oble onpeaesneHa camo Hali-o0LI0 WA KOCBEHO,
pa3xoauTe ce MpU3HaBaT Ha 6a3aTa Ha NpouUedypH 3a CHCTEMATHUHO U PALMOHATHO pa3npeje/ieHHe.
Pasxoa ce npusHaBa He3abaBHO B OTuYETa 3a AOXOAMTE, KOraTo pa3xodbT He cb3laBa Obaeila
WKOHOMMYECKA M3roAa WM KOrato U OO CTEMEeHTa, A0 KoATo ObaellaTta HKOHOMHYECKA W3roJa He
OTroBaps Ha M3MCKBAHMWSATA WIH NPECTAHE Aa OTroBaps Ha M3HCKBAHHATA 3a MPH3HABAHE HA AKTHUB B
HanaHca.

Pasxoaute ce OTUMTAT Ha MPHHLMNA HAa TeKywWwo HauucnsBaHe. OLeHABAT ce MO ChpaBeAIWBATa
CTOHHOCT Ha NAATEHOTO WK MPEACTOSLLO 32 MalLaHE.

24, ITpiixo/11

[Ipixo/ e OpyTeH NOTOK OT HKOHOMHYECKH [10JI3H Mpe3 NepHoaa, ¢h3faleH B X0/aa Ha oOudaiiHaTa
[eiiHOCT Ha NpeAnpHATHETO, KOraTo Te3M MOTOLM BOAST A0 YBenuuyaBaHe Ha COOCTBEHHS KarlnTall,
pasfMuHH OT YBE/NWYEHHsiTa, CBbP3aHH C BHOCKHMTE Ha akuuoHephrte. [IpeanpusaTHeTo OTuMTa
TEKYLO MPHXOAMTE OT oOuuaiiHata aeiiHocT no BuAoOBe AeiinocTi. TIpHxoauTe Ce OLEHABAT MO
crnpaBeAnHBaTa CTOHHOCT Ha TMOJIyYEHOTO WM TMOMJIEKAUOTO 33 MOJyyaBaHe [UIallaHe HIH
Bb3HArPAXKAEHHUE.

[py3HaBaHeTO Ha MPUXOJHWTE ce M3BLPLIBA MPH CMa3BaHE Ha MpHeTaTa CUETOBOAHA MOJUTHKA 3a
cleAHHUTE BUAOBE MPHXOH:

[TpuxoawT OT npoaakbaTa Ha CTOKH W MPOAYKLMS Ce NMPH3HABA, KOraTto ca GHIM U3MbAHEHH BCHUKH
CNeABaLLH YCIOBUS:

. NpPeanpHATHETO € TPeXBBPAMIO HAa KyNMyBaya CbIIECTBEHH PHCKOBE M MOJ3H OT
COOCTBEHOCTTa BbPXY CTOKHTE M MPOAYKIMSATA;
. NpelNpHATHETO HE 3ana3Ba NpPOAB/KABAILO Y4YacTHE B YNPaBAEHHETO Ha CTOKUTE H

npoaykuusra, J0KOJIKOTO TO 0OMKHOBEHO ce CBBbp3Ba CbC COGCTBEHOCTTa, HHTO ereKTHBCH KOHTPOJ
HaJ npoaaBaHUTE CTOKH W NMPOAYKLIMA,

° CcyMaTa Ha npuxona MOXe€ HaaCKIHO Aa 6bae OLCHECHA,

° BEPOSATHO € HKOHOMHYECKHTE TIOJI3H, CBBP3aHH CBC CACAKATa, Ja C€ nojy4yar oT
NpeanpUATHETO; H

° HalpaBeHHUTE pasxoad HWJIH TE€3H, KOUTO LIC O6baar HaripaB€HH BBB Bpb3Ka CBC CACJIKATA,

MOTAT HaAeXKAHO 1a 6bAaT OLEHEHH;
l—[pl/lXOII'bT oT npouaxcGa Ha YCJIyru c€ npu3HaBa Korato pe3ynTarbsT OT €QHa CAC/Ka MOXE Jda CE
OLCHHU HAACKOHO, NPUXOABT, CBbP3aH CBC C/ACNKaTa, TpﬂGBa Ja C€ NpH3HaBa B 3aBUCHMOCT OT €Tarna
Ha 3aBBPUICHOCT Ha CAC€JiIKaTa KbM JaTaTa Ha Gananca. Pe3yJ]Ta’I'I>T OT €AHa CACJIKa MOXXE Ja ce
OLIEHH HAACKIAHO, KOraTo ca U3NbJIHCHHW BCHUYKH Ci€ABAllH YCJIOBUSA!
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. cyMaTa Ha NMpHXoaa Moxe Aa Objie HaJeKAHO OLIEHEHa;

. BEPOSATHO NPEANPUATHETO LIE UMa HKOHOMHYECKH MOJI3H, CBbP3aHU ChC CAEAKATA;

. eTana Ha 3aBbpLICHOCT Ha CHEJIKaTa KbM Kpas Ha OTUETHHS INMEPHOA MOXe HAACHKIHO [a Ce
OLIEHH;

H

. pa3sxo[uTe, HAaMpaBeHH MO CHAENKaTa, KAKTO M pa3XOuTe 3a 3aBbpLIBAHE HA CAE/KATa MOXe

HaAEKAHO Na ObJAT OLEHEHH.

MexaMHHUTE W aBaHCOBWTE TMUIALLIAHMS, HAMpaBeHH OT KJIHEHTHTE, OOMKHOBEHO HE OTpa3sABaT
H3BBbPLUCHUTE YCAYTH.

EtansT Ha 3aBBbPLIEH JAOroBOp CE onpeaena Ha 6a3a Ha Ha6paHm'e KbM Kpas Ha OTYETHHSA MEPHOA,
pa3xoau KbM 06110 NpeEABHACHUTE pa3sXxoau no Joroeopa.

anXO,[Il/l OT JIMXBH, Bb3HarpaxJaeHus 3a rnpasa # JUBHACHTH, C€ MPHU3HABAT, KOraTo:

. € Bb3MOJKHO MNPEANPHUATHETO a HMa HKOHOMHUECKH MMOJI3H, CBbP3aHH ChC Clie/IKaTa; H

. cymarta Ha MPHXORHTE MOXKE HafeXaHO Aa Oble oLeHeHa.

[Mpuxoaure ce NpU3HaBaT, KaKTO Cle/Ba:

. JIMXBaTa ce MpHU3HaBa Mo MeToAa Ha epekTHBHATa NuxBa cbriacHo MCC 39;

. Bb3HArpaXKJACHUATa 3a NpaBa Cce MpPH3HaBaT, Ha 0asa Ha CYETOBOAHMS TMPHHUMI Ha
HauuC/sIBaHe CBIUIACHO ChAbPIKAHHETO HA CHOTBETHOTO CMOPa3yMeHHE;

. JAMBUIEHTUTE C€ TMPU3HABAT, KOraTo ce YCTAHOBH MpPaBOTO Ha aKUMOHepa [a Mojy4H
TalaHeTo.

Hernarena nuxpa HaTpynaHa npead npuaoOHBAHETO HA JIMXBOHOCHA MHBECTHLHA - MOCIIEABANIMTE
JIUXBEHH TMOCTBIVIEHHS CE pa3npeleNsaT MexIy MepHoAa fpeau MPHIOOHBAHETO M TO3H Cilel
nipugobusaneTo. CaMo 4acTTa cief npyaoOHBaHETO ce MPHU3HABA 3a MPHUXOL.

JIMBHOEHTH MO KanHTaNOBH LEHHH KHHXA OO0sfBEHHM OT ne4anbure rnpead NpHAOOHBAHETO ce
npusHaBaT B neuanbarta uau 3arybara npH YCTAHOBABaHE Ha FMPABOTO Oa MOJYYH AWBHAEHT,
HE3aBMCUMO OT TOBA Jajid JMBHJEHTHTE C€ OTHACAT 3a neuanda peanuzdpaHa Npeau WM Cleq
npugodHBaHEeTO.

B'bBHal'"pa)KIIeHHﬂTa 3a rpaBa C€ Ha4HCABAT ChIJIaCHO YCJIOBHATA HA CBLOTBETHOTO CNIOpasyMeHHe H
OOHKHOBEHO ce NpHU3HaBaT Ha Ta3u OCHOBA, OCBCH aKo C orjes pa3nope116me Ha CropasyMEHHETO €
Mo-noAaxoAsalo nNpUXoAsT Aa C€ NpH3HaBa Ha Apyra CHCTEMHA WKW pallMOHANHa 6aza.

Hpuxonm CC MpH3HaBa CaMO KOrato HMa BEPOATHOCT MNPEANPHATHETO Ja MOJy4YH MKOHOMHYECKH
Moja3H, CBbP3aHU CBC ClENKaTa.

Korato Bb3HUKHe HECHTYPHOCT OKOJIO c1>6upaHeTo Ha CyMa, KOATO Be€4e € BK/IKOYEHA B MPHUX0Ja,
HCC'b6ldpaeMaTa CyMa WIH CyMaTa, OTHOCHO KOfATO BBL3CTAaHOBABAHETO BE€YE HE € BEPOSATHO, CE
Npu3HaBa 3a pa3xol, a HE 3a KOPEKLMs Ha cyMaTa Ha rbpBOHa4YalIHO NMPU3HATHA NMPHXOA.

Hpuxonme OT Ha€MH CC MpH3HABAT Ha BPEMEBa 6a3za 3a CpOKa Ha noroBopa.

OueHka Ha JAOTOBOp € KNHEHT

HOFOBOp C K/IHEHT € HaJIMLUEC CcaMO KOrato Mnpd BJIH3aHETO MY B CHJ1a TOH: a. MMa TbProBCKa
CBIIHOCT H MOTHB; 0. CTPaHHUTE C€a ro OIIOGPI/UIH ()'CTHO, NMCMEHO WIH Ha 0a3sa 5»YyCTAHOBCHA H
06monpn3HaTa CTOMaHCKa l'lpaKTl/lKa“) H CC aHraxvpajii a ro UsIMbJHAT, B. MpaBaTa Ha BCsKa
CTpaHa Morat naa Obaar l/lLleHTlrlel«llll/lpaHl/I; r. ycjoBHATa 3a ILallaHe ™Morat nga obaat
unemuqmunpaﬂu, W [. CBIIECTBYBA BEPOATHOCT BB3HArPaAXXACHHUETO, HA KOETO APYXECTBOTO HMMa
MpaBo IMpH U3MNBIHCHHUE 3a0b/OKCHUATA CH 3a U3ITBJIHEHUE, Aa Obae TOJIYU€HO.

l'Ipu OLCHKA Ha c1>6upaemoc1*ra C€ B3EMart npeasHa BCHYKH peJicBaHTHH (baxm H obcToaTencTBa Mo
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cle/KaTa, BIJI. MUHaJl OnMT, obHuaiiHM OW3HeC NMpaKkTHUKW, MyOnMMKYyBaHW NpaBHAa W HanpaBeHH
U3SIBIEHHS OT CTpaHa Ha JAPYXKECTBOTO, 00e3neueHHs H Bb3MOXKHOCTH 32 YAOBIAETBOPABAHE.
JoroBop, 3a KOHTO HAKOH OT ropenocoUYeHHTE KPUTEPHH BCE OLUE HE € M3MBbJIHEH, MOIEXH HA HOBA
OlUEHKa BCEKHM oTdeTeH nepuod. IloayueHuTe Bb3HarpakaeHHs MO TakbB AOrOBOP Ce MPHU3HABAT
KaTo 3ajb/uKEHHE (MacHB MO AOroBOp) B OTHeTa 3a (PMHAHCOBOTO CHCTOSIHME, AOKATO: a) BCHUYKM
KPUTEPHH 3a NMpPHU3HABaHE HA JOTOBOP C K/JMEHT He ObJAT M3MBIHEHH; 0) APYKECTBOTO H3MTbJIHM
3ab/DKEHUATA CH 3a M3MTBJIHEHHE U € TMOJIyUMAO LSA0TO UM MOYTH LSIOTO Bh3HArpaKAeHHe (KOETOo
HE TMOAJIEXKH HA Bb3CTAHOBABAHE); W/MUNM B) KOraTo OOTOBOPLT € MNpeKpaTeH W MOJYYEHOTO
Bb3HArpa>kA€HHE HE MOJUIeKH HA Bb3CTaHOBABAHE.

Ilpu mbpBOHauaNHaTa OLEHKA Ha OOTOBOPHUTE CH C KIIMEHTH APYKECTBOTO MPABH HOMbAHHUTENEH
aHajiu3 W NpeueHKa [and ABa WM MoBeue Aorosopa TpsbBa ma OwbpaT pasrnexaaHd B TAXHAra
koMOHHAUMA M Oa ObJaT OTYETEHH KATO €IMH, W pecrl. Jaid o0elaHuTe CTOKH W/HMAW YCIyrH BbB
BCEKH OTAE/eH W/HMAKM KOMOMHMpaH QOroBop TpsAOBa na ObJAT OTHETEHH KATO €AHO W/WAM [OBEYe
3aIbJKEHUS 33 U3ITbJHEHHE.

Besiko ofewiaHne 3a npexBbpAsSHE Ha YCHYrH, KOWTO ca pasrpaHudMu (camu no cebe cu WU B
KOHTEKCTa Ha AOroBOpa), C€ OTUHTA KATO €HO 3a[b/DKEHHE 33 M3MbiHeHHe. Beiko obewaHue 3a
NPEXBBLP/SHE HAa YCIIYrH, KOWTO ca pasrpaHUYUMH (caMH no cebe CH U B KOHTEKCTa Ha ZIOroBopa) ce
OTYMTA KATO OTAEJIHO 3aJbJ/DKEHHE 3a M3MbJHEHHE. Besako obeliaHue 3a npexBbpisHe Ha nopeaula
(cepus) OT pa3rpaHHYMMH CTOKH W/HM yCAYrd, KOMTO MO CHUIECTBO Ca €AHAKBU W HMaT CbLIUA
MOZIeJl Ha MPEXBbP/AHE HA KIHEHTA, Ce OTHHUTA KaTO €AHO 3aJbJIKEHHE 3a U3ITh/IHEHME.
Jpy>XeCcTBOTO mnpH3HaBa MPHUXO 3a BCAKO OTAENIHO 3aAb/DKEHHE 3@ H3ITbJIHEHHE Ha HHUBO
WHOHBHAYANEH [OOrOBOP C K/IHEHT KaTO Ce aHajiu3upaT BHAA, CPOKa M YCJIOBHATA 3a BCEKH
KOHKpeTeH morosop. [lpyu AoroBopH CcbC CXOAHM XapaKTEPMCTHKHM MPHXOAMTE Ce NPH3IHABAT Ha
nopt¢eiinHa 6a3a caMo, ako rpynupaHeTo WM B noprdein He 6 MMano CbUIECTBEHO Pa3IHYHO
Bb3ACHCTBHE BHPXY (PHHAHCOBUTE OTHETH.

[lpuxoauTe ce 3MepBaT Bb3 OCHOBA Ha ONpe/ieNieHaTa 3a BCEKM AOrOBOP LIEHA Ha CeJKaTa.

Llenata Ha cienkaTa € pa3MeEpBT Ha Bb3HArpaXaeHUeTo, Ha KOETO APYXKECTBOTO Ouaksa [a HMa
npaBo, ¢ H3KMOYEHHE HA CyMHTe, CbOpPaHHW OT MMETO Ha TpeTH cTpaHu. [Ipu ompenensHeTo Ha
LU€HAaTa Ha CHENKaTa, APYXKECTBOTO B3eMa MNPEABMI YCJIOBMATA HA [JOroBopa M o0HYaiiHUTE CH
TBProBCKH MPAaKTHKH, BK. BIHSHHETO HAa MPOMEH/IMBU Bb3HAMPaXKAESHHS, HAJIMYMETO HA ChIIECTBEH
(HHAHCOB KOMIMOHEHT, HEMAapHYHH Bb3HArPaXKIEHHA W Bb3HArPaXKAEHHS, Ib/KUMH Ha KiHeHTa (ako
uMa TakuBa). [Ipy noroBopH ¢ noeeue oT €HO 3aAb/KEHHS 32 H3MbJIHEHHE LEHATA Ha CIENKaTa ce
pasnpeaens KbM BCAKO 3aAbJDKEHHE 33 M3MbAHEHHE Ha 0a3a MHAMBHAYANHWTE MPOAAXKHH LIEHH Ha
BCSIKA CTOKA W/WIM yciyra, OrNpefefieHd Mo eauH oT gonycthMure B MC®O 15 metoau, Kato
NPHOPHTET Ce JaBa Ha METOJA Ha ,,HaOII0JaeMUTE NMPOJAXKHH LEHH".

[TpomsHaTa B 06xBaTa MM LieHaTa (MM U B IBETE) Ha JOrOBOpa Ce OTYHTA KATO OTHAENEH AOrOBOP
H/WJIM KaTO 4aCT OT ChIUECTBYBALLHS JOrOBOP B 3aBUCHMOCT OT TOBA A/l MPOMSIHATA € CBbP3aHa C
[obaBsiHE Ha CTOKH W/MJTM YCIIyTH, KOMTO ca pa3rpaHH4MMU, U OT OMpeaesieHaTa 3a TAX LEHA.
[lpuxoaute ce oueHsBar Ha Gasa cripaBeA/MMBaTa LiEHa Ha MpPOJAJEHHUTE MPOAYKUMA, CTOKH W
YCIYTH, HETHO OT KOCBEHH JaHbLM (aKUM3 H AaHBK J00aBeHa CTOHHOCT) M MPeI0oCTaBEHH OTCTBIKH
H pabatu.

HeTHUTE pasiiMkd OT MPOMsHAa Ha BaJyTHH KypCOBE, CBbP3aHH C MapHYHH CPEACTBA, ThPrOBCKH
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B3€MaHHsI M 3aAB/DKEHHS, NEHOMHHHPAHU B YYXXAECTpPaHHA BallyTa, ce BKJIIOYBAT B OTYETa 3a
BceoOXxBaTHUA aoxoa (B neuyanbata wad 3arybara 3a roguHara), KOrato Bb3HHKHAT, KaTO Ce
MpeaCTaBAT HETHO KbM “ApYrH A0X0AH/(3aryOu) oT aeifHocTTa”.

TlpuxoauTe oT npeoueHka Ha MHBECTHMLIMOHHH HUMOTH JI0 CMpaBeivBa CTOHHOCT ce MpeACTaBAT B
oTyeTa 3a BceoOxBaTHHA noxon (B mneuanbara wnM 3arybata 3a roauHata) Ha pea “ApyrH
noxoaw (3arybu) ot aAeiiHoctTa”. B chbluata craTMs OT OTYETa Ce OTYWTAT M pealu3upaHuTe
NPUXOAH OT MPeAOCTABEHH HHBECTHLIMOHHH UMOTH Ha OMEPATHUBEH JIM3HHT.

[lpn npopaxdu Ha wu3NnawaHe, NPUXOABT Ce [MpU3HABA Ha JaTata Ha npoaaxdara Oe3
HHKOPNOPHPAHHTE JIMXBY,

DUHAHCOBHUTE MPHXOJHW CE MPEACTABAT OTAENHO HA JHLUEBAaTa CTPaHa Ha OTHETa 332 BCEOOXBATHHS
joxon (B neuanbara wiu 3arybaTta 3a roguHata) M C€ CBCTOAT OT: MPHXOAM OT JIMXBH IO
NPEAOCTABEHH 33€MH M CPOYHM JEMO3UTH, MPUXOAW/TIeuandu OT CHENIKH ¢ WHBECTHUUM B LIEHHH
KHWXKA Ha pa3fno/iokeHHe M 3a npojaxda W/UMNM OT MHBECTHUMHM B ABLUEPHH W acOLMHPaHH
JpYXKeCcTBa, B T.4. NHBWAEHTH, HETHa rnedanba OT KYpCOBH PasfiKH OT [PEOLEHKA Ha 3aeMH B
uyKIecTpaHHa BanyTa.

25. DIHAHCOBH PHCKOBE

KPEANTEH PIICK
PuckbT, ue crpaHa no (HHAHCOBH MHCTPYMEHH - AKTHBH Ha MPEATNPHATHETO HAMA [Ja YCIiee aa
H3I1aTH 3aABJIPKEHHETO CH H LUE NPHUYHHH q)uHchoaa 3ary6a Ha MpeaArnpUATHETO.

JINKBIL1EH PIICK
PHCKBT, ye l'lpe[lﬂplrlﬂTlleTO e cpeume prﬂ,HOCTH l'lplrl H3MbIIHEHHETO HA 3aAB/NKCHHA, CB”bp3aHH C
(bHHaHCOBH IMacHBH.

TIA3APEH PIICK

PucksT, e cripaBeanyBarta CTOHHOCT WM ObACIUMTE MAPHYHK MOTOLH Ha (DMHAHCOBUS HHCTPYMEHT
L€ BapHpaT NMopaau NPOMEHH B fa3apHHUTe LeHH. [la3apHHAT pHCK ce€ ChCTOH OT TPH BHAA PHCK:

° Banymen puck

Puckenrt, ve cripaBeniBaTta CTOMHOCT WM ObAEUIMTE MAPHYHH MOTOLIH HA (PHHAHCOBHS HHCTPYMEHT
llie BapHparT nopaaq npoMeHH B 0OMEHHHTE KypCOBe.

o JTuxeen puck

PHCKBT, 4e cripaBeAnHBaTa CTOHHOCT MAW ObAEIMTE MApPHYHH NOTOLM HAa (DMHAHCOB MHCTPYMEHT
llle BapypaT nopaau NpoMeHH B Ma3apHUTE JIMXBEHH MPOLEHTH.

° Apyz yenosu puck

PUCKBT, ye cnpaBeaanBaTa CTOHHOCT MM ObAELIMTE MAapPHYHH NMOTOLM Ha (PHHAHCOBHS MHCTPYMEHT
L€ BapHpaT Mopaav NMPOMEHH B Ma3apHUTE LEHH (pa3nUUYHU OT Te3H, Bb3HHKBALINW OT JIMXBEH PHUCK
MWW BalyT€H PHMCK), HE3aBHCHMO OT TOBa AalM Te3HW MPOMEHM €a MNPUYMHEHH OT (aKTOPH,
cneuuyHU 3a OTAEAHUS (UHAHCOB WHCTPYMEHT WM HErOBUs EMHTEHT, WM OT (GaKTopH,
BJIMSIEILH BbPXY BCHUYKH M0A0OHH PHHAHCOBY HHCTPYMEHTH, ThPryBaHU Ha faszapa.

[TonutukaTta Ha MpeANpPHATHETO 32 LAMOCTHO YNpaBleHHE Ha PUCKOBETE € ChCPeJOTOUEHa U HMa 3a
e/ Aa HaMalld €BEHTYaIHUTe HeOIaronpuaTHH epeKTH BbpXY HUHAHCOBUSA pE3YIITAT.

I'Ipe):mpnﬂmeTo HAMa MpHUETA MOJIMTUKA 3a XE)KHpPaHE Ha (bldH&HCOBHTC PHCKOBE.
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26. E®EKTH OT MTPOMEHHTE B OBMEHHHTE KYPCOBE

DyHKUMOHANHATA BaJIyTa HA MPEANPHUSTUETO € OBLATaPCKHAT JIEB.

BanyTtata Ha npeacTtaBsiHe Ha PUHAHCOBUTE OTHETH € OBATAPCKH JIEB.

TouHocTTa Ha uKcnara BbB HHAHCOBKS OTYET € XWISAAW OBATAPCKH JIEBa.

YyxaecTpaHHa BajlyTa € BCAKa BaJlyTa, pa3fiMyHa OT $yHKUMOHANHATA BalyTa Ha MpeanpusTHETO.

CrenkuTe B YyXIecTpaHHa BajlyTa ce€ BMMCBAaT MbPBOHAYANHO BbB (DYHKLIMOHAJIHA BajyTa, KaTo
KbM CyMaTa Ha 4y>KAecTpaHHaTa BajlyTa ce Mpujara LeHTpasHus kypc Ha Bbwnrapcka Hapogna
banka (bHB) 3a cboTBeTHaTa BanyTa, KbM AaTaTa Ha CAENKaTA.

KypcoBuTe pasnuky, Bb3HHKBALUM MPH ypeskAaHe HAa NapH4YHH MO3WUUMH WK NPU MPEU3UUC/IBAHE
Ha MapHYHUTE MO3HLUHM HA NMPEANPUATHETO MO KypcOBe, Pa3iMYHK OT T€3H, NMPU KOUTO ca OHiu
NPEU3YHMCIIEHH MPH MbPBOHAYATHOTO MpW3HABaHE Mpe3 MepHoAa MM B MPEAXOAHH (HHAHCOBU
OTYETH, C€ MpHU3HABAT kaTo neuyanda wnu 3aryba 3a nepHoaa, B KOHTO ca Bb3HWKHAJH, C HAKOM
usktouenus cprnacio MCC 21 Ha KypcoBHTe pas3JiMKH, Bb3HUKBALLHK M0 JaeHa MapHyHa MO3HLIHS,
KOSAITO MO CBIIHOCTTAa CH MPEACTABNIsABA YaCT OT HETHA MHBECTHLMS HAa OTYMTAILA CE CTOMaHCKa
€AMHHLIA B 4yXJIecTpaHHa NeHOCT.

Korato napuyHa no3uuus Bb3HHKBA B PE3YNITAT HA CHENKA C YyX/AeCTPaHHA BajlyTa H HMa MPOMsHA
B OOMEHHHs Kypc MeXAy [JaraTa Ha ciefkara M [aTata Ha ypeKIaHeTo, ce MOosBsABa Kypcosa
pasnuka. Korato caenkara Obje ypeAeHa B paMKHTE Ha CblIHS OTYETEH MEPUOA, Npe3 KOMTo e
Bb3HHKHANA, LiAaTa KypcoBa pasiiMka ce MpH3HaBa fpe3 pafaeHus nepuwoa. Ho korato caenkara
6bae ypeaeHa Mnpe3 chelBsall OTYETEH MepPHOM, KypcoBaTa pasfivka, NpH3HATa [pe3 BCEKH OT
MEXCIHHHHMTE TEepHOAH A0 jJaTaTta Ha YDPEXKIAHETO, ce ONpelefs OT MNpPoMAHATA Ha OOMEHHHTE
KYPCOBE 1pe3 BCEKH MePHOL.

Korato neuanda unu 3aryda oT HenapH4Ha MO3HUMA € OTpa3eHa AHPEKTHO B COOCTBEHHS KamuTall,
BCEKM OOMEHEH KOMITOHEHT OT Ta3H fevanba wiu 3aryba ce npusHasa B APYr BCeOOXBATeH HOXOI.
Korato neuanda unu 3aryba ot HenapuuHa Mo3uuUMs € OTpaseHa B revandaTa Wi 3arybata, Bceku
oOMEeHEH KOMIIOHEHT OT Ta3H nevanba win 3aryba ce npH3HaBa KaTo revanda wiu 3aryba.

Koraro onpeaenenn MCOO u3uckBar HAKOM meyanOu MM 3aryOu OT akTHBM Oa C€ OTpa3sBaT
IMPEKTHO B COOCTBEHMSA KaNUTAN H KOraTo TaKbB aKTHB Ce OLIEHsBa B Uy aecTpaHHa Banyta, MCC
21 wu3uckBa npeouUeHeHaTa CTOMHOCT Aa Oble MpeusuMciieHa, W3MoN3Baiikk Kypca KbM JaTaTa Ha
orfpefieNsiHe Ha CTOMHOCTTA, B Pe3y/TaT Ha KOETO Ce MO/yuaBa KypCOBa pasjiMKa, KOATO ChILO Ce
NpU3HABAa B APYT BCEOOXBATEH AOXO/I.

l'[pennpuﬂTMeTo npaBy MpeoLECHKa Ha MO3WUHHU B UY>KIOECTpaAaHHA BaJlyTa KbM Kpasg Ha OTUETHHA
nepyuoa v TEKyLUO0 Nnpe3 OTYCTHHA NEPHO.

27. CUYETOBO,/IHH MPEANO.IOKEHHST H [IPHEAH3NTEJIHH CYUETOBOJHH HPELLEHKH
B pe3yJITaT Ha HECHIYPHOCTTA, MPHCHUIA HA A€noBaTa HeﬁHOCT, MHOI'0 CTaTuu OT (buHchosme

OTHETH HE NMOMJICKAT Ha Npeur3Ha OLICHKa, a caMO Ha l'[pHGIIPBHTCHHa OUEHKaA. an6ﬂH3MTCHHHTC
OLECHKH C€ OLUCHABAT Bb3 OCHOBA Ha Hai‘l-aKTya_nHaTa HaJIM4Ha H HaJAE€XKJHa umbopmaunﬂ.
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H3non3saHeTo Ha pasyMHH npn6nn3menﬂu OLICHKH MpeAcTaBJiiBa OCHOBCH €NIEMCHT B U3rOTBAHETO
Ha (anchosme OTYETH W HE HaMaliiBa TAXHaATa JOCTOBEPHOCT. l'lpunaraHeTo Ha
MemyHaponHme CTaHOapTH 3a d)l/lHaHCOBO OTUHTAHE H3HUCKBa OT PBKOBOACTBOTO Aa MNPHIIOXKH
HAKOHW CHETOBOIHHU TNPEANONIOKEHUA H ﬂpM6ﬂH3MTeﬂHM CHETOBOAHHU MPCUCHKH IpH H3roTBAHE Ha
(anchosme OTYETH H MNpH OMNpeac/igHE Ha CTOHHOCTTAa Ha HAKOM OT AaKTHBMTE, MacHBUTE,
MPpHXOANUTE WU pa3xXonuTeE. Bcnuku Te ce H3BBbPLIBAT HA OCHOBATa Ha Haﬁ—no6paTa MpeUcCHKa, KOATO €
HarpaBe€Ha OT PBbKOBOACTBOTO KbM Kpas Ha OTYHETHHSA TMECPHOL. HeﬁCTBHTCHHMTe pe3yNTaTH 6uxa
MOIJIH Ada €€ pas3jinyaBaTt OT NpEACTaBEHHUTE BLB Cbl/lHaHCOBl/lTe OTHETH.

I[aneHa an6ﬂH3HTeHHa OUEHKa TMOMJIEXKH Ha IMpepasriexaaHe, akKo HacTbnAT MNpOMEHH B
O6CTOﬂTeHCTBaTa, Ha KOHTO €€ OCHOBaBa, WJIH B pE3yJaTar OT MNOJIlydy€Ha HOBa qu)opmaumI HIIH
AOIMMBJIHUTEJTHO HATPYINaH OIMHUT. I'Ipepaarnexc,uaHeTo Ha npu6nu3menHaTa OLIEHKa HE C€ CBBbp3Ba C
NpeaxXoaHHU NEPHOAH U HE MNpeacTaB/iaiBa KOPEKLUNUA Ha rpeluka.

Bcska NnpoMsiHa B MNpujaraHara f6a3za 3a OlicHABaHE ce TpETHpPa Karto MpoMsHa B CUETOBOJHATa
NoJIMTHKA, a HE B CHYCTOBOJHATA npu6nu3menHa OLICHKAa.

Korato e TPYAHO na C€ HallpaBHW pasrpaHU4YCHHE MEXKAY MNpoMsAHA B CUYETOBOAHATA MOJHUTHKA H
NnpoMsaHa B CHCTOBOAHATA npn6nn3u‘renua OLICHKa, TIpoMsHaTra €€ npueMa Karo rnpoMaHa Ha
CHETOBOAHATA npu6nu3menua OLICHKAa.

E(beKTbT OT NpoMsHaTa B CUETOBOJHA npn6nu3menﬂa OLICHKa, C€ IpH3HaBa IIEPCINICKTHBHO 4YpeE3
BKJIFOYBAHETO MY B neyanbata WIu 3ary6aTa 3a nepyuoaa Ha rpomMsaHara, ako npomMsHara 3acsara camo
TO3H nepuoa WK nNepruoaa Ha rpomMaHaTa U ObaeLu nepuoau, ako npoMsaHarta 3acdara M aara.

JloTonkoBa, MOKOJIKOTO MPOMsSHATA B CUETOBOAHATA MPHONM3HTENHA OUEHKAa BOAW [0 MPOMEHH B
aKTHBHTE H MACHBHTE, HJIM CE OTHACA 10 KOMIOHEHT OT KaruTana, T ce MPH3HABa Upe3 KOpUripaHe
Ha 0anaHcoBaTa CTOMHOCT Ha CBbpP3aHHS AKTHB, MACHB MM KOMIOHEHT OT KanuTana B NepHoaa Ha
npoMsHaTa.

28. I'PELIKH

[peliky OT MHHAN MEpHOA ca MPOFMYCKH WK HETOUHO MPENCTaBAHE Ha (PHHAHCOBUTE OTYETH Ha
NPEANpPHATHETO 3a €AMH WK MOBEYE MHHATH OTYETHH MEPHOAH MPOHITHYALLM OT HEW3MON3BAHE
MJIN HETIPABUIIHO M3MI0JI3BaHe Ha HaJAeXJHa HHOpMaLlHs, KOSTO:

o ¢ Ouna HaJIMYHA KbM MOMEHTA, B KOHTO (PHHAHCOBMTE OTYETH 33 TE€3M MepHoAM ca OGuu
ono0OpeHH 3a nyOAHKYBaHe;

u

o € MOJKEJIO, MPH MOMAraHeTo Ha pa3yMHH yCHIHs, Aa Obje rosyuyeHa W B3eTa MpeABH] NpH
H3rOTBSHETO W INPEACTABAHETO Ha Te3u (HHHAHCOBH OTUETH.

Te3n rpelikH BKIKOYBAT eEKTHTE OT MaTeMaTHYeCKH TpeliKd, TPEWiKH MOpu rpuiaraHe Ha
CYETOBOJHA MOJUTHKA, HEJOTJIEXKIAHE HIIH HETOUHO NpeACTaBsAHe Ha (GaKTH H U3MaMU.

['pewkn no cmucbna Ha MCC 8 Morar 1a Bb3HMKHAT BB Bph3Ka ¢ MPU3HABAHETO, OLEHABAHETO,
NpeICTaBAHETO WJIM OINOBECTABAHETO HA KOMIOHEHTH OT (PMHAHCOBHTE OTYeTH. [loTeHLMaTHUTE
TPELIKH 3a TEKYLUMS MEPHOL, OTKPHTH B ChLIHA, C€ KOPUTHPAT NpeAu GHHAHCOBHMTE OTYETH Aa CE
0100psT 3a nmy6nukyBaHe. Bonpeku TOBa, rpellky MOHAKOra ce OTKPHBAT B MOC/EABALl MEPHON H
TE€3H IPELLKH OT NPEIXOAHH NMEPHOOH Ce KOPUrHpaT.

[IpeAnpUATHETO KOPMrHpa ChC 3a[lHA JaTa ChLIECTBEHUTE IPELLKH OT MPeAXOAHH MEPUOIH B TbPBHUS
¢uHaHCOB OTUeT, 000peH 3a MyOnHuKyBaHe Clie[l KAaTO ca OTKPHTH upe3:

L MpEeU3YHC/IIBAaHE Ha CPaBHUTEJIHUTE CYMH 3a MPEACTAaBEHUA NMPEAXOACH MNEpUOa, B KOWTO €
Bb3HHKHaJIa IPELUKaA;
HJIH
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o B cily4ali, ue rpelikara € Bb3HWKHala Npeau Hail-paHHO MpeAcTaBeHHs NMpeAXOoJeH MepHon,
MpeH3YHCIsiBAaHE HA HAYATHOTO CAJIA0 Ha aKTHBUTE, MACHBUTE U KarnuTaia 3a TO3M NepHoL.

I'pelika OT NpeaxoAeH MepHOJ ce KOpHIHpa MnocpeacTBOM NpensuHcasBaHe ¢ odpaTHa cHia, OCBEH
aKo € MpPaKTHYECKH HEMpHJIOKHMO Ja ce OnpejeNd HAKoH oT cneuuduuHuTe edextH 3a nepuona
WK KyMYJIaTUBHHS €(eKT OT Ta3M rpelka.

29. CBBP3AHU JIHUA 1T CHEJKIE MEAKLY TAX

[MpennpusTHeTo cnazpa pasnopendute Ha MCC 24 npu onpenensiHe U ONOBECTABAHE HA CBbLP3aHUTE
nuua.

Chenka Mexny CBBbp3aHM JMLUA € TPEeXBbPJISHE Ha PECYPCH, YCIYTrH WM 3adb/DKEHHS MEeXay
CBbp3aHu KA 6e3 3HauUeHHe Ha TOBa, JANH ce MpUlara HIKakBa LeHa.

30. CBBUTHSA CJE KPAS HA OTYETHINSA IMEPHO/A

CoburHs cnen Kpas Ha OTYETHHs TIEPHOJ ca OHe3H CBOWTHSA, KaKTO ONaronpusTHH, Taka W
HeOMaronpuATHH, KOUTO BB3HHUKBAT MEXIY Kpas Ha OTYETHHs [MepyHol H [JaraTa, Ha KOATO
tuHaHCcOBHTE OTUETH ca 0A00peHH 3a MyONHKyBaHe.

PasrpaHnuaBaT ce ABa BHJA CbOWUTHS:

o TAKMBA, KOMTO [0Ka3BaT YCJOBHS, CbBUIECTBYBalH KbM Kpad Ha OTYETHUS NepHOn
(xopurupailu crouTHS ),

u

o TAKHBA, KOMTO €A MOKAa3aTe/IHH 32 YCJOBHS, Bb3HHUKHAIM Cled Kpas Ha OTYETHHs MNepHoa

(Hexopurupawu cbOUTHS).

[peanpusaTHETO KOpPUTHpa CYMUTE, [pPH3HATH BbB (HHAHCOBMTE OTYETH, 3a [Aa OTpasu
KOpHTHpaLHTe CHOHTHS Ciefl Kpas Ha OTYETHHS MEePHO/ M OChBPEMEHSBA ONOBECTABAHHITA.
[lpeanpusTiHeTOo He KOpHrHpa CcyMmHTe, MpPH3HATH BbB (HHAHCOBH OTYETH, 3a Ja OTpasH
HeKOpHUrupaluuTe CbOHTHS cilel kpas Ha oT4eTHHs neprol. Koraro HekopHrupauure cbOUTHS cnef
Kpas Ha OTHYETHHSA IMEPHOI Ca TOJKOBA CBILECTBEHW, Y€ HEOMOBECTABAHETO OH TOBAMANIO Ha
crnocobHocTTa Ha mnotpeburenure Ha (PHHAHCOBHTE OTYETH [a B3eMAT CTOMAHCKH pellUeHHs,
MpPeANnpUATHETO OMOBECTSBA cjiefHaTa HH(OpPMalMsi 3a BCsiKa CbUISCTBEHA KATEropHs Ha
HEKOPUTHPaLoTO CHOHTHE:

- CTECTBOTO Ha CHOMUTHETO;

"

- NpUONH3HTENHA OLIEHKA HA (PMHAHCOBHA MY e(EeKT WilM U3SBJICHHE, Y€ TakaBa OLEHKa He MOXKe Aa
Obe HampaBeHa.

31. PA3XO/111 110 3AEMI

Ipeanpustueto npunara MCC 23 0THOCHO pa3xOJMTe M0 3aeMH.

PazxoauTe no 3aeMH, KOMTO MOTaT MPAKO Ja C€ OTHECAT KbM MPUAO0OHUBAHETO, CTPOUTENCTBOTO HIH
MPOU3BOACTBOTO HAa €AMH OTroBapsll Ha YCJIOBUATA AKTHB, C€ KaMWTAJIM3HpAT KaTo 4acT OT
CTOHMHOCTTA Ha TO3M akTHB. Jpyrute pa3zxoau 1o 3aeMH ce MpHU3HaBaT KaTO pa3xo/l.

OTFOBalell Ha yCJIOBUATA aKTHB € aKTHB, KOMTO Mo HEOOXOAMMOCT H3UCKBA 3HAYMUTEJIEH nepuong ot
BpE€ME 3a NoAroToBKa 3a HEropara npeaBwxiaaHa yno1‘pe6a HITH npona>K6a.
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Pa3xoaure no 3aeMu ce KanuTtaJnu3upart, KaTo 4acT OT CTOMHOCTTa Ha aKTHBAa, KOraTo CbLIECTBYBA
BEPOATHOCT, 4€ TE LUEC AOBEAAT OO ObAeld MKOHOMHYECKH TOJ3U 32 MpeAnpUATHETO U KOraTto
pasxoaure Morat ga ObJaT HAZEXKIAHO OLIEHEHH.

Pasxoaure no 3aemMu, KOUTO Morar fa 6baatT MPIKO OTHECEHH KbM NPUAOOHBAHETO, CTPOHTENCTBOTO
WJIH NIPOU3BOACTBOTO Ha Aa/ieH OTroBapsill Ha YCJOBHATA aKTHB, Ca OHE3H Pa3XOH MO 3a€MH, KOHTO
6uxa 6w W3berHaTH, ako pa3XxoAbT M0 OTrOBAPALIMS HA YCJIOBHUATA aKTHB He € OWJ1 H3BbpILEH.

l‘lpennpum‘nem Kanurtajniupa pasxXoauTe rno 3aeMH, KaTo 4acTt OT CTOMHOCTTA Ha OTroBapslins Ha
YCI0OBHATA aKTHB Ha HadajiHaTa AaTa Ha KalnnuTaJlu3alus.

HauanHata pgata Ha KanuTajaud3auMaTa € JaraTta, Ha KOSATO NpearnpUsaTHETO 3a NbPBU MOBT
YAOBAIETBOPH CINIEAHHUTE YCIIOBUA:

L4 U3BBPUIH PA3XOAHTE 3a aKTHBA,

° H3BbPUIH Pa3sxoqUTEe I10 3aCMHTE,

KaKTO H

L4 npeanpuemMe NeHHOCTH, HeoOXOAWMH 33 MOArOTBSHE Ha aKTHBA 34 npeas>xaaHata My

ynorpeba unu nponaxoa.

[TpeanpuaTHETO MpeyCTaHOBABA KaNMMTAJIHW3UPAHETO HAa Pa3XOAMTE MO 3aeMH 3a ABJArH MNEPUOIH,
rnpe3 KOMTO € NMPEeKbCHATO aKTHBHOTO MOJOOPEHHE Ha OTroBapsLl Ha YCIOBHATA aKTHB.
[TpennpusTHeTo rpekpaTsaBa KanuTAIH3aUMATa HA Pa3XOAUTE MO 3aeMH, KOraTo ca MPUKIIOUYEHH B
3HAYMTE/IHA CTEreH BCHYKM [EHHOCTH, HEOOXONMMH 3a TMOArOTBSHETO HA OTroBapsilUMA Ha
YCIIOBHMATA aKTHB 3a Mpe/BHKIaHaTa ynoTpeda unu npogaxoa.

32. YCJIOBHH AKTIIBH H IMACHBH

YcnoseH nacus e:

o Bb3MOXKHO 3a/Ib/DKEHNE, KOETO MPOH3NH3a OT MHUHANH CHOHTHS H YHETO ChLIECTBYBAHE LUE
Obze MOTBBPAECHO CaMO OT HACTBIBAHETO WM HEHACTBMBAHETO HA €AHO WM [OBEYE HECHIYPHH
Obaewi cbOHTHS, KOHTO He MOraT a ObAAT U3UAA0 KOHTPOSHPaHH OT NPeanpHATHETO;

WITH

o HACTOALLO 3aB/KEHHE, KOETO MPOH3JIN3a OT MUHAJIH CLOHUTHS, HO HE € NPH3HATO, 3alll0TO:

- HEe € BEPOATHO 3a MOracsiBaHeTo My J1a Obie HEOOXOAHM M3XOASLY MOTOK OT PECYPCH, ChAbPIKaLLIH
MKOHOMHUECKH MO3H;

HIH

- CyMaTa Ha 3a/IbJDKEHHETO He MOXKe 1a Objie onpefiesieHa ¢ 10CTaTbYHA CTEMNEH HA HAJEKTHOCT.

VYcnoBeH akTHB € BB3MOXKEH aKTHB, KOITO MpoM3/u3a OT MUHAIN CbOMTHSA M YHETO CbILECTBYBaHE
e 6bAae NOTBBPAEHO CaMO OT HACTBIBAHETO WM HEHACTBIIBAHETO HA €AHO WJIM TOBEYE HECHUTYPHH
Obaely CbOUTHS, KOMTO He MOTaT Aa ObIAT M3LAN0 KOHTPOJIUPAHH OT MPEANPUATHETO.

VYc0BHHTE aKTUBH U [ACHBU He Ce MpH3HaBAT.

33. OTYET 3A HAPHYHIITE ITOTOLLH

Hpennpm{meTo € MPHEJIO MOJIMTHKA 34 OTYUTAHE W MPEACTABAHE Ha NMAPUYHUTE MOTOUM MO INPEKNUA
METOA B OTYETA 3a NAPHUYHHTE [TOTOLH.

l'IapulmnTe NnoTouH ce KnacmbmmpaT KaTo NapH4HH NMOTOLH OT:

° OnepaTHBHA AeHOCT;
° HMHBECTHLHOHHA NEHHOCT,
° duHaHcoBa AEHHOCT.
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IV. AONbJIHHTEIHA HHOOPMALIMS

Abarorpaiinn matepuannu aktiuBn (benexka 1.1)

Hmorn, Mammun, cropbikeHnsa U 000pyABaHe

Mannun
Tpaucnopr Kamuraa
Cropbixen " Apyru
3emn Crpaan HH H3HPaHK O6mo
s obopoyaB AKTHBH
CpeAcTBa Pa3sxoAH
ane
OrueTHAa CTOHHOCT
Caapao kM 01.01.2017 1. 136 074 116 958 816 270 13 976 16 163 4 607 18 549 1122597
[ocruunan - 6 856 14753 4779 102 226 11050 37 766
| JEXVEXNN - (2 286) (949) (1077) (57) (29) (14 762) (19 160)
Caspo kbm 31.12.2017 1. 136 074 121 528 830 074 17 678 16 208 4 804 14 837 1141203
I locrbiman 399 15929 31 641 1031 14 76 20 420 69111
[3.ae3110 (50) (3) (345) (12) - (4 (16 185) (16 599
Caaao kb 31.12,2018 1, 136 423 | 137 454 861 370 18 697 16 222 4 876 19 072 1194 114
[locruitman - 680 11138 2 506 286 2561 28 394 45 565
I[3:e3:nt (101) (116) (474 34 - 39 (21 888) (22 652)
Caaao xkbM 30.09.2019 r. 136 322 138 018 872 034 21169 16 508 7 398 25578 1217027
Asopruzannd
Caapo xkbm 01.01,2017 r. - 23 760 192 923 5 818 9 280 2 386 - 234167
[ loctrmma - 2477 19 731 1277 1 466 581 - 25532
13.ae3 (44) (85) (7-1) (l 4) (l 5) - (232)
Caaao kb 31.12.2017 1. - 26193 212 569 7 021 10 732 2952 - 259 467
Hocreima - 2717 20239 1 396 1391 560 - 26 303
H3zea - (l) (102) (2) - (2) - (107)
Caaao kM 31.12.2018 r. - 28 909 232 706 8 415 12 123 3510 - 285 663
IHocrvim - 20611 16 164 1095 952 218 - 21040
| ERYERNT] - (34) (107) (29) - (39) - (209)
Caaao xbn 30.09.2019 r. - 31486 248 763 9 481 13 075 3689 - 306 494
basaucosa
CTOHHOCT
Baaancosa croiinoct
kbM 31.12.2018 1. 136 423 | 108 545 628 664 10 282 4099 1366 19 072 908 451
BaaaHncosa croitnocT
KoM 30.09.2019 r. 136 322 | 106 532 623 271 11 688 3433 3709 25578 910 533

IIpe3s OTYUETHHAT NEPHOL Ca HACTBNMIH CAEJHHTE U3MEHEHHS B NPEAOCTABEHHTE 3a YTIPaBJ€HHE Ha
AIT , [TpucranuniHa uHppacTpykTypa” akTHBY NMyOJiMuYHA Abp)KaBHA COOCTBEHOCT — MPUCTAHUIUHH
CbHOPBIKEHHS:

1. B usnbnHeHHe Ha pelieHUs Ha MUHUCTepckd cbBeT (PMC): ¢ Pewuenne No 317 o1 31.05.2019 . ¢
oTnucaHa crpaja ¢ ugeHtudukarop 63427.8.1364.11 cbe 3acTpoeHa mioil 16 (LecTHAAECET) KB.M.,
€[HOETaXKHa, MaCHBHa, C NMpeJHa3HaYeHHe: JpYT BU NPOU3BOACTBEHA, CK/IaN0Ba, HH()PACTPYKTYpHA
crpaja, npeacTasssBala obuecTseHa ToasieTHa M3tok, moctpoeHa 1973 r. ¢ MecTOHAXOXKAEHHE: TP.
Pyce, Oyn. ,,Tytpakan“ Ne 44. [IpeanoxeHa 3a OpakyBaHe OT KOMUCHSATA H3BBPLIMIA FOAMULIHOTO
WHBEHTApH3HPaHE HA aKTHBH Ha MpeArpHATHETO.

36



—%}»Ilﬂ »lIpHcTannmHa nHppacTpykTypa‘ Mexannen punancon oruet knm 30.09.2019 r.

2. Cuc 3anosen Ne I1/1-73/30.03.2018 r. Ha MuHHCTEPCTBO Ha TpaHCMoOpTa M MH(OPMALMOHHHUTE
TEXHOJOTHH U choOlueHHsTa € naaeHo paspewenue Ha HIT ,[IpuctaHuiiHa uH(ppacTpykTypa” na
npojaje 4ypes Thpr ¢ TailHO HagnaeaHe no pena Ha [naea nera ot INM3/IC Ha HeABMXKHUM UMOT —
4aCTHa AbpPXKaBHA COOCTBEHOCT, C aAMHHHCTpaTHBEH aapec rp. BapHa, yn. ,,Cv60pHu‘ Ne 25.

Cnen npoBeaeH THPr 3a npoaax0a Ha KMOTa — YacTHA IbpxkaBHa cobcTBeHoCT M 3anosen Ne PU-19-
8500-5/29.05.2019 r. Ha ObnacTHus ynpaBuTen Ha Obnact BapHa e onpejiefieH KynyBay Ha UMOTA C
OKOHYaTe/NHa MpojaxkHa LieHa B pa3mep Ha 140 211,50 aB., KOSITO KbM JaTaTa Ha CHCTaBAHE Ha
M®O e noctenuna no 6aHkoBata cMetka Ha JI1 ,,[IpucraHuimHa uHdpacTpykrypa”.

3. C pewenne Ha MUHHCTepckH cbBeT (PMC) Ne 470/02.08.2019 r., uMoTH - nybiuyHa XbpxKaBHa
coOCTBEHOCT, npeacTapisBaiiy: crpaga ¢ uaeHtugpukarop 07079.618.1084.1 cbe 3acTpoeHa mioll
11 153 kB.M., Ha eOMH eTax, C NpelHa3HaueHWe: cKilagoBa 0a3za, ckinaag (Marasus 7) o
camocTosaTeneH obekT ¢ uaeHTudrkarop 07079.618.1084.2.2 cwe 3acTpoena miouy 611,50 ke.M., Ha
NeT HUBA, C NpeAHa3HauYeHHe: APYT BUA camocTosaTeneH obekr B crpaaa (PeiinoBu nocr) ca o0siBeHU
32 MMOTH 4acTHa JAbp)kaBHa coOctBeHocT, W e pageHo cbriaacue [II1 |, [IpucraHuuHa
HHppacTpyKkTypa” n1a npeMaxHe UMOTUTE 3a CBOS CMETKA.

4. JIsarotpaliHu MaTepyanHy aKTHUBU M0 KOHUECHOHHH IOTOBOPH.
B u3nbiaHeHHe Ha 3aKkoHa 3a KOHUECHUTE M PelieHus Ha MUHUCTEPCKHS CBBET 3a MPENOCTaBAHE HA
KOHLECHS HA [MPUCTAHHULIHH ChOPBHKEHHA, KbM gatata Ha M®O uMa CKIIOYEHM TpUHaliceT
JIOroBopa 3a KOHLECHH, 4pe3 TAX Ca MPefOCTaBEHH 3a eKCIIoaTalus MPUCTAHUIUHH TEPMUHAIIH.
CobriacHO 3aKkOHa 3a KOHLECHHTE, KOHLUECHOHHO Bb3HArpaKaeHHe Mo JAOrOBOPHUTE MOjy4aBa
KOHLEAEHTHT MHUHHCTEPCTBO Ha TpaHcropTa, HHOOPMaUUMOHHUTE TEXHOJOTHH H CbOOILEHHATA.
BbB Bpb3ka ¢ Pewenus NeNe 337 u 338 ot 10 tonu 2019 r. ca CKIOUEHH JOMBIHUTETHU
cropaszymeHus Ha 19 toun 2019 r. ¢ koHuecuoHepa ,,bM® Topr Byprac” EAJ] 3a n3MeHeHue Ha
JIOTOBOPUTE 32 MPEAOCTAaBSHE HAa KOHLIECHS BBbPXY MPHCTAHHIIHH TepMuHand ,Byprac M3tok-2* u
,»byprac 3anaag”, ¢ KOMTO ce MpoMeHs cpoka Ha KoHuecusta. JloroBopa 3a npeaocTaBsHe Ha
koHuecHs BbpXy IlpuctanumiueH tepmunan ,,byprac Matok-2 ce nposens ot 35 roanHu Ha 46
roanHu 1 8 Meceua — no 1 centemepu 2058 r., a Jlorosopa 3a rpemoctaBsHe Ha KOHUECHS BbpPXY
[TpucTannnuied TepmuHan ,,byprac 3anan” ce npomens ot 35 roauHu Ha 46 roguHu W 8 Meceua —
1o 3 suyapu 2060 .
Karo ce uma npeasua, ye KOHUECHSTa € NMpaBO Ha eKCIIoaTauus M Moao0dpeHUsTa BbpXy obekTa
WIH BBbpXY NPHHAUIEKHOCTHUTE, BKJIIOUMTENIHO KOraTo HE €a B H3MbJIHEHHE HA KOHLECHOHHMSI
JIOrOBOp, cTaBaT COOCTBEHOCT Ha KOHLIEAEHTA OT MOMEHTA Ha Bb3HHKBAHETO, H Bb30CHOBA Ha NMUCMA
Ha MHHHCTBpA Ha TpaHcnopTa, HHGOPMAUHOHHUTE TEXHOJIOTHH H ChOOLIEHHSITA 3a NPH3HABAHE HA
aKTHBH MyOsiHyHa AbpxaBHa cobcTBeHOCT M Pemenus Ha KoMucHHTE 32 KOHTPOJ MO M3MbIHEHHE
Ha JOTOBOpPMTE 3a TMpPEAOCTaBSHE HA KOHLUECHS BBbPXY NPUCTAHHIUHU TepMuHanu, JII1
»HIIpucTanuHa nHbpacTpyKTypa” € OTpa3wyio U3MEHEHHS B CMIMCHKA HA ABArOTpalHUTE aKTHBH Ha
CTOWHOCTH, KaKToO cle/iBa:

e [IpuctanuweHn Tepmunan ,,Buauu-cesep” - 158 538,91 ns.;

e [IpucranuiueH tepmuHan ,Jlecrnopt* - 275 202,41 ns.

5. Ilpupobutu abRroTpaiiHi MaTepHanHH AaKTHBH Ype3 H3IMbJHEHHE HAa TPOEeKTH M WU3BbPLUEHH
pa3sxoaM 3a CTPOUTENICTBO H 3aKyMyBaHE UM M3BbPIIEHH 3HAYMMH NMOA0OPEHUS H PEKOHCTPYKLHH,
KOMTO YABMKABAT CpPOKA HA TORHOCT W MOA0OpABAT MbPBOHAYANHHTE E€KCIUIOATALMOHHH
XapaKTEPUCTHKH Ha akTuBuTe. OOWMAT pa3Mep Ha MPHACOMTHTE aKTHBHM MO Ta3H TOYKA — HOBO
W3rpaJeHd U TaKuBa, 3a KOWUTO Mpe3 OTUETHHS MEpPUOJ] € MOMYUEHO pa3pelieHHe 3a BBbBEXIAHE B
ekcrioatauus e 17 553 860,99 nB., B T.u.:
e [TomyueHn oT kanuTanos TpaHchep
(BbBEIEHH C pa3pelleHHe 3a MOoJ3BaHe
npe3 aeBeTTe Mecela Ha 2019 r.) 10601 573,86 nB.;
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° [TomyyeHu,  CBIJIACHO  CKJIIOUEHH
IOTOBOPH c [TpucTanuuHuTe
ornepaTopu 910 602,63 nB.;
° H3rpaneHu B H3MbJIHEHHE HA MPOEKTH 5 848 940,55 ns.;
o HOpyrd - uHBeHTap, MallMHH M
nonobpeHus 192 743,95 na.
Abarorpaiinn nemarepnaaun akTuBn (beaexka 1.2.)
A'bArOTpaﬁHH HEMATEPHAAHH AKTHBU
IMporpamun mpoayiri O6mo
OrygerHa crofiHoCT
Caaao xbym 31.12.2017 r. 5 063 5063
Ilocrpunan 126 126
Haean -
Caaao xbpym 31.12.2018 r. 5189 5189
LocThiman 1403 1 403
Haves =
Caapao xpm 30.09.2019 r. 6592 6592
AxoprHzanng
Caaao xbpym 31.12.2017 1. 1788 1788
Lloc enian 883 883
H3ze3 -
Casao xbpym 31.12.2018 r. 2671 2671
| loc rbinan 600 600
H3sea
Caaao xbM 30.09.2019 r. 3271 32n
Basaucosa crofinocr
Baaancosa croiinoct xkb»m 31.12.2018 2518 2 518
BaaancoBa croitnoct knm 30.09.2019 3321 3321
Marepunannn 3anacn (benexka 1.3)
Marepuasnn 3anacu
Bua 30.09.2019 r. 31.12.2018 r.
Ioprisa 11 cMA304HH MATCPHAAL 72 78
Marepiaan Pece-3aiman 12 7
Apyrn mareprani 15 19
O61mo 99 104
Texkyws Thbproseks u Apyru Biemannus (benexxa 1.4)
Texyum B3emanua
Bua 30.09.2019 31.12.2018 r.
Biemanua no npoaaxOn 854 282
B .y Hprcramimen oueparop 145 62
Biemanna no npeaocraBenn aBaHcH 2393 3687
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Baemauns no craeGuu cnopose 18 2
Bsemanns no npeAoCTaBeHH ACMIO3HTH 1001 101
8t Hpucranmnen oeparop 1000 100

O6mo 4 266 4072

Jaubun 3a Bb3cTanoBsaBaHe (Benexka 1.5)
Aaﬂ'buﬂ 32 Bb3CTAHOBABAZHEC
Bua 30.09.2019 r. 31.12.2018 r.

Aairbk sspxy Aodasenata crofinoct 1343 947

OG0 1343 947

IMapn u napuuun ekpuBanenti (besexka 1.6)
INMapuunu cpeacTBa
Bua 30.09.2019 r. 31.12.2018 r.

ITapuunu cpeacTna B Gpoii 26 18
B ACBA 9 6
BbLB BaAyla 17 12
ITapuunn cpeacTBa B pasnaalaTeAHH 30 279 25 371
CMETKH
B AcBa 27 167 24612
BB BAAYTAQ 3112 759
O6uio 30 305 25 389

Ha 17.05.2019 r. e sb3cTaHoBeHa cyma ot KTh Al /B HecbeTosiTenHocT/ B pazmep Ha 391 771,43
(TpUCTa AEBETAECET M €HA XHISAH CEAEMCTOTHH CENeMIECET W €IHH JieBa M YETHPHAECET H TPH
ctotuHkH) nB. Ha JIIT1H, kosTO € BktOYEHa B ITbpBaTa YaCTHYHATA CMETKA 3a pasfpe/ie/ieHHe Ha
HaJIMuHKM cyMH mexay kpeautopurte Ha 0anka KTB AJl (H) ¢ npu3HaTH B3eMaHM MO CMICh/IA Ha
. 69, an. 1 ot 3BH.

[Npeanpusatiero kbm 30.09.2019 r. uma OnokupaHu napu W napuuHH ekBuBaneHTH B KTh Al /B
HecscTOATENHOCT/ B pa3mep Ha 3 074 780,63 ns.

HpyskecTBOTO HiMa APYry OAOKHpaHH NMapH W NapHYHH €KBUBAJIEHTH,

Hetexymun nacusu (Besexka 1.7)

Herexymu punancosu macusyi 30.09.2019 r. 31.12.2018 r.

D uiaicoBI HACHBH, OTYITAHI 1O AMOP IH3UPAIIA CTOHHOCT 77120 75 540
0610 77 120 75 546
DHAAHCOBH NACABY OTIATAHA 10 AMOPTH3HUPAHA CTOMHOCT — HETEKYIIA

Bua 30.09.2019 r. 31.12.2018 r.

3aADAKCHISA 110 1TOAVHCHH KPCAHTH 77 120 75 546
O61u0 77 120 75 546

INpeanpustuero obcnyxBa kpeaura no cropazymenne BG-P4 ¢ fAAnoHckata 6anka JBIC cbraacHo
IlonzaemMHO cropazyMeHHne 3a oOcny)kBaHe Ha 3aeM 3a MpPOeKT ,,PasmvpeHue Ha mnpHcTaHULEe
byprac”. IlpeanpusaTHeTo € mMoANMCAIoO MOA3AEMHO CMOpPasyMEHHE W € TMOe0 ABArOCPOUYHO
3alb/DKEHUE BbB BaJlyTa SIMOHCKH HEeHH, KAKTO cieaBa: B pa3mep Ha 10 028 916 485 anoHckH iteHu
3a yacTTa OT 3aeMa W3MO0J3BaHa 3a U3rpakaaHe Ha UHQpacTpykTypa u 1 265 548 744 anoHcku HeHu
3a yacTTa OT 3aeMa M3MOJ3BaHA 3a 3arJflalllaHe Ha KOHCYITAHTCKH yciayrd. CbriaacHo
CIOpa3yMEHHETO 3aJb/DKEHHUTA ce 00CIyXBaT ¢ ABe BHOCKHM Ha 20 1oHH u 20 nekeMBpH, KaTo Cpoka
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3a W3IUIAILaHe 3a 4acTTa OT 3aeMa W3MOJ3BaHa 3a M3rpaxiaHe Ha WHQpacTpykTypa € a0 20 oHH
2028 roauHa, a cpoka 3a H3MJAllaHe 3a uacTTa OT 3aeMa M3MOJ3BaHa 3a 3anjailaHe Ha

KOHCYNTaHTCKH ycayru € 20 ronu 2038 roauHa.

DuHancHpanua no onepatusau nporpamu (benexka 1.8)

Herexyiu nacusn

Bua 30.09.2019 r. 31.12.2018 r.
Durancupanis 110 OHCPATHBHI UPOIPaMH 982 504
O61o 982 504
Texyim nacuBa

Bua 30.09.2019 r. 31.12.2018 r.
Dunancnpaniig 110 OUCPATHBHIL HPOIPAMIT 8 696 4 487
O6uo 8 696 4 487

duHaHCHpaHHATA MO ONEPATHBHM MNPOrpaMu ca 3a U3MbJIHEHHE Ha MpoekTH, hrHaHcupand no Ol
» | PAHCIIOPT W TpaHcnopTHa MHGpacTpykTypa®, no kouto HIT ,IlpuctanuuiHa uHbpacTpyxTypa €
6eHepHLHEHT.

HDOCKTI_I B IpPOoLeC HA HINBJIHEHHE!

Ipoekmu (punancupanu no

ungpacmpykmypa‘:

Onepamuena npozpama ,Tpaucnopm u mpaHcRopmia

Hpuopumemna oc 4: Huosayuu ¢ ynpagnenuemo u ycayzume - gnedpAagsaie Ha MoOepuu3upanda

unpacmpyxmypa  3a  ynpaenenue Ha mpapura, nooodpasane na HezonacHocmma  u
CUZYPHOCIIMA HA MPancnopma
o BG16M10P001-4.001-0005 “TexHuuyecka momoul 3a MOArOTOBKATa M peanu3auqsTa Ha

npoekT "JlocTaBka, MOHTaXX H BbBEXAAHE B €KCIIOATALMS HA MPHCTAHHLHH MPHEMHH ChOPbIKEHHS
/TITIC/ B 6bArapckuTe MpHcTaHHLILA 3a 00LIECTBEH TPAHCMOPT C HALMOHAIHO 3HauYeHHe";

o BG16M10P001-4.001-0007 ,IlpoexTupaHe K u3rpaxkaaHe Ha TEXHHYECKH CHCTEMH 3a
NIPEBEHLIMS Ha pHCKa H MOBHILIABAHE HA CUTYPHOCTTA HAa TEPUTOPHATA HA MOPCKHTE MPHCTAHULLA®,

o BG16M10P001-4.001-0003 "TeputopHanHo pasiuHpsBaHe Ha 00XBaTa M JOIMTBIBAHE Ha
¢dyHkumnte Ha MubopMaunoHHaTa cHcTeMa 3a ynpaBiieHHe Ha Tpaduka Ha M1aBaTeHUTE ChAOBE
(VIMIS) — ®aza 4".

Hpuopumemna oc 5: Texnuuecxka nomouy
o BG16M10P001-5.001-0025 , Cneunanuanpann obyueHHs 3a NMOBHLIABAHE KanaLMTETa Ha
cnyxurenute Ha JIvpkaBHo npeanpustue llpucraHuiiHa wuH$pactpyktypa® (AIMTIA) B

KauecTBOTO My Ha GeHeduunent no OIITTH 2014 — 2020 r.«

IIpoexmu e npoyec wua wusnvanenue Quuancupanu om EK u opyzu memncoynapoonu
HPAGUMETCMEEHI NPOZPAMIL

° »RIS enabled Coridor Management Execution“ (RIS COMEX) Ne 2015-EU-TM-
0036-W;

o Environmental Protection of South East Ports with Innovation Tools of Legislation —
ECOPORTIL.
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Tekywn ¢punancosu nacupu (benexka 1.9)

DUHAAHECOBHA NACUBH OTUMTAHU IO AaMOpPTH3HpaHA CTOMHOCT - TECKYLIH

Texymn ¢punancosn nacHsu 30.09.2019 r. 31.12.2018 r.
DrrancoBn MaCHBIL, OTUITAIN 110 AMOPTH3HPAIA CTOTIHOCT 10 343 10 343
O6io 10 343 10 343

Bua 30.09.2019 r. 31.12.2018 r.
3aNDAKCHA 1O ITOAVHCHH KPCAHTH 10 343 10 343
O6uro 10 343 10 343
TexkylIH THProBCKH i APYrH 3aab/akenns (besexka 1.10)
Tekymn 3aAbAKeHHA
Bua 30.09.2019 r. 31.12.2018 r.
3aABAIKEHHA B T.4.: 1368 981
s r.a.: Hpncrannnen oneparop 47 19
3aABAYMKEHNSA IO MOAYHEHH ABAHCH 1862 1851
Apyru TexyLu 3aAbAXKEHUA B T.4.: 1068 813
3aALANCHIIS 1O TAPAHTTII 11 ACIIO3HTI 712 488
lIposuznn 3a 3axbokenis 325 247
,\pyl'u 3aALAKCHHA 31 78
OGuro 4298 3 645
Janbunn 3aabiorenus (benexka 1.11)
AAHBUYHHA 3aABAXKEHUSA
Bua 30.09.2019 r. 31.12.2018 1.
Aanbr no 3RO 11
J\ﬂllhl\' B'I»P\}' AOXOALMIC 112 (I)II3II‘ICCI\'HIC
AHIQ 74 79
OB 74 90
3aabakeHns KbM nepconana (benexka 1.12)
3aAbAdKeHAA CBBP3aHU C MEPCOHAAA
Bua 30.09.2019 r. 31.12.2018 r.
3aNbAIKCHIIC KbM HEPCOHAN 1117 1 089
B .U 3AALAIKCHIS 110 HCH3HOAZBAHH
OTHYCKI 128 264
3aNBAYKCHIIC KbM COIUIANHO OCHIYPABANC 257 258
B T4, 3aNDLAKCHIA 110 HCH3HOA3BAHI
OTIYCKH 25 51
O610 1374 1347
Ipuxoan (Benaexka 2.1.1)
ITpuxoau ot mpoaakGu
Bua npuxoa 30.09.2019 r. 30.09.2018 r.
ITpoaakGu Ha ycayru B T.4. 31061 27172
I Ipoaa@OH 11a yCAYTH 110 HPHCTAMHITUIH TAKCH 25403 22 707
LIpuxoau or cxkorokcn 1 205 1047
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CBHACTCACTBO 32 OTHAABAIC 258 227
Llpucramuin yeayrn 2561 1624
LIpoaas6n na PRT 5 4
Ilpoaason ma yeayrn no &74 or 3MIIBBIHIIPH 1 609 1554
LIpoaakOir ma apyri yeayru 20 9
Apyru npuxoas B T.4.: 638 31
[Haean 42 14
Ipoaam6u 1o ga. 162a, ax. 2 or 3ANC 55 B
I Ipoaawb a AMA 140 -
| loaydcnin 3acTpaxoBaTeAIn 00e3Ie e 5 17
Buacranosenn cpeacrsa or KT'b AA /u/ 391 -
Apyru 5 -

O6mo 31706 27 203

[lpe3 oTyeTHUs MEepHOA NPEANPHUATHETO OTYMTA MPUXOAU OT Bb3HAIPAXKAEHHS HA OCHOBAHHE
CKJIIOUEHH IOTOBOPH C MPUCTAaHHUILHUTE onepaTtopu no § 74, an. 3 ot [IpexoaHute U 3aKIIOUUTENHH
pasnopendu Ha 3MIIBBIIIIPG, BBB Bpb3Kka ¢ [OJA3BAHETO, MOMNBPIKAHETO, DPEMOHTa,
PEKOHCTPYKLMATA, MOJEpHH3aUMsATa U pexabunuraumsra Ha obekTuTe — MyONM4HA [ObpP)KABHA
COOCTBEHOCT, YIPABIEHHETO Ha KOUTO € npeaoctaBeHo Ha JII, IlpucranuimyHa UHdpactpyktypa”, a
MION3BAHETO UM — Ha MPUCTAHULLEH ONEPATOp 3a U3BBLPLUBAHE HA MPHUCTAHULLHU YCIIYTH 1o ui. 116,
an. 1 or 3MIIBBIIIIPB, 3a kouto € He0OXOAMMO TMOJI3BaHE HA MPUCTAHMILHA TEPUTOPHS.
Bb3HarpaxxaeHHETO 3a MOJ3BAaHETO Ha 00EKTHUTE MpHCTaHULLHA UH(DpACTPYKTYpa € OMnpeaesieHo Ha
6a3a KOHKpETHMTE [OTOBOPY C MPHUCTaAHULHUTE ornepaTopy U Ha 6aza nosnydeHa MHpoOpmauus 3a
00paboTeHH TOBapH H IMBTHHULH, NPEAOCTABEHA OT MPUCTAHUILHUTE ONepaTopH. Taka nojayyeHUTe U
Hauuc/leHW NpPHUXOAM ca MpU3HATH TEKYlLO B OTueTa 3a rieyandara uau 3arybara W apyrus
BCEOOXBATEH JOXO.

3aKOHBT 32 MOPCKHTE MPOCTPAHCTBA, BLTPELIHHTE BOAHM MBTHINA M NpHcTaHWwaTa B Penybnvka
buarapus (3MIIBBIITPB) e npeasuann B wi. 115T Bb3MOXKHOCT 3a pUHAHCHPaHE Ha AEHHOCTHUTE
MO H3rpaXKJaHETO, PEKOHCTPYKUMATA, pexabuiauTauMsaTa, MOAABPKAHETO W pa3sBHTHETO Ha
NpUCTaHHILA 3a OOLECTBEH TPAHCMOPT C HAUMOHAIHO 3HAYEHHE CBC CPEACTBA OT JbP)KABHMS
OtomxeT. OUHAHCHPAHETO Ce OTHACs 3a M3rpakJaHEeTo Ha 00ekTH OT myOnuyHaTa npHCTaHHIIHA
MH(PacTpyKTYypa OT HALHOHAIHO 3HAY€HHE, KaTo pasMepbT My ce onpeaens c¢ [IMC 3a
M3ITbJIHEHHUETO Ha JbpPXKABHHs OIOMKET.

®Ounancosn npuxoau (benexka 2.1.2)

PUHAHCOBU NPHXOAH
30.09.2019 r. 30.09.2018 r.

Bua npuxoa

ITpuxoan oT AMXBH B T.u.: 10 4
11O CMCTKI 10 4
IToAoskuTeAHH KYPCOBH pa3sAHKH 2419 5267

O6uro 2 429 5271

®unancoBH pasxoaH (benaexka 2.2.6)
PuHAHCOBH PAa3X0AH
Bua pasxoa 30.09.2019r. | 30.09.2018r.

Pa3zxoAu 3a AHXBH B T.4.: (1063) (1102)
110 3aeMit 0T (DUIIANICOBI HPCAUPIATHA (1 063) (1102)
OrpunaresHH KypCOBH Pa3AMKH (8 291) (7 845)
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Apyru (puHaHCOBH pa3xoan

@

@

O6ur0

(9 355)

(8 948)

Pa3xoau 3a cypoBHHH, MaTepuasn i koucymatusu (benexka 2.2.1)

Pa3zxoau 3a MaTepnaan

Bua pazxoa 30.09.2019 r. 30.09.2018 r.

IopuBIit 11 cMa304II MATEPHAAH (131) (132)
8 . | pncranmien oueparop (29) (33)
Pesepsin wacin (30) (39)
B pucranmnen oteparop ©) (15)
Pabo1Ho 00ACKAO (14) (11
8 1w Hpicranmuen oueparop (4 (4
L. cnieprus (407) (375
B vy L pncranmmen oucepatop (95) (116)
Tounocueprus (22 17
Boaa (10) 9)
8 v Lipneranmen oneparop (@) (@)
Odpric MaTepnaas i KoHUCy MaTHBii (25) (25
s vy pucranmmen oueparop (3) 2
Hisenrap (44) (76)
s 4. Lpucrannmen oueparop (10) 11
Camnrrapin matepiasn (18) (16)
st Lpaciannmmen onepaiop ) (1)
Mareprani 3a 1HOAAP DK (6) )
8 .o Lprcranmen oneparop (5) (6)
Apyru sarepraas (35) (40)
s ru: Lpunciannnmen onepatop &) 3
Marepranit o npockin (1) (12)
Pekaazinn sarepiani (9) 9)

O6mo (752) (768)

Paszxon 3a sbHmHN yeayrn (besexka 2.2.2)
Pa3sxoan 3a BHHIIHH YCAYTH
Bua paszxoa 30.09.2019 r.. 30.09.2018 r.

Hacr tpancuopt (108) (73)
B 1.4 Lpuciamnen oteparop (10) (12)
Hacamn (147) (138)
s Ty Lpucramunen ouepatop (17) (12)
Peatonrmi (394 (294
s r.4.: Lpncranminen oneparop ) )
Coobunurreann yeayrn (280) (264)
B .. |pucrammnen oueparop (5) (4
KoHcvatackil 11 APYIH AOTOBOPII (89) (40)
B 1.4.: [ Ipucranunen oneparop @) (5)
3acrpaxoskn (136) (95)
s 1.4 [pucranuien oneparop (2 (2
Oxpara (385) (338)
B .o Lpucrannmen ouceparop (140) (135)
AbGomnanmeirrit (196) (120)
B 1. | Ipucranunen onceparop (10) (&)
[oapbixea (41) (32
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. Hpnerammen oneparop ©) (5)

APy pasxoast 3a BB YCAYIH 1O
HPOCKTTI (261) (411)
APy pasxoAn 3a BbIII YCAVITL (1571) (726)
s 1.9 Lpicranmmmen oneparop (1 461) (611)
Pazxoan 3a pekaasa (12) (57)
Pa3xoan 3a 0OpadaTka 11a omaar (1124 (1 069)
8 r.u.: pucranmen oucparop ) -
O6wo (4 744) (3 657)

Pasxomu 3a amopru3amnn (benexka 2.2.3)
Pasonu 3a aMOPTH3ANHH

Bua pasxoa 30.09.2019 r. 30.09.2018 r.
Paixoau 3a amopTHzannu (21 640) (20 261)
ABATOTPATTIHI MATCPIANIN AKTTIBI (21 040) (19 601)
st Lpucraminen oneparop (93) 91)
ABATOTPARHI IICMATCPHAAHTL AKTHBII (600) (660)
O6wo (21 640) (20 261)

Pazxo/s 3a 3anaTi H OCHTYPOBKH Ha nepcoxana (benexka 2.2.4)

Pa3xoAH 3a 3aIIAATH M OCHTYPOBKH

Pasxoan 3a: 30.09.2019 r. 30.09.2018 r.

Pasxoau 3a sanaaru (5 503) (5 012)
s vy Hpucraminen oireparop (465) (462)
Pasxoal 3a ocuryposkn (2 349) (2 241)
s e Hpocramunen oneparop (217) (216)
OB6uro (7 852) (7 253)

Jpyru pasxoau (Beaexka 2.2.5)

Apyru pasxoan
B pasxoa 30.09.2019 r. 30.09.2018 r.

Pazxoal 30 KOMAIIANPABKIT (227) (180)
vty pucrammnen oneparop (5) (1)
Pasxonit 32 HpeACIaBITICAI (58) 61
s vy Hpncramunen oteparop 2) 2
Ooyuctic i kpaixpikaius (25) (21)
s 1.4.: Lpucrannmern oneparop (5) -
Pazxoan 3a anksians na AMA ) -
Heamopiosupyeama sact na Opakysan AN\ - (2)
Pa3xoAit 32 aANMITNCTPATHBHI TAKCI (55) (14)
Paszxoair 110 3NAT (176) (153)
s .y | pncrannnen oneparop (37) -
Pazxoa 3a raobIL 1 canKIgn - (10)
s r.4.: Hpncranmien oueparop - (10)
Apyin pasxoan ()] (3

O6uro (555) (444)
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IMTokasarean
Ne Moxasarear 2019 r. 2018 r. Pazanka
Croiinocr | Croiinocr | Croiinocr Yo
1| Avarorpaiing akiusn /obnwo/ 913 854 910 969 2 885 0%
2 | Rparkorpafinn akinsi 36 013 30512 5501 18%
4 [ Marepuaam satacn 99 104 (5) -5%
5 | Kparkocpounu s3cyanms 5609 5019 590 12%
7 | lapuuim cpeactsa 30 305 25 389 4916 19%
8 | Obma cyma ima akisirne 949 867 941 481 8 386 1%
9 | Cobcrsen kannras 845 686 844 060 1626 0%
10 | Mnuancos pesyarar (10 770) (12744) 1974 | -15%
11 | Awarocrpounn imacisin 79 396 77 509 1887 2%
12 | Kparkocpouu acnsi 24785 19 912 4873 24%
13 | O6imna cyma na uacusirre 104 181 97 421 6 760 7%
14 | llpnxoan odrno 34128 32474 1654 5%
15 | Ipuxoatr ot posason 31699 27 203 4 496 17%
16 | Pasxoat ob1110 44 898 41 331 3 567 9%
Koednunentn
2019 r. 2018 r. Pasauxa
Ne Koedpmuuerrmr Croitnocr | Croiinocr | Croiinocr %
Penrabuanocr:
1 | Ha cobersernms karra (0.01) (0.02) 0.00 | -16%
2 | Haakiusirre (0.01) (0.01) 0.00 [ -16%
3 | Ha macimure (0.10) (0.13) 0.03 | -21%
4 | Ha upiixoanre o nposanon (0.34) (0.47) 0.13 [ -27%
Edrexrnsuocr:
5 | Ia pasxoarrie 0.76 0.79 (0.03) -3%
6 [ lla upuxoanie 1.32 1.27 0.04 3%
AukBHAHOCT:
7 | O6ma AnKBIAHOC! 145 1.53 (0.08) -5%
8 | bupsa anrsnanocs 1.45 1.53 (0.08) -5%
9 | [lesaoasna ankBoatioct 1.22 1.28 (0.05) -4%
10 | ADcoato1a AHKBHAHOCT 1.22 1.28 (0.05) -4%
DunancoBa aBTOHOMHOCT:
11 | Danancona aB1oi1oMI0OC! 8.12 8.66 (0.55) 6%
12 | Baavbmusaoct 012 0.12 0.01 7%
AnaAu3 Ha YyCTBHTEAHOCT KbM H3MEHEHNe Ha Kypc Ha JPY
kypc JPY  xypc JPY
croiinoct  kypc JPY  ma 30.09. 1a 30.09.  OTKAOHCHHC  OTKAOHEHHC
8 JPY na 30.09. + 10% - 10% + 10% - 10%
46 367 7712 -7 712
0  1.66326  1.829586  1.496934 0 0
46 367 1.66326  1.829586  1.496934 7712 -7712
6219 1035 -1034
0  1.66326  1.829586  1.496934 0 0
6219 1.66326  1.829586  1.496934 1035 -1034
Axrusu - ITacusn 6 677 -6 678
Aanbuen epexr 668 -668
Edexr sppxy neuaaba/sary6a 6 009 -6 010
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AHaAn3 Ha BaAyTHA YYBCTBUTEAHOCT KbM JPY

Edexr Bbpxy neuasba/3ary6a Heto oT AaHBUM 30.09.2019 r.
IIpu yBeanuenne na Baayre xypc c 10% 6 009
Ilpu nHayaseHHe Ha BaayTeH Kypc ¢ 10% (6 010)
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