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KPATHK AHAJIN3 HA JIEHHOCTTA U ®UHAHCOBOTO CHCTOSHHUE
HA BEX EAJ1 KbM 30 CEITEMBPH 2019 T.

AHnanu3bT Ha puHAHCOBOTO cheTosiHME HA BEX EAJI € m3rotBeH Ha 6a3a MEXIMHEH ChbKpaTeH
uHAuBHayaneH punancoB otyeT KbM 30.09.2019 r. OcHoBHHUTE pe3ynTaTH oT AeiiHocTTa Ha BEX
EAJI ca cnennure:

1. ®DuHaHCOB PE3YyJATAT NPEeIN JAHLYHO 00J1arage

KirrouoBm mokazatenu 30.09.2019 30.09.2018 W3menenue l3meHeHue
(xumn.1B.,%) OTYET OTYET 09'19/09'18  09'19/09'18

Ipuxonu 105,218 108,511 (3,294) (3.0%)
Pa3xoau 3a geitHocTTa
(6e3 amopmuzayuu, obe3yenka u QuHaHcosu (5,990) (6,620) 630 9.5%
npuxoou/pasxoou)
Haunciena/penHTerpupaHa ode3neHKa (144,437) 50,060 (194,497) (388.5%)
EBITDA (45,209) 151,951 (197,161) (129.8%)
EBIT (45,524) 151,812 (197,337) (130.0%)
DUHAHCOBYU MPUXOIU 83,719 72,823 10,896 15.0%
DUHAHCOBHU Pa3xoau (74,566) (83,356) 8,790 10.5%
Ileuyanoa npeau nansuu (EBT) (36,371) 141,279 (177,651) (125.7%)
EBIT map:x (%) (43.3%) 139.9% (183.2%)
EBITDA map:k (%) (43.0%) 140.0% (183.0%)

Hacrosimusat ananu3 € uM3rorBeH Ha 0a3a ChbKpaTeH MEXKIWHEH (PUHAHCOB OTYET, KATO KBbM
30.09.2019 r. BEX EAJl otumnta oTtpunatener pesynrar npeau nanbiu (EBT) B pa3smep Ha
36,371 xun. nB. mpH OT4YeTeHO Hamanenue oT 177,651 xun. nB., unu (-125.7%) cnpsimo
chroctaBuMus mnepuo Ha 2018 T., KBAETO € OTYETEH MOJIOKUTENCH (DMHAHCOB pe3yJTaT B
pa3mep Ha 141,279 xun. nB. BugHO OT IpeACTaBEHUTE PE3YATATH CHIIIECTBEHO BIUSHUE BHPXY
¢unancoBus pesynratr Ha xonauHra kbM 30.09.2019 r. okasaxa Bne3nuTe B CHJIa HOBH
MEXKIYHApOAHU CYETOBOJHU CTaHIAPTH M M3MEHEHHS B JEHUCTBAIMTE MEXIYHAPOIHHU
cueroBonuu crangaptad (MCDPO 9 , dunancoBu mHcTpyMeHTH , KPMCO®O Pazscuenue 22
,CIIeTK1 ¢ 4yXJIeCTpaHHa BallyTa M aBaHCOBU Bb3HarpaxiaeHus , MCDO 15 ,Ilpuxoau ot
noroBopu ¢ kaueHTn” — npueT ot EC Ha 22 cenremBpu 2016 r.). Haii-cbiectBeH ehekT BbpXY
¢unancoBoro cberosinne Ha BEX EAJl xem 30.09.2019 r. uma MC®DO 9 , DdunancoBu
uHcTpyMeHTH . [IbpBOoHaUamHuAT edekt ot mpuiaranero My kbMm 01.01.2018 1. moBenme o
HaMallsiBaHE Ha HepasmpesneneHata medandoa ¢ 1,104,750 xwun. nB. B Tasm Bpb3Ka,
IIPEU3YMCIEHUATa Ha B3EMAHUATA, CBbP3aHU C Ipujarasero Ha cranjgapra koM 30.09.2018 r.,



JOBEZI0Xa 0 PEMHTETpUpaHe Ha oOe3reHka B pazmep Ha 50,060 xwi. JIB. U HamMaJeHHE Ha
¢uHaHCcoBUTE IpUXOaHU ¢ 23,563 XuI. nB.

1. OnepaTuBHU NPUXOIH

KirouoBu nokazarenu 30.09.2019  30.09.2018 H3menenue l3meHenue
(xumn.1B.,%) OTYET OTYET 09'19/09'18  09'19/09'18

Mpuxoan 105,218 108,511 (3,294) (3.0%)
- om OusudeHmu 104,422 104,545 (124) (0.1%)

- BPUXOOU OM XONIOUH208U CROPA3ZYMEHUSL 729 717 12 1.6%

- om npooaxc6a na BHEFE EAJ] 0 3,166 (3,166) (100.0%)

- om Opyeu 67 83 (16) (18.8%)

Otuetrenute npuxoau ot AeitHoctTa Ha BEX EAJI npe3 Tekymus oT4eTeH NepHo/ ca B pa3Mep
Ha 105,218 xui.JiB., KaTo ca 3ama3uid OTHOCUTEIHO MMOCTOSHHO PaBHUILE CIPSMO OTUYETEHUTE
108,511 xmm.nB. kbM 30.09.2018 r. [Ipeasun crenudukara Ha IEWHOCTTA HA JIPYKECTBOTO
OCHOBHMSAT M3TOYHUK HA TNPUXOAM 32 XOJIAUHIA C€ SBSABAT JUBUIACHTHUTE OTUUCIEHUS OT
nevyanouTe Ha AbLUIEPHUTE IPY>KECTBA.

>  Hamaaenu npuxoou om OUeUOeHm U CobYUacChus

Hauwncnenu npuxoau oT AMBUACHT / 30.09.2019 30.09.2018 H3menenne U3meHeHue
ChY4JacTHus OTYET OTYET 09'19/09'18  09'19/09'18
"Bynraptpancraz" EAJ]| 23,569 27,738 (4,169) (15.0%)
ECO EAZl 0 12,821 (12,821) (100.0%)
"Bynrapraz" EAJ] 0 4,260 (4,260) (100.0%)
"AEL] Koznonyit" EAJL 80,056 56,613 23,443 41.4%
"Munu Mapuna Usztox" EAJ] 712 2,803 (2,091) (74.6%)
EOUUNT EA/l (B TUKBUIAULIS) 0.4 0.0 0.4 100.0%
Obimo AHBHACHT OT ALUIEPHHUTE 104,337 104,235 103 0.1%
ApYyKecTBa
3A]] "Eneprus" 30 49 (19) (38.7%)
Tpancra3 C.A. PymbHUS 54 115 (61) (52.9%)
IIpuxonu oT TUXBU N0 JUBUACHT 0 146 (146) (100.0%)
OBiwio npuX01M OT MBHACHT U 104,422 104,545 (124) (0.1%)

ChY4YacTHusi

CwriacHo Pasnopexmane Nel ot 31.05.2019 r. Ha Munuctepcku cbBeT Ha PenyOnuka bearapus
3a yCTaHOBSIBAaHE W BHACSHE B 110JI3a HA Ibp)KaBaTa Ha OTYHMCIICHUS OT redyajgdara OT JIbp>KaBHU
MPEANPUITHS U THPTOBCKHU APY>KECTBA C IbPKABHO YUaCTHE B KalKuTala, AMBUIACHTHT, KOUTO ce
neiku 3a (punancoBata 2018 r., crien nmpucnagane Ha otuncieHusTa 3a @oHp ,,PesepBen, e
ompeneneH B pazmep Ha 110 50 % oT meuanbara 3a ToAMHATA.

B’bl'[peKI/I OTHOCUTCIIHO TIOCTOSIHHOTO pPaBHHUIIC B pasMepa Ha HAYUCICHUTC HOPUXOAU OT
AUBUJICHTH B TAXHATA CTPYKTYypa CC Ha6J'IIO,£[aBaT CIICAHUTC U3MCHCHU A



1) Hepasnpenensiie Ha nuBuaeHT or ECO EAJ] mopamum mokpuBaHe Ha 3aryOu OT
IOBIIEPHOTO JIpyXkecTBO 3a MHHamu nepuoau. Kem 31.12.2018 r. npyxecTBOTO €
OTYEJIO TIOJIOKUTENIEH HEeTeH (MHAHCOB pe3yaTar oT 32,238 Xuil. JiB., HO C OIJIe[
OTYETEHHUTE 3aryOu OT MUHAJIM TIepUuoIH B pasMep Ha -37,221 xuin. nB., ECO EA/] He
I'bJDKU TUBUAEHT 3a 2018 1.;

1) HaMaJieHWe Ha HEeTHUS (PMHAHCOB pe3ynTar Ha ,,bynrapraz” EAJ] 3a 2018 r. c 41,444
XWI. JB., WIK OJM30 MeT MbTHU, KaTO OCHOBHA NpHUYMHA 3a TOBAa € HayHClIeHaTa
npoBu3us 3a rao6a o Jlemo COMP/B1/AT.39849 - BEH Gas B pazmep Ha 50,244
XWJI. JIeBa, Bb3 OCHOBA Ha Pemenne Ha EBponeiickara komucus ot 17.12.2018 r. KeMm
31.12.2018 1. mpy)ecTBOTO € MPHU3HAIO Pa3xo] 3a MPoBHU3Us B pasmep Ha 1/3 (egHa
TpeTa) 4acT OT CTOMHOCTTA Ha rio0aTa, HanoxkeHa Ha BEX EAJL, ,,bynrapraz® EAJ]
u ,,bynraprpancraz” EA/Jl, B 00m1 pazmep Ha 77,068 xui. eBpo.

ii1) oryerenute (unancosu pesynratu ot AEILL ,Kozmonyii“ EAJ] (AEL]) u ,,Munu
Mapuna-uztok EAJl (MMU EAT) kbm 31.12.2018 1., peCIEKTUBHO OTYUCIICHUSITA
3a JIMBHUJEHTH, KOMIICHCHpAT OIMCAaHUTE IO-TOpe HaMaJleHUusl Ha MPUXOAH OT
IUBUACHT, B CJEACTBHE Ha KOETO OOHIMAT UM pa3Mep ce 3ama3Ba OTHOCUTEIHO
MOCTOSIHEH CIPSIMO aHAJIOTMYHUA nepuo Ha 2018 r.

K®Mm 30.09.2019 1. HE ca oTUeTeHN MPUXOH OT JIMXBU 3a 3a0aBa Ha TUBUJICHT, IIOPAJH TOBA Ue
MJIAIIaHUATA 32 IUBUICHTUTE OTYHUCIICHUS, IbJDKUMHU OT JbIIEpHUTE ApyxecTBa mnpe3 2018 r.,
ca U3BBPIICHU B CPOK. 3a CpaBHEHHUE, [IPe3 IbPBOTO Nostyroaue Ha 2018 r. ca HauKMCIIeHU JTUXBU
3a MPOCpOYUe BHPXY 3abIKEHHETO Ha ,,bynrapra3® EAJ] 3a quBuaent 3a 2016 1.

> yeenuuenue nHa npuxooume Om Xoa0unzoeu cnopazymenus ¢ 12 xun. n16., koemo ce
Hemupa om omuyemeno HamaaeHue ¢ peaiusupanume Opy2u nPuxoou, koumo ca ¢ 16
XUJL.J18. HO-MAJIKO

>  omuemenu npuxoou om nPooaXtcoa Ha OvepHo OpyrHcecmeo é pazmep na 3,167 xun.
6. Kom 30.09.2018 2.

B nauanoro na 2018 r. 6e moanucan nqorosop mexay bEX EAJl u ,,brirapcka @onmosa bopca”
Al (b®b ANl) 3a mponaxx6a Ha kanutana (217,664 6post 0OMKHOBEHH TOMMEHHU aKITUH C TIPABO
Ha riac) Ha ,,beirapcka HezaBucuma enepruiina 6opca” EAJl (BHEB EAJT). Obmiara cToiiHOCT
Ha JIOTOBOpa 3a MOKyINKo-mpoaaxko6a € 5,200 xwiI. JIB., KaTo OCTaHajaTa 4acT OT IIeHaTa €
JIOTOBOPEHA Ha TPHW PaBHM YacTH B o011 pa3Mep Ha 1,248 Xui. JIB., TUIATUMH IO MECEIl aBTyCT
2019r.

C npexpbpisHeTo Ha coocTBeHOCTTa Ha KanuTtaida Ha BHEB EAJl xem b®b AJl, BEX EAJ]
U3IIBJIHY NTOETHsI aHTakUMeHT npen EBponelickara komucus (EK), cpriiacHo AHraxuMeHTuTe
no leno AT.39767 — BEH Electricity. B nepuona ot ocnoBaBanero Ha BHEB EAJ] no momenTa
Ha TpexBbpisHe Ha coOcTBeHOocTTa M, BEX EAJ BIOXW 3HAUMTETHHW YCHIUS U PECYpPCH 3a
cTapTHpaHe U e()eKTUBHO ONepUpaHe Ha eIeKTPOeHeprueH OOpcoB naszap B crpanarta. CMmsHaTa
B cooctBeHocTTa Ha BHEB EAJ] e Briucana B Twprosekust peructsp Ha 15 deBpyapu 2018 T.
EdexThT OT caenkaTa € mposiBeH M3ILUI0 mpe3 mbpBoTo nonyroaue Ha 2018 1. Kem 30.06.2019
T. HE ca OTYETCHH KaTO MPUXO0JU CBbp3aHu ¢ npoaaxkbara Ha BHED EAJIL.



2. OnepaTuBHM Pa3xoau

KrouoBu mokazarenu 30.09.2019 30.09.2018 H3meHnenune I3meHeHUe

(xun.1B.,%) OTYeT OTYeT 09'19/09'18  09'19/09'18
})62?;%];:12222202;2eum u ¢unancosu (5,990) (6,620) 630 9.5%

npuxoou/pasxoou)

- Mamepuanu (85) (89) 4 4.5%
- BBHWHU YCTyeU (1,745) (2,917) 1,172 40.2%
6 M.4.: KOHCYIMAHMCKU YCIIy2U (1,430) (2,402) 972 40.5%
- 3a nepconana (3,230) (2,961) (269) (9.1%)
- Opyau paszxoou (930) (653) (277) (42.4%)
Hauuciaena/pennrerpupana o6e3nenKa (144,437) 50,060 (194,497) (388.5%)
DUHAHCOBU IPUXOIN 83,719 72,823 10,896 15.0%
DUHAHCOBYU Pa3Xoau (74,566) (83,356) 8,790 10.5%

OneparuBuaute pasxoau 3a AeiiHoctTa Ha BEX EAJ] kbm 30.09.2019 r. ca B pasmep Ha 5,990
XWI. JIB. U Oenexar HamaneHue ot 630 xun. aB., win 9.5%, crnpsMo oTueTeHHUTE IMpe3
cbroctaBumus nepuo Ha 2018 r. U3meHeHusATa Ha pasxoquTe ¥ IPUUUHUTE JOBEIIN /10 TAXHATA
IIPOMSIHA CE IBJIKAT Ha:

> Hamanenue na pazxooume 3a evHuwinu yeayeu ¢ 1,172 xun. ne. (40.2%)

HamaneHnuero Ha pa3xoauTe 3a BBHIIHU YCIYTH C€ /DKM OCHOBHO Ha OTYETEHOTO HaMaJIeHHE
B Pa3XxOJuTe 3a KOHCYJITAHTCKHU yciayrd ¢ 972 xun. nB. OCHOBHAaTa MpUYKMHA 3a TOBA €, Y€ Mpe3
cbriocraBuMus nepruoj Ha 2018 1. 651Xa OTYETEHH pa3X0/Iu 32 KOHCYJATAHTCKU YCIIyTH, CBbP3aHU
C AEMHOCTUTE MO M3IIBJIHEHUETO Ha MOCIEAHMS €Tall OT AoroBopa ¢ bbirapcka akagemus Ha
naykute (BAH), ckmouen mpe3 2017 r., oTHocHO pa3paboTBaHe Ha HammonanmHa crparerus B
00J1acTTa Ha eHepreTuKara ¢ POKyc BbpXy €JIeKTpOeHepreTuKara.

Otuerennte kbM 30.09.2019 r. pa3zxoan 3a KOHCYJATAHTCKU YCIYTH Ca CBbP3aHU OCHOBHO C
npouecyaiHoTo npencrasutenctso npea EK nmo aenoro bEX-1"a3, kakTo 1 pa3xoid, CBbp3aHu ¢
ekcneptHa oneHka Ha MMCTC, kosiTo € 3aabJDKUTENIHA Ha BCEKW TPU TOAUHHU, CHIIIACHO
MpujiaraHata C4eTOBOJHA MOJUTHKA. B IOmblIHEHHE TYK c€ OTUYMUTAT U Pa3XOAUTE 3a BHHILIEH
OJUT, KaKTO U TAKCUTC KbM peﬁTHHFOBHTe arcHuu.

>  UusMeHeHnue ¢ Opy2ume onepamueiu pazxoou

KoM 30.09.2019 r. e oTueTeHO yBenMUEHUE B pa3Mepa Ha ,, ApYyruTe pa3xoau‘ ¢ 277 xui. 1. (-
42.4%), OCHOBHO TMOpaIy OTUYETEHUTE CHICOHH Pa3XO/JH BB BPb3Ka ChC 3aBEJICHU Jelia CPeIy
Tomnoduxarus-Codus.



HauucjieHa/penarerpupasa 00e3mneHKa

ChbInecTBeHO BIMsSHUE BbpPXY (puHaHCOBHA pe3yinTar Ha xojauura keM 30.09.2019 r. okaszaxa
BJIC3JIUTE B CHJIA HOBH MEXJIYHAPOTHH CUETOBOJHHU CTaHIAPTH M M3MEHEHUS B JieicTBaIINUTE
MeXAyHapoAHU cueToBogHU cTaHaaptd (MCPO 9 ,, ®unancoBu uHctpymentu’, KPMCOO
Pazscuenne 22 ,,Cnenku ¢ 4y kAecTpaHHA BalyTa M aBaHCOBHU Bb3HarpaxiaeHus , MCOO 15
LI Ipuxoau ot moroBopu ¢ kiaueHTH” — npuet oT EC Ha 22 centemBpu 2016 r.). Hali-cpimecTBeH
edexT BBpXy ¢uHaHcoBoTO chcTossHME HAa BEX EAJ[ xpm 30.09.2019 r. uma MC®O 9
,PuHaHCOBU MHCTpyMeHTH . [IbpBOHaUamHuAT edekt oT mpmiaranero my kbM 01.01.2018 T.
JIOBeZIC 710 HaMaJsiBaHe Ha HepasmpeneneHarta medanda ¢ 1,104,750 xun. nB. B Tasu Bpb3Ka,
IIPEU3YMCIECHUATa Ha B3EMAHUATA, CBbP3aHU C Mpujarasero Ha cranjgapra koM 30.09.2018 r.,
JI0BEeI0OXa 0 peuHTerpupaHe Ha oOeslieHka B pasmep Ha 50,060 xui. 1IB. M HamalleHHWE Ha
¢uHaHCcOBUTE pUXOaHU ¢ 23,563 xu. NB.

KbMm 30.09.2019 r. ca oruetenu pasxoau 3a obOe3leHka B pazmep Ha 144,437 xwi. nB., UIu
yBeJIMUYEHUE CIPsIMO cbriocTaBumus nepuo Ha 2018 1. cve 194,497 xun. nB. (388.5%). OcHOBHA
4acT OT TAX MPEACTaBIABAT Pa3XOAUTE CBBP3aHH ¢ 00€31IeHKa Ha B3€MaHUs OT CBBbP3aHH JIUIa —
HEK EA/] u ,,TEL] Mapumna ustok 2 EAJl (TEL] 2). [Topaau ciabara cu JTUKBUIHA TTO3UITHUS,
JIBETE APYKECTBA HE Ca B ChbCTOSTHUE J]a 00CTY>KBAT PEAOBHO 3aIbJDKEHUATA CU KbM XOJAMHTA
0 CKIIIOYEHHTE J0ToBOpH 3a 3aeM. C 1en o0JexkyaBaHe Ha TEXKKOTO (PMHAHCOBO CHhCTOSHUE HA
TEL] 2, apypkanio ce Ha HapacTBAIIUTE MPOU3BOJICTBEHH Pa3Xxo/id, CBBbP3aHU C pa3XOAUTE 3a
emucunTe Ha mapHukoBu razose, Ha 10.01.2019 r. mexny BEX EAJl u TEL] 2 6e moanucan
JIOTOBOP 32 3aeM Ha cToiHOCT 484,973 xui. 1B., 00eAMHSIBAII 33IbJDKCHHSITA HA IICHTpaIaTa KbM
XOJIIMHTA 110 CKJIFOYEHHU JOTOBOPH 3a 3a€M M HEMOraceHa 4acT OT 3abJKEHHS [0 JIOTOBOp 3a
MOKYTKO-MPpoJak0a Ha KBOTH 32 €eMHUCHUHU Ha MAPHUKOBH T'a30Be€, ChC CPOK Ha moracspane 1o 31
nekemBpu 2023 r.

3. OuUHAHCOBM NPUXOAH M PA3ZXOIHU

Hertnure ¢punancoBu nmpuxoau u pazxoau kM 30.09.2019 1. ca B pazmep Ha 9,153 Xwuu1. J1B., KaTto
COpSMO CTOMHOCTTAa MM cbrocTaBumus nepuog Ha 2018 r. (-10,533 xui. 7B.) € OTYETEHO
HamajieHue oT 19,686 X JIB., KOETO C€ ABJDKU Ha:

> yeenuuenue na hunancoeume npuxoou ¢ 10,896 xun. ne. (15%), ¢ pezynmam om:

— Juxeu no npedocmaeenu kpeoumu na ovuiepuume opyycecmea — Kom 30.09.2019 r.
Te ca B pa3mep Ha 69,740 xui. JIB., KaTO MPEABUI KpEIUTHATA €KCITO3UIUA HA IBIIIEPHUTE
npyxectBa kbM BEX EAJI, oCHOBEH /151 B TSAX 3a€MaT NPUXOJUTE OT JIMXBU I10 3aEMUTE
npenoctaBenu Ha HEK EAJ[ u TEL 2 - croTBeTHO 54,194 X1I1. 1B. HAUUCIIEHU JTUXBU 10
3aemu Ha HEK EAJl u 15,434 xun. nB. HauucaeHus o otimycHatu 3aemMu kbM TEIL] 2.

— Jlpyr u3rouHuK Ha (UHAHCOBU MPUXOJH Ca JIMXBUTE IO MOIMUCAHUTE CIIOPA3YMEHUS 32
HOBHMpAHE W Pa3CpOYBAHE HA 3aibKeHUsATa Ha ,, Torodukanusa-Codus EAJ] ksm BEX
EAJl, xato npuxoaute ot 11X kbM 30.09.2019 r. ca B pazmep Ha 13,940 xui. n8. Kpm
MOMEHTa TOIUIO(UKAIMOHHOTO JPYKECTBO 00CITY>KBa PEOBHO CBOUTE 3aIbIDKEHUS KbM
BEX EAJI.



Ha 28.08.2018 1. ,,bynrapraz“ EAJl u BEX EAJI ckntounxa JloroBop 3a mecus, o cusiara
Ha koiito BEX EA/I 3akynu B3emanus Ha ,,bynrapraz*“ EA/] ot ,, Tommo¢pukanus-Copus*
EAJl 3a mocraBeH, HO HeIJIaTeH MPUPOJEH ra3z ¢ obmia ctoiHOcT KbM 28.08.2018 T.
BKJIFOUUTENHO, OoT 99,193 xun. nB. B pe3ynrar Ha ToBa, Ha 01.04.2019 r. BEX EAJ[ u
,» Lormopukaus-Copus EAJl ckimouynxa criopazyMeHue, CIope]] KOeTO IBbJIKHUMUTE
CyMH 1Ie ObJaT U3IJIAIIaHUu B CPOK OT CEJEeM TOJIMHU Ha PaBHU MECEUYHU BHOCKH, IPHU
roaumiHa auxsa ot 4.66%, ¢ rpaTuceH mepuo Mo TiiaBHUIaTa 10 centemBpu 2019 r.
Karo edekt ot ropeonucanoro, kbM 30.06.2019 1. ca HaurclIeHn PUXOIU OT JINXBU B
pa3Mmep Ha 580 xui. JB.

— Opyeu npuxoou — 38 XWIL. IB., QOPMUPAHU OT IPUXOJIU OT JTUXBU MO OAHKOBH CMETKU Ha
XOJIJIMHTA Y BayTHU OTepanuu u Ap. (25 Xui. nB.) U npuxoau 3a Obaermm nepuoau (13
XHJI. JIB.), CBbp3aHu ¢ npoaaxo6ara Ha BHEB EAJ], Texymio HaunCnsBaH! BbB BPb3Ka C
OCTaThYHOTO 3aabiKkeHre Ha bDb A/l 3a pa3cpoueHo miamaHe Ha MOKYIHATa IeHa J10
Mecer] aBryct 2019 r.

> Hamanenue na punancosu pazxoou c 8,790 xun. 1. (10.5%)

OcHoBHATa MPUYHMHA 32 HAMAJICHUETO Ha (PUHAHCOBHUTE PA3XOJIU € CBbP3aHa C MMO-HUCKUS pa3Mep
Ha HAYUCJICHUTE JINXBU CJIE/ YCIICITHO TUTacupaHaTa TpeTa eMHICHS €BPOOOIUTAINH B pa3Mep Ha
600 muH. eBpo npe3 nepuoja 1Hu — okToMBpu 2018 r. mpu nnxBa ot 3.5% u nagex npe3 2025
roauHa. Cbe cpeactBara ot emucusita BEX EAJ u31siio u B Cpok moracu najaexkupaiiara Ha 7
HoemBpu 2018 1. emucus eBpooOymranuu B pazmep Ha S00 MITH. €BpO MpU TOTUIITHA JTUXBA OT
4.25%, w3nanena npe3 HoemBpu 2013 rommna. [lo TO3M HAUMH JIMXBEHUTE Pa3XOJU IO
obmurarmonan emucuu KbM 30.09.2019 r. cnagnaxa o 74,210 xum. nB. cripsimo 83,344 xum.JB.
oryereHd kbM 30.09.2018 1. unm ¢ 9,133 xwi. 1B. no-manko. OTpaxkeHne BbB (PUHAHCOBUTE
pa3xoJl HaMUpaT M Pa3XOAWTE 3a OAHKOBHM TapaHIIMM HA CTOMHOCT 268 XWJ.JIB. BEB BpPB3Ka C
uznanenata ot MHI bank H.B. — kiion Codus 6ankoBa rapaniys, ooe3neyanaiia 3a1bHKEHUETO
3a TuTamaHe Ha 2/3 OT MMYyIIECTBEHATa CaHKIMS, HAJIOKEHa C pemieHue Ha EBpomeiickaTta
komucus C (2018) 8806 ot 17 nexkemBpu 2018 1. Ha BEX I'pyna mo Jleno AT.39849 BEX-ras.
bankoBara rapanmus € 3a oOesneuaBane 3anbibkeHusTa Ha BEX EAJl m nmwiepHoTo My
npyxectBo ,,bynrapraz® EAJ] mo HanoxeHnara rio6a. ['apanmnusra e nu3nanena Ha 18.03.2019 r.
3a cymara ot 51,378,667 eBpo, npencrapinsBaiia 2/3 ot robata ot 77,068,000 eBpo, Halmo)keHA
conmunapHo Ha BEX EAJL, ,,bynrapraz” EAJl u ,,bynraprpancras” EAJl, mo geno NeAT.39849
BEX-ra3s.

I1. OT4eT 32 QUHAHCOBOTO CHCTOSIHUE

M3MmeHeHneT0 Ha OCHOBHHTE TOKa3aTelH 3a (PMHAHCOBOTO CHCTOSHUE HA JIPYKECTBOTO KBM
30.09.2019 r. cpsimo 31.12.2018 r. € cineaHoTO:

30.09.2019 31.12.2018 Hsmenenne M3meneunwne

KimrouoBu moka3aTeiu

OTYET OTYET 09'19/2018  09'19/2018
OO0110 aKTHBU 5,664,067 5,701,288 (37,221) (0.7%)
O00pOTEH KamuTaa 1,003,075 1,172,600 (169,525) (14.5%)
CoOcTBeH KamuTal 3,162,624 3,184,814 (22,190) (0.7%)
[TapuyHa HaTUIHOCT 157,060 148,699 8,361 5.6%
Bn3BpamaeMocT Ha COOCTBEHHS KAMTAJ (1.2%) 4.4% (5.6%)
Bb3BpamaemMocT Ha AKTHBHUTE (0.6%) 2.5% (3.1%)
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Hamanenuero B cymara Ha aktuBute ¢ 37,221 xun. aB. kbM 30.09.2019 r. cnpsimo 31.12.2018 .
€ OCHOBHO B CJIEJICTBHE Ha CJICTHUTE U3MEHEHHUS:

» Yeenuuenue ¢ pazmepa na e3emanuama na BEX EAJ/] ¢ 339,088 xun. ne. (mvpzoscku
u no npedocmaeenu 3aemu) om Ovujeprnume my opyyucecmea kom 30.09.2019 2.
(2,302,380 xun. ne.) cnpsamo 31.12.2018 2. (1,963,292 xun. ne.), koemo ce 0v1xcu Ha
clleOHuUme U3MeHeHuA:

— YBEIMYEHM B3E€MaHUS MO MPEJOCTAaBEHU 3aeMHU (BKJI. JMXBU) Ha APYKeCTBara OT
chcTaBa Ha xoaunra ¢ 97,730 xui. nB. OTYETEHOTO YBEJIIMUEHUE € B PE3yATaT OT
pbcTa B OpyTHATa CTOWHOCT HA B3€MaHUsTA IO MPEIOCTABEHU 3a€MHU HA CBHP3aHU
muna ¢ 295,768 xui. JB., HAMaJeH C pa3XxoauTe 3a 00e3IeHKA Ha JINXBU B pa3zMep
Ha 198,038 xu. nB.

— YBEJIMYEHHU THPrOBCKU B3€MaHUs OT CBbp3aHH Juua ¢ 241,358 Xui1. JIB., OCHOBHO B
CJIEJICTBUE Ha CKJIFOUCHUS JJOTOBOP 32 MOKYIKO-TPoaak0a Ha 9 MITH. TOHA KBOTH 32
E€MUCHH IMaPHUKOBH ra3oBe Ha cToMHOCT 381,061 Xuit. 1B., ¢ KOUTO Ja ce 00e3nedn
nerinoctta Ha TEIL] 2 3a 2018 r. C ToBa HeTHaTa CTOMHOCT Ha THPTOBCKHUTE
B3emanus oT TEL] 2 kbm 30.09.2019 r. napacnaxa ¢ 229,652 xui. nB.

» Hamanenue 6 pazmepa Ha omuemeHume KGOMU 34 eMUCUU RAPHUKOBU 2a308€ C
359,502 xuan. ne.

B usnbiHeHue Ha e1Ha OT KPaTKOCPOUHUTE MEPKH 3a CTaOUIM3UpaHe (PMHAHCOBOTO ChCTOSTHUE
Ha LeHTpanara, npe3 mecel aekemBpu 2018 r. BEX EAJI 3akynu 8,6 MJIH. T. KBOTU OT THUIa
EUA, xouto 0sixa npexBbpienu mo cmerkara Ha TEL] 2 B Hannonanuust peructsp Ha 28 mMapt
2019r.

[Ipe3 mecen anpun 2019 r. BEX EAJ] 3akynu nonbaautennu 400 Xxui. TOHa KBOTH 32 €MUCUU
Ha TMAapHUKOBU ra3oBe OT Buma ,,EUA”, Heobxomumu nHa TEI[ 2 3a obe3neuaBane Ha
IIPOU3BOJICTBEHAaTa My AeiiHOCT 3a 2018 r. 3aKynyBaHETO Ha JONBIHUTEIHU KOJIMYECTBA KBOTH
€ B CIICJICTBHC HA peIylupaHe Ha Oe3IIaTHU KBOTH 32 €MHCHH 3a ITAPHUKOBH Ta30Be ¢ 454 858
1./CO2 mpenocTaBsHM Ha leHTpanara nmo Hammonamnata mporpama 3a uaBectunuu (HITN) 3a
2018 r. 3akynieante ot BEX EAJ] kBoTH 0s1Xa MpeXBBPJICHN Ha IIEHTpaaTa mpe3 Mecell anpuil
2019 r. mocpeacTBOM JOTOBOP 3a MOKYIKO-TIPOIaXx0a, B CIEICTBUE Ha KOETO ChC CTOMHOCTTA HA
KBOTUTE O€ yBEIIMYECH pa3Mepa Ha ThPrOBCKUTE B3eMaHUs OT CBbp3anu Jinia. Ha 16 okromBpu
2019 r. ropenutupanute 3aabokeHus Ha TEL] 2 6sxa HoBupaHU B 3aeM, Ha cToiHOCT 398,025
XWI. JB., CbC CpoK Ha moracsisane 10 30.06.2024 r. u rpaTUceH MEepUO] MO TJIABHUIATA 10
30.06.2020 r.

» Hamanenue na e3emanuama om ,, Tonnogurkayus Cogpusn“ EAJ] ¢ 40,000 xun. ne.

Hamanenuero B pa3mepa Ha B3eMaHusiTa oT ,,Tomnopukanus Copus EAJ] e B pesynrar or
nprmiaraie Ha MC®O 9 u u3uncnsBaHe Ha OYaKBAaHUTE KPEAUTHU 3aryOu MO CKIIFOUEHOTO Tpe3
M. anpun 2019 r. Cnopazymenue mexay BEX EAJl u TtomnodukannoHHOTO APYXKECTBO 3a
pa3cpouBaHe Ha IBJDKUMHUTE CyMU BBB BpPb3Ka ChC 3aKyNEHHTE OT XOJAMHIa B3eMaHMs Ha
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,bynrapra3“ EAJI 3a moctaBeH, HO HeIJIaTeH NPUPOAeH ra3 oT ,, Tormnodukamus Copusa™ EAJl B
pa3Mmep Ha 48,889 xui. 1B . Kpm 30.09.2019 r. e orpazen npuxon B pazmep Ha 10,447 xuin. nB.
OT peHHTErpUpaHe Ha 00E3IEHKN Ha B3eMaHusATa OT ,, [orutopukanus Codus™ EAJIL.

» Yeenuuenue ¢ pazmepa na napuunume cpedcmea u napuunume exeusanenmu ha bEX
EAJ] c 8,361 xun. ne.

[TapuunuTte cpencrBa u ekBuBasieHTH Ha BEX EAJ[ kbM 30.09.2019 r. ce yBenuuanar ¢ 8,361
xui. JB. 10 157,060 xuin. nB., cipsimo otyeteHute 148,699 xun. nB. kbM 31.12.2018 ., 0CHOBHO
B pe3yaTaT OT U3BBPUICHUTE IUIAIAHUS 32 JTOMBIHUTEIHUTE KOJTUYECTBA KBOTH 332 €eMHCHH Ha
napHukoBH razose u mwiateH JJIC BbpXy daktypupaHuTe u npexBbpieHn kBoTu Ha TEIL] 2.

» Yeenuuenue ¢ oanancoeama cMouUHOCH HA UMOMU, MAWUHU U CbOPbIceHus ¢ 3,807
XUJ. 6.

Ha 1 snyapu 2019 r. B cuiia Binese HoB MC®O 16 JIusuHr, B pe3ynraT oT npuiaraieto my, BEX
EAJI e npu3Hano akTHUB ¢ IIpaBo Ha MoJI3BaHe B pa3Mep Ha 3,597 xuu. 1B. o gorosop ot 2015 1.
¢ ,,AEIl Ko3nonyit*“ EA /] 3a HaeMaHe Ha aAMUHUCTPaTUBHA CTPaJia 3a CPOK OT JAECET TOJIUHM.

» Hamanenue 6 pazmepa na mwpzosckume u opyzu eé3emanus ¢ - 1,961 xun. ne.

OT4eTeHOTO HaMaJICHHE B pa3Mepa Ha ThPTOBCKHUTE U IPYTH B3€MaHUs € OCHOBHO B PE3yJITaT OT
TJIAIIaHeTO Ha MpeArnocieHaTa BHOCKA B pa3Mep Ha 416 XuJl. JIB. 110 JOTOBOpa 3a Mpoaak0a Ha
BHEB EAJl, B cneactBue Ha Bb3Me3nHOTO pugobuBane ot bOb AJl Ha 100 % ot kanuTana Ha
BHEB EA/I B nauanoto Ha 2018 1.

» Yeenuuenue ¢ pazmepa na omcpouenume oanvunu akmueu ¢ 14,446 xun. ne.

N3meHneHnmeTo e CJICACTBUC OT IpU3HATA 0663H6HKa Ha OBJTOBU MHCTPYMCHTHU, OTYHUTAHU I1O
aMOpTHU3MpaHa CTOMHOCT B pa3mep Ha 14,443 xui. nB.

CroiiHocTTa Ha 000poTHUA KanmuTaa KbM 30.09.2019 r. e B pazmep Ha 1,003,075 xwi. niB.
OTyeTeHOTO HaMaJleHue Ha nmokasatens ¢be 169,525 xui. nB. cnpsimo HuBaTa My oT 31.12.2018
r. (1,172,600 xwn. 5B.) ce IBDKA Ha MO-BUCOKATa CTOMHOCT HAa MAPUYHUTE HATHMYHOCTH KHM
31.12.2018 r., B pe3yaTaT oT eMuTupanara obnurannonHa emucus Ha 28.06.2018 r. Biusaue B
M3MEHEHHETO Ha 00OPOTHUS KalUTall OKa3Ba M HAMAJIEHUETO Ha KPaTKOCPOYHHUTE B3EMaHUs 110
IIPEIOCTABEHH 3a€MHU OT CBBP3aHU JIMIA, CJI€]] HOBUPAHE U KOHCOIMIMPAHE HA 3abJDKEHUS Ha
TEIL 2 o noroBopu 3a 3aeM, 3a€IHO C HEMOraceHaTa 4yacT OT 3a{bJKEHUATA Ha LIEHTpaiara 1o
JIOTOBOP 32 MOKYIKO-Mpoiak06a Ha KBOTH 32 €eMHUCHUU Ha MapHUKOBU ra30Be, B JJOTOBOP 32 3aEM
Ha ctoiHoCT 484,973 xwi. nB. B pe3ynaTaT Ha ceneMroJuiHUs CPOK Ha JIOrOBOpPA, YacT OT
rOpPEeoIMCaHUTE B3€MaHHUs ca MPEACTaBeHH KaTo ABJITOCPOYHM B OTYETa 3a (PUHAHCOBO
CbCTOSTHUE.

Oob6mara croiiHocT Ha macuBute KbM 30.09.2019 r. e B pasmep Ha 2,501,443 xwui. jaB., Kato
crpsimo 31.12.2018 r. e oruereno Hamanenue ot 15,031 xumn. nB. Toll ce IbIKKU OCHOBHO Ha
TEKYIIO HAYMCIICHUTE 3aTBJDKCHHS IO ABETE OOJUTAIIMOHHN eMUCHH Ha oO1ria ctoitHocT ot 1,150
MJIH. €BPO, EMUTHPaHU CHOTBETHO Ha 2 aBrycT 2016 r. (c HomuHan 550 MiH. €Bpo U majex 2
asryct 2021 r.) u B nepuoza roHu-oktoMBpu 2018 r. (¢ HomuHan 600 MiH. €Bpo U najex 28 1oHU
2025 ).



Ot npyra cTpaHa, € OTYETEHO YBEJIMUEHHE B CTOMHOCTTA Ha IBJITOCPOYHUTE THPIOBCKU U JPYTH
3aabikeHus kpM 30.09.2019 1. BB Bpb3ka ¢ Bau3aHeTo B cuia oT 1 sHyapu 2019 r. Ha HOB
MC®O 16 JInuzunr, B pezyntat Ha koiiTo kbM 30.09.2019 r. BEX EAJI e npu3Hano 3aabiKeHne
CBBP3aHO C HAEMaHe Ha aIMUHUCTPATHUBHA crpaja 1o gorosop ¢ ,,AELl Koznonyit“ EAJ] oT 2015
I. 33 CPOK OT JI€CET FOJMHH.

I11. ITapuyeH NOTOK

30.09.2019 30.09.2018 MH3meunenune I3meHenue
OTYET OTYET 09'19/2018 09'19/2018

[Tapuuen moTok

IIapuyeH MOTOK OT oNEepaTHBHA AefHOCT

Bxomsmi mapudaeH moTox 204,411 248,480 (44,069) (17.7%)
W3xoasi mapu4eH oTOK (101,899)  (349,928) 248,029 70.9%
Hevmen napuyen nomoK om onepamueHa 102,512 (101,448) 203.960 201.0%
oeliHocm

IMapuyeH MOTOK 0T HHBECTHIHOHHA
JeifHOCT

[TapuuHU MOTOLHX OT ABATOCPOUHU 832 4372 (3.540) (81.0%)
WHBECTUIIH

[Ipunodusane nHa UMC (543) (18) (525)  (2916.7%)

Hemen napuuen nomox om 289 4,354 (4.065) (93.4%)
UHGECMUUUOHHA 0CUHOCT

IMapuyen noTok oT GUHAHCOBA AEHHOCT
Bxopasmi mapuyeH noTok - 1,076,635 (1,076,635) (100.0%)
Msxoasur napuyeH NOTOK (94,459)  (115,638) 21,179 18.3%

Hemen napuuen nomox om (94,459) 960,997 (1,055,456)  (109.8%)
UHeecmuuuoHHa oeltnocm

Hapnqlm cpeacrsa B HA4YaJ10TO HA 148,987 192,920 (43’933) (228%)

nepuojaa

H3zmenenue npes nepuooa 8,342 863,903 (855,561) (99.0%)
EdeKT oT ouakBaHU KpPeIUTHH 3aryou (269) (4,411) 4,142 93.9%
ITapuyHu cpeacTBa B KPasi HA MepUoAa 157,060 1,052,412 (895,352) (85.1%)

[Tapuuynata HanmuyHocT Ha BEX EAJI xbM 30.09.2019 1. ¢ 157,060 xun. nB. (c 00e31eHKa) U €
HamasieHa ¢ (855,561) xwr. nB. cpsimo 30.09.2018 ., KaTo OCHOBHHUTE IPUUMHHU 332 U3MEHEHHUETO
W ca:

» Ilapuuen nomokx om onepamuena Oeitnocm — ¥bM 30.09.2019 1. e orTdereH
II0JIO’)KUTEJIEH HETEH NTapUUeH MOTOK OT ONepaTUBHA AEWHOCT B pa3mep Ha 102,512 xu.
nB. Tolt e reHepupaH OCHOBHO TMOJYY€HHM NapUYHU TOCTBHIUIEHUS B CJIEJACTBUE Ha
OTUYHCJICHUTE TUBHUJICHTH OT CTPaHa Ha JIBIIIEPHAUTE APYKECTBA Ha 00111a CTOHOCT 92,726
xun.JB. EdekTbT oT ToBa ce Hetupa ot 1iamanus, kouto bEX EAJl e u3Bbpuimia KbM
nmoctapunny, kouto K6M 30.09.2019 1. ca Ha cToiiHOCT 98,802 XMI1. JIB. 32 MOJIOKUTEITHHS
HETEH MapuyeH MOTOK OT JAEWHOCTTa MPUHOC UMAT U MOCTHIUICHUATA OT CBbP3aHU JIHIIA
[0 MPEIOCTAaBeHU 3a€MHU U APYTH YCIAyru ca Ha croiiHocT 94,491 Xum. JB., KakTO M
NapUYHUATE IUTaiaHus oT ,,Tomrodukanua-Copus 1o pa3cpoueHHUTE 3aTbIDKEHHS,
xouto K6M 30.09.2019 r. ca Ha obmia croiinoct 15,497 xui. aB.



» Ilapuuen nomox om uHeeCMUYUOHHA O€lHOCM - HETHUAT TApUYCH IOTOK OT
WHBECTHIIMOHHA JIEMHOCT € TOJIOXKHUTEJIIEH U € B pa3Mep Ha 289 Xui. JB., Karo TOM
0Tpa3siBa BXOJSIIUST MAPUUYEH MOTOK, CBbP3aH C MOCTHIUICHHS OT MOCJIEIHUTE BHOCKH B
pasmep Ha 832 xumi. JB. mo jgoroBopa 3a mponax6ba Ha BHEB EAJ] u nHampaBeHu
MJIania”us 3a nokynkara Ha JIMA.

» IHapuuen nomok om ¢punancosa oetnocm —xwvm 30.09.2019 . HETHHAT TAPUYCH TTOTOK
oT (hMHAHCOBA JIEHHOCT € OTpHUIIaTelieH U € B pa3mep Ha 94,459 xum. nB., KaTo OeNeKH
Hamanenue ¢ 1,055,456 xwun. aB. cupsimo pazmepa my KbM 30.09.2018 r. 3HaunTenHara
pasnuka ce AbJkM Ha oTueTHUTE npe3 2018 r. nocrbiienus, B pazmep Ha 1,076,635 xu.
JB., OT emuTHpanus npe3 2018 r. TpeTn oGIUranoHeH 3aeM, ¢ KoiTo 0e pedunancupana
mbppBaTa emucus eBpooOmuranuu Ha BEX EAJ[ ¢ mamex 7 HoemBpu 2018 r. B
M3XOJAIIUTE MApUYHKU ToToUM OT puHaHcoBa aeiHocT kbM 30.09.2019 1. ca oTpazenu
IBPBOTO JIMXBeHO Mamane (41,072 xui. 7B.) Mo TpeTaTa OOJUTraliOHHATa SMECHS,
emutupana ot BEX EAJ[ mpe3 2018 r., KakTo M JHMXBEHOTO IUIAIIAHE MO BTOpaTa
oONMralioHHa eMHCHsS Ha cTouHOoCT 52,441 xun.nB. B mombiHeHHMe ca 3amlaTeHH U
TaKCHU Ha CTOMHOCT 521 xuil. nB. BbB Bpb3Ka ¢ uznajaeHara or MHI" bank H.B. — kinon
Codus GankoBa TrapaHmms, oOe3medaBalia 3aAb/DKEHHETO 3a IUlamaHe Ha 2/3 oT

MMYIIECTBEHATa CAaHKLUs, HaJIOKeHa oT EBponelickara komucus Ha BEX I'pymna no Jleno
AT.39849 BEX-ras.

KoM 30.09.2019 r. punancoBoro crcrossaue Ha BEX EAJl ce 3anma3Ba crabunno. BEX EA]J]
MPOABJIKHA CBOSITA MOJIMTHKA 3a 3aKyIllyBaHe Ha KBOTH 3a HyxauTe Ha TEL] 2, kato npe3 mecenn
armpwi 2019 r. oT cTpaHa Ha XOJUHTA Os1Xa MPEANPUETH HEOTIOKHHU JIEHCTBHSI TI0 3aKyITyBaHE
Ha nonbiaHuTeHH 400 Xwi. T. KBOTM 3a €MHUCHM Ha MApHUKOBH ra3zoBe oT Buaa ,,BEUA”,
Heooxoaumu Ha TEL] 2 3a 2018 r. B cneAcTBUE HAa peaylMpaHe HA KOJIMYECTBAaTa O€3IIaTHU
KBOTH 3a €MHUCHHM 32 MAPHUKOBM Tra3oBe, IMPEJOCTaBsHU Ha LeHTpanata no Hanuwonamnarta
nporpama 3a uaBectuiiuu (HIT) 3a 2018 r. ITo To3u Haunn BEX EAJ] o6e3neun 3a1bmKeHUsTa
Ha [IEHTpaJiaTa, KaTo CTpaTermyecKa 4yacT OT KPUTHUHATA eJIeKTpOeHepruitHa nHMpacTpyKTypa
Ha bearapus.

B kauectBoTO cu Ha ¢puHaHCcOB XonauHr, BEX EAJ] ce cTpeMu KbM epeKTHBHO yIpaBieHHE Ha
BBHIIHUS CH BT, ype3 peuHaHCHUpaHE HA OOJUTallMOHHM 3abJIKEHHS TIPU 1MO-0amaHCHUpaHu
JUXBEHH IUTAIIaHUS Tpe3 TOJAUHUTE, KaTo 3a B ObJelle 1€ MPOIbKY J1a HACOUBA YCHIIUATA CU
KbM cTaOmim3upaHe (PUHAHCOBOTO CHCTOSHHME Ha APYXKECTBAaTa B rpyrnara upe3 edeKTHBHO
BBTPELIHOTPYIIOBO YIPABICHUE HA PECYPCHUTE.

22 oxktomBpu 2019 1.
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