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MexgurneH carparer

° BYNTAPTPAHCIAS e e mowoay

Ha 30 cenremBpn 2019

MexxauHeH CbKpaTeH MHAMBMAYaneH OT4ET 3a neyan6ata wnm 3arybata W
Apyrua Bceo6xeaTeH goxon

3a nepuoja, npuKknouBaw Ha 30 cenTeMBpun

B xunsgn nesa Benemxa 2019 2018
Mpuxoan oT geHoCTTa 7 250 019 261 309
Apyrv npuxoau oT gerHOCTTa 6 051 6138
O6wo npuxoawn 256 070 267 447
TexHONOrn4HKW pasxoan (25 096) (49 082)
Pa3xoau 3a matepuanu (4 505) (4 580)
Pazxoau1 338 BbHLIHK yCiyru (8 873) (5 369)
Pazxoau 32 amopTU3auuK v obesleHKn Ha

HeMHaHCOBK aKTUBM 8,9 (77 812) (68 628)
Pa3xoau 3a Bb3Harpa)KaeHWsa Ha HaeTH nuua (49 804) (46 688)
Apyrv pasxoau oT geiiHocTTa (14 200) (19 071)
Ce6eCTOHHOCT Ha NPUPOAEH ras, BNOXEeH 3a

6anaHcupaHe, 1 NpoJajeHuTe CTOKK (10 297) (8 653)
MNpoMeHu B HE&NWYHOCTHUTE HA rOTOBRA

npoAyKuMs 1 HesaBbplUeHO NPoOU3BOACTBO 38 151
Meuan6a ot oneparuBHa AcHHOCT 65 521 65 527
DUHaHCOBK NPUXOAM 24 578 10 966
®UHAHCOBK pazxoan (98) (26)
HeTHn dnHancosu npuxoau/{pasxoam) 24 480 10 940
Meyanb6a npean AaHbLUM 90 001 76 467
Pa3xoav 3a AaHbuy 11 {9 000) (7 647)
Meuvan6a 3a nepuopa 81 001 68 820
060 BceobxBaTeH AOXOA 3a nepuoaa 81 001 68 820

benexrre Ha cTpanmuy 7 40 32 ca HEPA3AENHE YacT OT TO3H (PHHAHCOB OTYeT.
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I'naseH cueToBOAUTEN
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° BYNTAPTPANCIA3

MexanHen coKpares
HHOMBHAYANEH (DHHAHCOB OTYET
33 NepHOAa, RPHKIIIOYBILY

Ha 30 cenremBpy 2019

MeXxavHeH CbKpaTeH HHAMBMUAYANEH OTUET 32 (PUHAHCOBOTO ChCTOSIHKE

XHNAS40M neBa
AxruBs

MMOTU, MALLMHK W CHOPLXKEHWUA
HematepuanHn akTueu

WHBECTULUWHM B CLBMECTHO KOHTpONMpaHu
npeanpuaTUa

MHBECTMLMK B ALLIEPHKU NpeanpuaTuUs
HbnrocpoyHn B3eMaHuA

AbnrocpodHK B3eMaHKUA OT CBbP3aHU nvua

06140 HETEKYLUM aKTHBMN

MaTepuanHu 3anacu

TbproBCKMU U ApYrA B3eMaHuWs
B3aeMaHuA OT CBLP3aHM ULE
MpeannawaHns 3a TEKYLLW aKTUBK
MapvyHK cpeacTsa U eKBMBANEHTH
06O TeKYLUM AKTUBU

00610 anTusH
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30 cenTeMBpH

31 apexeMBpM

2019 2018
2 154 788 2 099 679
6 397 7198
3256 3256

500
168 6 962
17 26
2 165 126 2117 121
104 882 104 852
27 772 23 266
4027 14 610
33 15
572 056 517 922
708 770 660 665
2873 896 2777786

benexaore Ha CTPannLin 7 40 32 ca HEpa3AesiHa YacT OT TO3M (PUHAHCOB OTYET.
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MewanreH coxparer

° BYRTAPTPAHCIA3 HHAMENAYSNIEH (PHHEHCOB OTHET

3a NepHOAA, NPHKIIOYEaL
Ha 30 cenreMepn 2019

MexanHeH ChKpaTeH MHAMBUAYAZAEH OTYeT 3a (PMHAHCOBOTO ChLCTOSIHME

{(MpoABIIKEHHE)
30 cenTeMBpH 31 pekeMBpH

Benexaca 2019 2018
B xunagu fnesa
Kanwuran u pezepan
PervcTpupas kanutan 874 524 874 524
MNpeoueHbueH peseps 1116651 1116 684
Pesepeun 88 139 88 139
Hepaznpepeneda nevanta 432 478 375013
0610 cobcTBEH Kanuran 2511792 2 454 360
Macusn
OTCpoueHU AaHBYHI 33bIKEHNSA 132 969 132 969
OTCpoueHU Npuxoan ot UHaHCHpaHe 100 470 92 985
MNpoBuznK 50 244 50 244
Doxonn Ha HaeTU nuua 7 584 7 584
3aabn¥KeHWa KbM CELP3aHu avua 12 201 219
[apaHuMK no AoroBopu 425 460
0610 HeTeKyLN NacUBK 291 893 284 461
THProBCKU U APYTH 3384 bIDKEHNA 11 654 17 062
3ab/DKEHUA KbM CBbP3aHW N1La 12 18 522 11 906
FapaHuWn MO AOroBOPK 34129 8 494
[oxoan Ha HAaeTu nuua 1091 1091
3agbMKeHna BbB BPb3Ka ¢ AAHbLW BbPXY
Aoxoaa 4 568 412
MpoBM3KU 207 -
OG6LUO TEeRYLLM NACUBH 70 211 38 965
O6uio nacvem 362 104 323 426
06110 COBCTBEH KarTNTAaN M ITACHBH 2 873 896 2777 786

[naBeH cyeToBOAUTEN
d

AUM SIMHOB Ce Ha Koesa




MexgurHeH CoNpaTeH

° BYNIAPTPAHCIAS HNHAHBHAYENOH (DHIAHCOS OTET

33 nepHofa, NPHKIoYBal]
Ha 30 cenremBpy 2019

MemavHeH CbKpPaTeH WHAMBMAYANEH OTYeT 3a npoMenuTe B cobcrBeHmsi
KanuTan

Permctpn  [peonye Hepasnpe 06wo
pan HBbYEeH Peaepeu paeneHa  cobCTBEH
Kanutan peseps nevanfa  Kanutan
B XUAaaM nesa
BanaHc kbM 1 AHyapn 2019 r. 874524 1116684 88139 375013 2 454 360
Meyanba 3a rogvHaTa - - - 81 001 81 001
O6wo Bceo6xBaten AOXOA 3a nepuoAa - - - 81 001 81 001

Caenku cbe cobCcTBEHNKA, 0TUYETEHU B

co6cTBeHMA KanuTan

JVBUASHT KbM eHONUYHKUA COBCTBEHUK Ha

KanuTana - -

(23 569) {23 569)
(23 569) (23 569)

0610 caenKn Cbc CODCTEEHNLM - -
Tpaxchep Ha npecUeHbYEH peseps KbM

HepasnpeaeneHa nevanta - (33) - 33
BanaHc Ha 30 cenTemepu 2019 r. 874524 1116651 88139 432478 2511792
Perucrpu Tlpeoue Hepaznpe Otwo
paH HpyeH Pesepsu  penena cobcTBEH
KanuTan peseps neuan6a Kanutan
B Xu/s4n s1esa
Bananc kbM 1 sHyapn 2018 . 874 524 830 555 83 142 320756 2 108 977

Mevyanba 3a nepuoaa

- 68 820 68 820

06ui0 BceobxBaTeH AOXOA 3a NepHofa - - - 68 820 68 820
Cpaenkm ¢be cOBCTBEHWKA, OTUETEHU B

coBcrBeHMA KannuTan

OVBAAEHT KbM @AHONMYHKUA COBCTBEHUK Ha

Kanutana - -

(27 738) (27 738)

(27 738) (27 738)
PaznpeaeneHve Ha nevanbaTa 3a 2017 r. - - 5 540 (5 940) -

BanaHc Ha 30 cenTeMBpH 2018 r. 874524 830 555 89 082 355898 2150059

O6wo cAenKn CbC COBCTBEHUUN - -

/&eﬁ
FnaseH cueTosoAUTEN

Ceetnana Koesa




Mexcanren corparen

° BYNTAPTPAHCIAS HHAHBHAIY2NEH (DHHBHCOB OTET

33 RepHOAa, MPHITIONBaLl
Ha 30 cenremBpy 2019

Benexxku KbM MEXAMHEH CbKpaTeH MHAUBMAYaNeH (MHAHCOB OTYET
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MexpHeH CORpareH

° SYRTAPTPAHCIAZ HHANBHAYaNEH PHHAHCOB oTvVET

33 nepuoAa, nNpHIcTIoNBali]
Ha 30 cenremBpn 2019

BeneKn KbM MEXMHEH CbKpaTeH MHAUBMAYasieH (hMHaHCoB oTYeT
1. CTaTyT ¥ npeAMeT Ha AeHHoCT

«Bynraprpancras” EAL (,[lpyXecTBoTo") e ApyXecTso CuC cefianuile B Penybnuka Bbnrapus.
JpyXecTBoTO € BNMCaHo B ThproBCKMA PEMMCTBLP NPy AreHuus no snvcsanusaTa ¢ EMK 175203478.
AnpechT Ha ynpaeneHne Ha [pyxecTBoTo e Bbnrapus, Codwus, paitoH flionud - 2, 6yn. ,MNaHyo
Bnaaurepos” N2 66.

Jbynraptpancras” EA[l e AbpXaBHO KOHTponupaHo npeanpusitve. EpHonuueH coBCTBEHUK Ha
kanuTana e ,Bvarapcku EHepruen Xongunr” EAL

OCHOBHUAT NpegMeT Ha AEWHOCT Ha ,BynraptpaHcras” EA[l BKIOMBA CbXPaHEHUE W NPEHOC Ha
NpUPOAEH ras; NMoAAbpXKaHe, eKcrnnoaTauus, YNpasneHne U pasBUTME HA ras’OnpeHOCHW Mpexw;
noaObpXAHE, EeKCrIoaTauus, ynpaBneHWe U paseuTUe Ha NOA3EMHM T[A30BU  XPaHWIULLE;
paspaboTeaHe Ha NpoOrpaMM W JAEMHOCTM 3a CLOTBETCTBUE Ha JAEWHOCTUTE MO NpeHoc
CbXpaHEeHUE Ha MPUPOAEH a3 C M3UCKBAHWATA Ha EBPOMNeNCKOTO EHEPruitHO 3aKOHOAATEJNICTBO;
pazpaboTBaHe Ha LEHOBa MOAWTMKE 3a ACCTEN AO U MPEHOC MO rascnpeHOCHN MPEXK, ChXpaHeHve
Ha NPUPOAEH ras U NPUCLEAUHABAHE KbM ras’onpeHOCHU MPEXH; aAMUHUCTPUPaHE Ha CAENKUTE C
NpUPOAEH ras M opraHusMpaHe SanaHCUpPaHeTo Ha nazapa Ha NPUPOAEH ras B CbOTBETCTBME C
U3NCKBaHWATE Ha  ACWCTBAWIOTO  3AKOHOAATENCTBO;  WHXEHEpPUHroBa,  WHBECTULMOHHA,
NPOU3BOACTBEHA 1 CEPBU3HA AEMHOCT; BHOC Ha CTOKM, MAILMHW U CbOPBKEHWS, CBbpP3aHW C
AeWHOCTTA Ha APY)KECTBOTO; UEHTPANM3UpaHo onepaTMBHO YNpaBeHne, KOOPAMHUPAHE N KOHTPO/
BbPXY PEXMMA Ha paboTara Ha rasonpeHOCHUTE MPEXU.

C pewenne Ha KoMmucusaTa 3a eHepruiiHo W BoaHo perynupade (KEBP), ,BynraprpaHcras” EAJ e
cepTuhuuMpaH KaTo He3aBWCMM NPEHOCEH ONepaTop Ha rasonpeHocHaTa cucTeMa Ha Bbnrapusa B
CHLOTBETCTBME C M3MCKBaHWATa Ha [upektmBa 2009/73/EQO Ha Esponeickus MMapnaMeHT U Ha
CobBeTa o1 13 1onv 2009 rofvHa OTHOCHO OBILMTE NpaBWNa 3a BbTPELLHWA Nasap Ha NPUPOAEH ras,
Pernament (EQ) N2715/2009 Ha Eeponeiickua napnameHT v Ha CbeeTa oT 13 onv 2009 roaumHa,
OTHOCHO YCMOBWSiTa 3a AOCTHM GO rasonpeHOCHW MPEeXMW 3a NpUpoaeH ras u Mhasa ocem ,a" oT
3aKkoHa 3a eHepreTukaTa. PelieHWeTO e MpUeTo B ChbOTBETCTBME C MOCTLIMAOTO CTaHOBULLE HA
EBponetickaTa koMmmcua ot 22.04.2015 .

Mo cMucbna Ha un. 39, an. 1 oT 3akoHa 33 eHEePreTUKaTa, APYXKECTBOTO NPUTEXaBa JIMUEH3UK,
M3AaJEeHU OT PETYNATOPHMA OpraH KoMUcus 3a eHepridHe M BogHoO perynupase ,KEBP™:

e JlMueH3Ws 3a NPeHOC Ha NPUPOAEH ras Ha TepuTopuaTa Ha Penybnuka Boarapus (fuueHsvs
NoN-214-06/29.11.2006 r.);

o JlMueHsanA 3a NPeHOC Ha MpUPOAEH ras Ha TepuTopusaTa Ha Penybnvka Bunrapwa (NluuyeHsua
Nef-214-09/29.11.2006 r.);

e JlnueH3Ws 3@ CbXpaHeHMe Ha NpUpoAeH ras Ha TepuTopusaTa Ha Penybnuka Bwarapws
(Nuuensuna N2J/1-214-10/29.11.2006 r.).

TpuTe AULEH3MK Ca CbC CPOK OT 35 roauHW. Jpy>ecTBOoTo 3annalla NMUEH3UOHHW TakcK 33 BCAKa
NALUEH31RA, NOoCo4EHa B Tapud:a, op,o6peHa oT MI/IHMCTEPCKM CbBeT. TakcuTe Ca: MbLpeOHa4YanHa,
KOATO € 3annateHa BbB BPB3Ka C WM3AaBaHe Ha NUUEH3NKUTE WU NogulHKW TakCKM 3a CpOKa Ha
NUUEeH3NATa, KOMTO Cé 3arifallaT oT JIMUEH3WaHTa 3a BCAKa MoAuHa, CneaBalla W3aBaHETO Ha
CrOTBETHaTa NMLECH3UA.

JBynrapTpaHcrasz” EA[ e npeanpusaTHe OT obWecTBeH MHTEpeC No CMUCENA U pega Ha naparpad 1,
T.22, K. 0T JlombAHUTENHWTE pasnopeaby Ha 3aKoHa 33 CHETOBOACTBOTO.

ApyecTBOTO e ¢ AByCTeneHHa CUCTEMa Ha ynpaesneHve — Haa3opeH CLBET U YNpaBWUTENEH CbBeT.
HapazopHusaT cuBeT Ha ,bBynraptpaHcras” EAL kbm 30.09.2019 r. e 8 cxecTas: BeHuyuanae LiBeTaHoB,
Kupun leoprves, Bragumup MuTpywes, a YnpaBuTenHWST cbBeT: TaHA 3axapwesa, [lensH
AwvmuTpos, Bnagumup Manuuos, Kem 30.09.2019 r. ApyxecTBOTO ce NpeAcTaBnsBa W ynpaenssa
OT U3MBAHMTENHMA AnpeKTop Bnagumnp ManuHoB.



MexgureH CoKpaTeH

° GYNTAPTPAHCIAS MHARBHAYSICH HHAHCOB OTYET

33 nepHoga, NpHKITIoIBaLy
Ha 30 cenremspy 2019

BenemKku KbM MeXANHEH CbKpaTeH MHANBNAYaNeH (PUHAHCOB OTYeT

KoM 30 centemBpn 2019 r. uneHoBe Ha OawTHMA KOMUTET Ha [lpyxecTBoTo ca: CHeXaHka
KanosHoBa, WpeHa Muxaitnosa 1 Mapus Mutesa.

2. Ba3a 3a M3roTefiHe

To3n MeXAWHeH CbiKpaTeH MHAMBMAyaneH MHAHCOB OTYET 3a Nepuoj oT AeeeT mecela Ao 30
cenTempy 2019 . € u3roTBeH B cboTBeTCTBUE ¢ MCC 34 , MeXAUHHO MHAHCOBO oT4MTaHe”. Tol
He CbAbpXa LUAnaTa MHPOpMaLMs, KOATO Ce M3UCKBA 38 U3IOTBAHE Ha MLAHKU FOAULIHK (PUHAHCOBK
OTYETU cbrnacHo MCPO u cnegBa Aa ce JveTe 3aedHo € TFOAWWHUA (MHAHCOB OTYET Ha
ApyecTBoTO KbM 31 Aekemepu 2018 r., 3roTBEH B CLOTBETCTBME C MexXayHapoaHuTe cTaHAapTH
33 ¢uHaHcoBo oTumuTaHe (MCPO), paspaboreHn n nybnukyBaHn oT CbBETa MO MeXAyHapoAHW
cyeToBOAHKM cTaHaapTu (CMCC) U npretu o1 EBponeitckus cuios (EC).

To3u MeXauHEeH CbKpaTeH uHAVMBMAYaneH (GMHaHCOB OTYET € NpeacTaBeH B ObArapckv nesa
(BGN), koaTo e cyHKuMOHanHaTa BanyTa Ha JpyxecTBoto. Lanata ¢uHancoBa wHdopMaLus,
NpeAcTaReHa B NEBa, € 3aKpbiNeHa AC XUMAAE, OCBEH KOraTo e NoccUeHo Apyro.

To3n MeXAWHEH CbKPAaTEH OTHET € MHAMBWAYaneH. [pyXecTsoTO WAroTBA U MEXAMHEH CbKpaTeH
ROHCOMMAKMPaH (UHAHCOB OTYET B CHOTBETCTBUE ¢ MexayHapoAHWTe CTaHAapTh 3a ¢PUHAHCOBO
oruntane (MC®O), paspaboteHm u nybnukyeaHm ot CbBeTa noO MeXAYHApPOAHW CYETOBOAHM
craHgapm (CMCC) v npuetn ot EBponeiickus cbio3 (EC). B Hero WMHBECTMUMMTE B AbUIEPHM
NpeanpuaTus ca OTYETEHW W ONOBECTEHW B CboTRETCcTEBME ¢ MCPO 10 ,KoHconuaupasu
(PUHAHCOBK OTHETH".

MEXANHHUAT CLKPATEH MHAMBUAYaANEH PUHAHCOB OTYET € CLCTaBEH MPpU CNasBaHe Ha MPUHLMNG
Ha gelicTBallo npeanpuaTHe.

MeXANHHUAT CbKpaTeH WHAuBWAYaneH (UHAHCOB OTYET e MNpMeT OT YApaBuTEeNHUA CbBET Ha
25.10.2019 1.

3. CueTOBOAHA NOMIMTUKA H NPOMEHM Npes nepuoaa
3.1. O6M NnonoXkeHus

Toan MexAWHEH CbkpaTeH WHAMBMAYaneH ¢MHAHCOB OTYET € M3roTBeH CbENacHO npueTtara
CHETOBOAHA NOAKWTUKA B NOCNSAHUS roamileH UHAHCOB OTUET Ha JPYKeCTBOTO KbM 31 aekeMBpU
2018 r.

[py>ecTBOTO € B NpoUec Ha aganTMpaHe Ha npunaraHarta koM 31 aekemepu 2018 r. cdeToBOAHA
NonuTUKa, KoATO Aa 6bjle B CLOTBETCTBME C WU3WCKBAHWMATA HA HOBUTE CTAHAApPTW, pPassiCHEHWS,
HanpaBeHW W3MeHeHWs W NoAobpeHVs B ASACTBALLM CTAHAAPTH, KOWTO Ca 3aAL/DKWTENHM 3a
npunaraHe 3a MbpBU MLT OT 1 AHyapu 2019 r.

3.2. HoBu cTraHpapT™M, W3MeHeHMs] M pa3fACcHeHMUf, KOUTO ca BNe3IM B CUNa 3a
¢mHaHcoBaTa rogMHa, 3anoyBalla Ha 1 aHyapu 2019 r.

KbM gaTata Ha U3rOTBAHE Ha HACTOALMS MEXAWHEH CbKPaTEH MHAMBWAYaNEH MHAHCOB CTYET ca
HanpaBeHU M3MeHeHWs1 U NofobpeHMs B AedCTBalM CTaHaapTW, uagaseHu ot CMCC npuetwn oT
EC, KoMUTO Ca 3aABLMKUTENHU 3a NpUnarade 3a Mepsu nut o1 1 Anyapw 2019 r., KakTo cheasa:

MC®0 16 , Jivauur”

MC®O 16 JusnHr” sameHs MCC 17 ,JInsuHr” saegHo ¢ Tpu pazsacHeHus (KPMCAO 4 ,OnpegensHe
danv gageHa AoroBOPeHOCT ChAbpxa AuM3uHr, NMKP 15 ,0OnepaTMBHU AWM3MHI-CTUMYNK" 1 MNKP 27
#OUEHKS HA ChABMKAHWMETO Ha CASNKUTE, BIJIIOYBALLM NpaBHaTa opMa Ha IMBKHE *).

CrrnacHo MCC 17 oT AM3WMHrOnoONy4aTenuTe Ce W3MCKealle @ HanpaBAaT pasrpaHyueHue Mexay
$bwHaHCcoB NU3MHE {NpusHaT B GanaHca) U onepaTvBeH AM3UHI (Npu3HaT uaebHGanaHcoeo), MCHO
16 M3MCKBA NU3MHIONoMyYaTeNuTe Ja NpUsHaBaT JIM3UHIOBO 334b/MKEHNe, oTpasaBalwlo GuaeiuuTe
AU3MHIOBM MnallaHWa, W ‘NPaso 33 NOA3BAHE HA aKTMB' 33 MOYTWM BCUMKKW SIU3UHIOBU AOTrOBOpM.
CMCC e BKIIOMMA NpaBo Ha M3BOP 338 HAKOW KPATKOCPOYHWU JIM3MHIA W JIU3MHIA Ha ManoUeHHW
aKTUBY; TOBA M3KIOYEHHe MOXe Aa GbAe NPUNoXKEHO CaMo OT NIN3UHIoNoNyYaTenuTe.



MewgnrieH CBKpaTeH

° BYNTAPTPAHCIAS HHANBAAYBNEH (HHAHCOB OTYer

33 AepHoga, NPHKIIIoNBaLl
Ha 30 cenremspy 2019

BefleXKM KbM MeXXAMHEH CbKpaTeH uHaAuBUAYaneH (puHaHCOB OTUET

CyeToBOAHOTO OTYMTaHE OT CTpaHa Ha NU3WHroAaTeNnuTe OCTasa NoYTH 6e3 NpoMAHa.

CuinacHo MC®O 16 3a fOroBop, KOWTO € WNM CbAbpXKa JIM3MHT, C& CYMTa [0roBop, KOWTO
NpefocTaBs NPABOTO 328 KOHTPOS BbpXYy NOM3BAHETO Ha aKkTWBa 3a onpejie/ieH Nepuoa OT BpeMe
Cpelly Bb3HarpaxXaeHue.

KtM oTyeTHaTa AaTa [pyXecTBoTo HAMa HEOTMEHAEMM 3aAb/KEeHWA NO AO0roBOpKu 3a onepatuBeH
NH3KUHT.

MNpunaraHeTo Ha cneaHUTe CTaHAapTH U NoAo6pPeHUs He ce ouYaKBa Aa UMa ChllUeCTBeH

edekT BbpXy CHeTOBOAHATA NOJIMTUKA Ha APYKECTBOTO!

e MCOO 9 ,PWHAHCOBM WHCTPyMeHTM” (M3MeHeH) — Onuuu 3a npeannaulaHe ¢ oTpUuaTenHa
KOMNeHcaLus;

» MCC 19 ,[oxoau Ha HaeTn avua” (M3MEHEH) - M3MEHEHWEe Ha MiaHa, CbKpaljaBaHe Win
YPEXAQHE;

* MCC 28 ,MHBECTMUMM B acOUMMPAHW M CbBMECTHW MPEAnpUsaTMS” (U3MeHeH) - [barocpouHu
yuyacTusl B acoLMMpaHy 1 CbBMECTHU NPeanpuaATHs;

e KPMC®O 23 HecurypHOCT No OTHOLLEHWE Ha AaHbYHOTO obnaraHe Ha AOXOAuTeE;

s [oaviLHK noaobpedua Ha MCDO 2015-2017,

3.3. [ipyrv CTaHpapTH, NM3MEHEHUs Ha CTaHAapTU U passcHeHua, uapgaaeHu ot CMCC,

KOWTO He ¢a npveTH oT EC 1 He ca Bne3nu B CMNa

e MC®O 14 ,CMeTku 33 OTCPOMBaHE Ha peryinpaHeTo”, B cuna oT 1 siHyapu 2016 r., Bce owe He
€ npvet ot EC;

s MC®O 17 ,3acTpaxoBaTenHu A0rosopu™, B cuna ot 1 sHyapw 2021 r., Bce olue He € npueT oT
EC;

o MC®O 3 (u3meHeH) - JeduHuuma Ha 6uanec, B cuna ot 1 sHyapu 2020 r., Bce owe He e npuet
ot EC;

s MCC 1 n MCC 8 (u3MeHeH) - onpegeneHve Ha matepuwan, B cuna ot 1 aHyapu 2020 r., Bce ouwe
Henpuer oT EC;

e KoHuenTyanHa paMka 3a (PMHaAHCOBO CTYMTaHE M W3MEHEHWA Ha MO30BaBaHWATA KbM Hed, B
cuna ot 1 sHyapm 2020 r., Bce owe HenpweTtwn oT EC.

4. Manon3BaHe Ha NPUGANZNTENHM OLIEHKN N NPeLeHKH

lpY U3roTBSHETO Ha TO3M MEXAWHEH ChKPaTeH UHAWBUAYaNEH CbMHaHCOB OTHET, PLKOBOACTBOTO €
HanpaBuno NpeUeHKK, npubAM3UTENHWU OUEHKWA W AONYCKaHWSA, KOWTO BAMAAT Ha MpUnaraHeTo Ha
CYETOBOAHWUTE MOMUTUKM Ha [pYWeCTBOTO WM Ha OTHETEHUTE CYMM Ha AKTMBUTE U NACUBUTE,

ApUXoAUTE N pasxoauTe. PeanHWAT pe3ynTaTt MoxXe Aa Ebae pa3nu4eH OT TE3N npMBAUsKTENHU
OLEHKHW.

anIﬁﬂVlBMTenHVITe OUEHKK M  OCHOBHMTE AONYCKaHWA C& npepasrnexaar  TeKyllo.
MpepasrneXxaaHeTo Ha anﬁﬂMBMTEHHVITe OLEHKW ce NpUu3HaBa NepcneKTUBHO.

(a) MpelUeHku

WMHdopMaLMA 33 KPUTUYHW MpeleHKU, HanpaBeHu npu fMpunaraHe Ha CHETOBOAHWTE NOMUTUKK,
KOUTO WMAT Hal-3HAYMTENEH edeKT Bbpxy NpUSHATATE CYMW B MEXAWHHUA CbKpaTeH
MHAMBUAYANEH (PUHAHCOB OTUET, CE CbABbPXKA B CHOTBETHUTE Henexky.

(6) HecurypHoCT B fONyCKaHMATA W OLIEHKUTE

MpY U3rOTBAHETO HA MEXAWHHWA CbKpaTeH MHAMBKAYaNneH (GMHAHCOB OTHYET PLKOBOACTBOTO NpPaBu
peavua NpPeAnoNOXEHUA, OLUEHKW W JONYCKaHWs OTHOCHO MPWU3HABAHETO M OLEHABAHETO Ha
aKTUBW, NACUBM, NPUXOAN U Pa3X0oau.

[leiicTBUTENHUTE pe3ynTaTM MoraT Aa Ce pasfuyasaT OT NPEAnoONOXEeHWATa, OLEHKUTe W
JIONYCKaHMSTa Ha PLKOBOACTBOTO M B PeAKU Cilyyan CbOTBETCTBAT HaMb/HO Ha NpeABapuTesHO
OLIeHeHUTe pesynTaTu.

MHdJOpMaLI.VIﬂ, OTHOCHO ChLUeCTBEHUTE NpeanonoXeHws, oueHKW W AOMYCKaHWA, KOUTO OKalBaT
Hail-3HauUWMTEeNHO BAWSHKME BbpPXY NMPU3HABAHETO M OLUEHABAHETO Ha aKTWBHW, NACUBWU, NMPUXOAMU W



Mexcgmrern chbKpares

° SYNTAPTPAHCIAS HHANBHAY2NEH (pHHaNCOB oTeT

3a nepHafa, IPpHRAIYBaLY
Ha 30 cenremspyn 2019

bene)XKm KbM MeXXAWHEH CbKpaTeH MHANBMUAYaneH ¢uHaHCOB oTyerT

pasxoau, e npeAcTaBeHa nNo-Aony.
O6e3ueHKa Ha HePUHAHCOBN AKTUBH

3a zaryba oT ofe3leHKa Ce NpM3HABa CyMaTa, C KOATO BanaHcosaTa CTOMHOCT Ha A3AEH aKTUB WK
eavHvLE, reHepupalla napuuHy noTouu, NPEBULIABA BL3CTAHOBUMATa MM CTOWHOCT, KOATO € no-
BUCOKaTa OT CrpaBej/MBaTa CTOMHOCT, HaManeHa C pasxoAvuTe No NpoAaxba Ha AafeH aKTUB, WU
Heroeata croiiHocT B ynoTpeba. 3a fga onpegenu cToiiHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
[\pYyXeCTBOTO M3YMCNABA O4YakBaHuTe Gbeluy NapuyHM NOTOLM 33 BCsKa eAvHUUA, TeHepupalua
MapuyHy MOTOUM, W ONpefensl NoAXOAAWMS AWCKOHTOB GakTop C Len KaiakyaupaHe Ha
HacToAWATa CTOMHOCT Ha Te3u napvyHu noToun. Mpu W3UMCNABaHE Ha O4aKBaHWTE ObAeluu
NapUyHM MOTOUW PLKOBOACTBOTO MPaBu NPEAMONOXeHWs OTHocHo GbaewmTe GpyTHU nedantw.
Te34 NpeAnonoXeHUs ¢a CBbp3aHu ¢ Gbaeium cbbuTMs UM obcroatenctsa. [eicTBUTENHUTE
pesynTat MOraT Aa Ce pa3nuuyasaT M A3 HanoXaT 3HAUUTENIHW KOPEKUMM B aKTMBUTE Ha
Dpy»ecTBOTO npes cneABallaTa 0T4eTHa roauHa.

B NoBeYETO CNydYan Mnpv ONPeaensHETO Ha NPUNOXKMMUA AMCKOHTOB (DaKTOP Ce NPpaBW OLEHKA Ha
NOAXOAALMTE KOPEKUAM BbB BPb3ka C NasapHUs PUCK W pUCKOBMTE (AKTOPW, KOMTO ca
cneuncdnyHn 33 OTAENHUTE aKTUBK.

MoneseH MMBOT HA aMOPTU3UPYEMHU aKTUBH

Kem 31.12.2018 r. npeleHKMTe Ha PLKOBOACTBOTO C€ OCHOBABAT HA MNperfie] Ha HeaBUCUM
oueHuTen KbM AaTaTa Ha dMHaHCOBMA oTyeT. OueHKaTa e M3BbplleHa CbrflacHo U3UCKBaHUATa Ha
MexayHapoAHv cTaHaapTh 3a oueHka (MCO), m B uactHoct MCO 300 ,OueHkn 3a uenute Ha
(PUHAHCOBOTO OTUMTAHE" M TaM, KHAETO € NPUIOKUMO TEXHUUECKN UHGOOPMALMOHEH AOKYMEHT 2
,Pa3xoneH NoaxoA 3a OLUEHKA Ha MaTepuanHu aKTMeu",

MpeHOoCHWTE CTOMHOCTM Ha aKTUBUTE Ca aHanNM3upaHn B 6enexkn 8 u 9. [ledCTBUTENHUST noneseH
KMBOT MOXE Aia C& pa3/IuvaBa OT HanpaBeHaTa oueHxa.

MaTepuanHM aanacu

MaTepuanHuTe 3amack Ce OUEHSIBAT MO MO-HUCKATa CTOMHOCT OT LeHaTa Ha npuaobueate u
HeTHaTa peanusyeMa croitHoct. [pu onpeaensiHe Ha HeETHaTa peanusyeMa CTOWHOCT
DbKOBOACTBOTO B3EMa nMPeaBW] Hail-HagexpaHata HanuuHa WHGOopMauua KbM patata Ha
npubnusuTenHaTta oueHka. OnpeaensaHeTo Ha oBe3leHKaTa M3UCKBA PBLKOBOACTEOTO A2 Hanpasu
OUeHKa Ha o6pLIIAEMOCTTa Ha 3anacuTe Hail-Beue Ypes BnaraHeTo UM 8 ynotpeba, B TOBa YMCIO
M ynotpebaTa MM 3a TEXHONMOrMYHU HYXAW. PbKOBOACTBOTO Ha [IpYyecTBOTO CuWTa, 4e
GanaHcoBaTa CTOMHOCT Ha MaTepUanHWTE 3anacu, CLCTOALUM €& OCHOBHO OT NMPUPOAEH ras M
pesepBHN 4YacTy, NpeacTaBnaBa Hai-aobparta npeleHka 3a TAXHaTa HeTHa peanusyema CTOHHOCT
KbM faTtaTa Ha oOT4eTa 33 (PMHAHCOBOTO CHCTOSIHWE, CbINIACHO W3uckBaHWATa HWa MCC 2
~MartepuanHm sanacu”,

O6Ge3ueHKka Ha PUHAHCOBU AKTUBH

MCOO 9 DUHAHCOBM MHCTPYMEHTM BbBE4Ee HOB MOAEN Ha ovaksaHata KpeouTHa 3aryba 3a
o6e3UeHKa Ha (PMHAHCOBW aKTWBK

PLKOBOACTBOTO fNpeLieHsBa aAeKBaTHOCTTa Ha obesLieHkaTa Ha TpyAHocbBupaemn u HecbbUpaemu
B3EMaHus OT KIMeHTU Ha 6a3sa Ha oyakBaHa KpeauTHa 3aryba. Tasw npeueHka ce 6asmpa Ha AaHHM
33 BbL3DacTOB aHanu3 Ha B3eMaHWsTa, MCTOPUYECKH ONWT 33 HUBOTO Ha CLGMPAEMOCT, aHanu3 Ha
MAATEKOCAOCOBHOCTTa Ha CLOTBETHUA KNWEHT, NPOMEHW B AOrOBOPEHWTE YCNOBUA HA MNallaHe,
creumdnyHy HaKTepu, KOUTO BAMART H2 U3NOKEHOCTTA Ha KPeAUTEH PUCK Ha KOHTPareHTUTE KaTo
MHAYCTPMA, OKaLMA, LUeHa Ha duHaHcupaHe v ap.

KpeautHaTa 3ary6a NpeACTaBnfBa pasnvKkata MeXGly BCMMKM AOTOBOPHW NApUYHW  MOTOUM,
Kb/DKMMA Ha MPEAnpUSITUETO WM BCMUKW MAapWHHW MOTOLM, KOWTO MPEeAnpuATUETO O4aKkBa Aa
nonyun. OuakBaHWTe KpeauTHW 3arybu ca BEPOATHOCTHO MPETerneHa OUEHKa Ha KPeAWTHWUTE
3aryby, KOUTO M3MCKBAT NpeLeHKaTa Ha NpeAnpuaTHETO.

MNpeueHkaTa, OTHOCHO OYaKBaHaTa KpeAWuTHA 3aryba Ha AbArOCPO4HU B3E€MaHWA, € W3rOTBEHA Ha
WHAMBMAYanHa 6asa KaTo ca B3eTM NPeABUA BCUMYKW HanuUuHW ¢ak™ U OOCTOATENCTBa,
CbITLTCTBALM CLLECTBYBAHETO M OLEHKaTa Ha B3EMaHWATa BKIIOYUTENHO U OYAKBAHO Pa3BUTHE Ha
npoLecyasHUTe ASACTBUA, NPEANpUeT OT [ipyXecTBoTO.
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MexcgnHeH ChbKpaTeH
° GYNTAPTPAHCIAS HHANSHIYAnEH (HHAHCOB OTYeT

33 nepyuoaa, APHKTIOYBaL]
Ha 30 cenrremBpy 2019

Benemxu KbM MEXAWHEH CbKpaTeH MHAUBKUAYaneH (PUHaAHCOB OoTUeT

KuM BCAKa oTyeTHa AaTta PbKOBOACTBOTO NpeueHsiBa Aanv KPeauTHMAT PUCK Mo AajeH waHchos
MHCTPYMEHT ce € YBENMYKI 3HAaUUTENHD CNPAMO MOMEHTA Ha MbpBCHA4YanHo NPU3HABAHE.

3agw/mikeHHMe 3a U3nialjaHe Ha gaeduHupadu aoxoan

PbLKOBOACTBOTO OLEHABA BEAHBLX rOAMLIHO, ¢ NOMOWTa HA HE3ABMCUM aKTIOED, 3aAbJ/IKEHUETO 33
usnnawaHe Ha AeduHMpaHn poxoau. [elicTBUTENHaTa CTOWHOCT Ha 3af(b/KEHMETO MOXe Aa ce
pasnuuasa OT npejBapuTenHata olueHka nopagn HeiHaTa HecurypHocT. OueHkata Ha
33/Ib/DKEHMETO 33 M3NAALAHE Ha AehMHUPaHKU A0X0AW Ha CToiHOCT 8 675 xun. ne. ce 6asupa Ha
CTAaTMCTMYECKM NoKasaTenu 3a WHdauusa, pasxoan 3a 3ApaBHO obCiyXBaHe W CMbLPTHOCT. [pyr
thaKTop, KOWTO OKa3Ba BNMSIHWE, Ca MpeAsuaeHuTe OT [IpyXecTBoTo GbaelmM YBENWYEHUs Ha
zannature. JMCKOHTOBMTE (DaKTOPU Ce ONpEeaenaT KbM Kpas Ha BCAKA roAMHAa CNpAMO JIMXBEHUTE
NPOLEHTU Ha FBArOCPOYHU 6E3pPUCKOBU LIEHHW KHUXK3E, KOUTO €3 AEHOMWHVMPaHW BLB BanyTaTa, B
KoATo e 6baaT M3MAWaHn AerHUpaHUTE ACXOAM W KOMTO Ca € NAfeX, CbOTBETCTBALL
NpubnM3NTENHO Ha MageXa Ha CbOTBETHMTE MEHCMOHHW 33/b/KeHUs. HecurypHocT B
nNpubnu3MTENHaTa OLEHKa CbWECTBYBA MO OTHOWEHWE HA KTIOEPCKUTE ACMYCKAHUSA, KOATO MOXE
Aa Bapvpa v fa oKaxe 3HaunTeneH etekT BbpXy CTOMHOCTTa Ha 3aAb/KEHUATa 3@ U3NNallaHe Ha
AedprHUpaHn AOXOAU W1 CBLP3AHUTE C TAX pasxoau.

CnpaseAnMBU CTOMHOCTH

HAKOM OT CYETOBOAHWTE MOAWTUKW M OMOBECTABAHMS Ha [pPyXeCTBOTO W3MCKBAT OLEHKa Ha
CrpaeeIMBN CTOMHOCTN 38 PUHAHCOBU Y 38 HedMHAHCOBN aKTMBM K NACUBM.

OpY>XECTBOTO € YCTaHOBW/IO KOHTPOfiHA paMKa Mo OTHOLWEHME Ha oOueHKaTa Ha CnpaBe/JmBK
CTOWHOCTHW. PerynapHo ce npernexaar 3HauuTenHuTe HeHabniofaeMu BXOAALLM AAHHA W KOpEeKLUK
Ha oueHkuTe. AKO MHGOPMaUUA OT TPETU CTPaHU, KaTO KOTUPOBKYU OT 6pOKEPU UK CXOAHU YCITYTH,
Ce M3NON3BAa 33 OUEHKA HA CrpaBe;/IMBU CTOWHOCTM, TOrasa Ce OLEHSBaT noAyYeHWUTe
JIOKa3aTencTsa oOT TPETU CTpaHu, 3a A4a ¢ NOAKPeny 3aKkNioHEHMETO, Ye TaKWBa OLIEHKU OTrOBapAT
Ha M3McKBaHMATa Ha MCPO, BKNIOUMTENHO HUBOTO B iepapXvATa Ha CnpasefNuBUTE CTOMHOCTY, B
KOETO TAKMBa OLUeHKM Tpabea fa 6baaT KiacuduumpaHu,

3HauyMMK BBNPOCH, CBLP3AHW C OLIEHKUTE, Ce AOKNAABAT U Ha OAMTHUA KOMWUTET Ha ApyxecTBoTo.

KoraTo oueHsiBa chpaBeanvBaTa CTOWHOCT Ha aKTMB WM nacus, [pyXecTBoTo W3nonssa
HabnoaaeMM AaHHK, AOKOMKOTO € BbL3MOXKHO. CrnpaseanveBuTe CTOMHOCTM Ce KaTeropusupar B
pasNMYHN HWBA B HEpapXWATa Ha CnNpaBeAMBUTE CTOMHOCTW Ha 6asaTa Ha BXOAAWMTE AAHHW B
TEXHUKUTE 3a OUEHKA, KaKTO ChefBa:

e HuWBO 1: KOTUPAHW UEHU (HEKOPMFMpaHId) Ha aKTMBHW Na3apu 3a CXOAHW aKTUBK UM NacUBW.

¢ HuBo 2: BXOASIUWM AAHHW, PasfKMYHK OT KOTUPAHWU LEHW, BKIOYEHW B HUBO 1, KOMTO, NpsAKD

(T.6. KaTto UEHW) WIM KOCBEHO (T.e. MONMYYEHW OT WeHW), ca AOCTbMHW 3a HabnwopaeaHe 3a
aKTUBa WM NacwuBa.

= HuBO 3: BXOAAWM AAHHW 32 aKTMBa WAM Nacuea, KOWTO He ca GaswvpaHW Ha Habniopaemu
NasapHu AaHHU (HeHaGnionaeMu BXOAALM AaHHK).

AKO BXOAAILMTE JaHHW, U3MON3BaHW 33 OUEHKa Ha CrpaBeAnuBaTa CTOMHOCT Ha aKTMBa WAM
MacmMea, MOraT fa@ Ce KaTeropusMpat B pPa3/IW4HM HUBA OT ifepapxwusTa Ha CrpaBefnvBuTE
CTOMHOCTK, TOraBa OLEHXaTa Ma CNpaBeAnvMBaTa CTOMHOCT €& KaTeropuMsvpa B HeidHaTa LUsAnocT B
TOBA HMBO OT MepapxMATa Ha CNpaBeANMBUTE CTOMHOCTM, YMATO BXOAAWA wHGOpPMauus e of
3HaueHWe 3a UANOCTHATa OUEHKa. [pYXEeCTBOTO Npu3HaBa TpaHcdepu Mexay HueaTa Ha
iiepapxmaTa Ha CrpaBeAnvBUTE CTOMHOCTU KbM Kpasi Ha OTUETHWS NMepuog, npes KOMTo e cTaHana
npoMaHaTa.

NPOBU3NKU ¥ YCNOBHM 33 bIIKEHNA

ApyecTBOTO @ OTBETHUK MO HAKONKO CbaebHM gena KbM HacTOAWMA MOMEHT, UYMATO U3X0OH MOXKE
fa goBeae N0 3agb/mKeHWA Ha CTOI‘;!HOCT, pa3fnnudHa OT CyMaTa Ha NPU3HaTWUTE ELB CI)HHaHCOBMH
oTvET NpoBu3uK. NPoBUM3MUTE HAMA Aa 6bvaar pasrnexaaHn TykK no-nonpoBHo, 3a Aa ce uzberHat
npeaybexaeHus, cBbp3aHy ¢ NO3UUKATa Ha [pyXeCcTBOTO B ropenocoyeHnTe CopoBee,

11



Mewanrer CoKparen

° BYNTAPTPAHCIA3 HHANBHJYANEH (PHHAICOB OTHET

33 nepHoaa, NpHICTIoYBaLl
Ha 30 cenremBpy 2019

Benemxm KbM MeXXaMHEH CbKpaTeH MHAuBUAYaeH (PMHaAHCOB OTUYeT
5. YnpaeneHuve Ha pucxé OTHOCHO (PUHAHCOBU UHCTPYMEHTH

JlpyXecTBOoTO € WU3MOXEHO Ha PasfiuiHM BUAOBE PUCKOBE MO OTHOLEHME HAa (PUHAHCOBUTE CH
WHCTPYMEHTH. Haii-3HaumMuTe (UHAHCOBM PUCKOBE, Ha KOMTO € M3N0XKEHO [IpYXKecTBoTo ca
rnasapeH pucK, KpeauTeH pUCK, IMKBUZEH PUCK U BASTYTEH PUCK.

MEXAWHHWAT CbKpaTeH WHAMBUTYaneH GWHAHCOB OTYET He BKIIOYBA uAnaTa WHGopMauus
OTHOCHO YNpaBNeHWETO Ha PUCKa W ONOBECTABAHWATE, M3UCKBAHN NPW U3TOTBSAHETO Ha rOAMLLEHU
(hUHAHCOBM OTYETH U CNEABa Aa Ce YeTe 3aefHO C rovwHus (UHAHCOB OTYET HA [lpyXecTBOTO
KbM 31 aexemspy 2018 r. Llennte ¥ nonuTuknTe Ha [IpyXKecTBOTO 3a ynpaBieHWe PUCKa OTHOCHO
(DMHAHCOBUTE WHCTPYMEHTW Ca ONMWUCaHW B MOCNEAHWA roavileH (UHAHCOB OTYeT. He e umano
NPOMEHW B MONWTMKATa 3a YNpaBfcHWE Ha pUcka OTHOCHO (DUHAHCOBM WHCTPYMEHTW npes
nepuoaa.

6. 3HauMMK CLBMTHA U CAENKH NpPe3 Nepuoaa

e C PeuleHne Ha YnpaButenHua cbeeT ot 15.01.2019 r. u onobpeHve Ha Hap30pHUA CLBET Ha
ApyxecteoTo, ,Bynraptpancras® EAJ] yupean €AHOJIMYHO aKUMOHEPHO APYXEecTso ¢
HauMeHoBaHKe ,[a30B xbb Bankan" EAJl. HoBoTto ApyXecTBo e BNMCAHO B THProBCkW perucTsp
1 perucTbp Ha HOSTHY, KbM AreHuusTa ne BnncsaHuaTa Ha 18.01.2019 r.

o [lpe3 2019 r. ,BynraptpaHcras® EAf, cwmoun forosop ¢ MHI BaHk H.B. 3a uzpaBaHe M
ynpaBneHue Ha GaHkOBa rapaHuus B eBpo, obesneuaBalla 3afb/DKEHWETO 3a NNawaHe Ha
VMYLLECTBEHa CaHKUMA, HanoXeHa oT EBponeiickata komucua Ha ,BynraptpaHcraz™ EAL no
neno AT.39849 BEX-ra3, Ha CTOMHOCT 25 689 xun. eBpo.

s« Ha 01.04.2019 r. ¢ dwvHaHcHpawaTa MHCTUTYLKA INEA e noanucaHo rpaHToOBO CriopasyMeHWe
3a bGe3pn3Me3gHa uHaHcoBa nomow ¢ [ledictBue No. 6.8.2-0034-BG-W-M-18 ,Crpownrentu
paGotTu B pamkuTe Ha MOW 6.8.2 ,Pexabunutauna, MOAEpHMU3aLMA W pasiiMpsBaHe Ha
6bnrapckaTa rpeHocHa cuctema - ®aza 2. O6warta nporHosHa CTOMHOCT Ha npoekta e
67 961 xun. eBpo, KaTo pasMepbT Ha duHaHcupaHeTo € 40 %. KbM paTata Ha U3roTBAHe Ha
MEXAMHHUA (PUHAHCOB OTYET € MONY4eHO aBaHCOBO MnawiaHe B pasMep Ha 5 714 xun. espo
(40% oT npeaeuaeHva 3a 2019 r. DIOAXKET Ha NpoexTa).

e Ha 19.08.2019 r. ¢ ¢uHaHcHpawaTa MHCTUTYUMA INEA e noAnvcaHo rpaHToBO CnopasyMeHve
33 GespbamesaHo (puHaHcupaHe ¢ Homep INEA/CEF/ICT/A2018/1817262 3a W3MbNHEHWE Ha
Jeitctere ¢ HoMep 2018-BG-IA-0134 W HauMeHoBaHWe ,BHeapssaHe W cepTUdUKauua Ha
CUCTEMA 3@ ynpaBfieHWe Ha WHPOpMaLMOHHATa CUrYpPHOCT B CLOTBETCTBME C M3MCKBaHWATA Ha
cranaapT ISO 27001". OyakeaHaTa oblya CTOMHOCT Ha npoekTa € 189 xun. eBpo. PasMepsT Ha
rpaHTa e 75% ot cToiHoCTTa Ha fleiicTBreTo — A0 142 xun. eBpo. KbM AaTaTa Ha U3roTBAHE Ha
PrHAHCOBUA OTUET ca nonyveHn 50% OT CTOMHOCTTa Ha (MHaHCMpaHeTo unu 71 xun. espo B
CbHOTBETCTBUE C YCnoBMsTa Ha ui. 4.1.2 oT MpaHTOBOTO CnopasyMeHue.

« Ha 19.08.2019 r. c (pmHaHcKMpawaTa MHCTUTYUMA INEA € noAnvcaHo rpaHToBO criopasymeHue
3a GespbamesaHo duHaHcMpaHe ¢ Homep INEA/CEF/ICT/A2018/1817239 za u3nmbAHeHWE Ha
JeiictBme ¢ Homep 2018-BG-I1A-0133 M HaumeHoBaHue ,Cb3gaBaHe Ha nabopartopus 3a
KMBEpPCUrypHOCT M Ha 3alUMTeHa CpeAa 3a KPUTHYHM AaHHW U MH(OPMaLMOHHKU cucTemu™.
OvaxBaHaTa oblua CTOWHOCT Ha npoekta e 199 xun. eBpo. PasmepbT Ha rpaHta € 75% oT
cTorHocTTa Ha Jencterneto — Ao 149 xun. espo. KM gatata Ha M3TOTBAHE HA GMHAHCOBWA
OTUET ca noflyueHk 50% OT CTORHOCTTa Ha UHAHCHMPAHETO WK 75 XW. eBpo B CbOTBETCTBUE
C YCnoBusiTa Ha yn. 4.1.2 ot paHTOBOTO CNOPa3yMeHue,

» Ha 18.09.2019 r. e nognucaH goroBop ¢ OSeauHeHune ,KoHcopumyM Apkap" 3a [flocTaeka Ha
HeobxoguMUTE MaTepWann W obopyABaHe, WHBECTMUMOHHO npoekTupade — qiasa paboTeH
MpoeKT, Wu3rpaxgaHe W BbBeXAaHe B ekcnnoatauuMs Ha obexr: ,Pasiuvpedve Ha
rasonpeHocHata WHppacTpyktypa Ha . bynraptpaHcras® EAJL napanenHo Ha ceBepHuA
(maructpaneH) rasonposoa Ao Owbnrapo-cpubckaTa rpaHuua®, etan: fluHediHa uact. Obwara
cTOWHOCT Ha gorosopa e 1 102 203 xun. espo 6e3 AAC.

o [pe3 pgeBerre Meceua Ha 2019 r. ca nonyueHn 6 818 xwun. nB. no GaHKkoBa cMeTKa Ha
JBynraptpaHcras® EA[, kOuTO npeAcTaBnABaT pasnpeAeneHaTa cymMa OT MbpBa 4acTUuHa
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Mewanrern CbKpareHn

° BYNTAPTPAHCIAS WHanEHaYaneH drHancos oTieT

33 neEpHOaa, rpHICIIoYBalil
Ha 30 cenrremBpn 2019

BefieXXKn KbM MeXAMHEH CbKpaTeH UHAMBuAyaneH (hpMHaHCOB OTHET

7.

CMeTKa 3a pasnpejefieHne Ha MacaTa Ha HEeCHLCTOSITENnHoCTTa Ha KopnopaTtvBHa TbproBeka
Banka All B HecwcTosTenHoct (,KTE” Al (H)). Tasu cyma € B CbOTBETCTBUE CbC 3asBEHaTa 3a
nybnvkysaHe Ha 25.04.2017 r. B TbproBCKMA permcTbp OT cuHAvUMTE Ha KopnopaTWeHa
Teproscka Banka Al B HecbcroatenHoct (LKTB” A (H)), MbpBa 4acTuyHa cCMeTka 3a
pasnpeaencHUe Ha HaNUYHUTE CYMU MEXAY KpeauTopuTe Ha 6aHkaTa.

B M3MbnHeHve Ha PeweHue Ha HapogrnoTo cbbpaHue ot 24 woemspu 2017 I. M PelweHwe Ha
HapoaHoTo cubpaHue ot 26 lonu 2018 r. u cnea ofobpeHue OT YNpaBuTENHUTE OpraHu Ha
Bbnrapcku exepruer xonguir EAZl, Bynrapras EA/] v BynraprpaHcras EAfl, kakTo v ¢ ornej
nucMo m3x. N2 C-26-E-07 ot 26.02.2019 r. oT MUHMCTbpa Ha eHepreTMKaTa C yKasaHuA 3a
npesnpveMaHe Ha AESNCTBMA 3a U3NMbAHEHWe Ha PelleHwe Ha 44-ToTo HapoaHo cbBpanne Ha
Penybnuka Bbarapus OTHOCHO npukniovBave Ha aeno COMP/B1/AT.39849 BEX-ras ot 24
HoemBpK 2017, CTpaHuTE No AE0TO, B TOBA YMCno ,BynrapTpancras” EAJl, ca B3enu peweHue
Aa obxansaT Pewenuneto no fleno AT.39849 BEX-ras Ha EK npea O6uwma Cui Ha EBponeickus
Crioz.

)an6aTa cpewy PeweHneTo € nogageHa npes OBwms cba Ha EBponeickus cbio3 Ha 28
theBpyapn 2019 r. OT npouecyanHus npeactaBuTen Ha apyxectBoto White&Case LLP.
OKOH4aTeneH peayuvpaH BapvaHT Ha npuBefeHata B CLOTBETCTBME C [IpaKTU4ECKOTO
PBLKOBOACTBO Ha cbaa Ha EC xanba no aeno AT.39849 BEX-ra3, e exoavpaHa B O6wwms Cba Ha
EC oT npouecyansmaT npeactasuten Ha fipyxecrsoro - White&Case LLP Ha 05.04.20191. n e
npveT 3a pasraexaaHe oT O6wus cba Ha EC Ha 14.05.2019r. ceraacHo nucMo T-136/19-14 no
aeno T-36/19.

Ha 4 1onm 2019 r. BbarapckaTa gbpasa, 4pes MUHUCTEPCTBO Ha BbHWHWTE paboTu, noaaae
Mosiba 33 BCTBMBaHE B AEeNOTO B MNoAKpena Ha CTpaHWTe no AEnoTo, B TOBA YMCIO
~BynraptpaHcras” EAJ.

3awuTaTa Ha EBponeiickata KoMucus e Bxoanpana B O6ums cbj Ha EBponeiickns cbios Ha 23
asryct 2019 r. v e nonydyeHa oT xanbonogatenute Ha 19.09.2019 r. XXanbonoaarenute ca
flouckanu OT CbJa YAbLMXABAHE Ha CpoKa 3a MpeACTaBAHE HA OTroBOp BbB BPL3KA C
noJsiydeHaTa sawmra 10 9.12.2019 .

LpyXecTBOTO He € MOAy4uniIo AUBMAEHTW Npe3 OTUETHUTE NEpUoan W HAMa YCIOBHU
3a4b/MKEHNA WU ApYrW TIOETW aHraXWMEHTW, CBbp3aHW C WHBECTULMATA B CbBMECTHO
KOHTPO/IMpaHoTO npeanpwsTue bynrapten” EAL.

Mpuxoamn

CerMeHTHa nHPOPMAaLHA 33 NPHXOGHTE 10 JOrOBOPH C KITHEHTH

OcHoBHWTE I'PyNY NPUXOAWN MO ACTOBOPH C KIMEHTU BKKOYBAT!

B XHASqM S1eB3 30.09.2019 30.09.2018

Mpuxoau OT NPEHOC HA NPYUPOAEH ra3 Ao rpaHuumuTE ¢ Mpund,

Typuus n MakenoHua 160 808 147 960

MpUXoaM OT NPEHOC Ha NPUPOAEH ras No HauwoHanHaTa

rasonpeHocHa Mpexa 58 542 59 669

Mpuxoau oT GanaHcupaHe 10 670 8 307

MpuUxoan OT ChXpaHeHne Ha NpUpoaeH ras 3426 2 985

Be3pbaMezfeH ras - HenapWuHoO BbL3HArpaXAeHue, Noy4YeHo oT

KJVMeHTa, BbB BPbL3Ka C AOFOBOP 3a NpeHoC Ha NPUPOAEH ras 16 573 42 388
250 019 261 309
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MexcgssHeH corparen

° GYNTAPTPAHCIAS HHAHBH[IYGrIEH (PHHAHCOB OTveT

33 nepHoaa, NPHIITIOYBaL|
Ha 30 cenrremBpy 2019

Bene)xm KbM MeX(JMHEeH CbKpaTeH HHAKBUAYaneH dJHHaHCOB OTYET

Io noxayms/Feorpagckn nasapy

B XHASAH S1eB3 30.09.2019 30.09.2018
BvTpeweH nasap 71 367 72 389
UysknecTpaHHW nasapu 178 652 188 520

250 019 261 309

MoMmeHT BbB BpeMeTo 3a npH3HasaHe Ha npuxXoagnTe

B XM/ B3 2019 2018
MNpogykTi U yonyru, KOUTO Ce MPEXBbPAAT C TEHEHHE HA BPEMETO 250 019 261 309
250 019 261 309

Opy>XeCTBOTO NpU3HaBa MPUXOAM OT MPEAOCTABAHETO Ha YCIYrM C TEYEeHME HA BPEMETO Mo
BUAOBE, NpefcTaseHn B TabnuuaTta no-rope.

MpuxoguTe OT AeMHOCTTa ca (POPMUPAHM OCHOBHO OT MPUXOAW OT NPEAOCTABEHH YCYTU MO NPeHoC
Ha NPYPGAEH a3 Ha TEPUTOPWATA Ha CTpaHaTa, NpPeHOC Ha NPUPOAEH ras OT rpaHuuaTa ¢ PyMbHUA
0o rpasuumTte ¢ Mopums, Typuma v MakefoHWa (NpeHOC Ha NPUPOAEH a3 CbMMACHO CKIIOYEHO
cnopazymenue ¢ 000 ,MasnpoM DKkcnopT” - Pycna), cbXpaHeHWe Ha npupoaeH ras B MNMX ,Mupex”
1 GanaHcupaHe Ha nasapa Ha NpUpoAeH ras.

Mp1 U3BLPWBAHE HA yCNyrata No NPeHOC Ha NPUPOAEH ras oT rpaHuuara ¢ PyMbHUA 3@ Typuus,
Mepuma U MakefoHWA € HeoBX0aMM NPUPCASH ras 3a paboTa Ha KOMNPeCopHWTE CTaHLUMU, KOWTO
NpeAcTaBnaBa TEXHOMOMMYEH ras (a3 3a TEXHONOrUUHY HYAW). TEXHONOTMYHUAT a3, HeobXoanMm
2a paboTata Ha KOMMpPECOpPHWTE CTaHUMM MO npeHoc OT PymbHMA 3a Typuus, Mspuma u
MakenoHus, ce npegoctaed 6e3eb3Me3gHO Ha [pY)XeCTBOTO OT MON3BaTeNs Ha Ta3u Mpexa, 3a
KOITO ce U3BbPLIBA yonyraTa. ,bynraptpaHcras” EAJl otuuTa TO3M Ge3Bb3Me3eH ras KaTto TeKyly,
NpuXoA U TEKYLL Pa3XoA, KOETO He OK33Ba BNUSHWUE BbpXy (MHaHCoBMA pesynTtaT. Mo cMucbaa Ha
MC®0 15, nonydeHusT Oespb3MesgeH raz ce TpeTMpa KaTo HEenapuuyHo Bb3HarpaacHue,
NGAYYEHO OT KKMEHTa 338 M3MLIHeHUe Ha ACrosopa.

Bue Bpb3ka ¢ MNpaBunaTa 3a 6anaHcupaHe Ha nasapa Ha npupoaeH ras, .bynraptpaHcras® EAL B
KayecTBoTO My Ha GanaHckOp M3BbpLUBA ThpProBcKO GanaHcMpaHe Ha nazapa Ha NMpPUPOAEH ras,
KOETO NpeAcTaBnNfaBa KOMNEHCUPAHE HA PAMIMKMTE MEXAY KONMYeCTBOTO NPUPOLEH ras, noaafieHo
OT AaAeH NON3BaTeN Ha ras’onpeHocHaTa MpeXa Ha BXOAHWUTE TOYKM, U KONUYECTBOTO NPUPOAEH
rds, M3TerfieHo OT TO3W MON3BATEN NPe3 W3XOAHWTE TOWMKM Ha MpewaTta. 3afbMKeHWETO Ha
6anaHcbopa e Aa NoKpusa WHAVMBUAYaNHWTE aAucbGanaHcK Ha MON3BaTeNuUTe Ha ra3onpeHOCHUTe
Mpexu. B Tasu Bpb2Ka MU B CLOTBETCTBME C ,BXOAHO-UsXOaHWS" TapudeH MoZen ca CKAYEHM
AOroBopw 3a foCTbN U NPEHOC C KMeHTUTe U ApyXecTsoTo peanusnpa npuxoau oT 6anaHcupaxe,
CbOTBETCTBALUM Ha 6anaHCOBUTE 30HA Ha ra3oNpeHOCHUTE MPEXKN Ha TepuTopUaTa Ha Penybnuka
Brirapus — HauvwoHanHa 6anaHcoBa 30Ha W TpaH3uTHa 6anaHcoBa 30Ha.
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MexiHeH coKparer
° BYNrAPTPAHCTAS HHAKBUAYanEH (puHancos oryer

33 nepunoaa, NPHIUTIOYNBaL
Ha 30 cenremBpn 2019

Benexxy KbM MeXXAWHeH CbKpaTteH nHansuayaneH (hMHaHCoB OTHEeT

Bcunuky pasxogu 3a aMopTU3aLUus U obesLeHKa ¢a BKNOYEHW B OTYETA 3a nevantaTta wnu 33I'Y66Ta

W Apyr¥A BceobxBaTeH AoXoA Ha pen ,Pasxoau 3a amopTu3auuu U obesueHKa Ha HeduHaHCOBK
aKTUBKn”,

[IPy)KeCTBOTO HE € 3aNOXKMI0 WMMOTHM, MAllMHM U CbOPbXEHUA Kato obesneueHve No CBOM
3abMKEHHSA.

ABarcy 3a npnaoGuBaHe Ha aKTHBH

ABaHCUTE 33 NpuaobuBaHe Ha akTuem B 06w pasMep Ha 60 169 xwnn. ne. (2018 r.: 24 240 xun. nB.)
ce OTHACAT OCHOBHO A0: MPeAnnaTeHU CYMU MO CKMIOYEHM AOroBOpW 33 CTPOMTE/THO-MOHTENHU
pabotu Ha onTuuHa kabenHa nuHua WxTuman-AynHuua, wsrpaxaaHe Ha ArPC WrHatueso,
WsrpaxiaHe M BLBEXAAHE B EKCTUIOATaUMs Ha NPEHOCEH rasonpoBoA OT 6bArapo-TypckaTa
rpanmua Ao MUC Crpanaxa, ras’onpoBOAHO OTKAOHEHME Tbprosulle, CTPOMTENHO-MOHTaXHU
paboTi Ha ONTMUHa kabenHa AMHWMA KbM TpaH3uTHMA rasonposog 3a Mpums - TUC [ynHuua,
OCHOBEH PEMOMT Ha MalMHHa 3ana KbM KoMmnpecopeH uex KC lMoncku CeHoBel, CTPOMTENHO-
MOHTaXHU paboTv Ha onTHuHa kabenHa nuhua KC Moncku Cenosel| - ATPC Touproeuwe, ArPC
JIoBEY - PEKOHCTPYKUMS, PEKOHCTPYKUMA Ha rasonpoBOfHO OTK/IOHeHWe Bpaual, uarpaxzaHe u
BLBEXAAHE B €KCNMOaTaLuMa HO NPEeHoceH rasonpoBof B y4yacTbika OC Bernex-KB [epmaHuu-KB
Batynuv-KB KanyrepoBo - eTan 3, MOAEPHU3aLMA Ha 3 KOMMPECOPHU CTaHLMK, Ype3 UHTErpUpaHe
Ha 4 6pos HUCKOEMMCUOHHKM rasoTypboKOMNPecopHW arperaTu.

AHIraXaMeHTH 33 npyAo6HBaHE HA HMOTH, MALLUWHH H CHOPDBIKEHNS

AHr2XKMMEHTUTE 3a npuacbvBaHe Ha MMOTH, MAWKWHW WU CHOPLXEHWA Ca BCUYKK CKIIIOUEHU
AOrOBOPU Ha [pYyXKECTBOTO 32 U3rpaXKAaHe M BbBEXARHE B eKcnioatauna Ha aktueu. OCHOBHO, Te
Ca CBLp3aHU C rasonpeHoCHaTa MpEeXa, BKIOYUTENHO U BCUUKA HeobXoavMU ChOPBXKEHUS 3a
NOAAbLPXAHETO W.

9. HemaTepHasnHn aKTMBH

MareHTu

M

B XWAaau /1eBa CodpTyep ANMULEH3NH Apyrm  O6wo
OTveTHa croiHocT
Canpo keM 1 siHyapu 2019 . 8971 773 1922 11666
Mpuaobutn 75 = - 75
Cango kbM 30 centemBpu 2019 T. 9 046 773 1922 11741
Amoprusaimna
Cango kbM 1 sHyapw 2019 . 2955 549 964 4 468
Pasxonum 3a amopTUsaumus 725 56 95 876
Canpo kbpm 30 cenTeMBpM 2019 1. 3 680 605 1 059 5344
BanancoBa cToiHoOCT
Canpo kM 1 aHyapuy 2019 r. 6 016 224 958 7 198
Canpo kbM 30 centemepu 2019 . 5 366 168 863 6 397

BcwukW pasxoAv 3a aMOpTM3auMKM Ca BKIIOYEHW B OTYeTa 3a nevanbata wnu 3arybata v apyrvs
BceobXBaTeH f0X0f Ha pea ,Pa3xogu 3a amopTusauuu U obesueHKa Ha He(PUHAHCOBM aKTUBK”.
[ApyXeCTBOTO He & 3aN0XKWI0 HEMaTEPHA/HA aKTMBKU KaTo obe3nedeHne No CBOW 3aAb/KEHUS.
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MexgnreHn CERpaTeH

° BYRTAPTPAHCTAZ HHAHBHAYa/IEH (PHHBHCOB OTVET

38 repHoga, NPHICIIOYBaL]
Ha 30 cenremBpy 2019

BesieXXKv KbM MeXIMHEeH CbKpaTeH uHauBuayaneH (hUHAHCOB OTUYeT

10. NMapy ¥ NapMyHA eKBUBANEHTH

B Xwis gy 1ea 30.09.2019 31.12.2018
MapuyHy cpeacTBa No pasnnallaTeNHi CMeTKU 110 380 129 222
KpaTKoCpOMHM ASNO3UTH C MaTYPUTET A0 3 Meceua 409 984 389 636
3anoxeHun NapvwyHW CpeacTea 52 397 -
MapwurK cpeacTea B 6poit 51 63
BpyTHa CTOHHOCT Ha Napu M NAPUYHA EKBUBAJNIEHTH 572 812 518 921
OuJaksaHu KpeauTHU 3arybu (756) (999)
Mapu n napuYHu eKBUBANEHTHU 572 056 517 922

Jpy>XeCTBOTO MMa 3aNoXeHW TAapWYHU cpeacTBa no GaHKOBM CMETKWM Ha CTOMHOCT 25 689 xun.
€Bpo, BbB BpL3Ka CbC cKaloveH npe3s 2019 r. Aoroeop 3a v3pagaHe W ynpaeBnedue Ha 6aHkoBa
rapaHuva B eepo ¢ UHI Bank H.B., obesnevasawu 3aabnkeHWeTo Ha bynrapTpadcras® EA] za
nnaiase Ha UMyLLEeCTBEHa CaHKUKMA, HanoXeHa oT EBponeiickaTta komucus no geno AT.39849 BEX-
ras.

KtM 30 centeMBpu ca HauMCIEHU NMXBKU NO AENO3UTUTE, YWATO NaZeX HacTbMNBa Npes3 cnejBalus
OTUETEH Nepuoz M CyMaTa Ha B3eMaHWATa OT JIMXBY e BKJIIDYeHa B CTOMHOCTTa Ha ASMNO3UTUTE.
11. PasxoaM 3a paHbK BbPXy goxoaa

MpusHaTuTe pa3xoan 3a AAaHbK BbpXY Aoxoaa ca 6a3upann Ha Hait-pobpaTa npeueHka oT CTpaHa
Ha PbKOBOACTBOTO 3@ O4aKBaHaTa roAvWHA AaHbYHA CTABKA 338 KOPNOpaTueeH AaHbk 3a 2019 r.,
npunoXeHa 3a PMHAHCOBUA pe3ynTaT, peanuaupaH KbM 30 centemepu 2019 r. (roavlHa cTaBka
3a 2018 r. — 10%).

12, CBBbp3aHu nuua

MNpeanpuaTHe-Maidka W KpalHO KOHTpORWpalo nuue 3a [pyxecTBoTo e ,Bbnrapcku EHeprueH
XonguHr” EAL (BEX).

ApYy>eCTBOTO MMa CAENKU ChC CAeQHWUTE APYKECTBa OT rpynata Ha bEX:

.Bbnrapcku EHeprueH XonauHr” EAJL KOHTPONMPALLO APYXeCTBO

JBynrapras” EAQl AObLIEPHO APYXECTBO Ha BEX

L£C0" EAA AbLUEPHO ApYyKecTBo Ha BEX

~MWHU Mapuua Watok” EAJ] ALIEPHO APYXECTBO Ha BEX

~bynrapren” EAJl CbBMECTHO KOHTPORMpaHo npeanpustue ¢ ECO
#OXeH noTok Bearapua” A CbBMECTHO KOHTPONMPaHe npeanpusaTie Ha bEX
[l asoB xu6 bankan"™ EAf] ABLEPHO APYXECTBO

ChenkuTe che CBLP3aHNU NULA A NPSACTABEHU, KAKTO CneaBa;

e [lpepocTasaHe Ha yCayrM No AOCTBO W MPEHOC, ChXpaHeHWe M 6anaHcMpaHe Ha NpupoacH
ras Ha ,bynrapras” EA[;
MnawaHus 3a 3akyneH NpupoaeH ras ot ,bynrapra3” EAL;
Mekynka Ha enekrpuyecka eHeprua ot ,ECO” EAL;

= [loroBop 3a ypexkaaHe Ha OTHOLLIEHUATA NO non3sade oT ,Bynrapren” EAJl Ha pecypcu oT
cnoMaratenHata Mpexa Ha ,Bynraptpadcraz” EA[l u usnonseaue ot ,BynraptpaHcras”
EAl Ha coopbimeHuss Ha ,bynrapren” EALl oT HeropaTta ObOLECTBEHA ENeKTPOHHA
CLOBLUKUTENHA MPEXE;

# C4YeTOBOAHW, NPABHU U afMUHUCTPATUBHW YCIyru, NPEROCTaBAHW Ha ,la30B xbb Bankad®

EAA.
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° BYNTAPTPAHCTAS

Mexcamnren cokpaTerH
HHIMBHAYAIEH (DHHAHCOB OTYET
33 NeproAa, MPHIITIOYBaLy

Ha 30 cenremBpy 2019

BeneXxKkn KbM MEXANHEH CbKpaTeH HHANBuAyaneH (PMHAHCOB oTHeT

Caenku CbC CBbp3aHN nMLUa

B XHUAA4M S1EBa
BEX EAR
AvBupeHTt

"Bynrapras” EAf

llpogawén;

Ycnyrv no npeHoc, CbXpaHeHue U
GanaHcupaHe

HeycToiikn 3a NpocpoYveHu
nnauiaHMs

JINXBW ABArOCPOYHU B3€MaHUA
Tekylwa 4acT Ha ALNrOCPOYHK
B3eMaHus

OuakeaHu KpeauTHK 3arybm

flokynka Ha:
MokynKa Ha NpUMpoAeH ras

TapaHuu4 No Aorosop

~Bynrapren” EAf]

flposawén:

MpenocTaBAHE HA PecYpc, ONTUYHK
BAaxHa W KonoKauus

HeycToiiku 3a NpoCcpoYeHm
nAawWaHna

~bynrapren” EAf]
TTokyrika Ha:

(Mon3paHe Ha pecypcy oT
cnomaraTenHaTta Mpexa u
KOMYHWUKaUMOHHW YCnyrv

TapaHuwnu

~fa308 xpb banxarn” Al]
(pepocTaseHn yonyru

ECO EAQ
rapaHuumn

Ycnayra no NpeHoc Ha
EneKTpoeHeprna

~FOeH norox Bvarapua" EAL]
MoKynKa Ha 3eMu, BelHKW NpaBa,
npaso Ha cTpoex, MYI v ap.

CTONHHOCT Ha caenxure npes:

30.09.2019 30.09.2018

Kpaiinn canga
30.09.2019 31.12.2018

11784 27 738 (11 784)
11 784 27 738 (11 784) £
61 803 65 241 3922 6 252
111 34 154 61
63 521 - -
- - - 8 368
. - (61) (96)
61 977 65 796 4015 14 585
(5 253) (8 005) (247) (1 409)
- - (6 452) (10 456)
(5 253) (8 005) (6 699) (11 865)
271 269 12 25
. 18 - -
271 287 12 25
(36) (36) (226) (244)
- - (12) (12)
(36) (36) (238) (256)
21 - - -

21

. 17 26
(23) (46) (2) (4)
(23) (46) 15 22
- (13 143) -
- (13 143) - -
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Mewanren coxpareH

° BYRFAPTPAHCIA3 HHANBHAYAnEH (PHHARCOB OTYET

3a nepHoaa, IpHKIoYBatly
Ha 30 cenremspn 2019

BeNIeXKN KbM MEXANHEH ChKPaTeH MHAMBUAYaeH (hMHAHCOB OTUeT

Caenku cbhC CBbpP3aHK iMua

CTOMHOCT Ha CASIIKHTE ITpe3: Kpasinmn canga

~Mun Mapnya Harox" EAL
MNpenocTaBeHw yCayru 2 1 - -

2 -
06110 B3eMaHMA OT CBBbpP3aHu
nvua - - 4 044 14 636
06110 3aADBIHEHUE KbM
CBbP3aHN MLA - - 18 723 12 125

O60obLeHn, pasyeTnTe CbC CBBLP3AHM NNLA Ca, KaKTo cneasa:.

b xnliaan fiesa 30.09.2019  31.12.2018
HeTekyLlu B3eMaHWA OT CBbp3aHu avLia 17 26
TekywH B3eMaHUa OT CBbP3aHA KL 4027 14 610
4044 14 636

B Xuiaau 1683 30.09.2019 31.12.2018
HeTekywu 3aabmKeHus KbM CBbP3aHW NKLA 201 219
TeKywM 3agb/KeHA KbM CBbP3aHK AuLa 18 522 11 906
18 723 12 125

13. Kareropmu (pMHaHCOBW aKTHBHM U NacUBH

BanaHcoOBUTE CTOMHOCTM HA (PUHAHCOBUTE AKTUBM M MAcMBW Ha [ipyxecTsoTo Morat Aa Gbpar
NpeacTaBeHW B ClIEAHNTE KaTeropui:
DUHAHCOBU AKTUBM

B Xunsan f1e8a 30.09.2019 31.12,2018

ZbAroBit  MHCTDYMEHTH 0 3MOPTH3HPAHa

CTOHHOCT:

[AbnrocpoqHn B3eMaHus 87 6903

TbproBCKU U ApYTH B3eMaHua 21 100 22 279

BzeMaHWs CBbp2aHu nyua 4 044 14 636

Mapu 1 NapuYHA eKBUBANEHTU 572 056 517 922
597 287 561 740

®HUHAHCOBW NAaCcMBU, OTUUTAHK M0 aMOPTHU3NPaHA CTOHHOCT

B XMAI94M NEBa 30.09.2019 31.12.2018

@UHAHCOBYM  [TACUBH,  OTYHUTaHM 110

aMOPTH3MPAHE CTOHHOCT

THProBcKu M ApYTH 3a4BIKEHNA 3983 10 505

3anbnKeHUa KbM CBbpP3aHK AULA 18 497 11 882

lapaHuuK No AOroBOPH 34 554 8 954
57 034 31 341

14. OnpenensHe Ha crpaBef/InBU CTOMHOCTH

HAKOW OT CY4ETOBOAHUTE MOAWUTUKWA WU OMNOBECTABAHWA Ha Apy>XeCTBOTO W3UCKBAT onpeaensHe Ha
cnpaeeanvBu CTOMHOCTW 3a CI)VIHaHCOBI/I n 3a HquI/IHaHCOBM dKTUBHN W NacHBW. CI'IpaBEIJ,ﬂMBId
CTOMHOCTH €A onpeaeneHu 3a LUenuTe Ha OTYMTAHETO U OMNOBECTABAHETO Ha 6asata Ha MeToguTe
no-fgony. KoraTo e nNpWNoXWMO, B CbOTBETHWUTE Genexku, e onoeBecTeHa AOMbAHUTENHA
I/IHCbOpMaLlMFl 3a AonycKaHusiTa, HanpaeeHW Mpy onpeaenAdveTo Ha cnpaseanveBuTe CTOWMHOCTH Ha
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MexgnHern CbKpareH

° BYRTAPTPAHCIAR HHARBH/IYANEH (PHHAHCOS OTYET

32 nepmoaa, NPHKTIOYBaL|
Ha 30 cenremspr 2019

BeneMKv XbM MeXXWHeH CbKpaTeH MHAMBKAYaneH (pMHaHCOB OTHET
cneunprHHUA aKTUB WA Nacue.
(i} HIMOTH, MALUHHHN H CBODBIKEHHA

CnpaBegnvBaTta CTOMHOCT Ha UMOT € OUAKBAHATA CYMa, 33 KOATO UMOTBLT MOXe Aa 6bAe pasMeHeH
KbM AaTaTa Ha NpuaobuBaHe MEXAy Xenaeww Kynysad M npojasay B CAeNKa NpU NazapHu
YCNOBUS CIEA NOAXOAALO MapKeETUpaHe W CTpaHuTe ca AeiicTBany CbhaHaTenHo. CnpaBegsivBaTta
CTOWHOCT Ha MalUWHU, ChOPBXEHUs U obopyaBaHe e BasvpaHa Ha nazapeH MOAXOA U noaxoh Ha
LUeHaTa Ha npwaobuBaHe, uYpe3 W3NON3BAHE HA MasapHM LEHM 33 CXOAHWM MO3WLMM, KoraTo ca
HalMuHM W CTOWHOCT Ha MOAMAHA, KOraTto e nogxogdawo. MpwbnuadTenHata OUEHKa Ha
aMopTM3MpaHaTa CTOMHOCT Ha NOAMSAHA OTPA3ABa KOpEeKUuMMTe 3a (PU3MYECKO U3HOCBAHE, KAKTO M
33 (YHKUMOHANHO 1 UKOHOMMUECKO OCTapsisaHe. MeToauTe, W3MOMA3BaHW 3a OUeHKa Ha
cnpaBeA/iMBaTa CTOMHOCT Ha ABNrOTPaitHUTE MaTepuanHu akTUBM Ha [lpyXeCTBOTO, Ca OMMUCEHHN B

Genexka 13 UMOTH, MALMHA U CHOPBEKEHMS OT FOAMILIMUA UHAHCOB OTYeT KbM 31 fexemBpH
2018 r.

(ii) Twprosciy u Apyr# B3eMaHna

CnpaBegnvBUTE CTOMHOCTM HAa THLPFOBCKM W [APYrM B3eMaHWs Ce ONpPeAenaT KaTo HacToAwaA
CTOIHOCT Ha 6baetynTe NapuyHK NoToUM, AMCKOHTMPaHW C NasapHa SIMXBa, KbM OTYeTHaTa gara.
KpaTKocpouHy 6e3nnxBeHW B3eMaHWs Ce OUEHABAT Mo OpUrMHanHa CTOMHOCT No dakTypa, ako
edeKTsT OT JAWCKOHTWpaHe € HecbllecTBeH. CrpaBeafiMBa CTOWHOCT ce onpeaens npu
MbPBOHAYA/NHO NPU3HABAHE W 33 LENUTE Ha ONOBECTABAHETO, KbM BCEKM OTHETEH NEpUos.

(iii) HegepuBaTHBHH (PMHAHCOBH 33 BIIHCHNS

CnpaeennuBuTE CTOﬁHOCTM, KOWTO Ce€ onpepenAaT 3a uenuTe Ha onoBeCTABaHEeTO, C& WU3YUCnABaT
Ha 6GasaTa Ha HacToswaTa CTOWHOCT Ha Obaewwm napuvyHW NOTOLUM Ha rNaBHUUKM WU NUXBH,
AWCKOHTUPAHK C NasapeH NUXBEH NPOUESHT KbM AaTaTa Ha OT4ETa.

i5. YCnoBHU aKTMBM N YCNOBHM 3a1L/DKEHNA

B nonza Ha [py»ecTBoTO ca u3gageHn GaHKOBM rapaHuMyd OT TPETH CTPaHKW Ha CTolHocT 38 671
XWn. ne.

Ha 01.07.2019 r. B non3a Ha [lpy>XeCTBOTO € U3JajeHa KopropaTuBHa rapaHu4a no Jorosop 3a
pesepBUpaHe Ha KANAUMTET Ha CToMHOCT 1 085 313 xun. NB. OT YyXAECTPaHHO IOPUAWYECKO NULE.
C Aupekrvea 2009/29/EQ ce onpepensT OCHOBHUTE MApaMeTpy Ha ThProBUATA C EMUCUMM 33
nepuoga or 2013 r. go 2020 r., kaTo 33 NPOW3BOACTBOTO Ha ENeKTPUYECKa eHeprin He ce
npeaswxaa nAa 6vaaT pasnpegeneHn 6e3nnaTtHU KBOTM M BCWUKM KBOTM Tpsabea aa Obpar
3aKynyeaHW OT WHCTanayuure ypes Topr. BL3MoXHOCT 3a pasnpeaensHe Ha 6e3nNaTHU KBOTU Ha
nNpexoAeH NPUHUWMN Ha WHCTanauMM 3a NpOM3BOACTBO Ha EeneKTpudecka eHeprus ce npegocTaes

eAVHCTBEeHO OT un. 10B M TO B cnyqaﬁ, 4Ye AObpXKaBaTa-dnNeHKa OTroeaps Ha onpeaeneHu
W3NCKBAHUA.

Bbarapusa Ce BbaNoA3Ba OT BLE3MOMHOCTTA 38 KOMMEHCUPaHe Ha eneKTpONpou3BOACTBOTO Mo Y.
10B, ¢ KoeTo cekTop EnekTponpon3soacTBO” WE NpeMUuHe nocTeneHHo oT 6e3naaTHW KBOTU KbM
KBOTW, OCMIYPABAHM YPE3 y4acTwe B TbproBe. B 3aMAHa Ha npeaocTaBAHETO Ha Be3nnaTHMTE
KBOTH BCAKA WHCTANAuwWsA, OTrOBAPALLE Ha onpeaeneHWTe M3MCKBaHW#, We Tpabea Aa W3Mb/HABA
MPOEKTW Ha CTOMHOCT pPaBHA Ha NpeaocTaBeHuTe 6esnnaTHU KBOTH.

BbB Bpb3ka C ropenocoyeHOTO W Cbr1acHO W3UCKBaHUATAE Ha JupektuBa 2009/29/EQ u
crobweHne (2011/C 99/03) Ha KoMucuata, YKasaTesieH JOKYMEHT, OTHOCHO Bb3MOXHOCTTa 33
npunaraHe Ha yned 10e ot Aupektusa 2003/87/EQ, MUHWCTEpPCTBOTO Ha eHepreTUKaTa NoAroTBU
HauvoHaneH nnaH 3a nueectuuum (HMNA) ¢ BrMOUEHN MHBECTULMOHHW NPOEKTU.

OTunTalikn 3aN0KeHWTe M3UCKBaHKA, “BynrapTpaHcras” EAJl KaHAWAATCTBA M e BkmoueH B HIW,
3a duHaHcvpare ot CMeTka ,HauuoHaneH nnaH 3a MHBECTHMUMK® ca oaoBpeHy npoexkTuTe 3a
MOAepHM3auns Ha 4 6posi komnpecopHU craHumm KC Mxtumad, KC JloseHeu, KC MNetpuy u KC
Crpanaxa, npeasus ¢akra, Ye C peanysvpaHeTO Ha Te3u NPOEKTW, CE OJaKBa HaMmaneHwe Ha
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MewpuHeEr ChKPaTen
° GYNTAPTPAHCTAS HHAEWEYANEH DHHaHCOS oTier

3a nepwofa, NpHKMoYBalyf
Ha 30 cenremapn 2019

Benexcku KbM MXANWHEH CbKpaTeH UHAMBMAYaneH (pMHaHCoB oTueT

emucumte oT CO2, m3nyckaHM B aTtMocepHUA Bb3AYX OT rOpecrioMeHaTUTE KOMNpPECOpHW
cTaHuMu, ¢ okono 15%. Kem 31.12.2018 r. BCHMYKM pasxoAu, W3BLPLUEHW BbB Bpb3ka C
MOZEPHM3aLMATa HA YETUPUTE KOMAPECOPHM CTAHUMKM Ca Bb3CTAHOBEHW Cbr/IACHO 3anoBEAW Ha
MuHuCTBRPa Ha eHepreTUkaTa.

16. Cou6nTnA chep AaTtaTa Ha OTUETHUA Nepuon

C peweHne Ha CJ Ha BEX EAQl ot Mpotokon N2 64-2019/01.10.2019 r., T. 1.1 ca npuetu
NpeaNoXeHWATa 33 YBEAMYEHUE Ha KanuTana Ha Jpy»XecTBoTo 8 pasmep Ha 350 994 900 nesa u e
NoMY4YeHO paspelleHve oT MWHMCTLPa Ha eHepreTukaTa ¢ Mporokon Ne E-PA-21-20/02.10.2019 r.
Ha 11.10.2019 r. B TbproBCKMA perucTep M permctepa Ha HOJHLL e BnucaHo yBenu4yeHWeTo Ha
KanuTana Ha Apy>XeCcTBOTO U TOl e B paamep Ha 1 225 519 xun. ne.

Ha 03.10.2019 r. e noanucaH gorosop ¢ A330 ,depowan bankaHras" 3a ,MHBECTMUWOHHO
NpoeKTUpaHe, A0CTaBKa Ha HeobxoavMuTe MaTepuanu 1 obopyaBaHe, 3rpaxaaHe U BbBEXAAHE B
exkcnnoatauus Ha eran KC ,Pacoeo™ u etan KC ,Hoea Mposagua" KbMm obexT ,PaswupeHve Ha
resonpeHocHaTa WHppacTpykTypa Ha ,bBynsraptpaHcraz®™ EAJ[l napanenHo Ha ceBepHwd
(MarvcTpaneH) rasonpoBoa A0 Gbarapo-cpbbckata rpanvua“. Obluata CTOMHOCT Ha AoroBopa e
179 378 xun. eepo 6e3 AAC.

Ha 21.10.2019 r. [py>XecTBOTO CKMIOMM AOrOBOPM 3a KpeauTw B 06l pasmep Ha 200 000 xun.
€BpO OT YeTupy 6aHKOBM MHCTUTYLUK Cpelly obesnedeHue - Aeno3nTu B LATCKU A0Siapy 3a CpoK
OT 6 Mecelua, C OnuMa 3a yAbMKaBaHe 3a owe 6 meceua. OcurypeHwTe cpeactea we Gvaar
M3Non3BaHW 3a MNOKPUMBAaHE HA WHBECTMUMOHHW pa3XoAu Ha [pyXeCTBOTO BbB Bpb3Ka C
peanusaumaTa Ha nNpoekTa ,BankaHcku noToK" Ha TepUTOPMATa Ha CTpaHaTa.

17. 3HaYMMHM CUETOBOAHW MOAMTUKH

3HaYMMHTE CYETOBOAHWM MONWUTUKKU, NPEeAcTaBeHW MNo-AOAy, Ca npunaraHy nocieAoBaTeNnHo BbB
BCUYKK NPEACTaBEHW NEPUOAH.

(a) Mpuxoau
NMpuxoau NO AOrOBOPH C KANEHTH
TipuzrHaBane M OL{EHKa Ha TPHXOLANTE OT JOroBODH C KITHEHTH

3a Aa onpeaenu Aanu M Kak 4a NPU3HAEe NpuxoaM, [ipy>ecTBoTO U3MNon3Ba cnenuTe 5 cTbrku: 1.
WpentTuduumMpane Ha Jorosopa € KMeHTa; 2. WgeHTuduumpaHe Ha 3afbikeHusTa 3a
usmbaHeHue; 3. OnpezensHe Ha LeHaTa Ha cAenkata; 4. PasnpezeneHue Ha LeHaTa Ha caenkarta
KbM 3aAL/DKEHMATA 33 M3MbAHEHWe; 5. [pU3HaBaHe Ha MPUXOAWTE, KOraTo ca YAOBNETBOPEHU
3aJbJDKEHNATA 38 USMbITHEHWE.

MpuxoauTe OT AOrOBOPU € KIMEHTW ce NpPU3HABaT, KOraTo KOHTPONLT BLpxXy ofellaHute B
JIOTOEOpPa CTOKM W/WAM YCIyrM Ce nNpexBbpNAT HAa KAWeHTa B pa3Mep, KOWTO oTpassBa
Bb3HArpaXKaeHUeTo, Ha KoeTo [IpyXKecTBOTO O4YakBa Aa WMa NMPAaBO B 3aMSHA HA TE3W CTOKM Wnw
ycnyTu.

KOHTPOMLT €& Npexsbpns Ha KIWeHTa, Korato (MNK KaTo) YAOBNETBOPU 33AbLIKEHWETO 3a
W3MbAHEHWE, CbrNAcHO YCNOBUATA Ha IOFOBOPA, KAaTO NPEXBbLpAM obellaHaTa CToKa MW YCnyra Ha

KnvenTa. AageH akTuB {CTOKa WNKM YCIyra) e npexBbpneH, KOrato (Mnn Kato) KNMEHTBT NONy4u
KOHTPOM BbLPXY TO3M aKTUB.

Mpy MbpBOHaYanHaTa OLEHKA Ha AOrOBOPUTE CU C KJIMEHTU APYXECTBOTO M3BLPLUBA NpeteHKa
Aanu fBa WM NoBeve A0roBopa Tpsbsa Aa 6baaT pasrnexaaHu B TAXHaTa KoMGMHauus W aa
6baaT OTUETEHW KaTo eauH, U Aanu obelaHuTe CTOKW U/WKn YCnyrn BbB BCEKW OTAENEH ufvnu

KoMBWHWpaH [oroBop TpﬂﬁBa Aa CbpaT OTYETEHM KaTo ©AHO W/MAW MoBedYe 3aAbKEHUA 3a
U3neNHEHWe.

BcAko ofewaHuve 3a NpEXBbP/IAHE Ha CTOKKU n/unm YCNyru, KOWTO Ca pa3rpaHH4yumuv (CaMM no cebe
CW W B KOHTEKCTa Ha ACrOBOPa), C& OTHUTA KaTO €AHO 3a4bMKEHUE 3a U3MbIHEHUE.

Opy>kecTBOTO NpM3HaBa MPUXOJ 38 BCAKO OTAENHO 3aAb/KEHME 33 MW3MbJHEHWE Ha HWBO
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MexanHeH coKpareq

° BYATAPTPAHCTA3 HHAMBAAYANEH (PHHAHCOB oT4eT

33 NepHosa, NPHIKRIoYBaLy
Ha 30 cenremspn 2019

benemxy KbM MeXIMHEeH CbKpaTeH UHAWBUAYANIEH ¢MHaHCOB OoTHEeT

VHAMBMAYaNEH AOrOBOP C KAWEHT KaTO CE aHaiW3upaT BUALT, CPOKbT U YCIOBMATA 33 BCEKW
KOHKPETEH AOTOBOP. lNpu AOTOBOPU CbC CXOAHW XapaKTEPUCTMKW MPUXOAWTE CE& MPU3HaBaT Ha
noptdeiinHa 6asa caMo ako rpynupaHeTo MM B noptdein He 61 UMano CbWECTBEHO PasiinuHO
Bb3ieiiCTBUE BbPXY (PUHAHCOBUTE OTHETH.

JoroBopuTe C KMEHTHU oBMYaMHO BKIIOYBAT €AHO AUHCTBEHO 3a/bJDKEHWE 33 U3MB/IHEHVE.
OuyernasaHe

MpuxoauTe ce U3MEPBAT Bb3 OCHOBA Ha OnpeAeneHaTa 3a BCEKM J0rosop UeHa Ha caenkara.

Mpyn onpeaensHe Ha LeHaTa Ha caenkaTa [lpyecTBoTo B3eMa NpefBvA YCIOBUATa Ha IOroBopa U
obuuaiiHUTe CM THProBCKW NMPaKTUKW.

LileHaTa Ha ¢Aenkata € pasMepbT Ha Bb3HarpaXAeHWeTo, Ha KoeTo [pyxecTBoTO O4akBa Aa UMa
MpaBo B 3aMAHA HA NPEXBbLPMSHETO HA KIMEHTa Ha ObellaHNTe CTOKU AU YCIYTH, C U3KIIOYEHue
Ha cymuTe, ChEPaHN OT UMETO HAa TPETM CTPaHu (Hampumep AaHbK BbPXY AoGaBeHaTa CTOWHOCT).
O6ellaHoOTO B [OrOBOpPa C KIMEHTA Bb3HarpaXaeHue MOXe fa BRMOYBA (UKCMPaHW CyMmu,
NPOMEHNMBU CYMWU, WU W JBETE.

Korato (M kaTo) 6bae YAOBNETBOPEHO 3afb/KEHWE 33 M3MbAHeHWe, [IpyXEeCTBOTO Npu3HaBa
KaTO NpWXOZ CTOMHOCTTa Ha LieHaTa Ha cAenkata (KOETO MBKIIoHBA MPUOAUSUTENHU OLEHKWU Ha
NPOMEHNMBOTO Bb3HarpaXXAeHWe, CbAbPXALL0 OrpaHWYEHUs), KOATO € OTHEeceHa KbM TOBA
3a/TbIHKEHNE 33 U3MbIHEHNE.

JpY>KeCTBOTO pasrnexaa Aaiv B AOrOBOpa CHLECTBYBAT APYrM obelaHus, KOUTO Ca OTAEHM
33b/DKEHUS 33 M3MBLAHEHWE, 3a KOWTo TpsAbea aa 6bie pasnpegeneHa 4acT OT LeHaTa Ha
caenkara.

Mpn onpepensHe Ha LeHaTa Ha CAENKATAa Ce B3eMa MpedBWA BAWAHUETO Ha NPOMEHNUBO
Bb3HArpaXJAeHUe, Ha/IMUMETO Ha 3HAYMTE/IHW KOMMOHEHTU Ha (UHAHCUPAHETO, Henapu4HoOTO
Bb3HarpaxgeHne (6e3Bb3Me3qeH ras) U BL3HarpaXAeHUETO, ABXUMO HA KIMEHTa,

Jagr/meHna 3a H3NMbJIHEeHHe H NOAX0H 3a rpH3HaBaHe Ha OCHOBHK BHAOBe IIpHuxXoan
10 JOroBopM ¢ KNITHEHTH

[Iperoc Ha MpHPoAEH ras A0 TPETH CTPAaHH, JOCTBIT i MPEHOC Ha NPHMPOJEH ra3

MpuxopuTe OT NPeHOC Ha NpUpOAeH Tas A0 TPeTW CTPaHK BIJIIOYBAT NPEHOC Ha NPUPOAEH ras ot
rpaHmuaTa ¢ PyMbHMa A0 rpanuumrte ¢ Mopumsd, Typuns w MakeaoHus ¢ knueHT OO0 ,[laznpom
Dkcnopt” — Pycus.

anXO,ﬂMTe OT AOCTBN W NPEHOC Ha NpypofeH ras BKAYBEAT A0CTLN M NPEeHOC Ha NpUpoAeH ras rno
BXOAHW M U3XOAHW TOYKM/30HK MO HaLWOHaNHa rasonpeHocHa MpeXa B CTpaHaTa.

Banarcnpane Ha nazapa Ha NPMPoSEH ras

Bue Bpb3ka c MNpaBwnarta 3a GanaHcupaHe Ha nasapa Ha npupoaeH ras 8 cuna ot 01.10.2017 r.,
«BynrapTpaHcraz® EAfl B KauecTBOTO My Ha BanaHchop W3BbpWBa ThproBcko GanaHcupade Ha
nasapa Ha NPUPOAEH Fa3, KOETO MPeACTaBNsABa KOMNEHCHPaHe Ha Pas/IMKUTE MEXAY KOMWYECTBOTO
NpUpOAEH raz, NoAaaeHc OT A3AEH NOJ3BaTesl Ha rasorpeHocHaTa MPeXa Ha BXOAHUTE TOYKM, M
KONMHECTBOTO NPUPOAEH ras, U3TErNEHO OT TO3W MON3BATEN Npe3 W3XOAHWUTE TOYKM Ha MpexaTa.
3agbmkeHWeTo Ha GanaHceopa € Aa NoKpYBa WHAUBWAYanHWUTe AvcGanaHcu Ha nonssaTtenuTte Ha
ra3onpeHOCHUTE MPEKK.

ChXpaHeHue Ha NPUPOJeH a3

JeitHoctTa ,CbxpaHeHve Ha NpUpoaeH ras” ce M3BbpluBa B €4MHCTBEHOTO Ha TepuTopuaTa Ha
CTpaHata NoA3eMHO ras3oBo xpaHwiuwe HupeH” (MMX ,4upeH™), cobcTeeHocT Ha
~bynrapTpancras” EAQ. MX ,Mvpen” npeacraBnsea CNOXEH KOMMNEKC OT NOA3EMHUA W HaA3EMHU
CLOPBLXEHUA - EKCTINOATaUMOHHWU COHAAXM, CbBupaTtenHu rasonposoav {wneidu) KeM TAX,
KOMOpEeCcopHa cTaHuus € oflla MHCTaovpaHa MolHocT 10 MW, ChbopbXKeHMA 32 NOAroToBKa,
0bpaboTka, KOHTPON W W3MEpBaHe Ha rasa, KakTo W APYrM NpUNeXalv ChOPbXEHWA.
TexXHONOTMHYHMAT NpPoLUEC, CBLP3aH ¢ U3BLPLIBAHETO Ha YoayraTa ,CbXpaHeHWe Ha NpupodeH ras”,

€ ce30HeH (UMKIMYeH) U ce u3passiBa B AOOMB W HarHeTsBaHe Ha ras o1/ B MOASEMHOTO rasoBo
XpaHunuLie.
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Mexcanrer coKparer
° BYRTAPTPAHCIAS HHANBHAYANEH QHHINCOB OTYET

3a nepyHoAa, MpHKIIvEaL]
Ha 30 cenrremBpss 2019

Benexxkn KbM MeXXAUHEH CbKpaTeH MHAMBUAYaneH (pmHaHCoB oT4YeT

BCUYKM NMPUXOAM OT OCHOBHaTa AEMHOCT Ha [IPYKECTBOTO, @ MMEHHO NMPUXOAM OT MpPEeHoC Ha
NPUPOAEH ras A0 TPETWU CTPaHu, AOCTHN WU NPEHOC, HanaHcMpaHe M CbXpaHeHUe Ha NpPUPOAEH ras
CE Npu3HaBaT C TEYEHME Ha BPEMETO, Tbii KaTo AOCTaBKMTE Ca ropeavua OT OTAENHa YCnyra,
KOETO npeacTasnssa obellaHne 3a JoCTaBKa Ha MPUPOAEH ras, KOATO MO CHILECTBO € €AHaKBa U
MMa eAHOPOASH MOfIeN Ha NPexXBbLP/IsSHE KbM KWEHTa.

Mpuxop ce npusHaea B oT4YeTa 3a nevanbarta win 3arybarta U Apyrua BCceobXBaTEH AOXOA KOraro
NPUPOAHUAT ras e MpeHeceH Mpe3 razonpeHocHaTa MpeXa A0 CbOTBETHATa TOYKA Ha KNMeHTa.
Mpuxoaute oT npopaxbw ce npusHaBaT Ha 6Gas3aTa Ha KONWM4YeCTBAaTa, OTYETEHM upe3
M3MEPBATENHUTE YPEAU WM HA PErMCTPUPaHK rpadmum.

MNpoaaxHUTE LeHW Ha ycnyraTa no AoCTbN W NpeHoc, peanu3npaHa ot bynrapTpancras EASl, moraT
Aa 6baaT Ha 6a3a perynupaHa ueda U Ha 6aza duKchpaHa ueHa no foroeop. LleHaTa Ha caenkaTa
MOXE fla Ce Onpefenn KaTo (pUKCMpaHO BL3HArPaKAEHME 3a NpeHoca Ha OTASNHUTE KONUYECTBa
OT nopeavLaTa CTOKM (KONMYECTBa NPeHeceH NPUpoAeH ras).

MpoaaxHUTE LeHK Ha yoyraTa no CbXpaHenwe, peanvavpadu ot bynraptpaHcras EAL, e Ha 6asa
perynupaHa ueHa. LleHaTa Ha caenkaTa MoXe Aa Ce OnpeAenu KaTo (UKCMPaHO Bb3HarpaXaeHue
33 CbXPaHEHWETO Ha OTAEHATE KOJM4YECTBa OT MopeauuaTa CTokM (KONUYECTBA ChXpaHeH
nNpypoAeH ras).

PasnpegensHe Ha ueHaTa Ha CABNKATA CNPAMO 3aAb/MKEHUATA 33 M3MbAHEHWE CE M3BbPLUBA HA
6a3a eiIHW4HW NPOAAXKHWU LeHW {HOPMaTUBHW, AOFOBOPHN WK NasapHK).

B Kpaa Ha BCeKM Takcysall, nepwoj ApyXecTEOTO U3MepBa CBOA HanpeAbK KbM MBJHO ypexaaHe
Ha 3aAb/MKEHWETO 3a W3NbAHEeHWe, YAOBNETBOpEHO € Te4YeHWe Ha BPEMETQ. M3MepBaHeTo ce
W3BbpLIBa 4pe3 NOoTBbpXAdaBaHe Ha NpeHeceHuTe Konu4decTsBa W/UNK 33aABEHUTE KONMMECTBA Mo
rpacl:nK. T.e. U3BbLPWBaA Ce€ OUEHKa Ha MPEHECeHWTE KONWUYECTBa NpUpoJeH ras, 33 KOMTO
Jpy»ecTBOTO NpU3HaBa NPUXOAM OT AOCTbN M NPEeHOC Ha NPUPOAEH ras.

MpogaxHuTe LeHn ca GUKCUpaHu (perynupaHa ueHa, dhukcupaHa ueHa no gorosop). O6UYaiHuaT
KpeauTeH nepuopg € ot 10 ao 30 aHu. B onpeaenenn cnyyaun [lpyecTBoTo cbbupa KpaTKOCpOYHU
SBAHCH OT KIMEHTH, KOUTO HAMAT ChIeCTBEH KOMMOHEHT Ha puHaHcupaHe. CubpaHuTe aBaHCoBO
NNalaHua OT KAWEHTa Ce NpeacTaBsT B OTYETA 33 (MHAHCOBOTO CHLCTOAHWE KATO MacvBK No
JOrOBOPM C KJMEHTM!.

Tlpuxoqm or Apyra yoayru

MpuxoauTe OT NpeACCTaBSHE HA YCNYMM CE NMPU3HABAT B NEpUOAA, Npes KOWTO ca NpefoCTaBeHu
yenyrute. [pYXecTBOTO NpPexBbp/isi KOHTPONA BbpXy YOIYrUTe C TEYEHWE Ha BPEMETO M
CNe0BaTe/IHO YACBNETBOPABA 3aAb/NKEHUETO 3@ U3Mb/IHEHME W NPU3HABA MPUXOAU C TEYEHUE Ha
BPEMETO. AKQO KbM Kpasi Ha OTYETHMS NEpUof Yoiyrata No AOroBopa HE € WUBUANO M3BbLpLUeHa
NpUXOAUTE Ce NPM3HABaT Bb3 OCHOBA Ha AEWCTBMTENHaTa yciyra, NpejocTaBeHa A0 Kpas Ha
OTYETHMA NEepuog, KATO MpOMOpUMOHANHA 4acT oT obluTte ycnyru, KouTo TpsGea ga Gbaar
NPeAOCTABEHM, Thil KaTo KAMEHTLT nonyyasa W notpebsiBa NON3MTE efHOBpPeMeHHo. ToBa ce
onpefens Bb3 OCHOBA Ha [EACTBUTENHO BNOXEHO BPEME 33 W3BLPLLEHA paboTa, cnpaMo O6LIOTO
OYaKBaHO BpeMe 3a W3BLpLUBaHe Ha ycnyrara.

KnWeHTLT 3anniawa npeaocTaBeHnTe YCIyr Bb3 QCHOBA Ha KIay3wuTe, 3afOKEHU B KOHKPETHWS
noroeop. O6uuaiiHnAT kpeauteH nepuog e ot 10 ao 30 AHKM Cies NpeAoCTaBsHe Ha yonyrute. B
Cnyvail, 4e NpefOCTaBEHUTE OT [IPYXECTBOTO YCNyrd, HagBuWLIABAT NiallaHeTo, ce NMpU3HaBa
aKTUB M0 A0roBopa. AKO NMAWAHUATA HAABWILABAT NPEAOCTABEHNUTE YCNYrM, C& MPU3HaBa Nacue
rno AOroBop.

TTpuxogn ot nNpogax6ea Ha crokm

MpuxoanTe OT Npogax6u HA CTOKU M MATEpUanu ce NPM3HaBaT B MOMEHTA, B KOITO e npexsbpneH
KOHTPONLT BbpXy npoAaBaHUTe aKTuBW. [OCTaBKaTa BL3HMKBA, KOraTo aKTMBUTe ca 6unu
M3NPaTEHN HA KIMEHTA, PUCKOBETE OT NOTEHUMANHKU 3arybu ca NpexBLPNIEHU HA KynyBada U WK
TOI € Npuen aKTUBMTE B CLOTBETCTBME ¢ AOMOBOPa 3a npogax6a. OBU4aiiHMAT CPoK 33 nnawaHe e
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MewgnHer cokparTer
° BYNTAPTPAHCTAZ HHANBHAYANIEH (PHHAHCOB OTYeT

3a neproga, IPpHITIoNBaLY
Ha 30 cerrremapu 2019

BeneXXku KbM MeXAWHEeH CbKpaTeH uHansuayaneH MHaHCOB OTUeT
Ao 30 cnep poctaBKaTa.

TIpuHILINNaT UK areHT

Korato Tpeta cTpaHa y4acTBa E NpeAcCTaBAHETO Ha CTOKW WU YCNYTM Ha KIWeHT, JipyXecTBOTO
onpefena Aanu ecTtecTBOTO HAa HEroBoTO O6ellaHue € 3aAbiKeHUe 3a U3MbJIHEHWE, CBbP3aHO C
NpeAccTaBAHE HA KOHKPETHUTE CTOKU Unu yenyrk (NpUHUMNAaN), WK ¢ ypexaaHe Tpetata cTpaHa
Ja NpefocTaBu TE3M CTOKW WM YCNyTu (areHT).

[pyXecTBOTO e NpVHLUMNGN, KOrato KOHTposnupa obelyaHata CTOKA WAKM ycnyra npeau Aa A
NPEXBLPAN Ha KIMEHTa. Bbnpexy ToBa, [pYXeCcTBOTO HE AeUCTBA HENPEMEHHO KaTo MpUHUMNan,
aKo Monyyasa NpaBoTO Ha COBCTBEHOCT BLPXY AAfleH aKTUB CaMO BPEMEHHO, Mpeav NpasoTo Ha
coBcTBeHOCT Aa Obae NPEXBBLRNEHO Ha KNWeHTa.

[pYXecTBOTO € areHT, aKo 3aAb/keHUe 3a MBMbAHEeHWe Ha [IpyKecTBOoTo € jAa ypeau
NpeAOCTaBAHETO Ha CTOKMTE WM YCIyruTe OT TpeTa cTpaHa. KOrato Apy»ecTBOTO - areHT,
YAOBNETBOPSBA 33[b/DKEHWE 3@ M3MbIHEHWe, TO TIPU3HABA NMPUXOA B pasMep Ha Takca wau
KOMWCUOHHA, Ha KOMTO OYaKBa Aa WMa NPaBo B 3aMsHa Ha TOBA, Ye € YPEAWSIO CTOKUTE U YCyrvTe
4a 6baar npegocTaBeHn OT apyra CTpaHa. TakcaTa MAK KoMUCWOHaTa Ha [lpyXecTBOTO Moxe 4a
6bAie HETHWAT PasMEp Ha Bb3HArpaXaeHUeTo, KOWTo JIpyXeCTBOTO 3anasBa CNes KaTo 3aniaTtv Ha
ApyraTa CTpaHa Bb3HarpaXAECHWETO, MOMYYEHO B 3aMAHA Ha CTOKUTE WAK YCIYTUTE, KOUTO Tpsbea
Aa 6bAAT NPeAoCTaBeHM OT Tasu CTpaHa.

OcHoBHaTa AeiiHocT Ha BynrapTpaHcras EAJl € cBbp3aHa C NPeHOC Ha MpupojeH ras npe2 U Ha
TepuTOpUATa Ha CTpaHata. [pYXEeCTBOTO HOCM OCHOBHaTa OTrOBOPHOCT 33 M3MBJIHEHWETO Ha
[OroBopa W 3a TPAHCNOPTUPAHETO Ha 3asBEHUTE KONWYECTBa NPUPOJEH ras.

Mpu HAKOM OT cBOWTe foroBopw, BynraprtpaHcras EAJ] He paznonara C MpaBOMOWMA 3a
onpeAensHe Ha UEHWTE Ha YCUIYrUTE 33 CBOMTE KAMEHTM W, CNEAOBaTENHO, NOA3aTa, KOSTO
ApyXecTBOTO MOXE fa NOJMy4n OT Te3W YCNYrW, € orpaHudeHa. Tosa obauve ce Ab/KA He Ha
areHTckaTa yHKUMA Ha  [pYXeCTBOTO KaTo TMOCPEAHVK Mexay NpOM3BOAUTENU U
noTpebuTenu/ThproBUM Ha NPUPOAEH ras, @ Ha BMEHEHATa My OT 3aKOHOAATENCTBOTO (PYHKUMA Ha
HE3aBMCUM MPEHOCEH ONepaTop Ha rasonpeHocHaTa CUCTeMa Ha Buarapus.

B pesynTaT Ha CBbp3aHuTe npoAax6tu Ha [pyXeCTBOTO Ce ABL/MKM MbAHOTO Bb3HarpaxgeHve 3a
NpeHeceHUTe KOIMYECTBA NPUPOAEH ras, a Np1 Bb3HMKBAHE Ha B3emaHeTo BynrapTpaHcras EAJ e
M3MI0XKEH HA KPEAMTEH PUCK 33 B3EMAHETO OT KNWEHTa B 3aMsiHA Ha CTOKUTE.

3HauMMMTE CUSTOBOAHM MpEeLeHKH, OUEHKM W AONYCKAHWA, CBLP3aHU C NpUXOAN OT A0rOBOPU C
KNWeHTY, ¢a npeacTaBeHn B benexka 7.

Canpaa no Jorosopu
ToproBscki B3eMaHNa M aKTHBH 110 JOroBopH

B3eMaHeTO NpeACTaBNsBa NpaBoTO Ha [PYyXXeCcTBOTO Aa NOAYYM Bb3HarpaXAeHWe B onpeneneH
pa3Mep, KoeTo e 6e3ycnoBHo (T.e., Npeav NAALAHETO Ha Bb3HAarpaXAeHWETo Aa CTaHe Ab/MKUMO e
HeoBX0AMMO EIMHCTBEHO Aa M3TEUE ONpeeneH NEPUoA OT BpeMe).

AKTMBLT NO AOrOBOP € MPpaBoTO Ha APYXeCTBOTO Aa NOAydd Bb3HarpageHve B 3aMsHa Ha
CTOKMTE WM YCIYTUTE, KOMTO € NPeXBbp/AMMOo Ha KIWEHTa, HO KOeTO He e 6e3ycnoBHO
(HauucneHWe 3a B3eMaHe). AKO uUpe3 npexBbpisiHe HA CTOKUTE W/UNKM TIPeAOCTaBsSHETO Ha
yCnyruTe ApPYXeCTBOTO M3MLAHWM 3aAb/DKEHMETO CA NPedu KIWEHTHLT Aa 3annaTtv CbOTBETHOTO
Bb3HArpaXxaeHWe y/unum npeavn malwaHeTo Aa CraHe AbMmKUMO, dKTUB Mo AOrQBOP C& NpU3HaBa 3a
3apaboTeHOTO Bb3HarpaxaeHue (koeTo e noa ycnosue). [pu3HaTMTE akTUBM NO AOroBop ce
peknacnduuMpaT KaTO TbproBCKO B3eMaHe, KOraTo MpaBoTO Ha BL3HarpaxaeHWe CraHe
6e3ycnosHo.

Hacueu 1o JorosopH

KaTo nacve no A0roBOp APYXECTBOTO MNPEACTABA NOMyYeHWTE OT KAWEHTa niawadua u/unm
683\/CHOBHO npaso Aa nonydyu nnawlaHe, npean da € UsMeNHUNO 3aAb/DKeHWUATa CU 3a MaNbHEHKWE
no Aoroeopa. MacveuTe no A0roBop Ce Npu3HaeaT KaTto NpuWxXop, Korato (VIHM KaTO) YAOBNETBOPU
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MexcgrHeHr cerpareH

° SYRTAPTPAHCIAZ HEAHBHAYaREH PHHAEHCOB OTHET

3a neproga, npuTioYBally
Ha 30 cenremspu 2019

BeneXKu KbM MeXAMHEH CbKpaTeH MHAMBuayaneH dMHaHCOB oTueT
33[b/IKEHUATA 3a U3MbAHEHKE.

AKTUBMTE M NAcMBUTE, NpOM3THUYALLM OT €4uWH AOroBop, Ce MPeAcTaBAT HETHO B OTYETA 33
(PMHAHCOBOTO CBCTOAHWE, AOPW aKko Te ca PesyiATarT OT pas/iMYHW ACQrOBOPHM 3aAb/DKeHWs Mo
M3MbSIHEHWETO Ha AOroBopa.

Cnef MbpBOHAYANHOTO NPU3HABAHE, THPrOBCKMTE B3EMaHWA W aKTUBMTE MO AOTOBOPA NoANExar
Ha nperneg 3a obe3sueHka B CbOTBETCTBUE C NpaBunaTta Ha MCPO 9 drHAHCOBM MHCTPYMEHTH.

(b) Apyru npuxoan/ aoxoam

Jpyrv npuxoamM, BKNIOYBAT ONEpauuM, KOUTO Ca WHUMAEHTHW CMpAMO, OCHOBHUTE AEMHOCTW Ha

LpyxecTBOTO U Ca NPUXOAM UM ACXOAM, KOMTO Ce NpU3HaBaT Mo CUNATa Ha Apyrv cTaHAapTi U ca

W3BLH obxBaTta Ha MC®O 15.
i NMoaxon 3a npu3HaBaHe

HetHa nevan6a ot MeyantuTe Wik 3ary6uTe, BL3HWKBALIM NPY OTMMCBAHETO Ha WMOT, MalMHE, ChOPbXEHUe
npoga¥6a Ha UMOTH, WM HeMmatepuaneH aKTve, B pesyntart Ha npoAaxba, ce BKIIOYBAT B nevanbata wm
MatlUMHMA 1 CbOPBXEHMA 3arybara, KOrato akTWBbT GbAe OTMMCaH. AKTMBBT Ce OTNMCEBa B MOMEHTa, B KGHTO e

NPeXBLPNEH KOHTPONLT BLPXY NPOAABAHWA 2KTHB.

. MpuxoA OT npeolieHka Ha T[IDMXOA OT NPEOLEHKM Ce OTUMTAT KaTo NMPUXOA AO PA3MED HA HAUMCNEHW Mpenn Tosa .

© MMoTY, MaLLMHA M - pasxoau.
| CLOpLNEHWA N
Mpuxoau oT HaeMK : HAeMHWAT AOXO4 OT [OrOBOPM 33 ONEpPATMBEH fM3WHI C& NpU3HaBa KaToe AOXoA no |

NWHElHMA METOA 33 CPOKA HA JIMBMHIOBMA JAOMOBOP, OCBEH B CAYYAWTE, B KOWTO

PLKOBOJICTEGTO Ha ADYMECTBOTO NPeueHW, ue Apyra CUcTeMHa 6a3a OTpassiea No-TOuHO .

BPEMEBWS MOAEST, NPWY YWETO M3MNON3BAHE € HAMaleHa M3BNeYSHaTa NoN3a OT HAETUS aKTHE.
Manuwbuy Ha aKTHBA W - [pUXOAMTE OT M3MWBLM HA AKTVBM €& MPU3HaBaT B MOMEHTa HAa YCTaHOBABaHE Ha
NIMKBUAALWA HE aKTUBM wanMweumMTe. e o ! ] :
Mpuxoau oT huHaHCMpaHe Korato papeHueto ((PMHAHCMPEHETO) € CBbP3aHO C PasxX0oAHa Mo3vuusA, TO CE Npu3Haea
KaTe MpUXOA 33 NeproawTe, HeoBXoAUMM 33 CBMNOCTABAHETO MY Ha CUCTEMaTWuHa 6asa ¢
pasxoAWTe, KOMTO TO € NPeABMASHO Aa KoMneHcupa. KoraTto aapermeto (duHaHoupaHeTo) e

CBLP33HO C aKTVIB, TO C& NPEACTABA KaTo Nacke W Ce BKIMBA B AOXOAMTE MNpes Nepuoaa Ha
* TIONE3HIMA XVBOT HA CBLP3AHUS C HErD aKTVB.

Mpuxoau or | MpUXOABT €@ MpW3HEBa, KOTaTe CE YCTEHOBM MpaBOTO Ha APYKECTSOTO Ja NoMyum
3aCTPAXOBATENHN CHEMTUS | NNALAHETO.

Npvxomy OT HEYCTOMKW  : TPWMXOALT €& MPW2HAB3, KOraTo Ce YCTAHOBM NPaBOTO Ha /ADYXECTBOTC A3 NoMyWqM
. MnawaHeTo.

TipMxogM OT OTNUCBaHE Ha | MpPUXORMTE OT OTMMCBAHE Ha 3afWIKEHWS CE NPW3HABAT, KOTaTO M3TeYe CPOKST Ha
JaLBIOKEHNA 33ALIKEHVETO WK KPEAWTOPET C8 OTKAXE OT MpaBaTa i

HPHSHEBBHE Ha MpUxXogn or Jinxseun

fipUxoauTE OT NWUXBU C& M3YACISBAT Ype3 npunaraHe Ha edekTUBHUS NMXBEH MPOLIEHT BbpXY
6pyTHaTa GanaHcoBa CTOMHOCT Ha (PMHAHCOBUTE AKTUBU, C UBIWTIQUEHME Ha (PUHAHCOBUTE AKTUBM,
KOUTO ca KpeauTHO obe3ueHeHW (Paza 3), 3a KOMTO MPUXOAUTE OT NINXBM Ce W3YMCNABAT Jpes
npunaraHe Ha eheKTUBHUA NMXBEH MPOLEHT BbpXy TAXHaTa aMOpTU3MpaHa CTOWHOCT (BpyTHaTta
6anaHcoBa CTOMHOCT, KOpUrMpaHa C NPOBU3WATA 33 OYAKBAHWU KPEAUTHW 3arybu).

MNpuxoanTe OT AMBMAEHTU CE NPU3HABAT, KOraTo C& YCTAHOBMU NPABOTO 38 TAXHOTO MonydasaHe.
{c) Pazxonv

Pa3xo/ e HaManeHWe Ha MKOHOMMWYECKaTa M3rofla Mo BpeMe Ha OTYETHUs nepuos nop dopmarta Ha
M3TWUYaHEe WU HaMansiBaHe Ha aKTUBM UMM HaTpynBaHe Ha NacuBM, KOETO BOAW AC HaManssaHe Ha
coBCTBEHMA KanuTan OTAEeNHO OT OHOBA, KOETO Ce AbLMKW 3a pasnpedeneHve KbM egHOMUYHWA
CoBCTBEHHMK.

Pasxoaute B [pyXeCTBOTO C& NpM3HABAaT B MOMEHTa HAa TAXHOTO Bb3HUKBAHE W Ha 6asa Ha
npUMHUUNUTE Ha Ha4yUCnsBaHE WU CbNOCTABMMOCT. Korato ce oyaksa MKOHOMMYeCKaTa u3rofa fa
6bge npuaocbuvBaHa B NPOAB/IKEHME HA HAKOAKO OTHETHW NEPUOAA, NMPU KOETO BpbL3KaTa ¢
npuxoauTe MOXe fa Cce onpepenn caMo Haif-o6Wo K KOCBEHO, pasxoAuTe ce npu3HaeaT B OT4yeTa
3a neyanbata unm 3ary6a‘ra n Apyr BceabxeaTeH goxod Ha Gasata Ha CUCTEMHA W pPauHuOHanHK
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MexxgiuHeH CoKpaTer
° BYRTAPTPAHCIA3 HHANBHAYBNEH PHHAHCOB OTYET

3a nepHOAa, MPMIITIONBALY
Ha 30 cenremBpn 2019

Besie)KKn KbM MeXXANHEH CbKpaTeH WHANBMAYaZleH (PMHAHCOB OTYeT

npoueaypu 3a pascpodsaHe. Llenta Ha noaoBHU mpoueaypy e pasxoaute Aa 6bAaT MpUsHaBaHU
Npe3 OHe3M OTUETHU MEPUOAM, MPE3 KOMTO CBbP3aHaTa C Te3K Nepa MKOHOMUYecka M3roaa le ce
npuaoctue M vauepnu ususno. Pasxos ce npusHaBa He3abaBHO KaTo TeKyl, B CJTyyauTe, KOTarto
HAMA A2 joBeae 0O Obaell Npuxoa WM Apyra MKOHOMMYecka wsroga wau xorato Guae
YCTaHOBEHO, Ye € MO-BepOATHO TasKM MKOHOMMYECKA W3rOAa Aa He ce KIacupuuMpa KaTo akTue B
OTyeTa 3a PMHAHCOBOTO CbCTOAHKE.

KaTo pasxoa ce Npu3HaBa W OTYETEHO 3afb/xeHne, 6e3 aa e npuaobuT akTuBe, T.€. NPoBM3MATA.

MbpBOHAYANHO BCUYKKM pasxoaM Ha [IpyXeCTBOTO ce OTYMTAT MO MKOHOMWYECKW ENeMeHTU —
pasx0AW 3a: MaTepuanu, CyYpPoOBMHW W KOHCYMaTMBM, BBHLIHW YCIyrk, amoprusauun, nepcoHan,
JaHbLUW, Takcu W Apyrk noaobHW nnawaHus, obesueHKa Ha akTWBW, NPOBM3UW NO 33ABLIKEHMUA,
OTYETHA CTOMHOCT Ha NPOJAAAEHUTE aKTUBM, akuus, BHocka ¢oHA CEC, rnob, HEYCTOWKK, INMCH,
fnpeacTaBuUTeNHn, 0BydeHue U KBanubuKaumsa, TexHoNorMuHKu 3arybu u ap. Cneg Kato ce oT4eTar
KaTo pasxoAu no WKOHOMUYECKM eNeMEeHTH, BCUMKU pasxoau Ha [pyXeCTBOTO Ce pasnpeaensT
KaTO pa3xoAu 3a: OCHOBHA, CrIOMAraTesHa, CcouuanHa, ynpaBneHcka [AeWHOCT U AerHOCT
6anaHcupaHe.

PasxoauTe 32 OCHOBHA AEMHOCT Ca CBbP3aHWTE C NpeAccTaBAHW YCIYrM BbB Bpb3Ka C MPUPOAEH
ras:

MpeHoc Ha NpPUPOAEH Fas 3a TPETM CTPAHW HA OCHOBATa Ha AOrOBOPHU OTHOLUEHWA C KIIMEHTHW;
JocTbn 1 NPEHOC Ha NPUPOAEH ras Mo HalWoHanHaTa rasonpeHocHaTa Mpexa, cobCTBeHoCT Ha
LpyXeCcTBOTO, NO ra3ornpoBOAW € BWCOKO HansAraHe, OT rasousMepBaTeNiHu CTaHuun Ao
rasopasnpeaenqTefiHi CTaHumMK C LUeN A0CTaBKa Ha KpaitHu noTpebuTenn Ha NpUPoAEH ras;

e ChxpaHeHwe — AEWHOCT NO HarHeTsaBaHe Ha mpupofeH ras n obpaTHOTO My U3BNUYaHe 3a
LlenUTe Ha OCUrypsiIBAHE Ha AOCTaBKW A0 KpaiH1 noTpebutenu. M3sbpiuga ce B NMX Yupew; n

= BanaHcupaHe - NOKynko — npoaaxba Ha NpMpoaeH ras, C LEN NOKpVBaHe Ha WHAWBMAYANHWUTE
nucbanaHc Ha NON3BATE/IMTE Ha rasonpeHOCHUTE MpeXu.

DpyxecTBoTo OTUMTa ABa BWAA PasxOAMW, CBLP3aHU C W3MBJHEHWETO Ha ACTOBOPUTE 3a HOCTABKA

Ha ycnyru(CTOKM) C KNMEHTK: PA3XOAM 33 CKIIOUBAHE HA AOrOBOPa W PasxXoiW 3a W3Mb/IHEHWE Ha

aoroeopa. KoraTo pasxoavre He OTroBapsT Ha YCIOBUATA 3a pascpoyBaHe CbiNacHO U3UCKBaHUATA

Ha MC®PO 15, cbmTte ce NpU3HaeaT KaTo TEeKYLWW B MOMEHTa HA Bb3HWMKBAHETO UM, KOraTo He ce

o4akBa Aa 6bJaT BL3CTAHOBEHW UMW NEPUOALT Ha Pa3CpoYBaHETo UM € A0 efiHa rojuHa.

CnefiHATEe ONEepaTMBHW pasxoAv BUHArM ce OTPassABaT KaTo TeKyll pasxoA B MOMEHTa Ha

Bb3HWKBAHETO UM:

e OBWM 1M AAMUHUCTPaTMBHU Pasxoan (OCBEH aKO HE Ca 338 CMETKA Ha KNWeHTa);

e Pa3xoam 3a 6pak Ha MaTepyanHu 3anacw;

¢ Pasxoau, CBLbP3aHK C MANBJHEHME HA 3aAbLIKEHWETO;

s Pasxoau, 33 KOWTO NPeanpUSATUETO HE MOXKE Aa ONpPEeAeny, Janu ca CBbp3aHu C YAOBAETBOPEHO
WA HEYAOBNETBOPEHO 3aAb/KEHMNE 338 U3MBHEHKE.

(d) MMOTM, MALLIMHWN H CLOPBIKEHWSA
(i) MpuznaBane u oyeHKa. CneynPHyHN aKTHEH.
[TLPBOHAYATHO MPUIHABAHE

MMOTH, MawMHX U CHOPBXEHWS Ce OUEHABAT NMbPBOHAYANHO NO LEHa Ha NpUACGHBAHE, KOATO
BK/IQYBA pasxognTe, NMPAKO CBbP3aHU C I'IPMAOGMBaHeTO Ha akTuBa. LieHara Ha ﬂpMAOGMBaHe Ha
AKTUBHUTE, HPHAOGMTM MO CTONAHCKA Ha4vH, BIJIKOYBA CNeAHOTO:

® pa3xoaWn 3a MaTepuann U 3a AUMPEKTHO BNOXEH TpyA,

pasxoan, NpAKO CBLP3aHW C MNPUBEXAAHE HA aKTMea A0 CbCTOAHUE, HeobxoauMo 33
npeasnaeHaTa ynotpeba;
® KOraTo APYXECTBOTO WMMa 3a4b/IKEHME Aa AEMOHTAPA AKTMBA WM Aa Bb3CTAaHOBU TepeHa,

I'IpMGJ'IMBIIITe.ﬂHa OUeHKa Ha pa3xoauTe 3a AeMOHTaX U 3a Bb3CTaHOBABAHE Ha NNollafKaTa, Ha
KOATO € Pa3nonoXeH akTUBbLT,

3akyneH codTyep, 683 KOMTO & HEeBbIMOXHO (YHKUMOHMpaAHETO Ha 3aKyneHo obopyaBaHe, ce
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Mexgnren ChKparen

° BYNTAPTPAHCTAS HHAHBHAYAsEH HHAHCOB OTYET

33 nepHoRa, NpHIToYBaLYy
Ha 30 cenremspi 2019

Benemxn KbM MeXXAUHEH CbKpaTeH MHAMBUAYaneH (PMHaAHCOB OTHET
KanuTanuanpa KaTo YacT oT ToBa obopyasaHe.

Korato B UMOTUTE, MalUIMHWUTE, CLOPBLXKEHWATA W 0bOpYABAHETO C8 CbABPXAT KOMMOHEHTU C
paznuyHa NpPoAbMIKUTENHOCT Ha NOAE3EH XUBOT, T€ C& QTYUTAaT OTAENHO.

flocrnenBatlia OLeHKa

3a uenuTe Ha NocNeBalLa OLeHKa Ha UMOTH, MallMHKW, CbOPBXKEHUs U 0bopyABaHe, pyXKecTBOTO
npunara moiena Ha npeolieHka B MCC 16. MpeoueHeHaTa CTOMHOCT NpeAcTaBnABa cnpaseaiveara
CTOMHOCT Ha aKTMBa KbM JaTaTa Ha NpeoueHka, HamaneHa C NOoCneABalla aMopTU3auus |
HaTpynahu 3arybu ot obesueHka.

CnpaBeAnvBaTa CTOMHOCT Ha UMOTU, MallWHWU, CbOpbXEeHUsl 1 obopyaBaHe ce onpeaens Ha 6asaTa
Ha NAsapHUTE AOKA33TENCTBA, NPEeACTaBeHM B JOKNaA, M3roTBEH OT HE3ABMCUM NULEH3WPaH
oueHuTen.

MNMpeoueHkaTta Ha WMMOTU, MallMHW W CbOPBLKEHWA CE M3BbLPLIBA Ha BCEKM 3 roanH4. KoraTto
cnpaeegiMBuTE CTOMHOCTH Ce MPOMEHAT 3HAYMTENHO 3a NO-KpaTbK Nepuoj, NpeolCHKaTa MOXE Aa
ce NpaBn No-4HeCTo.

Kbm 31 aexkemepu 2018 r. e HanpaBeHa npeoueHKka Ha cnpaBeanvBaTa CTOWHOCT Ha WUMOTH,
MalUWHK, CbOPLXEHWA W TPAHCMOPTHU cpeacTtsa (ToBapHu W cneuyuanusmpadu) (MMCTC) v Ha
HeTHaTa peanuavpyeMa CTORHOCT Ha MaTepuanHuTe 3anacu, KaKTo U TecT 3a obesLeHka.

CreundpuueH ALArOTpaeH MatepuaneH akTue 3a ,BynraptpaHcras® EA[L e GydepHuaT npupoaeH
raz B [IMNX ,Yuper" u B rasonpoeopa. TOW € NOCTOAHHO KOAWYECTBO, KOETO CaMO MOAABLPXKa
W3NON3BaeMoCTTa Ha XpaHwIMWETo WM rasonposoga, 6e3 fAa yyacTBa B KONIMMECTBOTO
TPEHCMOPTUPAH WM M3NOA3BAH 3a COGCTBEHW TEXHONMOMMYHW HYXAWM MpupoaeH ras. Tesw
KONWMYECTBa He MOraT Aa HaMansABsaT, 3all0To Ce HaMansea kanauuTeTbT Ha MMX 1 razonposoaa.

BydepHuat raz B TIMNX ,HupeH" ¥ B rasonposoga, Ce pasgens Ha amopTMIupyem U
HeaMopTuaupyeM 6ydepeH ras. AMopTusmpyemmatr Oydepen ras B [MNX ,Muped® e oHosa
KOMMYECTBO a3, KOETO LE OCTaHe B NOA3EMHMA Pe3epeoap CfieA NpekpaTaBaHe excruoaTayusaTa
Ha rasoXpaHWIMLLETO W HE MOXE Aa 6bjle U3MNOA3BAHO 38 ThPrOBCKU LEenu.

HeamopTuanpyemunT 6ydepeH ras e yact ot 6ydepHus ras s [1MX ,MupeH”, kosTo 61U Morno aa ce
Aobve Ha NoBbLPXHOCTTa NpW HansraHe Ha rasonposoga 35 6apa npu CbUWECTBYBalUMTE B MOMEHTa
CBOPLXKEHMSI.

BydepHUAT ras 8 rasonpoBoda Ce pasAens Cblio Ha aMOpPTU3MpYeM M HeaMopTu3upyeM Ha Gasza
ropenocouYeHOTO NPEANOSIOKEHHE.

Nevanbu v 3aryby Npv oTNMCBAHE Ha MMOTH, MAWKMHN M CHOPBLXXEHWA (ONpeaensT ce KaTo pasnuka
MeXay MocTbNneHuaTa M 6GanaHcoBaTa CTOWHOCT Ha aKTMBa) Ce NPW3HABAT HETHO B APYru
npuxoau/apyrv pasxoan B neuantun v 3arybu. Korato npeoueHeHn akTuBKU ce npoaanat, CyMUTe,
BK/IIOUEHW B MPECLEHBYEH pe3eps, ce pexnacuuuupaT B HepasnpeaencHa nevanta unm saryba.

B Kpas Ha BCEKM OTHETEeH Nepuoa YacT OT NMpeoLeHbYHWUS PE3EpB Ce peanuavpa B CbOTBETCTBUE C
U3ron3eaHe Ha akTuea OoT npeanpusTveto. CymaTa Ha peanvvpaHaTa NpeoueHKa NpeacTaBnsasa
pasnuKaTa MeXiy amopTM3auuaTa Bb3 OCHOBA Ha NnpeoleHeHaTa GanaHcoBa CTOMHOCT Ha aKTUBa W
aMOpTU3aLMATa Bb3 OCHOBA Ha LieHaTa Ha NpuacSuBaHe.

(ii) Hocnepsauin pasxoaqn

[locneaBalyy pasxoau Ce KanWTa/JIM3MpaT CaMo KOraTto € BepoaTHO, Ye GbAelin MKOHOMUYECKU
MON3K1 OT TE3U pasxoau LWe 6baaT nonyyeHu oT [pyxecTBoTo. TeKylin PEMOHTU M NOAAPBXKa ce
NPU3HaBaT KaTo Pasxo/ Npy Bb3HUKBAHETO MM.

(iii)  AmoprHzaynsa

MMOTH, MalLMHM, CHLOPLXKEHMA M 0OOpyABaHe ce aMopTM3MpaT OT pjaTaTta, Ha KoATo ca
WHCTaNMpaHK 1 ca roTOBM 3a ynotpeba, MK 3a NpUMACGUTUTE NO CTOMAHCKM HAYMH, OT AaTata Ha
KOSITO aKTUBLT e 3aBbpilleH M e roToB 3a ynoTpeba. AMOpPTU3aUMATa ce NpusHaBa A0 pasMepa Ha
MbpBOHaYaNHaTa CTOMHOCT Ha aKTMBa MWHYC OY4aKBaHaTa OcTaTbyHa CTOWHOCT Ha akTuBa Ha 6asa
NMHEWHUA METOA Bb3 OCHOBA Ha OYAKBAHWA MOME3EH XMBOT HA BCEKW €AJMH KOMTIOHEHT OT UMOTH,
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MexqpiHen coxparer
° BYRTAPTPAHCIAS HHAMBHAYANEH (PHHAHCOB OTHET

38 nepHoaa, NPHKIIOYBAal
Ha 30 cerrremapi 2019

beneMxKM KbM MeXAKHEH CbKpaTeH MHAUBUAYaANEH CI)I‘IHGHOOB oT4yeT

MalLMHKY, ChOpbXeHua U obopyaBaHe. AMOpPTU3aLUATa Ce OTUMTa B Neyandu U 3arybu, OCBeH ako
HE ce BKMIOYBa B OTYETHATA CTOMHOCT Ha APYr akTWB. AMOPTM3auMA Ha NpuAoBUTH aKTWBKU NpH
YCNOBUATA Ha (PUHAHCOB JIM3WHI C& Ha4uCNSABa 32 MO-KbCUA MEXJY CPOKA Ha 0rOBOpa W TEXHUA
NoANe3eH JXUBOT, OCBEH B CNYYAUTE, KOraTo & NouTU CUTYPHO NpuaoOUBaHETO Ha CoBCTBEHOCTTa
BbpXY TAX 40 Kpas Ha Cpoka Ha Acrosopa. 3eMaTa He ce aMopTUsupa.

QuakBaHWUTE CPOKOBE Ha MOME3EH XXWBOT 33 TEKYLIUA U CPABHUTEAHWA NEPUOA, Ca KaKTO Cneasa.

Crpaam 7 — 70 rogunmn
MalumHK, ceopbkeHus 1 obopyaBaHe 3 — 50 roguHu
KoMnioTbpHa TexHuKa 1 oduc ob3asexaane 3 - 12 roanHn
TpaHCnopTHU CPeacTBa 3 — 15 roanHu
AmopTusupyeM bydepeH ras 60 roanHn
Bcuuku ocTaHanm 3 — 15 roguHM

MeToavTe Ha aMOpTMU3aLMsA, MONE3HWAT KUBOT W OCTATHYHUTE CTOMHOCTY C& MpepasrnexaaTr KbM
BCSIKA OTYETHa AaTa W CE KOPUrupaT, ako e Heobxogumo. Tpubnv3MTenHUTE OUEHKM 33 UMOTK,
MALMHU M CLOPBXEHWS Ca peBu3npaHn kem 31.12.2018 .

(iv) Obe3yeHKa Ha He(DHHAHCOBH aKTHBH

OTJUeTHWTE CTOWHOCTM Ha HeUHAHCOBWTE akTMBM Ha [lpyXeCTBOTO, pasiMMHM OT MaTepuanHu
3aracu M OTCPOHEHW AAHLYHW aKTWBMW, CE NPernexaaTr KbM BCAKa OTYETHA AaTa C uen Aa ce
onpefenn ganv WMa NpusHauw 3a obesueHka. B cnyuvail, Ye CbLIECTBYBAT TakMBa NPU3HaUM, ce
npaBv NPUBNU3UTENHA OUEHKA Ha BbL3CTAHOBUMAaTa CTOMHOCT Ha akTuea. 3aryba ot obesleHKka ce
npUsHaBa BuUHArK B Ciyuyai, ye GanaHcoBaTa CTOMHOCT HAa eAMH aKTMB WK OOeKT, reHepupaty
napuuxu notouu (OTIM), Y4acT oT KOATO € TOW, NpeBuIlaBa HEroBaTa Bb3CTaHOBUMA CTOIHOCT.

Bb3cTaHOBKMATa CTOMHOCT Ha akTvs wau OIMIN, e no-BuCOKaTa OT HeroBaTa CTOMHOCT B ynoTpeba
W CripaBeanvBaTa My CTOWHOCT, HamaneHa C pasxoaa no npoaax6ta. Mpu oueHkaTa Ha CTOMHOCTTA
B ynoTpeba, GbAclmMTe MApUUHK MOTOUM Ce AMCKOHTMpaT A0 CerawHata MM CTOMHOCT, KaTo ce
npuWnara AUCKOHTOB MPOLEHT NPeAn AaHbLK, OTpasseall TekylWuTe oueHKU 3a nasapa, LueHata Ha
napuTe BbB BPEMETO W PUCKLT, cneyuduyeH 3a aktuea wawn 3a OIMIN. 3a uenta Ha TecTa 3a
obe3ueHka, aKTUBM, KOUTO He moraT Za 6baaT TeCTBaHW WHAMBUAYAnNHO, Ce rpynupart 3acfHo B
Hail-Ma/ikaTa Bb3MOXKHA [Pyna akTuBW, FeHepupalla napuvyHi NOCTbMNEHWA OT NPpOoAb/KABaLLa
ynoTtpe6a, KOMTO Ca B ronfMa CTeneéH HE3aBUCMMW OT NApU4YHWUTE NOCTLIVIEHMA OT APYrA aKTUBU
unm Ormn.

3arybu o1 obe3ueHKa ce npu3Haeat B nevanbtu u sarybu. 3arybu ot obesuenka npusHatu 3a OIMIN
ce pasnpeaenaT Taka, Ye /@ HaManAT OTYEeTHUTE CTOMHOCTW Ha aktusute B obekTa
nponopuuoHando. 3aryba oT obe3ueHxa ce Bb3CTaHOBABA CaMO AQ Takasa CTeneH, de
GanaHcoBata CTOMHOCT HA aKkTvBa Aa He HaaBuwasa GanaHcoBaTa CTOWHOCT, KOATO 6u Guna
onpeaerneHa, cnea nNpucnajaHe Ha aMopTusauusa, ako 3aryba oT obesueHka He e Guna
Npu3HaBaHa.

(e) HeMaTepmanHu aKkTUBMN
(1) Hemarepuanrm aKTHBH

HemaTepuanHn akTuBM, NpUACOBMTUM OT [pyXeCTBoTO, MMallM onpeaencH no/e3eH XWBOT, Ca
MPEACTABEHN MO LeHa Ha NpuacbWBaHe, HaManeHa C HaTpynaHa aMopTvsauua M 3arybu ot
obeslUeHKH.

(i) Mocnegsaiyn pa3xo[n

Mocneasalyy pasxoAn Ce KanuTanuaupaT caMo KOraTto yBeauuaBat ObjewaTa WKOHOMUYECKa
nonsa oT cneluuduiHUA aKTMB, 32 KOWUTO ce OTHAcAT. BCWuKM ocTaHanu pasxoau ce npusHaeaT
KaTo pasxod B MOMEHTA Ha TAXHOTO Bb3HWKBAHE.

(iii) AmoprizarLmnsa

HemaTepwanHUTe akTMBM Ce aMOpTU3MpaT Ha 6aza NWHEHWA MeTOoA B Nevyanbu M 3ary6v| Bb3
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Mexxawren CoRparer

° SYNTAPTRPAHCIAS NHANBHAYANEH QHHAHCOB OTYET

33 nepnona, MPHTIYBaL]
Ha 30 cenrremBpy 2019

Benexxy KbM MeXAKHEH ChKpaTeH MHAUBUAYaneH (hMHaHCOB OTHET
OCHOBa Ha O4aKBAHMA CPOK Ha MOJIE3HKUS UM XXMBOT OT AaTaTa, Ha KOATO Ca rOTOBMW 3a ynoTpeba.

CuakBaHWMTE CPOKOBE Ha NoJie3eH XWBOT 38 TEKYLLWS U CPaBHUTETHUA NEPUOA Ca KaKTO Creasa:

JIMueH3nM 3a cbXpaHeHWe, NPEHOC U TPAH3UTEH NPeHoC Ha NPUpoAeH ras 4 — 35roanHK
JiueHsum 3a codTyep 1 MobunHa ganekockobluuTenHa U paguotenedorHa Mpexa 2 — 10 roavHu
MporpaMHK NpPoAYKTH 2 ~ 8 roanHu

Opyrv 3 - 25 rogunv

MeToauTe Ha aMOpPTU3ALUA, NONME3HUAT XUBOT U OCTaTbYHUTE CTOIAHOCTH ce npepa3rnexaar KoM
BCAKa OTYETHA AaTa U Ce KOpUrupaT ako € HeobX0AUMO.

() ®HUHAHCOBU UHCTPYMEHTH

Mpu3HaBaHe ¥ OTNUCBaHe

JpyXecTBOTO MbpBOHAYaNHO Npu3Hasa (MHaHCOB aKTUB B MOMEHTa, B KOWTO CTaHe CTpaHa no
AOroBOPHO CrOpasyMeHune, v ro knacuduumpa CbrnacHo MoAena cu 3a ynpassieHue Ha (prHaHCoBM
AKTUBY U XapaKTepUCTUKMTE Ha AOrOBOPEHUTE NapyYHKA NOTOLM.

MpeanpuaTveTo usBaxaa (GpUHaAHCOBMA Nacue (MM YacT oT HUHAHCOBMA NACMB) OT CBOA OTUET 3a
(hMHAHCOBOTO CbLCTOSHWE TOraBa M CaMQ ToraBa, KoraTo ToOiW € noraceH — T.e. KoraTo
3aAb/DKEHUETO, NMOCOUEHO B IOFOBOPa, € U3MbL/IHEHO, € aHYNMPaHO UK CPOKLT MY € M3TEKbIl.

Knacudmkayua M NbpBoHa4anHo oleHsBaHe Ha (PUHAHCOB aKTUB
C M3KMOYeHMe Ha Te3W TLProBCKM B3EMAHMS, KOUTO HE ChAbpXaT CbliecTBeH (pUHAHCOB
KOMMOHEHT W Ce OLeHSABaT Mo LeHa Ha caenkaTa, cbrnacHo MCPO 15, Bcuukyu pUHaHCOBKM aKTMBH
Ca MbpPBOHAUANHO OLEHEHW TIO CrpaBeA/MBa LUEHA, KOPUrMpaHW 3a pasxogvTe nNo cAesKaTa
{KbAETO € NPUNOKHMMO).
®OUHAHCOBW aKTUBM, PasfMYHM OT TE3W, KOMTO Ca Cb3ASAEHW U edeKTUBHKM KaTo XeAXupalluu
MHCTPYMEHTH, Ce Knacuduunpar B eaHa 0T CneaAHUTE KaTeropuu:

¢  AMOpPTMU3WUpaHa CTOMHOCT

¢ CnpaeegnuBa CTOMHOCT npes neuanbaTta unm 3arybarta

» CnpaBeanuBa CTOHHOCT Mpes Apyr BceobxBaTeH A0X04
KnacucukaumuaTa ce onpeaens v oT gsete:

¢ BusHec MOgentT Ha JpyXeCTBOTO 33 YNpaB/ieHue Ha (PUHAHCOBUS aKTUB;

¢ XapaKTepUCTMKUTE Ha AOrOBOPHUA NapuueH NOTOK HA (PMHAHCOBMA aKTUB.
BCMUKM NpuXoaM M pasxoau, CBbp3aHu ¢ (MHAHCOBMA aKTMB, KOUTO ca Npu3HaTu B nevanbara u
3arybara, ce BKIIQUBAT B APYrU Pasxoau.

NocneaBallya oueHKa Ha (PUHAHCOBN AKTMBU
ABNroBM MHCTPYMENTH MO aMOPTU3MPaHa CTOMHOCT

®OUHAHCOBUTE aKTMBM C€ OLEHABAaT MO aMopTU3MpaHa CTOWHOCT, aKko aKTWUBUTE W3Mb/HABAT
CIegHUTE U3WCKBaHUA (M He ca onpedeneHy 3a OUEHsBaHW NC ChpasegivMBa CTOMHOCT B
neuyanbata wu 3arybaTa):

. MpeanpUATHETO yNpaB/saBa akTUBUTE B paMKUTe Ha 61sHeC MoAEN, YMATO LUen e Aa AbPXHU
dhvHaHCOBUTE aKTMBY 4 Aa cLEMDa AOrOBOPHM MapMyHY NOTOUM;

. CbriiacHO AOFOBOPHWTE YCNOBMA HAa (PUHAHCOBMA AKTME HA KOHKPETHU AATH BL3HUKBAT
NapuYHA NOTOLM, KOUTO Ca €AMHCTBEHO NNALIAHWs MO MABHMLA M JIMXBA BbPXY HenoraceHara
CyMa Ha rnaBHMLaTa;

Tasu KaTeropus BKJIOUBA HEEPUBATUBHU (PMHAHCOBU AKTUBY KaTo 3aeMU, B3EMaHMA ¢ PUKCUpaHU
WNKM OMpeaeNUMK TUIALLAHMSA, KOMTO HE Ce KOTMPAaT Ha aKTMBeH nasap. Cnea mbpBOHaYanHOTO
npusHaBaHe, Te CE OUEHABAT MO aMOpPTU3WpaHa CTOMHOCT C M3NON3BaHe Ha MEeToAa Ha
edekTBHaTa NMxBa. [JUCKOHTUPAHETO ce MpOoMycKa, KOraTo eeKTbT OT Hero € HeCblecTseH. B
Tasn KaTeropus Cce KNacUUUMpaT U MNapudHATE CPeACTBA M NapUuHUTE  eKBUBANEMTW,
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Mewgnren corparet

° BYNTAPTPAHCIAS HIRVERAYBNOH (PhHaICDE oTVeT

38 nepMoaa, NPpHICTIONBaL
Ha 30 cenremspu 2019

BesiedKkM KbM MeXAUHEH CbKpaTeH nHAnBMAYyaneH (PpMHaAHCOB OTYeT
TLRrOBCKUTE W APYTY B3€MaHWsA, KaKTO 1 B3EMaHWA OT CBbP3aHW NuLa.
THproBcii # RPYry B3eMaHmss

Tbproecku U Apyr B3emMaHUA ca CbMHaHCOBVI akKTHBH C CI)MKCHpaHH “nK onpeaenseMn nAawaHuA,
KOMTO He ca KOTWUPaHM Ha aKTHMBEH nasap. TakMBa akTUBM €€ MNpU3HaBaT MbPBOHaYanHO Mo
cnpaseanvea CTOMHOCT MAKC  BCHUUKU NPAKO CbOTHOCMMKM pasxoAM no caenkata. Cnenp
MbPBOHA4YaHO NPU3HaBaHE 3aeMM U B3€EMaHWA CE OLEHABAT MO aMOpPTU3UpPaHa CTOﬁHOCT, Kato ce
M3MNOA3B& METOALT HA ePEKTUBHNA NUXBEH NpoueHT, HaManeHa CbC SaI'YGPI oT obesleHka.

3aeMu M B3eMaHWa BKAIOYBAT NapH WU NMapuyHy €KBMBANEHTH W TbProBCKU WU APYTY B3eMaHus.
fTapu »1 napuyHy eKBMBaNICHTH

MapM W NapuM4HW EKBUBANEHTW BKMOYBAT MapWYHW HANWMYHOCTM U AENO3WUTWM Ha BuwXaaHe ¢
MbLPBOHAYANEeH MaTypuTeT OT TPU MECeLa WM Mo-Manko OT AaTaTa Ha npuaobueBaHe, KOMTO ca
CBBbP3aHM C HE3HAYMUTENEH PUCK OT MPOMAHA B CrpaBeAnvBaTa MM CTOMHOCT U CE M3MON3BaT oT
JpyecTBOTO 32 YNpaBneHWE Ha KPATKOCPOHHU aHFaXWMEHTH.

[eno3uty ¢ MaTypUTET Haa 3 Meceua ce KnacudmuupaT KaTo KpaTKOCpO4HW B3eMaHuAa B OT4yeTa
33 (PMHAHCOBOTO CLCTOSHUE.

ObestieHKa Ha PHHaHCOBH aKTHBH

OUHAHCOBUTE AKTUBKM, KOMTO €a B OBXBAT HA M34YUCNeHWe Ha obesueHKaTa, ca AbAroBU
WHCTPYMEHTM, OTYMTaHW N0 aMOpTU3MPaHa CTORHOCT.

Jpy>XecTBOTO MpU3HABa KOPEKTMB 3a OMaKBaHW KpeAWTHW 3arybu oT ¢MHIHCOB aKTWB, aKTUB Mo
AOrOBOP MNK KPEOWTEH aHraXWMeHT M AOrosop 3a (PMHAHCOBA rapaHuMs, 3a KOMTO Ce npwunarar
M3ucKBaHuATa 32 obesueHka, OdvakBaHWUTE KpPefUTHU 3arybu npeacTaenaBaT BepoATHOCTHO
npeterneHa oLeHKa Ha KpeauTHWUTE 3arybu 3a oyakBaHWA CpoK HA (PMHAHCOBWA WMHCTPYMEHT, T.€.
napuuHua aeduuMT, KOWTO NpeACTaBnfBa pasnuKaTta MeXay NapudHUTE MoToLW, OL/KUMA Ha
OpyXecTBOTO ¥ MAPUYHKTE NOTOUM, KOMTO [lpyXeCTBOTO OYakBa Aa Nnonyuu.

ApyKecTBOTO OTNUCBA (PUHAHCOB BKTUB, KOraTo AOrOBOPHUTE NpaBa BbLPXY NapW4HWTE NOoTOUM OT
aKTMBa Ca W3TEKIW, WK [IpYXKEeCTBOTO NPEXBLbpiaM npasaTa 3a MofAyyasBaHe Ha AOroBOPeHUTE
NapuyHd MOoTouM OT (PUHAHCOBWS EKTMB B CAENKE, CNOPEA KOATO 3HAYMTENHA YacT OT BCHUYKK
puCKOBE WM M3roAM OF COBCTBEHOCTTa Ha (PUHAHCOBUA @KTMB ca NpexBbpieHW. Bcako yuacTve B
npexsbpneH (PMHAHCOB AKTWB, KOMTO € Cb3AaAE€H WKW 3afbpaH OT [IpYyKeCTBOTO Ce Nnpu3Haea
KaTo OTAENEeH aKTUB WK Nacus.

®UHAHCOBM aKTMBWM M NaCMBU C€ HETUpaT W HeTHaTa CTOMHOCT Ce npeacrasd B OTYETa 3a
(hMHAHCOBO CLCTOSHWE TOrasa M CaMo TOraea, KoraTto [pyXeCTBOTO WMa NpaBHO OCHOBAHWE Aa
HeTUpa CYMUTE K MMa HaMEepeHWe UK Aa ypexaa Ha HeTHa 6asa wunu Ja peanusdpa akTvea U aa
ypeau nacuea eaHOBpPEMEeHHO.

py>XecTBOTO MMa CNEAHUTE HEAEPUBATUBHW (PUHAHCOBM aKTUBU: ThPrOBCKU U APYIM B3eMaHus,
B3EMaHuA OT CEbP3aHK SIMUA M NapK U NapUYHK EKBUBANEHTH.

HoBute usuckeaHus 3a obesleHka cbrnacHo MCPO 9, wu3non3ear noBeve WHGOpMaLWs,
opueHTMpaHa kbM GbjelleTo, 3a fAa NPU3HaANAT O4YaKBaHWTE KpeawuTHM 3arybu — MogensT 3a
+OUAKBAHUTE KpPeanTHKW 3arybu”, KOWTO 3aMecTBa ,Mojena Ha noHeceHuTe 3ary6u®, npeacTaseH B
MCC 39.

WMHCTpYMEeHTUTR, KOMTO nonapar B obxBata Ha HOBWTE M3MCKBAHWS, BKMIOYBAT 3aeMU W APYTH
BWAOBE AbMIOBU (PMHAHCOBA AKTUBK, OLIGHSBAHW NO aMOPTU3WUPaHA CTOMHOCT, THProBCKW M APYTU
B3eMaHuWA, BIEMAHWA OT CBbp3aHK auua.

[pU3HABaHETO HA KPEAMTHW 3arybu Beye He 3aBUCH OT HaCTbMNBAHETO Ha CLOWTUE C KpeawTHa
3aryba. Bmecto ToBa [lpyeCcTBoTO pasriexaa no-wW1poK CnekTbp OT MHGOPMALMA Npy OLleHKaTa
Ha KPEAWTHWA PUCK W M3MEPBAHETO HA OYAKBAHWTE KPERWTHWM 3arybu, BKKOYWMTENHO MWHANW
CLOUTUA, TEKYIUW YCNOBUS, PasyMHU U MOAALPXAWM NPOrHO3M, KOMTO BIMAST BbPXYy OYakBaHaTa
cbbupaeMocT Ha BraelmTe NapuyHK NOTOUM Ha UHCTPYMEHTa,

N3uncnsaBaHETO Ha OYaKBaHWTE KPEAMTHW 3arybu ce onpeaens oT BEPOATHOCTHO MpeTerneHaTa

npubnusuTenHa OLEHKA Ha KpeauTHUTE 3ary6u npe3 OuYaKBaHWS CPOK Ha (PUHAHCOBUTE
UHCTPYMEHTH.
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Mexxgnren cuxpareq
° BYNATAPTPAHCIAS HHPHBH[YANICH (PHHEHCOB OTYET

33 nepHoaa, NpMITIoNsaLy
Ha 30 cenremspy 2019

BenexxM KbM MeXUMHEH ChKpaTeH UHAUBUAYANEH ¢MHaHCOB OoTYeT

JpyXecTBoTO W3MNO/3Ba ONPOCTEH NOAXOA NPU OTYUTAHETO HA ThProOBCKUTE W APYrM B3@MaHWS U
B3EMaHWsTa OT CBbP3aHK MUA, U NpU3HaBa 3aryba oT 06esUeHKa KaTo ouakeaHa 3aryba 3a uenws
cpok. ToBa €a O4aKBAHWA HEACCTUI B AGTOBOPHUTE MAPWYHM MOTOLM, KaTo Ce WMa npeasua
NOTEHUMANBT 3@ HEU3MbHEHWE BbB BCEKM MOMEHT OT CPOKA Ha (DMHAHCOBWA WHCTPYMEHT.
NpeAnpuvaTMETO M3MON3Ba CBOA HaTpynaH OMWT, BBLHIUHKM NOKa3aTeNM M UHGOPMaUMA B
AbArOCPOYEH NMaH, 3a Aa W3YMC/IM O4aKBaHUTE KPEAMTHU 3arybu upes pasnpefiensHeTo Ha
K/IMEHTUTE NO MHAYCTPUMU U CPOYHA CTPYKTYpPa Ha B3eMaHWATa.

JpyXecTBoTo NpuU3HaBa KOPEKTMB 3a OYaKBaHW KPeAUTHWA 3arybu oT (MHAHCOB aKTWUB, SIN3MHIOBO
B3eMaHe, aKTMB MO AOTOBOPA WAW KPEAWTEH aHraXWMEHT U IoroBop 3a (pMHAHCOBA rapaHuus, 3a
KOWTO CE NPUaraT U3UCKBAHWATa 3a OBE3LeHKa.

OnpefensaHe Ha pasMepa Ha OYaKBaHnTe KDEgHUTHI 3aryu

JpYXeCTBOTO OLEHSIBA Q4aKBAHWTE KPEAWTHW 3arybu Ha (MHAHCOB MHCTPYMEHT MO HAuMH, KOHTO
OTpasfBga:

e TOYHAT& M BEPOATHOCTHO MpETErfeHa CTOMHOCT Ha aKTMBA, ONPEAeneHa Ype3 OLUEHKa Ha
PEAVLIA BL3MOXKHU PE3YNTaTH;
CTOMHOCTTa Ha NapuTe BbB BPEMETO; M
pasyMHa U MofKpensla ce MHPOPMaLuMs 33 MMHaAN CbOUTUA, HACTOALM YCAOBMS U NPOrHO3N
3a ObAELM MKOHOMWYECKM YCNIOBMSI, KOSITO € AOCTbINHA 6e3 ChbUECTBEHU pasxoan WA YCunus
KbM flaTaTa Ha oT4eTa.

OuakeaHWTe KpeAuTHW 3arybu npepcTaBnsBaT BEPOATHOCTHO NPETEr/IeHa OUEHKA Ha KPEAUTHUTE
3arybu (T.e. cerawHaTa CTOMHOCT Ha BCEKM HEAOCTHT HA NApK) 3a OYaKBaHWA CPOK HA (PUHAHCOBMS
MHCTpYMEHT. [lapuueH JAebuuuT € pasnukata Mexgy napudHUTE MOTOLUW, ABMKMMW  Ha
[pyXeCTBOTO B CLOTBETCTBME C IOrOBOPa, U MapUYHUTE NOTOUW, KOUTO [pyXXecTBoTO oyaksa fa
nonyun. Thil KATO OYAKBAHWTE KPEAWTHW 3arybu OTUMTaT pa3Mepa W CPOKOBETE Ha MnawaHusTa,
OuUaKBaHa KpeAuWTHa 3aryba ce npusHaBa Bopw, ako [pyXecTBOTO OYaKBa aKkTUMBLT Ja Gnje
M3MNaTeH U3UANO, HO MO-KbCHO OT CPOKA, B KOWTO ce Ab/XW NNallaHeTo.

SHAYNTESIHO YBCHHEHHE Ha KDEAHTHUS PDHCK

KbM BcAka oTyeTHa AaTa [Ipy)KecTBoTO npeleHsBa Aanu KPeAUTHUST PUCK No AaaeH (PMHAHCOB
MHCTPYMEHT Ce € YBENIMYMN 3HaUYUTENHO CrpsSMO MOMEHTA Ha MbPBOHAYasHOTO Npu3HaBaHe. pu
M3BLPILBAHE Ha oueHkaTa [Ipy)KeCTBOTO M3NON3Ba NpOMSHAaTa B pUCKA OT HEM3MbAHEHME,
Bb3HWKBALLO NMPe3 OYAKBAHMA JXUBOT Ha (PUHAHCOBMA UHCTPYMEHT, BMECTO NPOMAHATA B pasMepa
Ha OuYaKBaHUTE KPeAUTHW 3arybu. TasW oleHka ce NpaBU Ha 6a3za CpaBHEHWE Ha pucKa OT
HEeU3MbIHEHWE HA (MHAHCOBMS WHCTPYMEHT KbM faTaTa Ha OTYETa C PUCKA OT HEU3ITbHEHMe,
HaCTLNWN KbM AaTaTa Ha MbpBOHaYanHOTO NMpusHaBaHe. MHdopMauusta ce waeHTuduumpa, 6e3
A2 €A HanUUE HEHYXKHU PA3XOAN WM YCUnus.

(ii) HegepuBarnBHyu hMHAHCOBYH MACHBH

Tbii KATO OTYNTAHETO Ha (PUHAHCOBMTE NACMBM OCTABA A0 FOMNAMA CTENEH CbLLOTO CbriacHo MCPHO
9 B cpaBHeHne ¢ MCC 39, HaAMa edekT BbLPXY (PMHAHCOBUTE NacMBU Ha [IpYXeCTBOTO OT
npunaraHeto Ha MC®O 9. 3a MbAHOTA, CYETOBOAHWTE MOAMTMKU Ca pa3fCHEHWM NO-A0Ny.
GUHAHCOBUTE MNAcKBKM HA APYXECTBOTO BIIOMBAT THPrOBCKKM M APYIY 3a/Ib/MKEHUS.

OWHAHCOBUTE NACKBM & MbPBOHAYa/NHO OLUEHEHM NO CMPaBeA/IMBa CTOWHOCT W, KbAETO e
MPUIOKUMO, KOPUTMPaHM MO OTHOWIEHWE HA PasxoAWTe MO CASNKATA, OCBEH aKO /IPYXXECTBOTO He
€ onpeAenMno AaaeH GUHAHCOB NAcUB KaTO OLEHSBaH NO CNpPaBeAsIMBa CTOWHOCT npe3 neyanbaTa
1 3ary6ara.

BnocneacTsve, tuUHaHCOBMTE MAcMBM Ce OLEHABAT NO aMOPTU3MPaHa CTOMHOCT, W3NOA3BaKM
MeToaa Ha edeKTMBHaTa IMXBa.

BC1uKkK pasxogy, CBLP3aHN C NUXBUTE W, aKO € NMPHIIOKUMO, NPOMEHI B CNPABEAMBATa CTOWHOCT
Ha MHCTpYMEHTa, KOMTO Ce OTYKTaT B nevanbaTta WM 3arybaTa, ce BKIIOYBAT BbB (DUHAHCOBMTE
pasxoan WM UHAHCOBUTE NpUXOAW. OUHAHCOBUTE MAcMBM €8 NPM3HABAT MbPBOHAYA/HO Ha
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benexxku KbM MeXXAMHEH ChbKpaTeH nHanBuayaneH (pMHaAHCOB OTYeT

TAXHATa AaTa Ha ThPryBaHe, Ha KoATO [PYXeCTBOTO € CTaHaio CTPaHa NO AOrOBOPHUTE YCNOBUS
Ha WHCTpYMeHTa. [IpyXecTBOTO OTNMMCBA (DMHAHCOB NacWB KOraTo HEroBUTE JOrOBOPHH
3a/ib/DKEHKS €A M3MbJHERN UK Ca OTMEHEHW UMK HE €2 BaNMAHWU noBeye.

®UHAHCOBM aKTMBM W MacuMBM C€ HETMPAT, M HETHATa CTOMHOCT Ce NpeacTaBs B OT4YeTa 3a
(hvHaHCOBO CbCTOSIHME TOraea, W Camo Toraea, Korato [pyKecTBOTO MMa NPaBHO OCHOBAaHWE Aa
HeTUpa cyMnTe, 1 UMa HAMEPEHNEe WK Aa YPeXaa Ha HeTHa 6asa waM Aa peanusupa aKTvea, v 4a
YPEAW NacvBa €4HOBPEMEHHO.

(ili) Barrvyn
AaHbkbLT BLPXY nevanbata 3a roAvHaTa NpeACTaBNABa TEKYLM M OTCPOYEHM faHblM. [aHbKbT
BBPXY nevanbata ce NpU3HaBa B nevyanbu w 3ary6v|, C M3KMYEHME Ha TO3W, OTHacALW Ce 3a

6usHec KoMOUHaUuK K 3a CTaTUKU, KOUTO Ca NpU3HaTW AMPEKTHO B COBCTBEHMUSA KanuTan, unn B
Apyr BceobxBaTeH AOXOA,.

TeKYWMAT AAHBK € O4YaKBAHOTO AAHBLYHO 3afb/DKEHME WNK B3eMaHe Bbpxy obnaraeMata nevanba
wnn 3aryba 3a roguHaTta, Npunaraiki AaHbYHUTE CTaBKW, BNE3IM B CUMNA WMAW MO CbLECTEO,
BbBEAEHU KbM OTYETHATA AaTa U BCUYKW KOPEKLMKW 33 Ab/HKMMN AaHbLUM 33 NPEXOAHN FOAUHH.

OTcpoyeHUTE AAHBUM CE W3YUCAABAT BbpPXY BPEMEHHWUTE PA3fIMKK MeXAay CyMWUTEe Ha akKTMBMTEe U
NacKBUTE, NPU3HATU BLE (PMHAHCOBUA OTHMET, U CYMUTE M3MON3BaHW 32 AaHBYHKU Lenn. OTcpoyeH
AdHbK HE CE Npu3HaBa 3a:

¢ BpEMEHHW pasnuKu OT MbPBOHAYANHO NPU3HaBAHE HA AKTUBM M NAacUBM NPU CAENKa, KOATO He e
6usHec KoMGUHAUMA M KOATO He 3acsra nevanbu M 3arybn, HUTO 33 CYETOBOAHM, HWTO 3a
OAHBYHM Uenu;

® pPa3MKK, CBBLP3aHWM C MHBECTULMM B AbLUEPHU [(IPEANPWATUS U CbBMECTHO KOHTPOIMPaHM
NpeAnpUATHS AOKO/KOTO € BEPOATHO, Ye Te HAMa Aa UMaT oBpaTHO NposB/eHUE B 0603PUMOTO
o6baele; u

* obnaraeMu BPEMEHHM Pa3NMKK, BL3HUKBALLW OT MbPBOHAYAsHO NPU3HABAHE Ha penyTaLms.

OTcpoyeH JaHbK Ce oueHaBa Mo AaHLYHUTE CTaek4, KOWUTO €€ O4vakBa Aa Ce npunarat 3a
BPEMEHHUTE PA3/IMKKU, KOraTo TE ce NposBABaT 06pa'rHo, Ha HazaTa Ha 3dKOHU, KOMTO Ca B cuna
Wnn Ca BEbBEAEHU NO CLLUECTBO KbM OTYETHAaTa AaTa.

OTcpoueHuTe AaHBUHM AKTMBM M NAcMBW Ce KOMMEHCMpaT CaMo, ako MMa MpaBHO OCHOBaHME 3a
npucnaaaHe Ha TEKYLUM AaHbYHM aKTMBU M NACMBU, U Te C& OTHACAT 40 AaHbUW BbpXy nevanGata,
HaNOXEHN OT €4HMN U CblUM AaHbYHU BNACTH.

AKTVB NO OTCPOYEHW AAHBUM CE HAYWUCNABA 338 HEU3MON3BAHWTE AAHBLYHW 3arybu, KpeauTh W
npycnapaliv ce BpeMeHHU pPasiivKK1, AOKCNKOTO e BepoaTHO bbaella obnaraeMa nevan6a fa 6uae
Hanu4Ha, cpelly KOATO Te Aa moraT ga 6ubgar msnonasaun. OTCPOYEHWUTE AaHBYHU AKTMBM Ce
npernex/ar KbM BCAKa OTYETHa A2Ta M Ce HaManABaT AOKOJIKOTO He & BEPOSTHO foBeYye GuaeLa
usroaa Aa 6bAe peanusupaHa.

Mpn onpenensHeTo Ha TeKylwMa U OTCpOYEHMs AaHbK [py*ecTBoTo Baema npensup, edekTa o
HECUTYPHM AAHBYHW MOSULMKM W Aani AOMbLAHUTENHW AGHBUM WK IUXBM MOXE /13 Ca AbJDKUMU.
ApyXkecTBOTO CMATa, Y€ HAUMCMEHWATA 3a [AKBYHM 33Qb/DKEHWA €A AeKBaTHU 3a BCUYKM
OTBOPEHM AaHbYHM roguHM Ha 6Gas3aTa Ha OUEHKATa Ha MHOro (GaKTopy, BKIOYMTENHO
WHTEPMNPETUPAHE Ha [AaHBLYHW 3aKOHM W NpefuiieH OnuT. Tasn OLUEHKA Ce OCHOBaBa Ha
NPUGNM3UTENHN OLEHKW U AOMYCKAHUA M MOXE Aa BKIIIOUBA MpeLeHKy 3a Gbaelln cubutus. Moxe
A3 Ce MosiBU HOBA MHGOpMaLWA, cropea KOSTO [IpYXKecTBOTO Aa NPOMEHW CBOMTE MPELEeHKM 3a
afeKBaTHOCTTA HA CLIECTBYBAUMTE AAHBYHM 3aAbMKEHMS; TakWBA NPOMEHU B AaHbUHMTE

3afbmkeHun Guxa 3acerHanu pa3xoda 3a AaHbUW B Nepuopa, KOraTo TakoBa onpegensHe 6nfe
HanpapeHo.
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