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CO®UA TEX NAPK A/l P Veora
OTYET 3A ®UHAHCOBOTO ChCTOSIHHE L W
Kum 31 mapr 2020 Saiaed
(BeuukH cyMH €a B XHJIAIHN epa, OCBEH KO HE € YIOMEHATO Py ro)
Kbm Kbm

Benexkn 31.03.2020 31.12.2019
AKTHUBH
Hetexyinn akTHal
MHBecTHLIHOHHH KMOTH 3 82,677 83,279
MMOTH, MALEHHH H CLOPDLKEHHA 3 6,015 6,574
O0GopyaBaHe B NpPOLEC HA H3rpaXclaHe 3 107 31
HemarepuanHu akTueu 4 187 219
Pa3xonu za buaewy nepruoau 7 837 955
Q010 HeTeKYIEH AKTHBH 89,823 91,058
Texymn akTHEH
TbproBCKH K ApYrH B3eMaHHA 5 640 395
OTtcpoyeHH naHbYHH AKTHBH 21 10 10
Paixony 3a 6waeluH nepuogu 7 223 144
Jbpxasiy LEHHH KHHKA 8.2 8,338 8,338
[NapuuHu cpeacTBa W NAPHUHN EKBHBANEHTH 8.1 2,781 2,820
O0uo TeKyIH AaKTHBH 11,992 11,707
OBIIO AKTHBH 101,815 102,765
COBCTBEH KAITHTAJ U TACUBH
Cobersen xannran
OcHoBen KanuTan 9 64,761 64,761
Hakynenn cobcTBEHH akUHK 9 (4,000) {4,000)
PezepBu OT eMHCHH Ha aKUHH 9 (2,720) (2,720)
Pezepnu 627 627
Hepasnpenenena neyanba/nenokpura saryba 1,011 1,565
Q6o coGerBen KAaNKHTA 59,679 60,233
HeTekymn nacnBn
TuproBeky U ApYry 3aABLAKEHNA 10 432 432
lMpuxonu 3a 6bAeW NeEpHOAN 12 32,274 32,670
Ob1o HeTeKyIH NACHBH 32,706 33,102
Texymn nacuex
TbproscKH H APYrH 38ABIKEHNS 10 2,461 2,634
JlaHbuHKH 3aALNAEHHA 6 1,486 1,315
Monyunun GaHKOBK 3aEMH 11 2,782 2,780
IMpuxoau 3a 6bACILH NEpHOAH 12 2.701 2,701
Qom0 TeKymn nacHeBH 9,430 9,430
Q6o nacuBH 42,136 42,532
OBO COBCTBEH KATIMTAJ H TTACHBH 101,815 102,765

[Npenctasnapaus:
Toaop MaaneHos

CncTaBuTen:
Jletenuua Nenosa
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CO®UA TEX NAPK A/l L7 VeoriA
OTYET 3A MEYAJIBATA WJIH 3AT'YBATA U IPYTHSA BCEOBXBATEH JOXO0A L ="
3a TpumeceueH neprol, npuisiousaut Ha 31 mapt 2020 ‘\.u g

(Beuukn cymi ca B X084 AERA, OCBEH AKO HE € YNOMEHATO APYro)

3a TpumecedeH nepnoa, NpuKaoyBam Ha 31
MapT Besiewkn 2020 2019

OnepaTuBua geiinoct

[Mpuxonu oT Haemu 714 375
Pa3xoan 3a MaTepHasi, CYPOBHHHN H KOHCYMaTHBH 13 (3) 3)
Pa3xoan 3a BBHUIHM YCAYTH 14 (333) (257
Pa3xoau 2a amopTH3aumu 15 (1,228) (2,899)
Pa3xoan, cabp3ani ¢ nepcoHana 16 {304) (242)
Pasxoau 3a MECTHH AaHBLUH H TAKCH (103) (101)
Pazxoan 3a wieHCKH BHOC - -
Apyru pasxoan/npuxosu {(HeTHO) 17 (3) (12)
PeayJrrar or onepatussara aeiinoct (1,260) (3,139)
Mpuxonu ot hHaHcHpasua no Ol 18.1 723 1,501
MUHAHCOBH NPHXOAH 18.1 1 2
PUHAHCOBH Pa3xoiH 18.2 (17 47
MuHaHCOBH NPHX0AH (HETHO) 707 1,456
3ary6a npeaun Janbin (553) (1,683)

Pazxoa 3a 1aHbK BLPXY AOXOAMTE - =
Mewanba/zaryba 3a nepuoga (553) (1,683)

Jlpyr BceobxBateH 4QX0A, HETHO OT AAHBLH

06w BeceobxBaTe nallxon (553) (1,683)

lMpeacrasnsgaur:
Tonop Mnanenos

CucraBuTen:
Herenwnna MeHosa



CO®NA TEX NMTAPK AL

OTYET 3A NIPOMEHHTE B COBCTBEHHSA KATIUTAJI

3a TpumeceueH nepHol, npukmiovsaw Ha 31 mapr 2020

(BcHukH cyMHM €a B XIIA0H 1€BA, OCBEH aKO HE € YNOMEHaTo Apyro}

®ona  flpemuen Harpynaua
~Pesepen™ peleps zaryGa/
OcHoseHx Hepaznpenen
Kanutan eHa feuanba Obuwo
Canno kuM 1 aHyapu 2019 64,761 627 - (12,272) 53,116

®opmupaue Gonn ,,Pezepan™ -
{6,720)

OO6paTHO M3KyNyBaHe Ha aKLUHH {4,000) - (2,720) -

Meuanba 3a neprona - - - 13,838 13,838
Hpyr Bceobxsaren soxon - - - - -
O06wo BeceobxBaTel goxon (4.,000) - (2.720) 13,838 7.118
Cango kbm 31 gexemspu 2019 60,761 627 (2,720) 1,565 60,233

dopmupane ¢oua ,,Pezepsu - - - - -
O6paTHO H3KynyBaHe Ha aKLIWH - -
3aryba 3a nepuopa - - . (553) (553
HApyr BceobxBarter goxon - - . =

O61wwo sceobxpaTed aoxon

Canpo kbm 31 mapr 20 60,761 627 {2,720) 1,011 59,679

Mpencrasnsasa;
Topop MnaneHos L/g

CueTaBuTe:
Jlerenuna lenosa

[ 1% ]



COOHNA TEX NAPK ATl

OTYET 3A NTAPHYHUTE NOTOLN

3a TpiMecedeH NepHol, NpHKAloysatl Ha 31 mapt 2020

{BCHYKH CYMN ¢a B XHNAAN AEBA, OCBEH AKO HE € YNOMEHATO ApYyro)

3a TpiMecedeH nepuo, NpuKalotBam ua 31 mapt

Beaewkn 2020 2019
ODAPHYHH MOTOUM OT ONEPATHBHA
JEHHOCT
INocrennenns oT KOHTPAreHTH 897 685
MNnawaHus KM KOHTPareHTH (940) {931)
[Mnawanua 3a NepcoHan U COLHANHO OCHTYPABAHE, HETHO (204) {165)
[Mnavenn pansuu (Ges KonopaTHEEH NAHBLK) - -
[TnaTen kopnopaTuseH AaHbK - 3)
Mnaten JJC (HeTHO) (58) -
[nawaHua No rapaHuMy, HETHO (10) 171
HeTHn napu' i noToUN OT 0ONepPATHBHATA Aei{HOCT (315) (243)
NAPHYHH ITOTOUHU OT UHBECTHLIHOHHA
JEHHOCT
IMonyueHun nuxen 60 -
IMokynka Ha ABATOTPaHHK AKTHBH (103) (5)
Hernu napHyHH noTouH 32 HHBECTHUHOHHATA AciinocT (43) (5)
0
MNAPHYHH NOTOLIM OT ®HHAHCOBA
JEHHOCT
TMnarteny NTHXBH K TAKCH NO 3aeMH {7) -
NocTenaenus or OnepaTyaHa nporpama 326 214
HeTuu napisun noroun ot puHancosa AciiHocT 319 214
HeTHO u3MeHeHHe HA MapHYHHTE CPEACTBA W NAPHYHHTE
€KBHBANEHTH (39) {(537)
MMapuuHK cpeacTBa W NAPHYHH EKBHBAIEHTH Ha | anyapH 2,820 4,988
Q6w napianH cpecTRA M CKBHBAJICHTH KbM 31 mapr 8.1 2,781 4,451

[MpencraBnasaut:

Tonop Mnaaenos LL\

Cucrasuren:
Jereanna leHoga
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CODUA TEX TIAPK A

NMOACHHUTEJHU BEJEXKH

3a Tpumeceues nepxon, npuknoteal Ha 31 mapr 2020

(BcuuKki cyMH ca B XIISAH IEBA, OCBEH aKO HE € YNMOMEHATo ApYro)

KopnopaTusHa nndopmaunn

~Cotmsa Tex [Mapk™ ALl (,,dpyxkectsoro™) e ApyKeCTBO che cenannwe B buarapua. JpymecTBoTO € BIIHCAHO B
Tobpropckua perucTbp nNpH Areduus no enuceaivata ¢ EMK 202099976. AnpectkT Ha ynpaeieHHe Ha
Hpyxecteoto e Codun, 6yn. ,Lapurpancko woce* 1113K. ,,Codna Tex INapk™ AJ] e akuioHepHO OPYHECTBO
cbe 100% awpkaBHO y4acTHe B xanutana. OCHOBHHAT NpeaMeT Ha AeiitocT Ha JIpyKecTBOTO € H3rpammaHe,
ynpaBAeHHe H Pa3BHTHE HA HAYYHO-TEXHONOFHYHH NAPKOBE W APYra Npo-KHOBaTHBHA HH(pacTpyKTypa.

baza 3a u3roTEAHE

To3u iHancoB OTYET € M3roTEcH B cLoTBETCTBHE ¢ MexayHapoaHuTe CTaHAapTH 3a (NHAHCOBO OTHIITAHE
(MC®DO), npuet ot Eeponeiickna Cwios (EC).

DUHAHCOBUAT OTYET € npeacTaseH B 61,J1rapcm1 AEeBa H BCHUKH CTOMHOCTI €& 3AKPLITIEHH 10 Hait-GanakHTe
Xuasna ﬁ'b.ﬂl'ﬂPCKH fleBa (XHA. .HB.), OCBEH aKO € YNOMEHATO ApYyTo.

Hinenenne 3a cuoTBeTCTBIE

Ounatcosuat otuer Ha ,,Codms Tex Hapk™ AJl e uaroreeH B choTBeTcTBHE ¢ MeskAyHapOIHNTE CTAHAAPTH 3a
tuuatcoro otuntane (MCOO), usnanesn ot CbBeTa N0 MEXKAYHAPOAHH cueToBoanH ctangapth (CMCC) n
PaisfCHEHMATA 32 TAXHOTO npitarane, uzgaaeHn ot Komurera 3a paiachenne na MC®O (KPMC®O), npueti
ot Esponeiickns cbio3 (EC) u npunaximy B Penybanka Buarapus.

3a Tekywma oTdeTcH nepHod [JIpyecTBOTO € Npueio BCHYKH HOBW N/HAW PEBH3MPAHN CTAHIAPTH W
passchenus, uznanesu or Ceeeta no Mexaywapoann cuetosoann crauzapty (CMCC) n npuetn ot
KomMucuarta, KouTo ca yMeCTHH 3a Heroeata AefiHoct

I'Ipomemt B CHETOROAHHTE NOAHTHKH H ONOBECTABAHNA

Cmanoapni u paiscuenun, uadadenu om CMCC u npuemu om EC, Kounto 8ce owe ne ca 81€3naniu 6 cura

CUeTOBOAHHTE NOJANTHKH HA ,[Ipymec*rno*ro €a NOCNenoBaTesIHY € TeIN, NpunaraHi npe3 nNpeaxoiHua nepuoa.
He ca NPpUETH CTAHAAPTH, PA3RCHEHHA H HIMECHEHIH, KOHTO Ca nyﬁmmynaml. HO BCE OLUE HE Ca BRE3IAN B CHNa.

HosuTe CTaHOapTH, H3MEHEHHA HA CTAHZAPTH W PAIACHEHIIA, KONTO CE NIVIAraT 3a MbPBH MLT OT (HHAHCOBaTA
roanHa, 3anoysaia Ha 01.01.2019 r., ca onncanu no-gony.

MC®O 16 ,,Jiuzunr”, npuer ot EC Ha 31 oktomspn 2017 r. (8 cuna 3a roanuiuy nepioi, 3anousauii Ha HIK
cnen 1 anyap 2019 r.). To3u cTaHAapT € ¢ H3UANO NPOMEHEHA KOHLENRLHA 11 BbBEKAA IHANHTENHH IPOMEHH B
OTUMTAHETO HA NM3MHMH OcobeHo OT cTpaHa Ha AMINHTEnOAyuateinre. BbBewaa HOBH npuHUKNE 33
npH3kapaHe, HIMEpBaHe H NPeACTaBAHE Ha NHIHHTH © U1 N0-AOCTOBEPHO NMpPeACTaBSHE HA Tell CheAKH.
CrauaaptsT 3amens crakgapt MCC 17 ,Jluanurt, KPMC®DO 4 , Onpenensue jand naneHo cnopaiymeHne
chabpka nuzinrs, MKP-15 ,Onepatused niannr — crumyan® n TTKP-27 OuenABaie Ha CLOBPKAHHETO Ha
onepauuy, BKIKOMBAIL NpaBHATa dopma Ha AH3MHTY. BoOewHAT NpHHLNN HA HOBKS CTEHAAPT € BLBEXAZHETO
Ha eNHOTHNEM MOJEN Ha CHETOBOOHO TPETHPAHE HA JNHINHTHTE NP ANIHHIONONYYaTeAHTE 33 BCHUKH
NH3IUHIOBH BOFOBOPH C OPOALMKHTENHOCT OT noseue oT 12 meceua, Te ce NpiU3HABAT KaTo AKTHB C NPAs0 Ha
nof3saHe, KoliTo ce aMOpTH3NPA 33 NMEPHOAA HA LOrOBOPA, H PECNEKTHBHO, C& OTUHTA 3AALAXKEHHETO N0 Te3H
gorogopi. Cbriacho MC®O 16 3a norosop, wofiTo € WA ChALP#A JIM3HHT, CE CHWTa JOroBop, Kolito
NPenocTaBs NPaBOTO 3a KOHTPON BLPXY NON3BAHETC WA aKTHBa 3a oflpefefeH NEPHOA OT BpEME Cpeuly
eb3Harpaxnenne. CMCC e Bxmouwun npabo Ha H30Op 33 HAKOM KPATKOCPOMHH AM3HHTH M JIH3HHIH HA
ManoueHH# akTHed. B pombnnenne, MC®O 16 n3ucksa OT AH3HHTONOAYHATENHTE H AWIHHIOOATENHTE Oa
npassaT no-noapoGHi onosecTaBaHus cnpamo Tesu o MCC 17.

NpyxectBoto npemunasa keM MCQ®O 16 kato npunara moanguuupad PETPOCNEKTHBEH MOAXOA, KaTto
KyMyNaTHBHHAT ed)ekT OT NPHARFAHETO CE MNPH3HABA KATO KOPEKUMA B HaTpynaHute neuandu u He ce
[PEN3YHCITABA CPABHHTENHA HHGOpMalLa.



COOHA TEX ITAPK ALl

NOACHHTEJIHH BEJIEIKKH

3a TpuMeceueH nepHo, npukntoysaut Ha 31 mapt 2020

(Bciuki cyMu ca B XHAALH JIEBA, OCBEH AKO HE € YNOMEHATO OPYTo)

Hpyxecteoto u3bupa aa H3noA3Ba MIKNOYEHUATA B CTAHIAPTA, 32 AHIHHIOBI JOFOBOPH, 32 KOMTO CPOKbLT HA
AW3HHra NpUKAIO4BA B paMkuTe Ha |12 Meceua N LOroBOPH 3a NH3WHF, 332 KOUTO 6a30BNAT aKkTHB € C HUCKA
CTORHOCT.

Hamenenne B MC®O 9 . Ounanconn nueTpymedTn” — lpeannawarig ¢ HeraTHBHa KoMNeHcauua — (Npuer
oT EC na 22 mapr 2018 r., B cina 3a roanwnay nepuoau ot | anyapu 2019 r.). pomensT ce chuiecTByBaumHTe
niuckeaund Ha MC®O 9 no OTHOIWEHHE Ha NpaBa 3a NpeKpaTABaHe, 3a Ja ce NO3BOJH OLUEHABAHE IO
BMOpTHIHpaHa cToliHoCT (Wau, B 3aBUCHMOCT OT OHIHeC Monena, no cnpaeeaniea croiihoct nped AB/1), nopu B
ciy4afl Ha NrawaHe Ha HEraTHBHA KOMMEHCALKA.

KPMC®O 23 ,,HecurypHocT, CBLp3aHa ¢ JaHBLUYIIE TPETHPANNA HAa AANLUR BLPXY Aoxeaa* — (npuet ot
EC wa 23 oxTomapu 2018 r., B chna 3a ronnmwun nepuoan ot | suyapn 2019 r.}. Jlasat ce Hacokn 3a npuiarave
Ha W3NCKBAHHATA 3a Npn3Hasake u ouenssane wa MCC 12 Jlawbin pepxy Hoxofa”, KOraTo chillecTsyBa
HECHTYPHOCT, CBLP3aHA ¢ AANDBYHI TPETHPAHNS HA A2HbLUN BbPXY Aoxona (T.e. HeCHrypHOCT Aani nabpaHoTo o1
NPeNpHATHETO  JAaHBLYHO TpetHpane me Oble nNpUeTo OT AAHBMHHTE BIACTH CBINACHO AAHBYHOTO
3akoHoaatencTso). Korato CblecTBYBa HECHIYPHOCT, NPEMPUATHETO (PHIHABA U OHEHABA TEKYWM WIH
OTCPOUCHH JaHBYHM mackBy i akThed cehriacio MCC 12 xato onpenens obnaraemn neuanbu, naHbuHU
3ary(H, A2HbLYHN OCHOBH U CTABKH,

Himenennn Ha pazutiin cranpapti ,llopobpeunn 8 MC®O (unkbn 2015-2017)* — (B ciuna 3a roanwHi
nepuoan ot | anyapu 2019 r., ve e npuer ot EK).

Himenennn 8 MCC 19 ,,Joxoan na uaetu Jmua® — HameHerne, CbKpallasaHe 1M ypexaaHe Ha mnaHa — (8
ChNia 33 roaxIKY neproad ot | suyapi 2019 r. ne e npuer ot EK).

IMpomenn 8 Konuentyanuara paska 3a dunancoso oTaiTane — (B cHia 3a roAnIHK nepuodn ot | awyapn
2020 r.).

MC®O 17 ,,3acrpaxoBaTtesnn xorosopit™ — (B CIL1a 32 roaHLIKH NEPHOIN, 33N04BALN HA 1K cied | anyapn
2021 r. He e npuet ot EK).

Hismenenne B8 MCC 28 ,MupecTuuny B acounnpadH npeanpusatud 0 8 CbBMCCTHO KONTPOJHpaHl
npeanpuaATHA” — (B CIAa 33 FOANWHN NEpHOLN, Janousawi Ha 1k cnen | auyapu 2019 r. ve e npuer ot EK).

Himenenns B MC®O 3 “Busnec komOnnaunu® — (B cHna 3a roanwiy Nepuoan, 3anousaulil Ha WiH caed |
Aanyapn 2020 r. ve e npner ot EK).

2.3. CuluecTBeHN CHETOBOAHN npeueHkKn, l‘lpllﬁﬂlllﬂchﬂllll OUCHKH H NPCANOA0HCHHUA

Harotpanero Ha qmuancomm OTHET Hajlara PLKOBOACTBOTO Nld HARPABH NPEUEHKH, ﬂpHﬁJIIBIlTCJIHII OUEHKH H
NpeanoaoKEHHA, KOHTO BIHAAT BLPXY CTOHHOCTTA Ha OTYETEHHTE AKTHBA I NACHBH, U ONOBECTABAHETO HA
YCAOBHH NAacHBi KbM Kpaa Ha OTHETHHA NEPHOA, KAKTO I BbpXY OTUETEHUTE NPHXOAH H paiXoAH 3a nepHoiaa.
npliﬁﬂll'.iHTEJ'lHllTE OUEHKH H NPEANONOKEHHA CE OCHOBABaT Ha HCTOPDHYECKHA ONMHT H (IJalrropu. KOHUTO Cce
CHHTAT 3a MNPWICKHMH. ﬂeﬁmnn‘rem-mre pe3ynTaTH MOraTr na ce paidiH4asaTt OT TE3IH NPERNCAOKEHHA.
OueHkHTE H NPEANONOKEHHATA CE NPErAEKAAT TEKYLLO.

2.4. OGoGmeHe HA CHILECTBECHNTE CHCTOBOJIHH NOANTHKH

OTunTane B Yy*IecTpaHHa BAyTa

(DHHAHCOBHAT OTMET € NpeacTaBeH B ObArapcki Jiepd, KOATO € (pyHKUHOHANHATAZ BayTa W BadyTata Ha
npeactassHe Ha Jlpysxectsoto. Chenkure B uYXIECTPaHNa BANYTa TLPBOHAYAAHO CE OTYHTAT BbB
diyHkUiOHANHaTa BanyTa No ofMeHHHA Kype Ha LataTta Ha coedkata. MoOHETapHHTE aKTHBH H MACHBH,
ICHOMHHIPAHY B YYXJAESCTPaHHH BAIYTH Ce€ TpeH3uHcNABaT BLB (PYHKUHOWANHATA BANYTA KbM kpas HA
OTHETHHA NMEPHOL MO 3axmouHTeNHHA o0MeHeH Kype Ha Bwarapcka Hapoana Bauka 3a nochennus paboten nen
OT roaxHata. Bouukm KypcoBM painiki ce mplH3HaBaT B OTHETa 3a BeeodxpaThua noxoa. HemoHetaphire
aKkTHBH H [AacHBH, KOHTO Ce OLEHABAT MO NCTOPHYECKA UEHA Ha nphacOiBane B uyWAECTpaHHa BanyTa, ce
Npen3yucnABaT Bb8 (yHKUHOHANHATA BanyTa no o0MEHHHA Kypc KbM JaTata ha MLPBOHAYanHava ciaenxa
(npuaoBueane).



CODHUA TEX MAPK ANl

NOACHUTEJHH BEJEXKKH

3a TpumeceyeH nepioa, NpHKJiiousall Ha 31 mapy 2020

(Bciukn cyMH ca B XHASIH JICBA, OCBEH KO HE ¢ YNOMEHATO APYro)
HuBecTHunOHHI HMOTH, MAIIIHK H ChOPbLAKEHNA

AKTHBH CE OTMHTAT KaTO MallKHM W CbLOPLMEHHA, KOrATO OTroBapAT Ha Kputepuute Ha MCC 16 3a
MpH3HABAHE W MMaT UEHAa Ha npuaoOWBaHe paBHa HAN no-BHcoka ot 700 ne. HmortHte, MauwiuHute H
ChOPBHEHNATE CE OTYHTAT MO LEHA Ha npHOoOHBaHe, HAMANEHA C HATPYNAHHTE aMOPTHIAUHH H HATPYNaHuTe
3arybu ot obe3lueHka. Llenata Ha npuaoOuBaHe BKMIOUBA M pa3XoiH 33 NOAMSHA HA 4acTH OT MAWMHHTE W
CLOPLKEHHATA, KOrATG TE3H pa3xoAH OblaT MIBBPWICHU ¥ NPH YCNOBKE, e OTrOBAPAT HA KPHTEpPHUTE 3a
NPH3IHABAHE HA ALACOTPacH matepuaier axtie. Tpn M3BLPILBAHE HA pa3Xoal 33 OCHOBEH Mpernel Ha MalHHa
H/ITH ChOpPBRKEHNE, TE CE BIMIOYRAT B 03AAHCOBATA CTOHHOCT HAa CLOTBETHHA AKTHE KaTO Pa3xoil 32 NOAMSHA,
Npy YCNOBHE, Y€ OTrOBapAT Ha KPUTCPHHTE 33 NPU3HABAHE Ha NBLArOTpacH MaTtepHaieH akTHB. Beiukn apyrn
pasxofH 3a PeMOHT H MOIPbXKKA CE NpH3HaBat B nevanbata unn 3ary6ata B nepnoaa, B KOITO Ca H3BBLPLLEHH.

HmoT, Mmawnxa wan ChOPBKEHHE CE OTNHCBA NPH nponamﬁam MY HIH KOraTo HE C€ 0YaKkBaT HHKAKBH Gbaewn
HKOHOMHYECKH H3rodil OT HEMQBOTO H3NMNOAIBAHE WIH NpAH oceofoxnasane o1 Hero, [evanbute waw 3ary6uTe.
BLIHHKBAMN NPKH OTOHCBAHETO HA AKTHBA (I'IPCIICTaBIlﬂBillull pPavIdkaTa MEXIY HETHHTE NOCTLIMICHHA OT
nptmamﬁaTa, aK0 uMa TakuBa, N SanaHcomata CTOHHOCT Ha ﬂRTIiBa), Ce BKAIOUBAT B OTUeTa 3a BceoOXBaTHHA
NOX04, KOraTo akTHBBLT OLae oThHCaH,

Avopmusayun

Amopnnauuure ce v3uncaasar ua Dala Ha Jmkelinna Merol 3a CPOKQ HA NMOJIE3HHA HHBOT Ha AKTHBHTE. 3emure
H aKTHBHTE B MPOUEC HA HIPAXAAHE HE CC AMOPTH3HPAT.

[Mone3HnAT KHBOT Ha HMOTHTE, MAWHHITE I ChOPBKEHHATA € ONPEAEAEH, KaKTO ClelBa.

lNonnun
HHBeCTHUHOHHN HMOTH 25
Mawsunn /koMmIoTpH N NepidepHi ycTpoiicTea 2
ApTtoMoOunu 10
Otuc o63apexnane 3

AKTHBHTE Cé aMOPTH3IHPAT OT MOMEHTE, B KOHTO €2 HAUTHYHH B NPEANPUATHETO, HA MACTOTO H B CLCTOAHHETO,
HeoOXOoMiMH 33 EKCNNoaTaLHATa UM, MO HAYMHHA NpeaRNEH OT pbkoBoAacTROTO. B Kpan Ha Becaka duHaHcoBa
rOAMHA, Ce (3BLPLLBA NPEriiel Ha TIOJEIHHA KUBOT | MPHNArAHUTE METOAN Ha amopTizauns. [lpomeHnTe B
OYAKBAHHA NOJIE3EH IKHBOT HITH MOLEN HA KOHCYMHpane Ha GLacLuiTe HEOHOMNMECKH H3TOAN OT AKTHBHTE ce
OTYWTAT upe3 OPOMAHZ HA AMOPTIZWIOHHUL CPOK HAKM METOL K CC TPETHPAT KATO MNpoMsHA B
MPUGTHIKNTENHITE CYUSTOBOAHN OLUEHKH. PasxolnTe 3a aMOPTHIALUNA HA HMOTH, MAIIHHW B CHOPBIKEHHA Cce
knacHduupaT no TAaxHata QyHkuus B otuera 3a nevanBarta wau 3aryGara n Apyrus BceoBGxsaTeH noxon,
ch0o0Opa3zHo H3NOA3BAHETO (NPeIHAIHANCHHETO) HA aKTIBA.

Karo HHBecTHUHOHKHH HMOTH chriacho MCC 40 ce omuuTaT 3eMit WM crpans, W/iUTH 4acTH OT crpajl, KouTo
ce ll'bp}KaT no-CKopo C UEeJT NoAYYAaBaHe Ha NpHxXoAl OT HAEM HAN 34 YBEJINYaBaHe cTOfHOCTTa Ha Kanitana, HIIH
H 3a IBeTe. HMOT, KoitTo ce uarpamna HITH pa3pa60Tna 3a Gbnemo HINOA3BaHE KaTO WUHBECTHUHOHEH HMOT,
CBHIO CC OTYHTA KATO HHBECTHUHOHEH WMOT, MHBECTMUHOHEH HMOT ce NpH3Haea KaTo akKTHB, CaM0 KOTAaTo €
BBpORTHO ObaeLWnTe HKOHOMHYECKH H3roAl na ce nony4ar s NpeANpUATHETO H LCHATA MY Ha nplmoﬁunaﬂe Ja
MOXKe 12 Ce OLUEHH N0CTOBEPHO.
I'lpexa'bpnnue 0T HJIH KbM HHBECTHUHOHEH HMOT €€ NpasAT, CaMO KOrato HMa NnpomfAHa B H3INON3BAHETO HA
akTHB&, KOATO MOXE Aa ﬁ'blle A0Ka3aHa upe3:
® 3afMo4BaHE Ha H3NON3IBaHE OT CTpaHa Ha cofcTBEHNKA - 3a NPEXBbPJIAHE OT HHBECTHLHOHEH WUMOT B
H3N0A3BAH OT COBCTBEHHKA HMOT;
® 3anNo4BaHe Ha pa3pa601'aaue C uen nponamﬁa - 34 NPEXBLPAARE OT HHBECTHUHOHEH HMOT B MATEPHANHH
3anacH;
L Kpaii Ha H3MOA3BAHETO OT COﬁCTBeHIll\'ﬂ = 3Q NPEXBBLPNAHE OT H3NON3BAH OT co0cTBEHHKA HMOT B
HHBECTHLIHOHEH HMOT,
HAH
® 3AMo4YBaHe Ha ONMEPaATHBEH JIN3IHMHI KuM APYra CTpaHa - 33 NPEXBLPASHE OT MaTepHAIEH 3anac B
HHBECTHUHOHEH MMOT;
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(Beuukn cymi ca B XHAAH NIEBa, OCBEH aKo HE € YNOMEHATo Ipyro)

HHBECTHUHOHHUTE HMOTH CE OUESHABAT MLPBOHAYAJIHO N0 LIEHA Ha NpHaobHaaHe, KOATO BIIOYBA H Pa3XxoaHTe
no caenkata 3a npugodusane curaacHo MCC 40. Caen mspBoHauanHOTO NpH3IHABAHE HHBECTHUHOHHHTE HMOTH
€e OTURTAT NO MOENa Ha uenata ya npuacouesave. OuenssaT ce No ueHa Ha npuaoGHBaHe HaMajeHa ¢ BCHYKH
HATPY HaHK amopTH3auHMK » 3arybu or odesuenka. Cnel nupBoHaYaNHOTO NPH3IHABAHE HHBECTHLHOHHHTE HMOTH
ce OUeHABAT B ChoTBeTCTRHE ¢ W3HCckeannaTa va MCC 16 3a To3u moaen.

HusecTMUHOHHKWTE HMOTH C& OTNHCEAT NpH ocBoboxaasane /npoaaxba MAN NPH BCTLNBaHE BLB (hHHAHCOB
JAM3NHT/  HAW, KOrato TpaiiHo ce 13BAamAT oT ynoTpeba v oT TAXHOTO ocBo0O#naBHe He ce OUaKBAa HHKAKBA
Gbaewa ukoHoMudecka wirona. [py onpenensue va natat va ocrofoxnanaHe 3a MHBECTHUMOHEH UMOT ce
npunarat kpurepiute sb8 MCC 18 3a npusnasane Ha npuxon ot npoaaw0a Ha CTOKH MAM Ce B3EMa Noa
BHIIMAHME CBOTBCTHOTO yKalaHie B aonkiuexveto kM MCC 18, MCdO 16 ce npunara npn oceoGoxaapane
upe3 BCTbMNBaie BbB (JHHAHCOB NMMIMHC KA Npit npoaakbGa c obparen nu3nr. MevanOnte u 3arybure or
n3sakiaHe oT ynotpeba win ocsofomaasane OT HHBECTHUHOHEH HMOT, CE ONPEAENAT Karo PasnHKa MEKLY
HETHHTE MOCThbILIEHHA OT oceoboik/lapaseTo i DafaHcoBaTa cyma Ha AKTHBA 1§ ce NPHIHABAT B neyanGara HAH
Jaryfara 3a nepiojia Ha H3BaxhaHe o1 ynotpeda wan ocsoGxnasane.

06331‘,‘L’MKG Hd MHEBCCMNNHORIIN WMORIY, MAHIUIT U CHOPBACEHUN

Cuwraacvo nviancksaunata Ha MCC 36 kbm Kpas Ha OTHCTHHA NEpHOA CE€ nNpasl NpeLcHKa aaaH CbhUIECTBYBAT
HHIONKAUHH, 4€ CTOHHOCTTA HA KWHBECTHUHOHHHTE HMOTH ¢ oleluexeHa. B Cﬂy‘laﬁ Ha TaKiBa HHAHKAUHH ce
HW34HCAABA BL3CTAHOBHMATA CTOMHOCT HA HHBECTHUHOHHHTE HMOTH H €€ onpenena 3ﬂ[y621TEl oT ofe3lueHka.

Hema‘repua.nml aKTHnn

[MpeanpHATHETO OTHITA pa3rPaHHMHMIITE HEnapiuKn akTuBN Ge3 ¢uinuecka cyBCTAHUNA KaTO HEMATEPHANHH
aKTHBH, KOTAaTo OTrOBAPAT HA ONPENCACHNETO HA HEMaTepHaned aKTHB H KPMTEpPHHTE 33 NpHU3HABAHE,
dropmynupann 8 MCC 38. HematepuaneH akTHB ce npHiHaBa, ako € BEPOATHO, Y€ NPEANPHATHETO LUE MONYYH
ouaksaHnTe GbEIH NKOHOMHYECKH MOA3N, KONTO €A CBLP3AHIl C aKTHB H CTOHNOCTTA HA aKTHBA MOXKe Aa Obae
onpeneneHa HanewaHo, [upeoHayanno HemavepnanHUTE aKTHRH CE OTHHTAT 1O ueHa va npunobusane. Llenata
Ha npnaoSHBaKle Ha OTACAHO NpHAOOHT HeMaTepHanen aKTHRB ce onpencan curaacko MCC 38 v mmouea:
-AOKYNHaTa UEHA, BHOCHHTE MHTA H HEBLICTAHOBHMITE NaNbLUN BLPXY NOKYNKATa, THPrOBCKHTE OTCTBIKH M
paBarti ce npucnazar;

"

-BCAKAKBH CBLP3aHW pa3xoan 3a NOOroTOBKATA HA AKTHRA 3a HErOBOTO OYAKBAHO H3NOM3BAHE,

Llenata Ha npuaobuBaHe Ha HeMaTepHaNeH aKTWB, NPUAOOHT B JAMAHA C HENAPHUEH AKTHB CE HIMEPBA Nno
cnpaseLnHBa CTOHHOCT, OCBEH aKo:

-pa3MeHHaTa NeifHOCT HAMA ThProBCKa ChILHOCT,

HaK

-CnpaseanneaTa CTOfiHOCT HITO HA NOMy4YeHNA aKTHB, HHTO Ha JAINCHHA AKTHB, MO#e ga OBIEe WIMEpeHa
HalexaAHo,

IMpHooOHTHAT akTHB ce HIMEPBa NO TO3H HAYHH, AOPH AKO NPEANPUATHETO HE MoXe Heiabasuo Aa oTnnuwe
JdaneHus akTHB. AKO NpHAOOHTHAT akTHE HE € OUEHEH MO CApPaBeLMIBa CTOMHOCT, HETOBATA HeHa Ha
npiuacSneade ce n3vepea no GanaHcopata cTONHOCT HA AGAEHHA AKTHB.

Llenata Ha npuaoOHBaHe Ha BLTPEWHOCHIAANEH HemartepHaieH axtiue cwrnacko MCC 38 e weropara
cebectoliHocT, BENIOMBALIA CyMaTa Ha pa3xoAlTe, HaNpaBeHll OT AaTaTa, HA KOATO HEMATEPHANHMAT AKTHB e
OTFOBOPHII 32 MbPEH LT Ha KPHTEPHITE 32 NPH3HABAHE.

HemarepnanHite akTHBH Ce OTUHTAT ciiel NpnaoSHBAHETO NO UEHA HA NpuacONBaHe, HamaleHa ¢ HaTpy natata
ZMOPTHIALMA i HATPYNaHu 3ary6u ot ode3uenKa.

[MpeanpuATHETO OUEHABA JaTH TOAEIHNAT JKHBOT HA HEMATCPHARCH akTHE € OrPaHiYEH HAl HEOrPAKIUEH i 4KO
€ OFpaHHUeH ce oNnpeaens NONEIHNA IHUBOT HA AKTHBA HNY NONEIHIA HIUBOT HA NPOH3ROACTBEHHTE HAW CXOOHH
€LIHKUH, ChCTARABALIN TO3H aKTHB.

HematepuaneH akTitB ce pa3rnexkna Kato WMall HeoTpaHHYEH NMONE3EH KHBOT, KOraTo Ha Oaiata Wa avanus Ha
CbLOTBETHUTE (AKTOPH, HE CHUIECTBYBA NPelBHAHMO OrpaHHYEHHE 3a Nepioaa, Nped KoiiTo ¢ QUAKAA aKTHELT
J1a TeHEpHPa HeTHH NapHHMHH BOTOLH 33 NPEANPHATHETO.

HematepuanHite akTHBH C OTpaHMYeH TNOAE3EH WHBOT €€ aMOPTHIHPAT, @ HEMATEPUANHNTE AKTHBH C
HEOoTpaHH4eH NONe3eH XIUBOT HE CE aMOPTH3HpaT. HemaTepuanHuTe akTHEH, KONTO NMOLNEKAT HA aMOPTH3ALNS,
ce amMOpPTHINPaT MO JIHHEHHHA METOA 33 CPOKa Ha Ofpeie/ieHHs [ONE3EH WHBOT. AMOPTHIALHATa 3anovsa,
KOTaTo AKTHRET € Ha PA3NOJMKEHHE 33 MON3BaHe, T.e. KOraTo Toi € Ha MACTOTO It B CLCTOAHHETO, HeobxoaHMO
33 cnocofHoCTTa My Oa paboTH N0 HAYMH, OYAKBAH OT PLKOBOACTBOTO. AMOpPTI3aLNATA CE NpeKparaBa Ha Mo-
paHHaTa oOT OBeTe AATH:
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-paTaTa, Ha KOATO akTHBLT € KnacH(uUHpaH kaTo Abp#aH 3a npojaxkba (wnn BKAOYEH B rpynaTa 3a
ocpofomaanaHe, KOATO € KLpwaHa 3a nponax6a) a ceoTReTcTBHE ¢ MC DO 5

Hau

- laTaTa, Ha KOATO aKTHBBT € OTIHCaH.

Cpenmm'r NONE3EH MHBOT, B NOANHH, 34 OCHOBHHTE IpynH aMOpTH3HPYEMH HEMATECPHANHI AKTHBH €, KaKTO
cheapa:

Fpyna Fonnun

TporpaMH{ NPoOLYKTH 5
06831[8"»\'0 Ha HeMamepuatin ()m:ompaﬁim ORmMuaGH

Cwurnacvo n3nckpanuata Ha MCC 36 kbM Kpas Ha OTUCTHHA NEPHOA CE& NPABH NpeueHka Jann CblulecTsyBaT
HHIUKAUWH, ye cToiiHOCTTa Ha HeMaTepHanHNTe OLIroTPaiiHi akTHeN ¢ oldesuencha. B cayuvail Ha Takvsa
HHIHKALUWH Ce H3UKCIIABA Bb3CTAHOBNMATA CTOHHOCT Ha AaKTHBHTE W ce onpeaens 3arybarta ot obeileHka.

PHHAHCOBH HHCTRYMEHTH

MC®O 9 duuancosu wicmpysennit ONpeaens W3HCKBAHKATA 34 NPH3NABAHE H OLEHABAHE Ha (PHHAHCOBH
aKTHBH, (PHHAHCOBM 3aTb/KEHHA H HAKOH OrOBOPH 3a NOKYNKa HAH npoAawGa Ha MHAHCOBH AKTHRH.

Kaacuthuxayus — ihunancosu axmueu

(duHaHcoBUTE aKTHBH ce K.nacuclmuupaT cwraacHo On3Hec moaena, no Koiito ce YipasisBaT aKTHBHTE U
XapakTEPHCTHKHTE HA TEXHHUTE NAPHUHH NOTOLH.

MC®DO 9 Bkniousa 3 OCHOBHN KATEropiu 3a  kiacuHkauna Ha (MIHAHCOBHTE AKTHBH: OTYWTAHH NO
aMopTizMpyeMa cToiiHOCT, upel cnpaBeanusa croiinoct B jpyr Bceobxsated aoxon (CCHBJI) n wpes
cnpaeeannsa croiinoct B nevanbara wnn sarydara (CCI3).

®iHaNCcOBNTE AKTHEN Ha ﬂpymecmom BKAIOUBAT NApi4Hl CPeACTRA, KPATKOCPOMHI ACNO3UTH, THPIroBCkH H
APYTH B3eMaHHn.

068’1‘(8"&‘0 na r[muaucaeu AKNNIGH 1 armen no t)(h’ﬂﬂaﬂ

O6e3ueHkara Ha (JHHAHCOBH aKTHBH H AKTHBH MO AOrOBOP CE H3IBLPWIBA N0 MOJENA HA,,0MAKBAHA KPEIHTHA
saryBa® (OK3). Tosa u3ucksa 3HaunTeAna cyGeKTIIBHA NPEUEHKA 33 TOBA, KAK NPOMEHNTE B HKOHOMMUYECKHTE
diakropn snnssT Ha OK3, kouTo ce onpeienaT Ha 6a3aTa HAa AHANHINPAHE HA BEPOATHOCTHTE 33 TAXHOTO
HacTLNBake.

Mogenst Ha ofielueHka ce npiiara 3a akTHBR NO JOTOBOPH H 33 (JMHAHCOBH AKTHBH, OTUHTAHH MO
AMOPTH3INPaHa CTOHOCT Wi NO cnpasenisa cTolinocT B APYr BCeOOXBAaTeH AOXOL.

Llenta va v3MckeaHnsTa 32 obesuerrka e pa Gbpar MPH3IHATH OYaKBaHH 38!’}’6“ 32 UENHA CpOK Ha BCHYKH
(IJHH&HCOBH HHCTPYMEHTH. 3a Te3d BIEMaHiA ce OUEHABA KOPEKTHB 3a 38[’}’6“ B paiMep, paBeH Ha OYaKBAHWTE
KPEAHTHH 3ary6ﬂ 33 ueaAnAa CpoK Ha HHCTRYMEHTA. OvaxsaHure KPEAHTHH 38]"}’6" Nno TeEProBCKH B3CMAHHA CE

H3IYHCIIABAT, KaTO C€ H3N0A3Ba CleAHaTa MATPHIA KA NPOBHIHPAHE,

QOuaxBaH NPOLUEHT HA
Mpocpoune
HEeHINBJAHEHHE
be3s npocpoune 1%
Jo 30 anu 2%
Haa 30 no 90 nun 3%
Haa 90 nuu oo | roauna 20%
Han | ronuua 100 %%
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NOACHUTEJHH BENEXKKH
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{Bcruki cymu ca B XHIAAH AEBA, OCBEH X0 HE € YNOMEHATO ApYro)
[Mapusui cpeacTea ¥ RAPHMHI eKBIBAJCHTH

I'lapulmme cpeacTea i1 NAPHYHHTE CKBHBANCHTH B OTH4ETA 3a (]JHHHHCOBOTO ChCTORHME BKAKOUBAT NapHuMHH
cpencrtea no 6aHKOBU CMETKN, B Gpoi‘i H KPaTKOCPOYHN AENO3INTH C MPBOHAYANCH NALCH OT TRW HAH NO-MANKO
Meceua.

l’lapmmwre €KBHBANCHTH Ca KPaTKOCPOYHH, BHCOKOJIHKBHAHH WHBECTHUHH, KOHTO Ca JIECHO OGP'I:IIIBCMH B

KOHKPETHHW NApHYHH CYMH H CHABLPHKAT HEIHAYHTCAEH PHCK OT NpOMAHaA B CTOliHOCTTA UM,

HdnnoBe H yY4HacTHA

BeHYKH HHBECTHUHH ITEPBOHANANHO C€ NPH3HABAT MO UeHa Ha npuiobusane. [lpeanpuATHETO NpH3HaBa A0Xoaa
OT HHBECTHUMATA €IHHCTBEHO 00 CTENEHTA, B KOATO TO NOAYYaRa palnpeicieHis o1 HaTpynaHiTe nevanbn Ha
NPeANpHATHETO, B KOETO € HHBECTHPaHO, BBLIHHKHanK cnea jatata Ha npuacGumadeto. Tlonyuenu
pasnpeneneHus, HAABHIUABAIIK TE3K Neqanbu, ce pasrnemnar KaTo BLICTAHOBABAHE HA NHBECTHUMATA W CE
NPH3HABAT KaTO HAMAAEHHE HA LieHaTa Ha npiaoGueaHe (ceGecToliHoCTTa) Ha HIHBECTHLIATA.

MusecTHuMnTe B ABUIEPHH W ACOUHUPAHN NPEANPHATHA €€ OTUNTAT I NPEICTABAT NO UEHA HA npxiobueane.
MuBecTHUNNTE, KOHTO He ca KNACHPNIIPANH KATO HHBECTIUMI B OBIICPHH I ACOLNHPAHN MPEANPHATHA, CE
oTuuTar cweraacHo MCDO 9

MupecTHunn, konto ca kaacuduuupann B cwoteeTcTeHe ¢ MCOO 5 kato aupwanw 3a nponaxba (it ca
BKJIOYEHN B TPYRa 3a M3BaxiaHe oT ynotpeba, kosto ¢ knacudriunpada KaTo Abpskana 3a nponaxGa), ce
OTHHTAT B CLOTBETCTBHE € To3w MCDO.

KpeauTi, ThproBckKH U ApyrH B3eMaHug

Karo KEPEenHTH H B3¢MaHlA cE I\'JIaCIl(blll.lllpﬂT (lnmaucoau AKTHBU, BLIHHKHANIN OT AHPEKTHO NpelocTaBsHe Ha
CTOKH, YCAYrH, MapH HAW napi'iii eKBHBAJIEHTH (prTOBCKH B3ICMaHHA 1} KPEIIHTII). KPBJIIITHTG H BIEMaHuATa,
KOHTO Ca C q)nxcupau nazaew ce OTHHTAT NO aMOPTHIHPAHATA UM crofidocT. KPCHHTHTC H B3CMaHHATA, KOHTO €a
Ge3 dmiccnpau naaex, ce oTuurat no cebecToiiHocT. l'lpenmlaTeHnTe pa3xoind, KOHTO KacaaT cineaBallH
OTUETHH MEPHOOH, CE€ MPEICTABAT KAaTO ABAHCOBO NpeBeOACHH CYMH HA JOCTABYMHUH H CE BKIIOMBAT B
TBPrOBCKHTE BIEMAHHA.

Jdanbun 3a BL3cTANOBARAHE

Janbunte 33 BL3CTAHOBABAHE He NPOH3THYAT OT AOFOBOPHH B3dHMOOTHOWEHHA, HE CC lmacmbuunpaT B
KaTeropHHTE (iumaucosu aKTHeH. Te BRIOYBAT:

- CYMIITE Ha Bb3CTAHOBHMHTE JaHbUW BLPXY N0X0AQ BbLB BPbiKa € obnaraemara nella.nﬁa/:mryﬁa 3a nepuoaa o
MATEHN CYMI 32 TEKYLU I APEAXOACH NEPHOA, NpeBiaBalil AbIKHMHTE CYMIY,

- CYMHTE Ha JaHb4eH KPEINT 33 BbICTAHOBABAHEC H NPHXBALIAHE CACI Kpaf Ha OTHETHIA OEPHOO H NMIATCHH
CYMH 3a TeKyll H NpEAX0OAEH NEpHoa, NPeBHWIaBaLH AbTACHMIITE CYMH 3a ApYTH NaibUl.

TexyumTe AAHBYHH AKTHBH 33 TEKYWHA H NPEAXOAHH NEPHOAH CC OLEHABAT N0 CYyMAaTa, KOATO C€ OYaKkBd Aa Ob-
e Bb3CTaHOBEHA OT JaHBLYHHTE OPrali nNpH npiiaraide Ha JavbYHH CTABKH il AalbUitH 3aK0HH, neficraauty wan

OuakBaHH Ja BIIA3AT B CiNa KbM KpaA HA OTYETHHA NEPUHOL.

DuHANCOBN NACHBH

Knacuukaunsta Ha iHaHCOBIITE nackey e chraacHo MCO 9.
CwrnacHo MC®O 9 npoMeHuTe B CpaBeUTHBKTE CTOIIHOCTH OCHOBHO C€ NPEACTABAT KAKTO CllefBa:
& MPOMAHATA Ha CNpaBeAAHBaTa CTOHHOCT, KOATO ¢ B PE3yNTaT Ha NPOMEHHTE B KPEOHTHHA PHCK HA
3anbKenneTo ce otuutar B B i
& BCAKA OCTAHANA NPOMAHA B CPABEANHEATA CTONHOCT Ce Npe/CTass B nevantu n 3aryGu.

THProBeKN H APYTH 380b/IKEHHA H KPeanTH

Kpennty, Tbproecki ¥ ApYTH 3a0bIKEHHA €a PHHANCOBH NACHBH BBLIHHKHANH OT AHPEKTHO nonyYyaBaBe Ha
CTOKH, YCIYTH, NapH HAH NapHYHH eKBHBANECHTH OT KpeAMTOpH. Cnea nLpBOHAMANHOTO NPH3HABAHE KPEANTHTE
W ThProBCKUTE 3aABLIDKEHHATE, KOUTO Ca 6e3 guKkcHpaH maaek, ce€ OTHIITAT NC OLEHEHaTa NpH npuaobHBaHeTo
im crofiHocT. KpeguTnTte i1 3aLAKEHHATA, KONTO Ca C tdhukcnpaH naaex, ce OTHUTAT NO aMOPTH3NPaHaTa HM
cToiHOCT.



COOPHUA TEX MAPK AR

[IOACHHUTEJIHH BEJNEXKH
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(Bcuukn cymH ca B XHNAAM NEBA, OCBEH AKO HE € YNIOMEHATO Apyro)

Janbyuu 3anbEKeHNn

TekyluTe JaHBLUHH Ja0bMKEHHA HA NMPEANPHATHETO He NPON3THYAT OT SOTCBOPHN B3aHMOOTHOLIEHNA H He ce
inacHguuipat kato dinHancoBu nackel. Te BrNOYBAT:

- TEKYLLHR BaHBK BLPXY 10X0/a 33 TEKYIULUA 1 NPEAXOIHI NEPHOAH I CE NPH3HABA KATO NACHB A0 CTENEHTA, 10
KOATO HE € MaTEH;

- TEKYLUH 3aThIKEHNA 33 JAHBLUH CBINTACHO APYMH AAHBUHH 3aKOHH.

TexyluHTe AAHBMHH NACHBH 32 TEKYLUHA H NPEAXOLHIN NEPHOIH CC OUEHABAT NO CyMaTa, KOATO CE ouaKea da Ob-
lie NNateHa Ha JAHBMHHTE OPraH NPH NPHAAFaHE HA OaHbLYHI CTABKH M AAHLYHH 3aKOHH, AclicTBALLK KbM
Kpas Ha OTMETHHUA HepHOA.

belpbLIMeITHi cpeAcTBa, NPCJOCTABEHHN OT AbpAaBaTa

BeisbimesnHn cpencTsa, npefocTaseHH OT Abpxasata cwraacho MCC 20, ca nosom or Abp:kapata
{NpaBHTENCTBOTO, AbPHABHHUTE areHUH H Op. N0A0OHH OpraHW, KOHTO Morat fa 0bAaT MECTHH, HALMOHANHK
WIH MEKAYHApoAHH) noa hopMaTa Ha NPEXBLPAAHE HA PECYPCH KbM NPEANPHATHETO B 3aMAHA HA MHHANO MAH
Obllewo ChOTBETCTBHE ¢ ONPeleNeHi YCAOBHA N0 OTHOLIEHIE HA ONEpaTHBHHTE AeHHOCTH HA NMPEANPHATHETO.
Te wu3knousat (opMn Ha NpasMTERCTBEHA MOMOLL, KOHTO HE MOTaT B PaMKHTE Ha pasyMHOTO Aa Onjar
ocToliHOCTEHI H COeNKH ¢ AbPXKaBaTa, KOHTO He MoraT Aa ObJaT pa3rpaHnteHi OT HOPMANHHTE ThPTOBCKH
CHENKH Ha NPeANpPHATHETO.

BeasbaMeaann cpefcTia, CBbP3aHH C akTHRH, ca 6eIBLIMEINHN CpeacTBa, NpelocTABEHH OT AbPKABATA, YHETO
OCHOBHO YCJIOBWE e, e MPEANPHATHETO, OTrOBAPALLO HA YCNOBHATA 32 MOMYYABAHETO WM CAEABA Ja JAKYWH,
Ch3fase HAY NO APYI* HAYKH Aa NpHaoGue AbAroTpaiiHI akTHAH.

BeasniMesamn CpPeACTBA CBBLP3aHH C NPHXOAH, Ca 6e3Bb3MEAHH CpcicTBa, DNPEAOCTABEHH OT IbpXaBarta,
paznHiHy OT OHEIN, CBBP3AHN C AKTHBH,

Beasb3Me3nHn CpEACTBA NPCIOCTABEHH OT ALPHKABATA C¢ NPCUCTABAT KATO NMPHXOAN 33 Obaew NEPHOAN, KOHTO
€2 MPH3IHABRAT HA NPHXOO CHCTEMAaTH'MHO H PAUHOHATHO 34 CPOKa Ha NONIE3HHA HHBOT HA AKTHBA.

Beasbamesinu CpeAcTBa NpeAoCcTaBCHH OT AbLPKaBaTa, CBbPAHH C NpPHXOOH CE€ NPEACTARAT KATO NpHXoAM 3a
Obaewn NepHOOH, KOHTO Cc¢ NPHIHABAT Ha DpHXod B MOMEHTa, B KoiiTo ce fIPH3HaBatT pasxoaure, 3a
NOKPHBAHETO HA KOHTO Ca [I0NYUEHH.

JanbiKenga Kb fiepcoyalia i NpoBiIiN 33 ALJIroCpoYHN 10X0aAH HiE Nepconana

3abmKEeHNATA KbM NEPCOHANA BRAIOYBAT 3aABNKEHHA HA NPEANPHATHETO MO MOBOL HA MITHAA TPYI, NONOWKEH
OT HAacTHS MepcoHan W CLOTBETHHTE OCHIYPHTENHH BHOCKM, KONTO CE H3HCKBAT OT 3aKOHOOATENCTBOTO.
CuobrnacHo H3ncksanuaTa Ha MCC 19 ce BKMIOMBAT W HAUMCREHIITE KPAaTKOCPOMHH AOXOQN Ha TMepcoxana c
NpoH3X0d HEMONIBAHH OTAYCKH HA NEPCOHANA W HAYHCNeHNTe Ha Gala na AelficTBAULHTE CTARKH 33 OCHIYpABAHE
OCHIYPHTENHH BHOCKH BbpPXY Te3H ROXOAH. Hauucnapat ce npoBH3HK 33 ALATOCPOUHN JOXOOH Ha NEPCoHana,
npeAcTageHy no cToliHocT OT akTioepcka oueHka. ChracHO HIMCKBAHHATA HA NPHAOKHMOTO 3JAKOHOAATEACTRO
12 3abaseHn NpAWAHUA KbM NEPCOHANA CE HAMUCIABAT JIWXBH B PA3MEP HA 3AKOHOBATa JINXBA.

MUHAHCOBH HHCTPYMENTI

MHHAHCOB HHCTPYMEHT € BCEkH AOrOBOP, KOHiTO nopaxiaa (JMHANCOB aKTHR 3a JANEHO NpPeanpustie
(MHaHCOB NMacHB HAM KANWTANOB MHCTPYMEHT, 3a Apyro npeanpuatie. peanpuatieto npusnasa uHancos
akTHB Ml (uHaHCOB nacs B GanaHca, KOraTo cTaBa CTPaHa MO NOrOBOPHHTE YCROBHA Ha {MHaHCOB
HHCTPYMeNT. DHHAHCOBHTE AKTHEH H NAciiBK C€ KNACH(HUNPAT ChIIACHO I3HCKBAHNATA Ha MCPO 9.

MaTepuaJmu Jjanacu

Mpeanpusatueto npunara MCC 2 3a oTunTase Ha MaTepHaNHUTE 3anach. MatepHanHiTe 3anacH ce OUEHABAT no
Ao-HHCKaTa OT ce0ecTOHHOCTTA WITH HETHATA peasiivpyeMa CToHHOCT.

CefectoiiHocTTa Ha MaTepUAJIHWTE 3anacu npejacrasBnisa cyMara OT BCHUKH pa3xoal {10 3aKynyBaHETO,
npepaﬁoTKaTa, K&KTO ¥ OpyrH paixoiH, HanpaBeHH BbB BPbiKa C AGCTABAHETO UM A0 CETallHOTO CBCTOAHHE N
MECTONOJIOKEHHE.
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PaixonuTe mo 3aKynyBaHe Ha MaTEpHATHWTE 3anacH BRIIOYBAT: NOKYNHATA UEHA, BHOCHHTE MHTA W HPYrH
HEBbL3CTAHOBHMH JaHbUY, TPAHCNOPTHHTE pa3XxodH M ApP., KOMTO OHPEKTHO MOTAT Ia €€ OTHECAT KbM
npHzoOHBAHETO HA CTOKHTE, MaTepuannTe d ycayrute. TbproBckuTe OTCTLNKH, pabatd W apyru noaobHu
KOMMOHEHTH ce MPHCTIANaT NpH OnpejeisHe HA MoKynHata ctoiiHoct. PasxomuTte 3a npepaboTka BKNioueaT
NPeKH pasXxoaH H CHCTEMaTHYHO HAYNCTIABAHH NOCTOAHHH W NPOMEHNHBH 00N PasXoiH, KOMTO ce MpaBAT MpH
npepadoTBaHe Ha MAaTEpHanuTe 8 rotosa npoaykuma. MpomeHABHTe O6ILH pa3Xonn ce pasnpenesaT 3a BeAka
npon3BeaeHa eanHKUA Ha §a3a Ha peanHoTo H3N03BaHE HAa NPOH3BOACTBEHNHTE MOWIHOCTH.

MNoctoaHHuTe 0Bl pa3xoan ce pasnpeaciaT kbm cebectoliMocTTa Ha NpoAyKuUNATa Ha 6a3la Ha HOpManHHA
KanaunTeT Ha NPOH3BOACTBEHHTE MOUIHOCTH.

CebectoiiHocTTa Ha MaTepHANHHTE 3anacH MOMKC 0a HE € Bb3CTAHOBHMA, B CJIY‘Iaﬁ Ie Té Ca NOBPEOEHH HIH Ca
WAROCTHO MK HAacTHYHO MOPANHO OcTapesdl, HMAH ako liMa cnal B NpoOoawHITE HM LEHN. Cowo Taka
cefecToifHocTTa Ha MAaTEPHATTHHTE 34TIACH MOXKE J1a HE 6bae BbLICTAHOBIIMA, AKO TlpI'IGJ'III?.I'ITeJTHO ONpeNESIEHHTE
paixoAl 3a 3aBbpLUBAHE HWIH I'IPH6.TH'3IITEJTHO OTIPEACNEHHTE PalXodH, KOUTO e 6wnar HanpaseHy 3a
OCBLLECTBABAHE HA npo.uax(ﬁaTa, ca CcC YBENHUYHAH, Ma‘repna.nmrre janpacy ce Hamanagar 10 HETHaTa
peanHiyema cToiiHOCT Ha 0a3aTta Ha OTAENHN MO3IHUHIN. I1p|| uakou obctoatenctea obave Mowe pa Obhe
NOAXOAALNO 1A CE€ FPYNHPAT CXOAHK HAH CRBP3aHH AO3ULHH.

AKTHEN, ILP#aHH 3a npoaaxia

Kato akTuen, mabpkann 3a npomakOa cernacio MC®O 5 ce wnacH(HUMPAT HETEKYLUM AKTHBH, YKATO
Gaancosa cToiiHOCT 1We ObAe BLICTAHOBEHA NO-CKOPO OT c/leNka 3a Nponaxba, OTKONKOTO pe3 NPoAbIKaBalla
ynotpefa. AKTHBHTE, Onpann 3a npoaaxba ce ouensBar no no-Hickata oT GanavcosaTa MM CTOMHOCT M
cnpaseAnnsaTta M cTOiHOCT, HaManena ¢ pasxojute 3a npoaaxbara. 3aryba ot obe3uenka ce npninasa npH
BCAKO MHPBOHA%ANHO HITH MOCNSIBAII0 HaManeHHe Ha cTofiHoCTTa HA akTHBN, ALpXaHH 3a nponaxba. [leyanba
OT NOCNENBallO YBEAHUEHNE HA COPABCUIHBH CTOMHOCTH, HAMLIEHH ¢ Pa3IXOAHTe 3a npolaaxba Ha aKkTHBH,
AbpKaHW 3a npoaax0a, ce MpH3IHaBa GO pasmepa Ha o0E3UCHKATA HA CLOTBETHUA AKTHB, HAMHCIEHA npean
cbinacHo MCC 36 n MO®O 5.

Mposnann

MpoBu3HMTE Ca 3aALIKEHIA C HEOMpeAcneHa cpottocT WA cyma. TIpoBH3NK ce NPH3IHABAT RO NOBOA HA
KOHCTPYKTHEHH H NPaBHH 3a1bIKEHHA Bb3HHKHAAN B PE3YATAT HA MIHAAH CHOHTHA CBITACHO HW3NCKBAHWATA HA
MCC 37. lNpasHo 3aaniKeHIle € 3aIbJKEHNE, KOETO NPOHIAIN3A OT A0T0BOP (CNOPeN HEFOBHTE HIPHUHH KAay3u
W 1o nojpasGupaHe), 3aKOHOAATENCTBO WM APYFO OeiicTBile Ha 3akoHa. KOHCTPYKTHBHO 3albilKeHHE €
3aAbAAKEHHE, KOETO NPOH3IN3A OT AefiCTBHATA HA NPEARPUATHETO, KOraTo Ha 6a3aTa Ha CTAHOBEHA TEHASHUHA
HA NpeaxodHa fpaktHka, nyGIMKYBaHH MOAWTHKN MAH AOCTATBYHO cCREUHQHUHO TEKYWO TEbpACHHE,
NPeanpHATHETO € NOKA3AI0 Ha APYTH CTPaHil, Y€ € roToBO Na MpHeMe ONpeneneHi OTFOBOPHOCTH H KaTo
pe3yaATaT NPeRNpHATHETO CB3OABa Yy APYTHTE CTpanl ONpefeneHo OuAKBAHE, Y€ IWE HIMBAHW  Te3N
OTFOBOPHOCTH.

{lposiays ce MpH3HABA TOraga, KOTATO NPEAIPHATHETO WM3 HACTOAILO 3anumKeHne (NPasHo KWK
KOHCTPYKTHBHO) KaTO PE3yNTaT 0T MKEHAAH CLOHTHA, IMA BEPOATHOCT 3a MOTAcABAHE HA JaMLAKCHHETO fa Bble
HeoBXoaHM NOTOK pecypcH, CLALPKALL HKOHOMIYECKH MOA3N H MoXe Oa ObJe HANPaBeHa HAAeKIHA OLEHKA HA
CTONHOCTTA Ha 3AALIDKEHHETO. AKO TE3W YCNOBHA HE €A UIMbAHEHH, MPOBHIHA He ce npu3Hasa. [posulnuTe ce
npx3vaeatr no Hait-noGpara npuGnu3HTenHa oueHka HA PLKOROACTBOTO HAa NPEANPUATHETO KbM Kpas Ha
OTHETHHA NEpHo] 3a pa3xoanTe, HeOOGXOAHMN 32 YpekIaHe Ha HACTOALLOTO 3afbixeHne. [IpH3KATHTE CYMH Ha
NPOBH3HH Ce NPepasrtexaaT KbM BCekH Kpail Ha OTHETEH NMEpHOA i Ce NPEN3YUCIABAT ¢ LeN A CE OTPa3n Hafl-
nobpara TeKylua oueHxa.

MacuBy, ALp:kani 3a npoaaxta MC®O 5
CwrnacHo wiuksaHuaTa Ha MCOO 5 npeanpuatnero xnacuduunpa KaTo NacHew, Abpwann 3a npopaxta,

nacnBi BKNIOYEHH B rPyNa 3a n3saxaaxe oT ynovpeba. [lacusiTe ce oueHARaT B CLOTBETCTBHE C HIHCKBAHHATA
Ha MCDO 5.

OTCPO‘IEHH AAHLYHI AKTHBH W NACHBH
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OTCPO‘IEHHTE OaHbYHH GKTHBH W NacHBH C€ NpH3HABAT 34 BPEMEHHH paiiHKH MEXAy OaHbYHATa OCHOBAa HA
AKTHBKTE H NAcHBUTE i TAXHATA DanaHcoBa CTORHOCT KbM Kpad Ha OTYETHHA NEepHOA. OTCPD'ICH JaHbHEH NACHB
Ce NpH3Hasa 32 BCHYKH OBL/MKIIMH B 6baewn NEPHOOH CYMH Ha NaHBLUH, CBBP3aHH C oftnaraemu BpPEMEHHN pa3-
JIHKH. OTCPO‘!BH NaHbYEH AKTHB €€ NpH3HABEa 3a BLICTAHOBHMHTE B 6baewy MEpHOOH CYMH Ha lOaHbUH,
CBB3aHK C NpHCNalalil ce BpeMeHHH PA3THKH, NPEHOC Ha HEHINOM3IBAHH NaHbUHH 3ary6u H KpeluTH 00 CTe-
NEHTa, A0 KOATO € BEPOATHO 4a CHIUECTBYRA ofnaraema neyanoa, Cpellly KOATO Oa MOraT aa ce H3NMoA3IBar.

Kum Kpas Ha BCEKH OTYETEH NEPHOA NPEANPHATHETO NPEPA3rASIKIa HENMPHIHATHTE OTCPOMEHH AaHBYHH AKTHBH.
I'Ipennpmtmem NPH3HABA HENPH3IHATHTE B Npeaxofen MepHod oTcpoteH NaHbyHH aKTHBH RO CTEneéHTa, No
KOATO C¢ € NOABRKIRA BEPOATHOCT Obheuata obnaracMa nevanfa n1a MO3BOJIABA BbICTAHOBABAHETO HA OTCpOieH
JaHbYeH aKTHB. anﬂﬂpHHTHBTO Hamansea fanaHcosaTa CTOHHOCT Ha OTCPOMECHHNTE JaHbYHH AKTHBH 10 CTENEH-
Ta, 10 KOATO BEUE HE € BEPOATHO Oa 6nne peaiH3ivpaHa 10CTaTbYHa obnaraema nevanda, KOATO Ja NO3BOAARA 04
€€ ONOJIIOTBOPH NON3aTa OT HACT HAH LEMTHA OTCPO4CH JAaHBHEH AKTHB. Bcako Takoea HamaneHHe ce TpoABABA
oﬁpamo 110 CTENEHTA, 10 KOATO ¢ CTAHANO BEPOATHO l1a CE peanii3Hpa 10CTATbYHA obGnaraema neuanfa.
OTCpO‘IeHIiTe NaWbYHKY AKTHBH H NACHBH CE& OUECHABAT MO JAHbLYHITE CTABKH, KONTO ce ovakea na Gbaar B cuna
3a NepHoaa, 8 KOIITO AKTHEBLT Ce Peann3ipa Il NACHBLT ce ypeml-"noracu Bb3 OCHOBA HA JAHLYHHTE CTABKH (H
AaWbyHK 32KOHRN), AelCTBALLN KK ONAKBAHI 1A BIA3AT B CHIA KbM KpaA Ha OTHETHHA NEPHOA.

O'rcpoqenme JAaHbUl ce NPH3HABAT KaTO NPpIXod WY pa3xold i C€ BRIOYBAT B neuanGata WIH 3ary6aTa 3a ne-
puoaa, OCBEH A0 CTENSHTA, A0 KOATO AdHBKBLT BbIHHKBA OT ONEpauHa iHaH cuOuTIE, KOETO € NPH3IHATO NpE€3 Cb-
IWHA HAH pa3AHYCH NepHOA AHPCETHO B coBcTBEHHA KAl

MeuanGa nan 3aryba 3a nepuona

MNpeanpuATHETO ApKIHABA BCHYKH EIEMEHTH HA NPUXOIHTE W PalXoAHTe npe3 nepioja B nevanbara nau
zary6ara, ocseH ako gages MC®O He m3nckea 1N pa3pewasa apyro.

Hakon MC®O onpenenat o6cToaTeicTBa, NPH KONTO NPCANPHATHETO NPIINABA KOHKPETHIE NOZULHN, H3IBLH
nevanfata unh 3arydara npes Tekywms nepinod. dpyrn MCDO ushcksar wiH paspewasaT koMioHeNTUTe Ha
apyr BceoOxBaTeH A0XO01, KOHTO OTIOBAPAT Ha JAeduunuuata Ha OButTe NoJoKeHNA 32 NPHXOAN 1 Pa3xonH, 1a
6waat wikmoueHn ot nevanbara wan arybara.

Pa3xonn

Paixogute ce oTUHTAT Ha [pHHUHNA Ha TEKYLLO Ha*lMciABaHc. Quenspar ce no chnpaseiniBaTa croiflHocT Ha
NAATEHOTO HAH NPeACTOoALHUO 3d NNALLAHE.

I'lpennpumue'ro OTHHTA TEKYLUO pa3XxoaHTe 3a AeiHOCTTa N0 MKOHOMMHYMECKH ENeMEHTH H Clleli TOBA OTHACA No
QJ}'HKUIIOHH.FI}IO NpeQHasHa4vYeHHE € Uen cbopmupaue paiMepa Ha pasxoante 1o HanpasneHHA H OeliHOCTH.
Paixoan ce MPH3HABAT, KOTATO BL3IHWKHE Hamanewne wa ObaeHTe HKOHOMHUECKH H3roamn, CBLp3aHH C
HaManeHHe Ha akTHB HAN YBEAHYEHHE HA NAcHB, KOETO MOXE la fulle oUeHeHe HANEKAHO. anBHBBaHETO Ha
pa3xoaHTe 3a TEKYLHA NEPHOA CE HIBLPLLBA TOraea, KOraTe ce HAUHCARBAT CLOTBETCTBAWMNTE 1M NMPHXOAMN.
Korato MKOHOMMHECKHTE H3roAN C€ 0YakKBa Oa BLIHWKHAT npe3 HAKOJIKO OTUETHH NEpHONa W Bpb3IKaTa Ha
paixoauTe ¢ npUxoauTe MOKE Aa Obae onpeacneHa caMo Hai-00Wo WK KOCBEHO, PAa3X0aHTE CE€ NPU3HABAT HA
bazata Ha apoueIypH 3a CHCTEMATHYHO i PAUHOHANHO pasnpeacacHte, Paxxon ce NpH3HaBa He3abaBHO B
OTHETA 34 NOX0ANHTE, KOraTo pa3xoasT HE Ch34aBa Obaela HKOHOMHYUECKE H3rpAA HAN KOFATO i A0 CTENEHTA, N0
koATo Obaewiata MKOHOMIYECKa 13roaa He OTroBapa Ha HIWUCKBAHWATA HAN NpecTaHe lla oTrobaps Ha
HIHCKBAHHATA 34 NPH3HABAHE Ha AKTHB B Oananca.

IMpnxoaun

Ipixoa e GpyTeH NOTOK OT HKOHOMHYECKN MOA3H Npel NepHoaa, cb3naaeH B Xxona Ha obuuaiinara pefinocT Ha
NIPeANpPUATHETO, KOTaTo Te3d TOTOUM BORAT [0 YBENHYABAHE Ha COOCTBEHMS KaNNTAN, PA3RHYHK OT
YBE/IHMEHHATA, CEBLP3AHM C BHOCKHTE Ha akunoHepute. TlpeanpuatHeTo OTYNTA TEKYWMO APHXOIMTE OT
obnuaiinara peliHocT no BuaoBe AeifwocTii. TlpMxoauTe ce oueHABAT MO CApPaBelHBATA CTOAHOCT Ha
MONYYEHOTO W NOANEKALLOTO 33 NONYHABAHE NNawlaHe HAN Bh3HarpakacHie. [TPHIKABAHETO HA NpuXoaKTe
Ce H3BBLPLUBA NPH CNA3BAHE HA NPHETATA CYETOBO/HA NOJNTHKA 33 CLOTBETHUTE BHAOBE NPUXOIH:
TMpuxoawT oT npoaaxbaTa Ha CTOKH H NPOILYKUNA Ce NPH3MABA, KOTaTo ca OHAN HIMBAHEHN BCHYKY CNeABatitH
YCIOBHA:

® NPEANPHUSTHETO € MPEXBLPNIVIc H2 KYNyBa4ya CbLUECTBEHH PHCKOBE I NOA3H OT coOCTBEHOCTTA BBHPXY

CTOKHTE H NPOAYKUHATA;
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® MpedNpHATHETO HE 3aMa3ka NMPOARIKABALO YYACTHE B YNPABNEHHETO HA CTOKHTE W MPOAYKUHMATE,
JOKOJIKOTO TO OOWKHOBEHO C€ CBBLPIsa CbC COOCTBEHOCTTa, HMTO eeKTHBEH KOHTPOS Had
NponaBaHUTE CTOKH H NPOAYKIHA,
& CyMaTa Ha PHX0la MOXe HalexIHo aa Obae OLeHeHa;
® BEPOATHO € HKOHOMHYECKHTE MOA3H, CBBP3AHH CBbC CAENKATA, Aa CE NOAYUAT OT NPEANPHATHETO; H
® HanpaseHUTe pasXodH WIH Tell, KOHTO We ObAAT HANPABEHHW BLB BPL3KA CLC CHENKaTa, Morar
HAAEXKAHO 1a 01LAaT oUEHEHH;

MpuxoawT ot nponawba Ha ycnyrh ce ApHU3HAaBa, KOTATO PE3yATATLT OT elia CIENKa MOWKE Ad ¢ OLUEHH
HAAEKIHO, APUXOABT, CALP3aH Che CAcNkara, TpROBa 22 ce MPU3HABA B 3aBHCIIMOCT OT €Tana Ha 3asbplieHocT
Ha coenkarta KbM Kpas Ha OTYEeTHHA Nephon.
MexAHHHHTE W aBaHCOBHTE MNAILAHMA, HANPABEHH OT KANGHTHTE, OOHKHOBEHO HE OTPasABAT W3IBLPINEHHTE
YCNyTH.
ETanmkT Ha 3aBLPWEHOCT HAa €IHa CHeSika MOWe Oa cc ONpedeAH Mo pasanuHn MeToan. Beako npeanpnaTthe
H3NON3Ba METONA, KOTO HAMENKIAHO OLEHSRA WIBLPLICHNTE YCnyri. B 3aBHCUIMOCT OT xapakTepa Ha cAeakaTa
METOLUTE MOWKE 12 BRIKOUBAT:
s [perjiea Ha H3BbPLIEHATa paboTa;
&  HIBLPLIEHHTE A0 MOMEHTA YCIYrH KaTo npoueHt oT obwma obem wa ycnyrure, kowto TpaGea na
6LaaT 3BBPIIEHH;
i
®  YacTTa, KOATO HAMPABECHWTE 10 MOMCHTA Pa3xcil NpelcTaBiABaT oT 0O obem Ha npeasHaeHHTE
pazxonM no caenkata. CamMo pasxoOHTE, KOHTO OTPAalABAT H3BLPIIEHHTE AO MOMEHTA YCTYrH, ¢e
BKKOYBAT B HANPABCHHTE 10 MOMEHTA pazxoan. Camo pasxolnTe, KOWTO OTPa3ABaT HIBLPUICHHTE
YCAYFH WA YCIyTHTE, koHWTo TpaGsa na Oblar nIsspuiesi, ce BralousarT B obwmna obem Ha
npeaBHAEHKTE PA3X0AH No CAeIKaTA.

Flpuxoau oT JNUXBH, BEIHATPAMKACHHA 324 NPAB2 W AHBHAEHTH CE NPHIHABAT, KOTaTo!
® ¢ BLIMOKHO NPCANPHATHETO Na HMA HKOHOMHYECKI NOA3N, CBLP3AHN ChC CACAKATA,
H
® CyMaTa Ha NpuXoaMTe MOKe HaaekaHo na Objie oueHeHa.
IMpHxoanTE Ce NPH3HABAT, KAKTO CAeaBa:
& [IMXBATA CE NPH3HABA M0 METOAA HA eeKTHBHATA AIXBa Chraacho MCDO 9,
& BLIHArpakAcHHATa 32 Mnpasa ce Npi3Hasat HA 0a3a Ha CHETOBOAMNA MPHHLHM HA HAYWCHABAHE,
CBMIACHO CbALPHAHNETO Ha CLOTBETHOTO CNOPA3YMEHHE,

& JHBHOEHTHTE CE NPHIHABAT, KOTATO €€ YCTAHOBH IIPABOTO HA AKUWOHEPA 12 OAYY N NJIAWLAHETY,
JHBHAEHTH MO KANHTANOBI UEHHU KHIKA, oOsBeHn ot newanbute npean npnaobusaHero, ce NPH3NABaT B
neuanbata wnn 3aryGata NpH yCTaHOBABAHE Hd OPaBOTO Ha MONYYH JHBIAEHT, HE3ABICHMC OT TOBA AaAW
IWBHAEHTHTE CE OTHACAT 32 Nneuanda, peann3npana npean WA cnel npuaobusaneTo.

Bn3varpasaeHuATa 332 NpaBa Cce& HAYWCAABAT ChrIACHO YCNOBHATA H3 CLOTECTHOTO CROpalyMCcHiE H
oBIKHOBEHO Ce NpPHIHABaT HAa Ta3n OCHOBA, OCBEH ako ¢ orned pasnopealiTe Ha CHIOPa3yMEHHETo ¢ fo-
NOAXOAALLO PHXOABT A2 €€ NPH3HABA HA JIPYTa CHCTEMHA HAH pauHoHaiHa Gasa.

MpuxoasT Ce MpH3HABa €aMO, KOraTo HMA BEPOATHOCT NPEANPHATHETO 1a NOJYYH WKOHOMIUCCKH fOA3M,
CBBP3aHH CobC Caenkara.

KoraTo Bu3KHKHE HECHTYPHOCT OKOJO ChOHpaHEeTo HA CyMa, KOATO Beue € BRAIOYEHa B npuxon, HechBupaemara
CyMa, OTHOCHO KOATO BL3CTAHOBABAHETO BEue HE € BEPOATHO, Ce MPH3HABA 33 Pa3xoll, & He 33 KOPEKUHA Ha
CyMaTa Ha MTbPBOHAYANHO NPHIHATHA NPHXOA,

IprxoauTe oT HaeMH ce NPU3HABAT Ha Bpemesa Da3a 3a cpoka HAa AOTOBOpA.

D HAKCOBH PHCKOBE
KpenureH puck

PHCKBT, ue CTpaHa no (bliHaHCOBII HHCTPYMEHTH - aKTHBH HA OpPeANpHATHETO, HAMA Aa YCnee Oa uinnarty
JAABLIKEHHETO CH H LIE NPUYHHI ¢I{H3HCOBa 33[‘}/6& HA NPEANPHATHETO.

JIuKBHAEH PHCK

PHCKT, ve NPEANPHATHETO WE CPEUIHE TPYAHOCTH NPH H3MTBAHEHNETO HA 3A0BIKEHUA, CBbP3aHH C dJIIHaHCOBH
MAacHBH.
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TlazapeH pHck

PHCKBT, We COpaBeINBaTa CTORHOCT Wik GbAewwnTe NapuyHH NOTOUH Ha HHAHCOBHA IHCTPYMEHT (e BapHpar
nopani NpoMeHH B nasapHire uen. MazapHuAT pHCK e ChCTOM OT TPH BHAA PHCK:

» BaiyTeH puCK - PHUCKBT, He cMpaBe/IHBaTa CTOHHOCT HAH ObICILITE NAPHIHW AOTOUH HA hMHAHCOBUS
HHCTPYMEHT LLUE BapHpaT Aopaan NpoMeH| B oOMEHHITE KypCoBe;

» JIUXBEH PHCK - PHCKBT, Y€ cMpaBelinBaTa CTOHHOCT MAh ObACUINTE DAPHYHE NOTOLH HA (PHHAHCOB
WHCTPYMEHT 1Lie BapipaT NOpaiH NPOMEHH B NAa3apHHTE THXBEHH NPOLEHTH;

e [pyr LEHOBH pPHCK - DHCKGLT, Y€ ChpaBeinuBara croliHOCT Wiy ObACIIMTE NapHYHK NOTOWN Ha
(UHAHCOBUA WHCTPYMEHT Lie BapHpaT MopaiH NPOMEHH B NajapHute ueHi (PainuiHu OT TedM,
Bb3HHKBALLH OT JWXBEH PHCK HIN BAaNyTeH PHCK), HE3ABHCIIMO OT TOBA AanH Te3H NPOMEHW ca
npidHHelH oF lakTopH, cneuudUyHN 332 OTAENHUS (HHAHCOB WHCTPYMEHT HNH HErOBHA EMMTEHT,
HIH OT GaKTOpH, BAUSEWH BLPXY BCHHKM NoAo0HN PHHAHCOBH HHCTPYMEHTH, ThpyBakH Ha nalapa.

MonuTikaTa HA NPEANPUATHETO 33 WANOCTHO YMpasieHHe Ha PHCKOBETE HMA 3 UeJ 13 HAMATH €BEHTYANHHTE
seGnaronpuaTHl elekTH BLPXY PHHAHCOBHA pe3ynTarT.

EdexTH 0T npomMennTe B 0GMEHHNTE KypcoBe

dyuKkuHoHANHATa BaNyTa Ha npeanpuaTHeTo e Ounrapcki Aes. Banytata wa npeacvasiHe na HHAHCOBHTE
oTvetn ¢ Guarapekd nes. TowHoOCTTa Ha YKHCAaTa BbB hiIHAHCOBHA OTYET € XHaan Gbarapckh Jiesa.
YysnecTpaHHa BanyTa ¢ BCAKA BANYTA, PAsNHYHA OT PyHKUMOHANHATA BANYTa Ha Npeanphatiero. Clenknte 8
YY¥OECTPAHHA BanyTa c¢ BNHCBAT NLPBOHAYZNHO BbLB (IYHKUHOHANHA BanyTa, KAaTO KbM CYMata Ha
HYKACCTPAHHATA BANYTA CE MpHIara UEHTpanHnA Kypc Ha Buarapcka Hapoaua Banka (BHB) 3a cwoTsetHara
pATyTa KbM fataTa Ha chenkata. KypcoBHTe paiHkh, BhIHHKBALLM NPH YPEHKAANE Ha NApHUHN NOINUMH HIH
NP NPEN3YHCASBAHE HA NAPHYHUTE NO3HLIMI HA NPEANPHATHETO TI0 KYPCOBE, PA3NiYHH OT TE3H, NMPH KOMTO ca
61y npensucieHH NpH M-PBOHAYAIHOTO NPH3HABAHE Npe3 NEpPHOAA WIN B NPEAXOAKN (MHANCOBH OTUETH, Ce
npu3HasaT karo nevanta waw 3aryGa 3a nepnosa, B KoiiTo ca BLIHIKHANN, C HAKOK WIKHIOYEHNS chraacHo MCC
21 na KypcoBiTe painvKH, BLIHNKBRILK NO NaJeHa NapH4yHa NO3HUNA, KOATO (o ChlHOCTTA CH NPEACTaBAsBa
YacT OT HETHA HHBECTHUMA HA& OTHKTALLA Ce CTONAHCKA eduHIILA B uyywaecTpanna aefinoct . Korato napuuna
No3NLLIS BLIHIKBA B PE3YATAaT HA CHENKa ¢ HYXAeCTPaHHA BANYTA Il WMA MPOMAHA B OOMEHHHA KYPC MexIy
fatara Ha CAENKATAa M A4TaTa Ha ype#kaaHeTo, ce nosAsfsa Kypcosa painnka. Korato coenkata Guiae ypeneua s
PAMKKTE HA CbLUMA OTHETEH MepHOA, Npe3 KoiiTo € BLIHHKHANG, AAATA KypcoBa pa3liMKa Ce NMPHIHaBA npel
naaenus nepuoa. Ho korato caenkata Guioe ypedewa npe3 cieasall oTweTeH NEPHOA, KYPCOBATAa pasiivka,
NpH3IHATA Npe3 BCEKH OT MEXAHHHHUTE NepHoaN 10 JATaTa H@ ypesmiaHeTo, Ce ONpefens OT NpOMAHATA Ha
o0MeHHHTE KypcOoBe NMpe3 BCEKH Nepiol.

Korato neuanfa unu 3aryfa oT HenmapuqHa NO3NLMA € OTPa3eHa AHPEKTHO B COBCTREHHA KanuTan, BCEKH
oOMeHEH KOMIOKEHT OT TasH neuanfa win 3ary6a ce npi3uasa a apyr sceoGxsarted noxon. Korato nevanfa
unH 3aryba o1 HenapHuHa NOINUKA € oTpaseHa B newanbata waH sary6ara, peeky 0OMEHEH KOMMNOHEHT OT Ta3W
nevanfa nnu 3aryba ce npuaHasa kato nevanba unu 3ary6a.

Korato onpenenenn MCDC nsnckear HAxon neuanbn nan 3ary0u OF akTeBU A2 ce OTPa3sBaT AHPEKTHO B
cobCTREHWA KanmWTan W KOraTo TakbLB AKTHB CE OUEHABA B “yknectpaHa sanyta, MCC 21 wu3ncksa
npeoucHeHata crofidocT na GbOe npedsuHCAEHa, WINOJ3BANiKW Kypca KbM 1aTaTa Ha onpedensHe Ha
CTOIHOCTTA, B PE3yNTaT Ha KOETO CE NOJy4aBa KypcoBa pamiika, KOATO CLING Ce NPH3HaBa B Apyr BceobxBaTeH
noxon. TpeanpuaTHeTo (Ipask NPEcUEHKa Ha MO3HLIHH B YYHACCTPAHHA BANYTa KbM KPas HAa OTYETHHA MEPHOL
H TEKYLLO Npe3 OTYCTHHA NEPHOL.

TMo3nuuiTe 8 MYKACCTPAHHA BANYTA KbM KPasA Ha OTYETHIIA NEPHOA €A OUEHCHH B HACTOALLNA (PHHAHCOB OTHET
no 3aknrouHTeNnHUA Kype Ha BHB.

CueToBoaHN NPpeanoIoXeHns i npllﬁ.lllllli'l'e.ﬂllll CHETOBOZHN NPCUCHKH

B pesysTar Ha HeCHTYPHOCTTa, MPUCHILA HAa AenoBaTa AEHIOCT, MHOro CTaTHH OT (PHHAHCOBHTE OTHETH HeE
noanewar Ha NpeuH3Ha OUEHKa, a caMo Ha npubanantenHa ouexxa. [pubnnsuTennuTe OUEHKH CE OLEHABAT Bb3
OCHOBA Ha HAi-aKTYANHATA HANKYHA il HAZEeXOHA HH(opMatna.

Manon3sanero Ha palyMHH nNpHGIH3NTEAHN OUEHKH NpEACTAaBAABA OCHOBEH ENEMEHT B HW3rOTBAHETO Ha
(GHHAHCOBKTE OTETH W HE HAMANABA THXHATa nocTosepHocT. {Ipinaraneto Ha MekayHapoaAHUTe CTAHAAPTH 3a
(HHANCOBO OTYHTAHE H3HCKBA OT PbLKODOACTBOTO A3 NPHIOKNH HAKON CHETOBOAHH MPEANOAOKEHHA H
NPHOAHIHTENHH CMETOBOIHM NPELEHKH NPH HIrOTBAHE HAa (HHAHCOBHTE OTHETH W MpPH ONpEIENAHE Ha
CTOHHOCTTA HA HAKOKM OT AKTHBHTE, NACHBHTE, MPHXOONTE H pasxoanTe. BCHuKn Te ce NIBbPWIBAT HA OCHOBATA
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CO®DHA TEX TTAPK AL

NMOACHUTEJHH BEJNEKKH

3a TpuMeceyeH nepHol, NpHKNoHBall ha 31 mapt 2020

(Bcuuku cymM ca B XHNAAR NIEBA, OCBEH 8KO HE € YNIOMEHaTO IPYro)

Ha Hail-no0pata npeuelka, KoATO € HanpaBeHa OT PbLKOBOACTBOTO KbM Kpas Ha OTHMETHHA NEPHOL.
Hefcteutennute peystaty 61uxa MOrIH 1a ce paljiniaBaT oT NPEACTABEHHTE BbB HHAHCOBHTE OTHETH

Hanewa npubAN3HTENHA OUEHKA NOANEXN HA Npepa3rAekNaHe, aKo HACTLNAT NpoMeHl B ofcToaTencTeaTa, Ha
KOHTO €€ OCHOBaBa, WAHM B pe3yNTar oT NOJYYEHA HOBZ WHGOOPMAUHA HAN AONMLIHHTENHO HATPYNaH ONUT.
TNpepasraesnaneTo Ha NpuGIHIHTENHATA OLEHKA HE CE CBLP3BA ¢ MPEANCAHN TIEPHONN K HE NpeACTaBNABa
KOpekuMs Ha rpewka. Bcaka npomana 8 npunaravata 0a3a 3a OLUCHABAHE ce TPETHPA KAaTe NpOMAHA B
CYETOBOIHATA NOJIMTHKA, & HE B CMETOBOAHATA NPHOAIZHTENHA OUCHKA.

Korato e TpyaHo [1a ce HAApaBH pasTpaHHYeHHe MekOy MPOMAHA B CHETOBOAHATA NOANTHKA W NPOMAHA B
CYETOBOOHATA NPUGNKINTENIHA OLEHKA, MPOMAHATA CE MPHEMA KaTo MPOMAHA HA CHETOBOAHATA NpHOANINTENHA
OleHKa.

EdekTsT 0T npoMAHaTa B cHETOBOAHA NPHOIH3NTENHA OLEHKA CE NPH3HABA NEPCAEKTHBHO 4PE3 BIUIIOYBAHETO
MY B nevantara HAH 3ary6a’ra 3a MnepHOla Ha NPOMAHATA, aKo MpoMsHaTa 3acsra CaMO TO3H nepHoa HnH
nepHoaa Ha NpoMAHATa i OLIaeu NepHoAN, aK0 NPOMAHATA 3aCAra It ABaTa.

JoTonkoea, IOKONKOTO NPOMAHATA B CMETOBOAHATA MPHONH3HTENHA OLEHKA BOOH OO MPOMEHH B AKTHBHTE H
MACHBITE, IUTH Ce OTHACA NO KOMIIOHCHT OT KanWTana, TA CE MpPH3HaBa 4ypel Kopwrhpave Ha Ganancosata
CTONHOCT Ha CEbP3AHHA AKTHB, NACHB WK KOMNOHEHT OT KANHTANA B NEPHONA HA MPOMAHATA.

pemkn

I'pelwkn OT MBHAN NEPHOI Ca NPOTIYCKI NI HETOYHO APCACTaBAHE HAa (PHHAHCOBUTE OTHETH HA HPEINPHATHETO
33 eQHH WIH NOBEYE MHHAAN OTYETHH NepHOodH NPOH3THYALM OT HEWINOAIBAHE HAN HENPABWIING HINOJ3BAHE
Ha HagexaHa nHdopmauna, KoaTo e Guna Hannyea KbM MoMeHtd, B xolito diiHaHcoBHTE OTHETH 3a Te3d
nepuoan ca Sunw omobpenu 3a nyGiMKyBaHe W e MOMKCAO, MPH NONATAHETO HA palyMHH ycuins, na Gwnae
MonyueHa H B3€Ta NpeaBia NPH HATOTBAHETO H NPCACTABAHETO Ha TE3H PHHAHCOBH OTHETH.

Teait rpewky BKAOYBAT eEKTHTE OT MATEMATHHECKH MPEWXIl, TPEUIKW NpPH DpHjarale Ha CcueToBoaHA
HONITHKA, HELOFNEKARHE KIIH HETOMHO APEACTABAHE Ha PAKTH W HIMaMH.

[peiuxkH no cMuchaa Ha MCC 8 morar na Bb3HHKHAT BB BPLIKA C NPUIHABAHETO, OUEHABAKETO, NPEICTARAHETO
IWIH ONOBECTABAHETO HA KOMMOHEHTH OT (puHaHcoBuTe otuern. TloTeHUNANHITE rPELIKY 32 TEKYLIHA NEpHoOL,
OTKPHTH B CbLLIIA, CE KOPHTHPAT npean (HHHAHCOBHTE OTYETH Aa ce onodpaT 3a nyGaikysane. Bunpekn Tosa
FPEeLIKH MOHAKOra ce OTKPUBAT B NOCAEABALL MEPHOL M TE3H TPCIIKH OT NPEIXoANH NEPHOAH CE KOPHIHpaT.
[lpeAnpiATHETO KOpHMiIpa ChC 3a4HA 1aTa CbLECTBSHHTE MPEUIKH OT NPEAXOAHI NEPHOAH B NbPBHA (hHHAHCOB
oriet, ofobpeH 3a nyGnukyBsaHe crieA KaTto ca OTKPHTH HpPed MPEN3HHCAABANC HA CPABHITENHHTE CyMH 38
NpeactaselHa HpeaxoieH Nepiod, 8 KOUTO € Bb3IHNKHANA IPellika WiH B cAY4aH, ue rpelkaTa € Bb3HHKHANA
npeiH Hali-paHHO NMpEeACTABEHNA NpenxoleH MepHod, MPEHINHCAABANE HA HAUAIHOTO Canae Ha AKTHBMTE,
MACHBHTE H KAaMKHTANA 33 TO3H NEPHOL.

pewka oT npeaxcieH MNEPHOA Ce KOPHIPa NOCPEACTBOM NPcH34HCAABaHe ¢ ofpaTHa citha, OCHEH axo e
NpaKTHYECKH HEMPHIOKHMO Ja ce onpeAeAn HAKol oT creun(ryunTe eeKrTH 33 NEPHOAL WK KYMYNATHBHHA
eieKT OT Ta3H rpewika.

CB‘bp3aHII Alia H CACNKIE MeX1LY TAX

[Mpennpuatueto cnalsa pasnopenturte Ha MCC 24 npn onpeaensne u onoBeCtaBane HA CBLPIAHITE AWUA.
Chenia Me#kay CBbP3aHH HUA € NPEXBBPASHE HA PecypCcH, YCAYTH HITH 3AABIKEHHA MEKAY CBbP3IaHH Auua 6e3
3Ha4YCHNUE HA TOBA NANH ce Npiiara HAKAKBA LEHa.

JInsnur

Covrnacio MCDO 16 nusuuros Lorosop ce knacigmumpa xato (PUHAHCOB AH3KHE, AKO OPEXBLPAA NO
CHIIECTBO BCHYKH PICKOBE M H3roM oT colGeTBeHoCTTa BLPXY akTusa. JI3WHros noropop ce xnacHpuuupa
KAaT0 ONEPATHBEH AM3HHI, AKO HE NIPEXBLPIIA N0 ChLUECTBO BCHMKH PHCKOBE H H3roOH OT COOCTBEHOCTTA BhPXY
AKTHBA.

Mpuznasane u omuumane 1A HuaNCoa IUIUI06 QOCOGOP, KO KON OPYHCECMBOMO € IUNzonaryyamen

B nayanoTo Ha AUIHHrOBIS CpPOK CbliHaHCOBHHT JH3HHC €€ NPH3HABA KAaTO AKTHB I NAaCHB B HanaHca ¢ pasMmep,
KoHiTO B HAUANOTO HA NHIHHTOBHA CpPOK € paBEH Ha crpaseaAndBaTa CTOHHOCT Ha HAaeTUAT AKTHB HIH, aKo € Nno-
HHCBK — MO HACTOALLATA CTOMHOCT HA MHHHMATHHUTE JIN3HHTOBH MNaUlaHHA, BCAKO €IHO OT KOWTO € ONpEAeneHo
B HavyaloTo Ha JAH3INHIOBHA A0TOBOP. nIICI{OHTOBHET NPOUENT, koifTo ce u3Inoniea NpH H3YHCNABAHE Ha
HacToAliaTa CTOIHOCT HA MRHHMANHUTE JIM3NHFOBI NAALUAHHSA € JIHXBEHHAT NPOUEHT, 3aN0KeH B ANINHIOBHA
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COOHMA TEX NNAPK AQl

NOACHHUTENHH BEJIEKKH

3a Tpimeceuen nepHoA, Npukmoysaw Ha 31 mapt 2020

(Bcuuku cymu ca B XiIAAM JieBa, OCBEH KO HE € YTIOMEHATO JpYro)

IOTOBOP, JOKOAKOTO TOHi MPAKTHHECKH MO¥e Aa Oulie ONpeneneH; ako ToBa € HERLIMOMHO — H3INON3Ea Ce
IHepeHIHATHIAT JIHXBCH NMPOUCHT M0 3a[L/LKEHMETO Ha AM3nHrononyuartens. [TbpsoHavanHHTE TNpEKH
PA3XOAH, HIBLPLUEHH OT MH3IMHIONONYYaTeNs ce NpHbaBAT KbM cymarta, ApHIHATA KaTe AKTHB. MUHKHMamHKTE
JNH3HHIOBY MAMAlLAHKA C€ Pa3NpelnesT Mexay (UHaHcOBMA pa3xod W HAMANEHHETO HA HEMAATEHOTO
3anbnKeHie. PHHAHCOBUAT pasxoA ce pasnpelensa No NEpHOAN 3a CPOKA Ha JIM3HHIOBHA NOroBOP Taka, Ye Na ce
MOAY"H NOCTOAHEH NEPHOANYEH AUXBEH NIPOLEHT MO OCTATHYHOTO CANAO HA 3aHbLIKEHHETO. YCNOBHUTE HAEMH
CE HAUNCJIABAT KATO PA3X0/ 33 NEPHOINTE, B KOMTO €a GIIH HIBLPINEHY,

AMOpPTH3aUNOHHATA NOJHTHKA NO OTHOIMEHHC HA AMOPTHIYEMHTE HAeTH AKTHBH ce cboOpaifsa c TasH no
OTHOIEHHE Ha cOOCTBEHNTE aMOPTH3YEMH aKTHBM, @ NPH3HATATA aMOpTH3aUMA Ce WiuMcnama Ha Oalara,
onpepenena B MCC pernameHTHpallH CbLOTRETHHMA BHA AKTHR. AKO He € CHIYPHO B roAaMa CTEneH, ue
npeanpHsTHETO e npuaoGne cobcTBEHOCT N0 Kpad HA CPoKa HA JAH3IIHIOBHA AOrOBOpP, aKTHBLT WN3ILUANO CE
aMOPTH3HPA NPE3 NO-KPaTKHA OT ABATA CPOKA — CPOKA HA IHIHHIOBHA LOrOBOP HAN NONE3HHA #IBOT HA AKTHBA.

HPHZ\‘HUGCIHL' U ONIHUMANE A ONEpAamuGen Juilieos 00?06()]7, o Koumo ()py.?K'(?CHiBOIHO ¢ Juunconoayiamen

JInauHroBuTe mAaW@HKHA no oneparHseH NH3HHC CE NPHIHABAT KaTO palxol B OTYETA 3a AOXOANWTE MO
NMHETIHHA METOA 3a uenns CPOK Ha AH3NHTIOBHA AOronop, OCBEH ako Apyra CHCTEMHA fazanee npeacTaBpyuTENHA
3a BpEMETO, NMPE3 KOETO NPEANPHATHETO HINMON3RA H3IrOAHTE HAa HAETHA AKTHB.

Hpusuaaaue u omuumane na d)mmucm JAn3uN208 ()()E.’()G'Op, NG KOO {)p_v.)icccmaomo e Au3unzodamen

MpeanpHATHETO NPHIHABA AKTHBITE, ALPWAHW MO CHNATA HA (HHAHCOB JINIMHF, B CBOWTE OTYETH W TH
NpEACTaBA KaTo BIEMAHE, HHATO CyMa € PaBHA HA HETHATA HHBECTHLHA B IH3IHHIOBHA A0TOBOP.

MoanexawoTo Ha nNoAyvasaHe ANIHHIOBO NAALIAHE ce palriekla KaTo MOracAsaHe Ha raaBHHUA i (HHAHCOB
noxon, [Npuinasaveto Ha ¢HHAHCOBHA NOXOIL €€ OCHOBaga Ha MOIEN, OTPa3aBalll NOCTORHHA HOPMA Ha
BbIBPBUIAEMOCT 32 NEPHOLHTE BLPXY HETHATA HHRECTHUNS HA JNUIMHIOAATENns, CBbp3aHa ¢ (HMHAHCOBHA
JIU3HHF.

MpuxonwT oT npoaawGaTa, NPH3IHAT B HAYAIOTC HA CPOKa Ha (MMHAHCOBHA JNHIMHE OT JIM3MHroaatens,
npe/cTaBAABa clpaBeAniBaTa cTOIHOCT Ha aKTHBA WIN aKO TA € NO-HHCKA — HACTOAIETE CTOHHOCT Ha
MHHIMANTHHTE JTH3HHTOBHM NAALIAHWA, H3YNCNEHN npi  mnasaped JuxeeH npoueHt. CebectoitwocTra Ha
nponax0aTa B HAYANOTO HA CPOKA HAa NHIHHTOBHA AoroBOp ¢ cebectolinocTra nan Ganancosarta cTofiHOCT, ako
Ca pazNHuKHH- Ha HaeTata cofcTEeHOCT, HAMA@IEHA CbLC HAcToAWIATA CTONHOCT HA HErapaHTHpaHaTa OCTaThyHa
cToliHOCT.

ﬂpu:maaane W OMYUMAHEC Na OREPAnueet Ji3iicos ()0?06'{)[). RG Koumo ()p_\’.?i('(?(.‘"lﬂ()ﬂl{) ¢ auznnzodamer

AKTHBUTE, AbprKaHH 3a OTAaBaHe MO ONCPATHBHH AM3IHHIOBH HOroBOpi, C€ NPEACTABAT B OTHETHTE, B
ChOTBETCTBHE CbC CbLIHOCTTA Ha akTHBa. HaeMHUAT 1oxon ot onepariBHy JH3HHIOBH N1OFOBOPH CE€ NPH3IHABA
K&TO AOXCR NO JHHeliHug MeTon 3a CpoKa Ha JIM3HHTOBHA NOroBOp, OCBEH &Ko ApYra CHCTEMHA 6aza oTpa3sea
No-TOMHO BPEMEBHA MOALST, MPH YHETO WANON3IBAHE € HAMANIEHA N3BNEYCHATA NON3a OT HAETHA aKTHB.

PaaxoauTe, BKIKOYHTEAHO aMOpPTH3aUNHATA, HIBBPLIEHH BLE BPLIKA C FCHEPUPAHETO HA N0X0AA OT JIH3HHT, CE
NPH3HABAT 34 pa3xoll. Haemuuat noxon ce NpuU3Haea 3a Aoxoa no JHHeitHHA MeToa 3a nelind CpOK Ha

AHUIUHIOBNA DOroBOp, AOPH AKO MOCTLANCHHATA HE €& NOJYUIRAT HA TaiH 0aza, OCBEH AKO Apyra CHCTEMHa faza
OTpasasa Nno-ToMHO BPEMEBHA MOAEN, NPH YHETO HINOA3BAHE € HAMANEHA WiBAictieHaTa NOA3a OT HACTHA aKTHB.

Hauanuure NPEeKH pa3xoil, HIBLPWEHH OT NPEAnpHATHETO BLB BPLiKA C NOTOBApPAHETO W YPEeXAAHETO Ha
ONEpPaTHBEH AK3IHHT CE l'lpliﬁElBﬂT KbM Oanancosarta CyMa Ha HAETHA AKTHBR N C€ NMPH3HABAT KaTo Pa3xod npe3
HEJIHA CPOK Ha MH3IMHIOBHA AOrOBOP HA CHIOTO OCHOBAHHE KAKTO AH3IHHTOBHA NpHXOA.

Amopnﬁauuma Ha aMOopTHIYEMHTE HAETH AKTHBII CE H3IBLpWRa Ha Oa3a, CbOTBETCTBAlA Ha
aMopTHIauoHHaTa NOAHTHKA, Bb3NpHETa 34 nonoBHI aKkTHBH, a aMOpPTH3AUHHKTE CE H3YHCIIABAT Ha fasara,
nocoyena 8 MCC PernameHTHpalH OTHHTAHETO Ha CLOTRETHIHA BHI AKTHB.

CnOnTia cnea Kpas Ha OTUHETHIE NepHoa

Cu0KTHA Ccrea Kpas Ha OTMETHHA Nepuod ca OHedl CuONTHA, KaKTo DnaronpuATHH, Taka W HeOAArONpPHATHH,
KOMTO BL3HHKBAT MEKIY KPan Ha OTYETHIA NEPHON W AATaTa, HA KOATO (MIHAHCOBUTE OTHETH ca oaclpenn 3a
nyGankyBsane.



CODUA TEX NAPK A

NOACHUTEJIHH BEJIEXXKH

3a TpuMeceueH NepHoa, Npuiitousaiy Ha 31 mapt 2020

{BcuukH cyMu ca B XHNANH NEBA, OCBEH AKO HE € YNOMEHATO ApYro)

Pasrpanuuasat ce Apa BHOA cLOUTHA: KOpHrHpawH cbOHTHA, TOKA3BAT YCNOBHA, ChLIECTBYBANH KbM Kpas Ha
OTHETHHA MEPHOL H HEKOPHrHMpawh cbOMTHA, KOUTO €a MoKalaTeNHM 33 YCNOBHS, BbIHHKHANM clied KpaAa Ha
OTHeTHUA nepHon. lNpeanpusTHeTo KOpHMrupa cyMuTe, NpHIHATH BbB (MMHAHCOBUTE OTYETH, 33 N3 OTPalH
KOpHrupalnTe CbOMTHA CAeA KpaA HA OTYETHHA MEPHOA M OCHBPEMEHABA OnoBecTABaxuATa. [lpeanpuartnero
He KOpHrHpa CYMHTe, NPH3HATH BLB (JIHAHCOBI OTYETH, 3a Aa OTpasH HeKopHrNpawnTe CLOHTHA cned Kpas Ha
OTHETHUA nepHol. KoraTto HekopiripawnTe chbOMTHA Cllell KpasA Ha OTHMETHHA NepHOA €3 TONKOBA CbLIECTBEHH,
Yye HeONOBECTABAHETO GH MOBNUANO Ha cnocofHOCTTa Ha noTpebuTenHTe Ha (HHHAHCOBHTE OTHETH Aa B3EMaT
CTOMAHCKH peLUeHHA, NPEeANpHATHETO OMNOBECTABA 33 BCAKA CbLIECTBEHA KATErOPH® HAa HEKOPHTHPAILOTO
cbOHTHE ecTecTBOTO Ha cxOUTHETO B NpuOMM3NTENHa oueHKA HAa (HHAHCOBNA MY edexT HWIH H3ABJNEHUE, Me
TAKaBa OLEHKA He Mow#e Aa Oble HanmpaseHa.

Pa3xoan nmo 3acMu

[Tpennpnatueto npunara MCC 23 oTHocHO pasxoanTe no 3aeMHu. PazxoanTte no 3aeMH, KOMTO MOTAT NPAKC Ja
ce OTHECAT KuM NpHAoOHBAHETO, CTPOMTENCTBOTO HIH MPOH3BOACTBOTO HA €AHH OTroBapfAll H& YCNOBMATA
aKTHB, C€ KanHTAnAN3UpaT KaTo 4acT OT CTOHHOCTTa Ha To3n akTHe. [[pyruTe pa3lxoan no 3aemMH ce Npu3Hasat
KaTO PaIXoil
OTrosapaul Ha YCnoBHATA aKTHB € aKTHB, KoliTo NO HeoOXOMHMOCT M3HCKBA IHAYHTENEH NEPHOA OT BPEME 3a
NOArOTOBKA 33 HEToBaTa NpelBixkiaHa ynotpeGa wnn npoaaxba. PazxonnTte no 3aemMu ce KANHTANKIKPAT Kato
4acT OT CTOHHOCTTA HAa aKTHBA, KOTATO ChILECTBYRA BEPOATHOCT, Y€ Te Lle AoBeaaT A0 ObACIH HKOHOMUYECKH
NoA3H 32 NPeANPHATHETO Il KOTATo pa3xoliTe MoraT aa 6bAAT HaneKAHO olLeHeHN. PazxoalTe no 3aemH, KOHUTO
moraT Aa ObLOaT NpAKO OTHECEHH KbM MpHIOGHBAKETO, CTPOHTENCTBOTO HAH MPOHIBOACTBOTO Ha OadeH
OTFOBapALL Ha YCIOBUATA aKTHB, €a OHEIH pa3Xo4n No 3aemil, kKouto 6uxa Onnu wibernaTh, ako pasxoasT no
OTrOBApALLNA HA YCJIOBHATA AKTHB He e G n3pbplied. [MpeanpHATHETO KanHTanW3Npa pasXo4KTe Mo 3aeMH
KATO 4acT OT CTOIHOCTTa HAa OTroBapALIHA HA YCIOBHATA aKTHB HA HAYAlHATA JaTa Ha KANHTATHIALNA,
HauanvaTa aaTta Ha KanWTaTH3aUHATA € 0aTaTd, HA KOATO NPEANPHATHETO 32 MLPBH MbT YAOBIETBOPH CNEAHHTE
YCROBHA:

®  M3IBLPIUH Pa3XxoJHTe 3a AKTHBA;

*  Y3BLPIUM PAIXOANTE MO 3ACMHTE;

KaKTO H
» npeanpueme AeiiHocTH, HEOOXOMUMH 32 MOATOTBAHE HAa AKTHBA 3a NpeABHMAanaTa My ynotpeba
wnu npoaamta.

[TpeanpuATiETO NpeycTAHOBABA KaNWTAAW3INPAHETO HA PA3XOAHTE NO 3AEMIH 33 ABJFH NEPHOLM, TTPE3 KOHTO €
NpeKLCHATO aKTHBHOTO nonolpeHde Ha oTrosapsall Ha ycnosuata axTis. [lpeanpiaTueto npexparasa
KaMHTANHIAUHATA HA PaIXOauTe [0 3dEMH, KOraTo ca MPHKTOYEHH B 3HAYHTENHA CTEMEH BCHMKH neftHocTw,
HeoOXONHMH 33 MOArOTBAHETO Ha OTTOBAPAIMA HA YC/IOBIATA aKTHB 3a npelBinkaanata ynotpeba wim
npoaaxGa.

YesiosHn akTHBIH # naciBN

VenoseH aKTHR € Bb3MOKEH aKTHB, KOITO NpOWINNIa OT MUHLIH ChOWTHA i MWETO ChLLECTBYBaHe e Obae
NOTOBPAEHO CAMO OT HACTLMBAHETO WIH HEHACTLNBAKHETO HAa €0HO HAN NOBEME HECHTYpHU Obaewn cnbuTHA,
KOHTO HE MOFaT Aa ObAaT HIUANO KOHTPORHPAHH OT NPEANPHATHETO.
VYcnoeen nacus e:
®  BEBLIMONKHO JAABINKEHHE, KOSTO MPOHINH3A OT MHHANN CHOMTHA W YHETO CbILECTBYBaHe wWe Ouae
MOTELPACHO CAMO OT HACTLMBAHETO IUTH HEHACTLMBAHETO Ha €AHO [UIH NOBEYE HECHTYPHH Ouaewn
cbOHTHA, KOHTO He MoraT Aa GbAAT H3LANO KOHTRONHPAHH 0T NPENTIPHATHETO;
HAK
®  HACTOAUIO 3AABNKEHHE, KOETO NPOMINH3A OT MHHAMK CBLOWTHA, HO He e NPHIHATO, 3AIOTO HE €
BEPOATHO 33 NOTACABAHETO My Aa Oble HeoOGX0AMM N3XOOALL MOTOK OT PECYPCH, CHALDKALIN
HKOHOMHYECKH NOA3H M CYMATA Ha 3aJLMKEHHETO He Moie Aa Obje onpeneneHa ¢ JOCTaTLYHA
CTENEH HA HAACKIHOCT,

VenoBHUTE 3KTHBH W MACHBY HE Ce npi3Hasart.

OTuer3a NAPHYHNTE NDOTOUH

l'lpennplm'rue'ro € NpHEAoc NMOANTHKA 32 OTHHTAHE H NMPEACTABAHE HA MAPHYHHTE NOTOUW NO NMPEKHA METOL B
OTHETA 38 NAPHMHHTE NOTOUH.



CO®OUA TEX NAPK AL
[TOACHHTEJAHH BEJEXKKH

3a TpHMeceueH nepHoA, npukmoysall Ha 31 mapr 2020

(BchukM cyMH ca B XHIALH NEBA, OCBEH aKo HE € YNOMEHATO Apyro)

napuqau're noTouUH ce x.nacudmuupa‘r KaTo NapH4YHH NOTOUH OT:

e  OnepatiiBHa AeitHOCT
e  HusecTHUHOHHA aeltHOCT
e  (PunaHcosa aefiHoCT

Otuerza MIPOMCHHTC B co0CTBCHHA KANHTAN

[IpexnpusATHETO NPEACTABA OTHET 33 NPOMEHNTE B CODCTBEHNS KanUTaT, NOKA3BALL
® 33 BCEKM KOMMOHEHT Ha colcTeBeHMA KanuTal, edekTHTE OT MpHNAraHe cbC 3adHa AaTta  WIM
npex3YHCcIeHHe ChC 3a0Ha Aata, Npu3HaTh B chotaeTcTane ¢ MCC §; xakto u

® 32 BCEKH KOMTIOHEHT Ha coOCTBeHHs Kamitan, WIpaBHABAHE wa Oanancopata CTOlHOCT B HAYanoTo M B
Kpas Ha NepHona, KaTo ce OTIORCCTABAT OTAEAHO NPOMEHUTE B pelynTaT ot neuanda mau 3aryGa,

ApyT Bceo0XBaTeH LOXOA KAaKTO W CAENKH ChC cOOCTBEHHUNTE, B KAYECTBOTO HM 1a coOCTREHHLM,

KaTo NOKa3Ba OTAEMHO BHOCKHTE OT i pa3npele/icHHATa KbM CoOCTBEHNIITE.

HusecTitonnn HMOTH, MALINHH, CHOPLACHNA

Hupecrun  Husccrunn  Mannim T B nponec
punctie Odue

Ovuerna croiikocy totin arni " prom ofase  Jlpyrn ua OGito

HMOTH —  HMOTH - CLOPAKCH . WiTpaAan

CPLICTRA  WIAKC

JeMit CrpasH Hy ne
Bamane kun | unyapu 2009 41,315 63,530 22,447 65 16 40 1,905 129318
NpnaoGirm akroen - 1346 4,203 - 388 64 1,616 7.617
OritHcaiin aKTHBH (3,904) (126) n - - - (3,490) (7.521)
Basmane kum 31.12.2019 37411 64,750 26,649 65 J04 104 31 129414
AMOpPTHIANKA
bananc kuem | gauyapn 2009 - 15,562 17,537 26 4 14 - 33,143
AMOPTIIALNA 32 TOANHATR - 3352 3,051 7 3 [ - 6,419
Onmicana - {32) - - - = - 32)
bBanauc knLm 31.12.2019 - 18,882 20,588 13 7 20 - 39,530
Banancosa cToilllocT KeM .
31.12.2019 37411 45,808 6,061 32 397 ) 3t 89,884
OTrucrua crolnocr
Bananc kum 1 auyapn 2020 37411 64,750 26,649 3 404 104 k| 129414
ITpinoGiTy akTiar - - 32 - 3 - 81 116
Oramcann akTHsi - - 5 5 - . (5) 5)
Boaane kum 31.01.2020 37411 64,750 26,649 68 404 104 107 129,525
AmopTiianna -
Banauc ks 1 anyapn 2020 - 18,882 20,588 33 7 20 - 39,530
AMOpTIBRULE 32 hepuon - 602 575 2 15 3 - 1,197
Omucana - - - - - - - -
Bajsance kum 31.12.2020 - 19,484 21,163 35 b2 23 - 40,727
L A LU L L SRS R 45.266 5,486 30 382 81 107 88,798

31.12.2020

4. HeMaTepHANHN aKTHBN
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CO®UA TEX MAPK A]

NOACHHUTEJAHH BEAEXKH

3a TpumecesieH nepHoa, NpukouBall Ha 31 mapr 2020

(Bcuuky cyMH ca B XINAQH JieBa, OCBEH aKO He € YNOMEHATO ApYTo)

[Mporpasan LT
NPOsYRTH
Oructua croiinoer
baaanc kus 1 anyapn 2019 202 202
MpiaobuTH aKTHEH 176 176
Canao kum 31122019 378 378
AMopriiannn 121 121
AMOpTHIAUKHA 38 NepHOan 38 38
Basxanc wusm 31.12.2019 159 159
Baaancona crofinoct kuw 31.12.2019 219 219
Oruetiza cyoilnocr
Banasc kua 1 anyapn 2020 378 IR
[pnaotuTn akTan - -
Canno w.w 31.03.2020 378 kyi.)
AMopruiauna 159 159
AMOpTIZIaUNA 33 AepHona iz 32
basauc xum 31.03.2020 t 191
basancosa croiinoct kim 31.03.2020 E87 187
5. Tuprosekn H ApYry BIeMaHun
31.03.2020 31.12.2019
anllOCTEIBCHH dBaHCH 354 39
BacManHna oT KNeHTH 286 356
640 395
Hetexywu - -
Tekywn 640 395
640 395
6. JansuH 1a BHACAHE
31.03.2020 31.12.2019
Jausk Bbpxy nobaBeHaTa CTOMHOCT 24 11
Ocurypomcu H MECTHH IaHBbLH H TAKCH 158 =
Jansun no 3KIIO 1,304 1,304
1,486 1,315

7. Pasxonn 3a Obacunt nepnoan

Pasxoaure 3a 6baewu NepHolH c& CLCTOAT OT Pa3xoldH 3a NplCLEANHABAHE KM €IIEKTPONPEHOCHATA MpEXa,
3aCTpaxoBKi, PEMOHTH B OCbHCIl Ha HaeMaTei H ILNATEHH TAKCH BbLB BPpLIKa € Oankoay 3aeMH,

8.1. NMapsuyun cpeacTea 1 NAPHYHE EKBABAJICHTH

31.03.2020 31.12.2019

[Mapiuunn cpenctsa B Gpoit 2 5
[Tapnunn cpeactsa B 6aHKOBH CMETKH 2,779 2,815
2,781 2,820

I'Iaputmwre CpcacTsea B 6aHKOBH CMETKH ce QJMINXBABAT C MAABALUH AUXBEHH NPOUEHTH, 6a3upam1 Ha AHEBHHTE
AHXBEHH NPOUCHTH NO (0aHKOBH AEMO3HTH.
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COONA TEX NAPK Al
NOACHHUTEJHHW BEJEXKH

Ja TpumeceneH nephod, npHKmoyeaw, Ha 3 1 mapt 2020
{BcHuky CyMH €3 B XHJIAIH IEBA, OCBEH AKO HE € YIOMEHATO APYTO)

8.2. Jupxasun uenuy KHIWKa

OupkaBHuTe LEHHH KHIDKA Ca 3aKyneHd Ha BTOpHYEH nasap upel OOpcOB MOCPEOHHK OT EMHCHA
BG2040019213. llputexkanaHuTe UEHHHW KHUXA ca AMXBOHOCHH, ¢ Matyputer 20 roiHun u ¢ 6-meceumn

JHXBEHH MnaluaHus,

9, CoberBey kanuTan
31.12.2019

Oburnosenu ariun

Emntupanu

Axyunonepu

MUHHCTEPCTBO HA HKOHOMUKATA
O6paTHo H3KYNEHH aKUHH, AbPKAHH 33

npoaax0a

Jnp#apHa KOHCONHAALIOHHA
komnauus EAJ]

31.03.2020

Ofurnoseny akiin

EmuTipaHn

Axyuonep

MIIHHCTCpCTBO Ha HKOHOMHKATa

OG6paTHO HIKYNEHH aKIHH, AbpKaHH 3a
npoaaxba

Ilbpmasua KOHCONHAalLtHOHHA
womnaHia EAJ]

Bpoii akumt Croitnoct Homnua
B JIeBA J1 8 acea
64 761 417 64 761 417 ]
64 761 417 64 761 417
Bpoii Croiinoct Maarenn HAsan
aKuHy JB. JB. %
57761417 57761 417 57761417 89.19
4 000 000 4 000 000 4 000 000 6.18
7 000 000 7 000 000 7 000 000 10.81
64 761 417 64 761 417 64 761 417 100.00
Bpoii akusiu Croiinacr Hoamnnan
B fcBa B ICRA
64 761 417 64 761 417 1
64 761 417 64 761 417
Bpoit Croiinoct [lnaTenn Asan
AKUHH JB. ns. %
57 761 417 57761 417 57761 417 89.19
4 000 000 4 000 000 4 000 000 6.18
3 000 000 3 000 000 3 000 000 4.63
64 761 417 64 761 417 64 761 417 100.00

INpe3 2019 roguua Jpyxectsoto H3kynysa o6paTHo ot Jup#aeHa koHconuaaLnonta komnanus EAJL 4 man.
cofcTBEHH AKUNM MO NasapHa ouelka. OT pazmikaTa Mekdy HOMHHANHATA Il nasapHata cToliHocT ce dopaipa

Pe3€pB OT EMHCHA HA aKLHH.



CODHA TEX MAPK A

MOACHHUTEJHH BEJIEXKKH

3a TpHMeceyeH nepHol, npukatovBaw Ha 31 mapr 2020

(BcuuxH CyMH €a B XIUIALH JIEBA, OCBEH AKO He € YNOMEHATO Ipyro)

10. ToproBcky w ApyrH 3aQbJOAEHNA

31.03.2020 31.12.2019

Monyuen asanc OIT , KonkypeHtocnocoGuoct, ®aza 2 1,227 1,227
[MonyueHu aBaHcH 57 183
3anbLaXKEeHHA KbM BEpcoHana 72 -
3anbakeHHs KbM 0CTaBY LY 57 154
JpyrH 3anuaxeHnn 902 913
3anbmKeHHR o NOAYYEHH rapaHuku 578 589
2,893 3,066

Hetexymn 432 432
Texywn 2,461 2,634
2,893 3,066

11. Moay4yenn JuxsoHoCcHI 3aeMil 0T GanKkn
Obesneqenn HANKoEH 3gemy
11.1 Jlpy#ecTBoTO HMa CKIloueEH aoroeop 3a Oankos 3aem oT 29 noemspi 2017 ¢ banka JICK EAJ] 3a

dmHaHcHpate Ha pa3xoauTe no no ¢asa 2 Ha npoekT ,HayuHo-TexHonoriven napx™. Ha 8 woau 2019 ¢ anexc ce
MPOMEHS pasMepbT Ha rnaBHuuata ot 5,500 xun.ne va 5,300 xun.n8. YcaosuaTa no KpeauTa ca KaKTo ClieABa:

. Jorosopena cyma - 5,300 xun.ns;

J Jinxea - cpenronperternen nenosnted Hnaexke (CJIH) natoc noropopera vanbaska p paimep Ha 1,35
0 Maaex - 29 Hoemspu 2020

s O0e3neyeHnn — HNOTEKA BLPXY HEABHIKHM HMOT.

Kbm 31 mapr 2020 pamephT Ha riaBHilLATa N0 KpeauTa e 2,779 xun.as.

2020 2019

nasuuua 2,779 2,779
Juxea 3 ]
2,782 2,780

Hetexymn - "
Texkywn 2,782 2,780
2,782 2,780

11.2. Ha 2 asryct 2019 r. flpy:kecteoTo cknouBa Hon Gankos 3aem ¢ Banka JICK EAJ] 3a punancnpase Ha
HHBECTHUHOHHII 4 ONEPATHBHH NEHOCTH NPH CRENHHTE YCIOBIA!

. HorosopeHna cyma - 5,100 xiun.ns;
. Jluxea - cpenonpeternen aenositel wuaeke (CJIM) natoc norosopesa HanGasxka B pamep Ha 1,45
. TManex — 2 aprycT 2024

s OGeaneyenun — HNOTEKa BLPXY HEABIDKHM HMOT i ocofeH 3anor BbpXy B3EMAHNA OT KAHEHTH.

Kwm 31 mapt 2020 r. HAMa ycBOABAHHA MO 3aeMa.

12. Mpixoan 3a 6baewn nepuoan

Mpuxooute 33 Obaeily  nepuoad  npeacTasnsearT 0elpb3IMEIAHN cpeactBa npedocraseHi ot Ofl
KoHKkypeHTHOCNOCOBHOCT, € KONTO ca 3aKYNEHH aKTHBM # CE NPH3IHABAT KATO MPHXOA CHCTEMATHUHO W
PALHOHANIHO 33 CPOKA HA NONE3HIA WHUBOT HA akTHBNTE chraacHo MCC 20.

21



CODUSA TEX NMAPK AQl

NOACHHUTEJHH BEJEXKKH

3a TpHMecedeH NepHol, NpHKNOYBaw Ha 31 mapT 2020

(BcHukH cymu ca B XHIIALH JIEBA, OCBEH AKO HE € YNOMEHATO ApYro)

INpes mbpeo TpHMeceune Ha 2019 roauna ca nonyuwenu 571 xunae. no drasa 2 wa npoekr ,,Hayumno-

TEXHOMOTHYEH NapK™.

llpes mbpeo Tpumeceuwe Ha 2020 roamna ca monyuwewn 327 xunge. no ¢asa 2 Ha npoekt ,Hayuwuo-

TEXHONOTHYEH napk".

13. Paixoan 3a MATEPHAJH, CYPOBHRNH I KOHCYMATHBY

2020 2019
Odic MaTepHany H KOHCYMAaTHBH (3) 3)
3 3
14. Paixoau 3a BEHILHN YCAYTH
2020 2019
3actpaxoBkH (2) 3)
Monnpwikka crpaan v HH(pPAcTPYKTYpa (257) (201)
Pa3xonu, cBLp3IaHn C HAEMaTesH (a7 -
Pa3xoan, cBLp3aHi Cbe CNOAENEHO NPOCTPAHCTEO (18) -
Opraxi3vpase Ha cbOHTHA (3 (8)
Cuaelnu pasnocky (n
i{oHcynTanTCcKi U ApYrH AOTOBOPH (n (12)
ABoHaMeHTH n -
Haem, koHCyMaTuBi H NOAApBKKEa ofHC (16) (15)
TMy6AHYHOCT 1 BUIYANHIAUNMA HA NPOEKTA
YuacTHe B HaY'HU W apyri GopymMH ) (5
lMonnpuikka ¥ peMOHT Ha aBTOMOBILTH n
[Mpucseannasaue YE3 (10) (10)
Q6yuenus N (n
He3asicum ¢inancos onHT
Jpyru pa3xoa 3a BLHLWHH YCIYTH (1) (1)
(334) (257)

Ipe3 2018 r. 1 2019 r. He ca HauHCAABAHI CYMH 32 YCNYrH, NMPEIOCTABAHW OT PETHCTPUPAHHTE OIHTOPN HA

NpEANPHATHETO 34 AdHbYHH KOHCYATAUHH H APDYTi YCAYTH, HECELP3aHH C OAHTA.

15. Paaxoan 3a amopTHIauHun

2020 2019
Ha matepnanuu akTHBH (1,196) (2,889)
Ha HemaTepnanHi akTHBH (32) (10)
{1,228) (2,899)
16. Paixoan, cBLPIAHY C NCPCOHATA

2020 2019
3a BL3IHarpakaeHus (262) (207)
3a OCHIYpOBKH (42) (35)
(304) (242)

17. Apyru npyxoan (pa3xoaun), HeTHO
2020 2019
Apyru pasxoau 4) m
Paixoau 3a KOMaHANPOBKH - (10)
Pa3xoan 3a RpeACTABHTENHN LENN - )
Jpyru npuxoan ] -
(3) (12)

22



CO®UA TEX NAPK AQ

NMOACHUTEJIHH BEJNEXKH

3a TpuMecedeH nepyoa, npuKmoysat Ha 31 mapt 2020

{BcuukH cymMH ca B XHAAAH JIEBA, OCBEH AKO HE € YIIOMEHAaTo Opyro)

18. ®unanconyn npuxoedn ¥ paxosn

18.1 @unancosu npuxodu

2020 2019
Tpitxoan ot duHaHcHpanua no CI1 723 1,501
[pixoan ot fiuxen 1 2
724 1,503

18.2 @unancosu pazxodu
2020 219
Pa3xonn 3a IMXBH W TAKCH NO 3aeMi [{11)] (45)
Pasxonu 3a GAHKOBH TAKCH h) (2)
a7 47)

MNpixoanTe oT GnHanCHpania TipeacTasnssat nonyue tnawadna ot Ol , KonkypentHocnocoGHocT” Ha
sepriLKMpaHl pa3xoan no npoekT ,Hayuno-texHonornueH napk™.

22, Cenpiann mijua
Ipednpusmue-maitka u Kpaitio KOwmporupanio Juye

KuMm 31 mapt 2020 eanonnytnsaT cobersednk Ha kanutana Ha ,,Codma Tex ITapk™ Al e 6wnrapckarta abpixaba,
KaTo mpaeara Ha COOCTREHOCT Ce YNPawHABaT o MHHHCTEPCTBO HAa HKoHOMMKata. JlpyiKecTBOTO nonyvasa
nnawadis oT MiHuctepcTBo Ha nkoHomukata, Onepatneua nporpama . KoukypestHocnocobHoct", kouto
npencTaBAfBaT BepirhHLIPaHK pa3xoan no npoekt ,Hayuno-Texnonoruuen napk*.

fIpexu cobemeenuyu

Kwum 31 mapr 2020 npekure cobctsennum na ,,Copus Tex Ilapk” AJYl ca MuHKCTEpCTBO Ha HKOHOMHKaTa,
nputexasamwo 89.19% o7 akunnte wa [pysecrsoro u [lepkasna Kouconnmauwonna Komnanns EAJLL
npuTexaren Ha 4.63% oT aKuMHTe.

Kuouoe purogoden nepeonai

Kvm 31 mapt 2020 [lpyxecteoro ce ynpasisea H NpeIcTABNABA OT HIMLAHNTENHHA AxTexkTOop Toaop
Mnanesos. JIpy:xecTBOTO HMa AByCTENcHHA (popma Ha ynpasnenue ot 21 mali 2018 roanua kato Haazophua
cwBet ce cueton of Mersp Crares, npeacenaten, Kocranuw Tetkos n Teogop Ceanapckn, a Ynpasntennua —
ot Tonop Mnanenos, Bacun Kapausavos # Hartanann CredanoB. 3a TeKyuwa oTueren NEPHOA HE ca
ocruiecTaenH caenkn Mexny ,,Codun Tex [Mapx™ Al n kno4oBHAT prroBoaeH nepconan. 3a 2020 noxoanTe wa
YNPaBAEHCKHA NEPCOHAN, BKAIOUBALLH BIHAMPAKAEHNA Il OCHIYPOBKH BLANN3AT Ha 65 xwn. ne. (2019: 46 xun.
IB.).

Apyzu cevpianu nuya

Capyxenne 3a Hay4HOW3CAenoBaTencka M palsolina nefinoct (Capywenne 3a HHPJ) npencrasnssa
obennuenne wa Copus Tex [lapx AJl, Codmiickn yuumepcuter, Texunueckn ynusepchteT # CnBMecTeH
redomed nentep OCJL. Ha cnpyxeHueTo ca npenocraseHit 3a ynpasackue nalopaTopHus KOMINEKS W crpana
wHHoBaunonen gopyM* chrnacHo npeHoTRgHKALNATA HA npoekT ,HayuHo-TexHonoruted napk".

337 TexnoMemxnilenn npenctraansea oSeannesne Ha ,Copua Tex Maps™ A/l i Gbarapckara cofryepna
dupma ,,TexnoJloruka* AJl. ObGeawneHHeTo ynNpaBnABa HHTEPAKTHBHHA AETCKH uewTsp B8 HayuHo-
TEXHONOTHYHHA NapK.

23, YCI0BHH BKTHBH H NACHBH

Codua Tex IMapk AJl ofwansa 2 (uHAHCOBH KOPEKUMN, HANOKEHH OT Ynpasnapamua oprad. Te ue ca
OTHETEHH KaTO NpPHXOA, 3aTOBA B CAy4ail HA HeGnaronpuATHO palBHTHE KA NPOH3BOACTBATA, HAMA A4
NPOU3TEKAT PaIXoaM 3a APYIKECTBOTO.
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COOHUA TEX TTIAPK Al

NOACHHUTEJHH BEJEXKKH

3a TpuMeceder nepHon, npuiousaw Ha 31 mapr 2020

(Bcuuky cymu ca B XHUIAIH 1€Ba, OCBEH AKO HE € YIOMEHATO ApyTO)

HPY)KCCTBOTO € npeanpueno MEPKH 3a m,ﬁupaﬂe HAa CBOM B3eMaHua OT ApaMa ceok kaneuTH. o Tesn
fIPOH3BOACTRA HE CE OMAKBa 1a €€ HIBLPIUBAT CHLUIECTBEHH Pa3XoaH.

24. CnOuTHR cneq AaTATA HA OTHETHIA NEpHOI

Bua ppb3ka ¢ naHoeMusTa Ha kopoHasupyc COVIDI9 ¢ pewenne Ha MMapnamenta va 13 mapt 2020 r. Gewe
BLBEJECHO W3BLHPEAHOTO nonoxenwne B Buarapwa. Hanoskewy ca cTpord npoTHBOENMAEMIMHE MEPKN W
OrpaHH4eHHA, KOHTO BOLAT J0 HAPYWARAHE HA HOPMLIHATA HKOHOMITUECKa NEiHOCT MOYTH HA BCHYKN
cTonakcki cyBektit B cTpanara. lNopaon Henpenckasyemara nnnamuka wa COVID-19, ofxsatuT 1 edektite
BEpXy GHINEca € CACAHO 1 NPaKTItMecKit HeBbIMOKHO Na Gbaatr oueHenn ¢ TouuocT. HaeHTHgiuupaHna
eBeHTyaneH PHCK € OCHOBHO B CMAZ Ha NpHXoAWTe OT npoaaxou. JpyKecTBOTO NpeanpHeMa MepKH, € KOHTO 1a
NOAKPENH pa3sUTHETO HA KOMNAHHHTE Ha TEPUTOPHATA HA Hay®tHO -TEXHONOrHYHHSA NAPK if NPEMHHABAHETO HM
pe3 W3BEhHPEAHATa CHTYaLIHA.

Hsama OpYrd cuOHTHA ched pataTa HA OTUETHHA NEPHONA, HIHCKBALIN KOpEKUHI HAHM ONOBECTABAHE HLE
('IJHHEIHCOBHH OTUET.

25, ¥YTebpxaapane HAa (PUHAHCOBIA OTUET 38 MidaBIIC

Meacanuungr funancos otuet ¢ 0a00peH 3a 134ABAHE OT HINLIHNTCIHIA Aupektop Ha 25.04.2020 r,



