HALUWOHAITHA ENEKTPUYECKA KOMMNAHWUA EAL

1040 Cocpusa, yn. "Becneu” Ne 5, Ten. (02) 9263 636, chakc: (02) 987 25 50, www.nek.bg

Amnanu3 3a aeiinoctra Ha HEK EAJL
3a NbpBO TpuMeceune Ha 2020 r.

Hannonannara enexktpudecka Komrnanus oOxsara OH3HeC IeHHOCTH B 00J1acTTa Ha IPOM3BOICTBOTO
Ha enekrpoeneprus ot BEL] u ITABELL n nponax0aTta Ha enexkTpHyecka eHEprusi B cTpaHaTa, KaTo
3aeMa OCHOBHO MACTO Ha peryiupanus naszap. C IHLEH3HUATa CH 32 ThPIOBHA C €ICKTPHYECKA EHEPIHs
M3BBPIIBA CHEIKH U Ha cBoOOAHHMs nazap. C npuTe)kaBaHUTE BOAHOEIEKTPHYECKH LIEHTpPAld H
ITABELL yuacTBa akTHBHO Ha peryaupaHus, CBOOOHUs W OallaHCHPAIIXs a3ap H B YIIPABICHHETO U
peryJIMpaHeTo Ha eJIEKTPOCHEPruiHATa CUCTEMA U Ce SIBSBA HAil-roJIeMUSIT IPOU3BOIUTENl HA €HEPIUs
or BEU B cTpanara.

JleliHOCTTa ce OCBIIECTBsIBA B CHOTBETCTBHE ¢ HOpPMATHBHATa 0a3a Ha €ICKTPOCHEPTHHHHSA CEKTOD,
perilaMeHTHpaHa ChC 3aKOHa 3a €HepreTHkKara, 3akoHa 3a €Heprusra OT Bb30OHOBSEMH H3TOYHHILH,
IOJ3aKOHOBHUTE HOPMATHBHM AaKTOBE M M3MCKBAaHUATA 3a TAXHOTO MpuiaraHe. JlpyxecTBoTo
OCBIIECTBABA JEHHOCTTAa CU OCHOBHO B peryjupaHa cpeja C JHIEeH3HUATa 32 00IecTBeHa JOCTaBKa, HO
y4yacTsa ¥ Ha cBOOOHMSI 11a3ap ¢ JHIEH3HUTE 3a NPOU3BOACTBO M Thproeusa. HEK EAJ] cbiio Taka e u
JOCTaBYHK OT nocyienia uHctanuus (JII11N).

Ipe3 mepBo TpuMeceune Ha 2020 r. HEK EAJ] u3neinu 3aabDKeHHSATA CH CHITIACHO NPHTEXKABAHUTE
JIMIEH3HOHHU IEHHOCTH M Te3H KbM OOINECTBOTO B CHOTBETCTBHE ¢ M3HMCKBAHUATA HA 3aKOHa 3a
€HEpreTHKaTa 3a OCHIypsBaHe Ha HeOOXOAMMOTO KOJIMYECTBO elleKTpuyecKa eHeprus Ha Kpaiinute
CHaOIUTENH, KAaKTO M OCHUTYpH CHabIfBAHETO C €JEKTPOEHEPrds Ha INOTpeOHTENH, KOMTO HE ca
u30panu Apyr gocraBuuk. OcBeH ToBa chriacHo HopMatuHuTe akToBe Ha KEBP HEK EAJL Tpadsa
na peanusvpa Ha cBoOoanust nasap u BHEB  ocrarbka oT 3aab/UKMTENHO H3KyIyBaHata
CJIEKTPOCHEPIMs, KOATO OCTaBa Hepeald3MpaHa Ha peryjMpaHds Ma3ap [0 MazapHa IeHa, KaTo
pazjiMKaTa MEKIy [MOKYIHATa U [1a3apHara LeHa ce KOMIIEHCHpa ¢ TPUXO/IM OT LeHa 3a0b/IKeHHS KbM
00111eCTBOTO.

H3nbiaHeHHe HA OCHOBHHTE KJIIOYOBH MOKA3aTe/IH 32 IBPBO TPHMECEHUHEC :

XHJLJIB.
0,
IMoxa3zaTen O14yer 2020 | Otuer 2019 H?&;’:ﬁ; ;lleé 7

O0mo npuxoau 694 811 622 627 11.6%
EBITDA ! 61313 -26 763 -329.1%
EBIT ? 47 176 -40 832 -215.5%
EBT ¥ 13 671 72 766 -118.8%
EBITDA mapx 8.8% -4.3%
001110 aKTUBH 5126 849 5218170 -1.8%
JIMA 4) 4 818 750 4813919 0.1%
O6opoteH kanutan 5) -965 277 -989 239 -2.4%
[TapuyHH HATHYHOCTH 34 109 28 032 21.7%
CoOcTBeH KanuTal 1205 253 1191 582 1.1%
JAbarocpoynu OaHKOBH 3aeMHU 12 737 12737 0.0%
YucaeHoct Ha nepconana, op. 2 068 2056 0.6%




HEK EAJT

C wm3BbpIIEHHTE H3MEHEHHS B 3aKoHA 3a CHepreTHka W ueHosure pemnenus na KEBP 3a
perygatopaute nepuonu 2018 — 2019 roguna u 2019 — 2020 roauna aeitnoctra Ha HEK EAJ] e
CHJIHO 3aBHCHMa OT OIpeJe/ieHHTe LEHOBH HHMBA W PETryJaTOpPHH YCJIOBHs, KaKTO H OT
KomneHcaropuute mexaHusmMu Ha @onn CEC BbB Bpb3Ka ¢ BB3CTAHOBSIBAHE Ha HAINpPaBEHHUTE OT
OO1ecTBeHUS JOCTABUMK PA3XO0/IH 110 33ABKHTEIHO H3KYTyBaHe Ha eJIEKTPOCHEPTHA.

H3nbaHeHHe HA OCHOBHH TEXHHKO-HKOHOMHYECKH MOKAa3aTe/Id 3a NbPBO TPHMeECeUYHE :

T Otuer Otuer H3MeHeHHe Y
2020 2019 2020-2019 | pwer
1 | Cobereeno npoussoacrso ot BELL MBtu 444 092 659 956 -215 864 -32.7
2 | 3akyneHa enekTpoeHeprus MBtu 4 612 829 4 352 286 260 543 6.0
3 | IIpoaak6n Ha ejieKTpoeHeprus, B .4.: | MBru 4 900 989 4 953 463 -52 474 -1.1
Kpaiinu cHabnurenu MBtu 4701 384 4532 338 169 046 3.7
banaHcupaiua eHeprus MBTu 7281 18 331 -11 050 -60.3
JIIH na BH u CpH MBty 12 526 53 895 -41 369 -76.8
Crobonen nazap MBty 179 798 348 899 -169 101 -48.5
4 | ®uHAHCOB pe3yJarart XHJLJIB. 13 671 -72 766 86 437

B pesynrar na yBenuueHoto notpebnenue Ha Kpaiinute cHabaurenu M ¢ 1es obes3neyaBaHe Ha
HETIPEKbCHATOCT Ha JIOCTABKUTE Ha CENeKTPOCHEPrHsi, KakTO W CHIYPHOTO M KayecTBEHO
eNneKTpocHaOABaHe Ha TepHTopHuara Ha PemyOmuka bouarapus, MuUHHCTBpa Ha eHEpreTHKaTa, ChC
3anosen Hanoku nHa TEL] Mapuna wn3tok 2 J0UBJIHHTENHO 3aIb/KEHHE 3a OOCIY:KBaHE Ha
001ecTBOTO, CheTOAW0 ce B npenocrassHe Ha HEK EAJ] Ha JONBIHATENHHM KOJIHYECTBA
€JIEKTPOCHEPI s Haj KBoTata onpeneneHa ¢ Pemenue Nell-19/01.07.2019 r. na KEBP B pa3mep 10
1 981 420 MBT4 B 3aBUCHMOCT OT HYXIUTE Ha €HEpPruifHata cucTteMa che cpok oT 29.01.2020 r. go
30.06.2020 r.

HEK EAJI ocwinecTssBa neiinocrra cu npe3 2020 roanHa B ChOTBECTBHE C MOCIENIHOTO pellieHHe Ha
KEBP 3a perynatopuus nepuox 2019-2020 roauHa ¥ € CHIHO 3aBHCHMa OT OIpeECICHHTE LIEHOBH
HHUBA M perynatopuu ycaosus. Ot 01.07.2019 r. zagpmkxenusra va HEK EAJ] no u3ykynysadero Ha
€JICKTPOCHEPIrHA HaMallaXxa M KOMIIAHHATA Bede W3KyNyBa elekTpoeHeprus camo or BEM u BEKII
LUEHTpald, KOMTO ca a0 1 MBt uHcTanupana moiqHocT. B Tasu Bpb3ka ChIIIACHO MMOCIIEIHHTE
npomern B 3E, or 01.07.2019 r. na BHEB nponmasar ceosta enexrpoeneprus BEW u BEKII
NPOU3BOAUTENNTE ¢ HHCTaIMpaHa MoutHoeT 1 MBT v nan 1 MBrT, ¢ koeTo KosiMyecTBaTa npeaiaraHa
CJICKTPOEHEPIHs Ha ObJIrapckaTa He3aBHCHMA eJIeKTpoeHepruitHa 6opca HapacTBaT JOMBIHHTENHO.

B cworBercTBHE ¢ AeficTBammata HopMaTHBHA ypea®a W ueHoBoTo pemenue na KEBP HEK EAJ]
NpoAbKaBa J1a M3KYIIyBa pasoaraeMocT M €JIEKTPOCHePIus 1o JbJrocpouHute aorosopu ¢ TEL]
Eit M1 Ec Mapuna u3ztok 1 u TEL[ Kouryplno6an Mapuua ustok 3. IleHa 3ambkeHHE KbM
OfwecTBoTO ce anmuuucTpupa ot @oux CEC, ¢ koero ¢yHKumuTe W 0TroBOopHOCTHTE Ha MoHIA
HapacHaXa 3HaYUTEJIHO.

HEK EAJT otuete monoxuteneH GHHAHCOB Pe3y/ITaT 3a MBbpBO Tpumeceune Ha 2020 r. B pasmep Ha
13761 xun.;1B, KaTo CIPSMO CbIMsl [1E€PHOI Ha MPEAXOAHATA TOJUHA (HMHAHCOBHMS PE3YITAT €
110100peH ¢ 86 437 xuine. O0LIeCTBEHUS TOCTABYMK HE € TPeaBril KbM DOHA PA3XO/M 32 eMHCHH
B pasmep Ha 20 194 xunns., kato ToBa e Obae HanpaseHo, korato B HEK mocrsnsr opunuaino
(axrypute. KbM MOMEHTA Te3H pa3Xo/M ca MPOBU3MPAHH U BIUSAT HA GUHAHCOBHS PE3YJITAT.



HEK EAJL

BBIpexkn oTueTeHUs [ONOKHUTENeH (UHAHCOB pe3ynTar Mpe3 MepBO TpuMmeceune Ha 2020 roauna,
MPOABKAaBA TEHACHIMATA OT MOCICIHHTE TOJMHHM JPYXKECTBOTO Ja paboOTH B YyCJIOBUATA Ha
OTpHLIATENCH HETEeH 00OPOTEH KAlUTAN U BJIOLIEH MapHYeH NOTOK.

L. IIpousBoacTBeHa M THProBeka JeifHOCT

» IlpousBoacTtBoro Ha ejextpoeHeprust or codcrsenure BEIL m ITABEIL npe3 nmwupBo
TpuMmeceune Ha 2020 r. e XapakTepHO 3a cyXa rOJAMHA, KaTO BOJHOEIEKTPHUECKUTE IEHTPAIH B
crpykrypara Ha HEK EA]J] npoussemoxa 444 (092 MBtu. B cpaBHeHHMe CBC CHIIMS MEpHOI HA
MHHaJIaTa rogHHa ToBa KoaudecTBO /-215 864 MBTu/ e mamaneno c¢ 32.7%, KoeTo ce OBIKHM Ha
HaMaJIeHHTe 00eMHU BOJIHHU PECYPCH B A30BHPHTE. B Tazu Bpb3ka MEHHIKMBHTA HA KOMITAHUATA Mpe3
I€pHoOa Mojaraiie YCHIHS 3a MakCUMaiHo e(eKTHBHO H3IOJI3BAHE U IIeCTeHE Ha BOJHHUS pecypc.
Boanoenexkrpuueckute neHtpaiu B crpykrypara Ha HEK EAJ] aktuBHO yvacTBar Ha GasiaHCHpalius
nasap M ca BaKHA 4acT IpH YOPaBIECHUETO W PeryJMpaHeTO Ha eNeKTpOeHepruiiHaTa CUCTeMa B
CTpaHaTa.

» OO0mecTBeHA J0CTABKA H ThProOBHS ¢ €JIEKTPOEHEPrus

[Ipe3 nwepBo Tpumeceune Ha 2020 roguna HEK EAJ] u3mb/IHM 33/Ib/DKEHHSTA CH B ChOTBETCTBHE C
JHMLEH3UOHHUTE CH JACHHOCTH M OCHTYPH HEeOOXOIMMOTO KOJIMUYECTBO eleKTpoeHeprus Ha Kpaiinute
cHabautenu. M npe3 nbpBO TpHMeceude Ha HacTos[aTa TOJWHA TOBA CTaBalle MPH PBCT HA
noTpediieHHeTo Ha enekTpoeHeprus or Kpailinute cHaOmutenH, mnopaad KOETO C€ HAIOKH
HACOYBAHETO HA JOMBIHHUTEIHH KOJMUYECTBA €IEKTPOSHEPrHs M pecypc 3a perynupanus nasap. HEK
EAJI aktuBHO yuacTBa Ha BHED u peanu3upa noutu BCUYKHTE CH KOJIMYECTBA €JIEKTPOCHEPIHs H3BbH
perynaupaHus nasap Ha Tasu rardopma.

B cvoTBetcTBHE ¢ nocneanute npomenu B 3E u HOBoTO neHoBo peiienne na KEBP 3a nepuoga 2019-
2020 rommna HEK EAJ] me mnponbmku [a ydacTBa IPUHOPUTETHO Ha peryjHpaHus Iazap,
M3IbJIHABAMKH 3a0b/KEHUATA CH KbM OOIIECTBOTO ChIVIACHO 3aKoHa 3a eHepreTukara. JIpyxKecTBoTo
Npojab/KaBa Ja € TapaHT 3a CHI'YPHOCTTA Ha eJeKTpOeHepruifHara cucTeMa upe3 MpeiaocTaBsiHe Ha
ycayrH 3a 6anancupane u peryiaupane Ha EEC upes moumocture cu Bbe BEL] u ITABEILL. ITapanento
C TOBa LEJITa HAa KOMIAHUATA € YBEJIMYEHHE HA Ma3apHUs CH JI1 HAa CBODOJIHHS [1a3ap Ha
€IIEKTPOCHEPT .

HEK EAJl e eavH OT OCHOBHHTE JOCTaBHMIIH Ha OallaHCHpallla €Heprusi B CTpaHara. Y4yacTHETO Ha
HEK na Ganancuparnius nasap ce onpeJie/is OT akTHBHpaHeTo Ha MoiHocTuTe 0T ECO 1 apyskecTBOTO
MOK€ MHOT'O OPAHUYEHO /1a BIIMSE BHPXY KOJIMUYECTBOTO HA aKTUBHPAHUTE YCIIYTH 3a OamaHcHpane.

» [Tlokyinku Ha eJIEKTpOeHeprus

[Ipes nepBo Tpumeceune Ha 2020 r. HEK EAJ] 3akynu 4 612 829 MBtu enextpoeneprus, KoeTo €
yBenuueHue ¢ 6.0% B cpaBHEHHE CBC 3aKylneHaTa CIEKTPOCHEPrHsA Mpe3 CBIIMA IEpHOJ Ha
NpeAxo/Hara roaMHa, Korato € Ha HuBo ot 4 352 286 MBTu.

[Ipes 2020 roguna nokynkute Ha enekrpoereprus ot HEK EAJ] ce ocbhliiecTBABaxa B CbOTBETCTBHE €
NocaeIHOTO UeHoBo peweHne Ha KEBP u neficTBaummre HopmaTuBHUTE akToBe. B 0ocHOBHATA JIefiHOCT
na HEK EAJl nacTbnuxa W3MeHeHHs BBLB Bpb3Ka C I[POMEHHTE B OCHOBHOTO €HEPrHMHO
3aKOHOJATEJICTBO, Kacaello naszapuust mozes B cuia ot 01.07.2019 roauna v nocneqHuTe H3IMEHEHHUS
B 3E or 21 mai 2019 roauna. 3agbmkeHuara Ha OOINECTBEHHS OOCTABUMK 110 IMOKYIIKAaTa Ha



HEK EAJZL

e/IEKTPOCHEPIusl 3a peryJHpaHds Ma3ap HaMmaiagXxa 3HadyuTelIHO B pe3ylTaT Ha OTNajaHe
sagbokeHdero Ha HEK EAJ] na uskynyea enektpoeneprusita or BEWM u BEKII, kouto ca ¢
HHCTanupana mouHocet or 1 MBT Han 1 MBT.

[Ipe3 pasriesxaanus NepHoa ce OTYUTA 3HAYHTEISH PhCT HA KOJUYECTBOTO 3aKYyNEHA €IEKTPOSHEPrHs
OT NPOM3BOAMTENINTE MO KBOTH, KOETO C€ ABIKH Ha yBelndeHoTo mnorpedieHue Ha KpaitHurte
cHaOauTenu. YBeTMYEHHE ce€ OTYMTA B MOKYNKHTE Ha elekTpoeHeprus, Kakro oT AEILl Koznoayi
/+51,1%/, taka u ot TEL] Mapuua u3tok 2, npu kosto pbera e ¢ 600 266 MBTtu. O01110 KOTHYECTBOTO
JIOCTaBEHA €JIEKTPOEHEPrHs OT KBOTHUTE eJIEKTpOleHTpanu e HapacHano ¢ 1 063 502 MBtu /79.5%
pBCT/ cipsAMO Nepuoja auyapu - mapt 2019 .

IToxynkute Ha enexkrpoeneprus or HEK EAJl 3a perynupanusi nmaszap npes IbpBO TpHUMeECE4He Ha
2020 r. ce ochluecTBABaXa B ChOTBETCTBHE C H3MBIHEHUE HA BMEHEHHTE ChC 3aKOHA 3a €HEepreTHKa
3ab/UKEHHMs CbriacHo 41.93a u w194 ot 3E 3a 3amb/oKMTENHO H3KYNyBaHE Ha IpOM3BEIEHA
eJIEKTpOEHeprusa no awsiarocpounu gorosopu, or BEM u BEKII nmog 1 MBt. O6mo xonuuecTBOTO
3aKyTEHa OT JPY/KeCTBOTO €IEKTPOSHEPrHsl 10 ABLJITOCPOYHH JOTOBOPH U npedepeHlHaNIHN [eHH 3a
IIEPBO TPHMeEceUHe Ha HacTosara rojadaa e 2 175 332 MB1y, koeto e Hamanenue ot 715 669 MBtu
i 24.8% cnan.

3akyneHa eJleKTpoeHeprus 3a nbpBo TpuMeceune, MBTu

3akynena €JIEKTpOEHEPIrus Msapra | Otuer 2020 | Otyer 2019 2(1));3,2}([;;; p:,/:T
I1poH3BOIHTE/TH 110 KBOTH MBrtu 2 400 926 1337424 | 1063502 79.5
AELL Kosnonyii MBTu 1 370 535 907 299 463 236 51,1
TELL Mapuua-u3tox 2 MBTu 1 030 391 430125 600 266 139.6
3aab/KeHHs Mo wi. 93a MBru 2175332 2 891 001 -715 669 -24.8
TELl Mapuua-u3tox 1 MBTu 777937 1 060 977 -283 040 -26.7
TELL Mapuua-u3tox 3 MBTH 1299129 1 345 817 -46 688 -3.5
BEH - CpH MBTu 96 463 445 592 -349 129 -78.4
BEKII - CpH MBTy 1 803 38 615 -36 812 -95.3
banancupaia eneprus MBTu 4132 17 930 -13 798 -77.0
Ceoboaen nasap MBTy 32439 105 931 -73 492 0.0
OBIO 3AKYIIEHA EJJEKTPOEHEPT U5l MBT1u 4 612 829 4 352 286 260 543 6.0

ba3zoBuTe KOHJAEH3AHOHHH €JIeKTPOLEHTpaH ¢ abiarocpounu aorogopu — TELL Efi U Ec- 3C Mapuua
u3tok 1 u TEL] Kontypl nodan Mapuua u3tok 3 ca no-ciabo HaTOBapeHH B CPABHEHHUE ChC ChIUUA
NEepHO/ HA MHHAJaTa roguHa. ToBa ce IBJIKH U Ha (akTa, 4e mpe3 BTopo noiayroave Ha 2019 roguna
TAXHATa M3M0A3BaeMOCT Oe MHOrO BMCOKa, NOpaid yBenudeHoTo moTpedienue Ha Kpaiinute
CHabIUTEIH. KOETO €& OTpasd B M0-Obp30 M3pa3xo/BaHE Ha OIpe[esieHaTa UM KBOTa B LIEHOBOTO
pemenre Ha KEBP. Tsaxnara usnonssaemoct npe3 nepBo tpumecedre Ha 2020 1. e okono 65% 3a Eit
N Ec-3C Mapuua M3arok 1 u 75% 3a Kontypl noban Mapuua M3tok 3, nqoxato npe3 chlius NNepHOI Ha
2019 r. u3noa3BaeMoCTTa UM € CbOTBETHO 84% 1 87%, T.e. 3HAYMTEIIHO € [10-BHCOKA IIpe3 MUHAIaTa
rojavHa.

3akyneHara ejnexktpoeHeprus ot BM, koeTo ce u3KynyBa CBIVIACHO HM3HWCKBaHMsATA Ha 3aKoHa 3a
eHepretuka U 3EBU e 96 463 MBTu, koero e Hamanenue ¢ 349 129 MBTu B cpaBHeHHE ¢ N'BPBO
tpumeceune Ha 2019 r. HamaneHneTo Ha 3aKyneHUTe KolauuecTBa OT LeHTpanute Ha BEW ce npmxu
Ha HOBHM nazapeH mojen B cuia ot 01.07.2019 roauna, cbriacHo KoiTo enekTpolueHTpanure Ha BEU



HEK EAJ

¢ moutHoeT 1 MBT 1 van 1 MBt npoaaBat enektpoeneprusra cu Ha BHEB. 3naunTtentno naManenue e
OTYETEHO M B KOJIMYECTBaTa 3akylleHa elekrtpoeHeprust ot ueHrpaiure ¢ BEKII, nopaau cwinara
NpHYHHA — 3aJBb/KEHHUTE Ha LEHTpaluTe ¢ MomHocT or 1 W Hax 1 MBt jga nponasat cposita
enexTpoeHeprus Ha BHEB.

2020 2019

0.4% 24%

u[IponssoauTenn no
KBOTH

# 3a1b1AeHES D0 11, 932

Baxancapama erepras

# Cpodoxen mazap

IIpomMens ce cTpyKTypara Ha Ha 3aKyleHaTa eJIeKTPOeHEPr s KaTo 1pe3 mbpBo Tpumeceune Ha 2020 r.
HaM-roJIsM € OTHOCHTEJIHUSA JIsU1 Ha 3aKylyBaHaTa eJIeKTPOSHEPrs Mo KBOTH, KoATo e 52.0%, gokato
eleKTpoeHeprusra 1o 4i1.93a u wi.94 ot 3E namansga 10 47.2% 0T ussara 3aKyneHa Ot ApYKECTBOTO.
M3MeHeHueTo Ha cTpyKTypaTa ce IbIKH Ha no-rojsmMoTto yuactue Ha AELL Kosnonyi u TELL Mapuiia
U3TOK 2 B oOe3neueBaHero Ha norpedienuero Ha Kpainute cHabaurtenu v Ha npomenure B 3E, ¢
xouTo OO1IEeCTBeHUs HOCTaBUMK 3aKkynyBa ejekrpoeHeprus or BEW u BEKII 1o 1 MBr usncranupana
mottHoct B cuiia ot 01.07.2019 r.

» Tlpoaak0u Ha eJIeKTpOeHEPrus

HEK EAJl nponazne Ha perynupanns U cBOOOIeH nazap npe3 nbpBo Tpumeceune Ha 2020 r. 4 900 989
MBty, xoeto e ¢ 1,1% mno-Malko cOpsAMO CBIIMS [EPHOA Ha IpeAXoJHaTa rOJMHA, KOraro
npoaaxoute ca Ha HUBO OT 4 953 463 MBrTu.

HEK EAJ] otunTa cnan Ha mpogakOUTe CH Ha peryIHpaHus ra3ap ¥ yBeIMYCHHE Ha pealu3upaHuTe
KOJIMYeCTBa €JIeKTPOSHepris Ha cBOOOAHUS ITa3ap.

M npe3 nmepBO TpHuMeceuHe HaA HACTOsIATA TOJAMHA NPOAB/DKABA TEHJEHIMATA 3a PBCT HA
KOHCYMaLusATa Ha peryiaupanusi nasap. [Ipoganenara enexkrpoeHeprus 3a Kpaitnure cHabmurenu 3a
nbepBo TpuMeceure Ha 2019 r. e na HuBo ot 4 701 384 MBru, koeto e pver o1 169 046 MBTu nnu
3.7% yBemnuenue. Ilo-Bucokure npoaaxOu npu Kpalinure cHaOaMTeNU ce IBJKAT HA MO-HHCKUTE
TEMIIEpaTypH I1pe3 I'bpPBUTE TPH Mecela Ha HacToslara rojJdHa W yBeJHYeHaTa KOHCyMallusi Ha
€IIEKTPOEHEPIHsl, B CpaBHEHHE ChC CHUIMS MEPHOJ Ha MPEIX0HATa roIHHA.



HEK EAJ1

H3meHeHHe HA TPOAAKONTE 32 MbPBO TPHMeCeYHe :

MBtu

Iy ——— OTt4er OT4eT H3MCHCHHE %

2020 2019 2020/2019 | pber
1. Kpaiinu cHaboutenu 4701 384 4532 338 169 046 3.7
2. banaHcupaia eHeprus 7 281 18 331 -11 050 -60.3
3. ATIX va BH u CpH 12 526 53 895 -41 369 -76.8
4. BHED u cBoboaen nazap 179 798 348 899 -169 101 -48.5
OB O ITPOJAYKBEH 4 900 989 4 953 463 -52 474 -1.1

Komnuectata nponasnena esexrpoeHeprus 3a kiaventure Ha JIIM wa BH u CpH otGensssar
3HAYMTEIHO HaMaJlaHEHHE CHPAMO ChIIMS MEPHOJ Ha MpeaxojHara roJuHa, KaTto KOMIIaHHATa €
peanusupana 12 526 MBtu B cpaBHenue ¢ 53 895 MBrtu enexktpoeHeprus 3a Ib,pBO TpUMeceule Ha
MMHaJIAaTa ro/IMHa.

Ha BHEDB u cBoboanus nazap HEK EAJ] yuacTBaine ¢ orpanuuyeHu 0OeMH elleKTpPOEHEPrus Mpe3
HACTOSIIOTO TPUMECEUHe B CpaBHEHHE C MpeaxoaHaTa TOAMHA, B pe3ysiTaT Ha HaMaJCHHETO Ha
BOJIHUTE pecypcH B sI30BHpHTe Ha KommnanusTta. Kommanusara e 3akynuna oT BHEB u usBectHO
KOJIMYECTBO €JIEKTPOEHEPrus Mo CBOOOIHM IIeHM 3a obe3leuaBaHe Ha CBOMTE npojaxOu. Oduo 3a
nepBo TpuMeceune Ha 2020 r. HEK EAJ] peanusupa na BHEB u cBoboanus nazap 179 798 MBtu
cripsimo 348 899 MBrtu enekTpoeHeprus rnpes CbllUs MepHo/I HA MHHAJIATA FO/IMHA WM HAMAIEHHE OT
48.5%. llponaxOute Ha TO3u cerMeHT ca npeaumuHo no anraxumenta Ha HEK xsm BHEB npu
H3MbIHEHHE Ha 3a1bbKkeHueTo KbMm EK. TlodTn ug10To KOMMYECTBO MpOAaZeHa elNeKTPOEHEPTHs OT
JAPYIKECTBOTO Ha cBOOO IHUs Nasap e peanusupano Ha BHED.

2020 2019

= Kpaiiuu
CHADIHTEIH

= balancHpama
eHeprusd

JIH - BHu Cp

= Cpodogen ma3ap

Crpyktypata nHa npogagenara or HEK EAJ] enexrpoeHeprus He ce NpoOMeHs, Karo HaM-rojsMm e
OTHOCHTEITHUST Js1 GOPMHpAH OT 3a/(b/XKEHHETO HA JPYIKECTBOTO ChITIACHO 3aKOHA 33 eHEpreTHKa
Jla OCHTypsiBa €JIEKTPOCHEPIUs 3a MOKpHBaHe Ha noTpedieHueto Ha KpaitHute cHabauTenu, KOHTO
HapacTBa 10 95.9%, nokato npe3 NbpBO TPUMECEUHE HA MUHAIATA rOAuHa € Ha HUBO oT 91.5%. Jleko
HamaulsiBa OTHOCHTEIIHHUSA [ Ha CBOOOIHUA maszap, Koito ot 7.0% npe3 2019 r. cnajga 1o 3.7% npes
II'BPBO TPUMECEUHE Ha HACTOsIIATa FOHHA.
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II. ®unaHcoB pe3yaTaT, NPUXOAH H Pa3X0aH

[Ipe3 pasrneskaanus nepuoj B ocHoBHata aeiHoct Ha HEK EAJ] HacThIiXa M3MEHEHHs BbB BPb3Ka C
IPOMEHHTE B OCHOBHOTO E€HEPrHiiHO 3aKOHOJATEICTBO, Kacaclld MazapHHs MOJAET U MOCIeAHUTE
usMeHeHuss B 3E or 21 maii 2019 roauna. BuB BpB3Ka ¢ TOBa 3aabmkeHusTa Ha OOIECTBEHHS
JAOCTaBYMK IO TOKyNKaTa M mIpojaxdara Ha eNeKTPOCHEPrus 3a peryvpaHus naszap HaMalsxa
3HAYHTEIHO, 4 HapacHa TeXecTTa Ha KoMneHcatopuute mexanu3mu Ha ®onn CEC, koeto pediextupa
B OTYETA 3a 10XOJUTE HAa KOMITAHMSITA.

IIpuxoan

HEK EAJl otuere pher or 7.1% Ha o0wmuTe cH NPHXOAM 3a MbpBO TpuMeceune Ha 2020 r. B
CPaBHEHHME CBC ChIUA MEPHOJ HA MPEAXOJHATA IOAMHA. 3a MBbPBUTE TPH MeEcelld Ha HacTosulaTa
rOJHHa INPUXOAUTE ca B pasMep Ha 694 811 cnpsmo 648 790 xumjB. 3a NMBPBO TpHUMeEceuyHe Ha
NpeXo/iHaTa roJIHHA.,

B cnexpamara cpapHuTeIHA TadMUIA ca TOKa3aHH MPHXOIUTE 3a MBPBO TpuMeceure Ha 2020 r. mo
U3TOYHHUIM, CBIIOCTABEHH C OTHETEHUTE 3a ChllMA nepuo Ha 2019 r.:

XHJLJIB.
Hpuxoau OTuer OTyer usmeHeHue | % pwer
2020 2019 2020/2019

1. Ilpaxoau oT mpoaa:kdH Ha eleKTpoeHeprus 459 813 376 322 83 491 22.2
wvais | swoan | ows | s
Kpaiinu cHabaurenu 421573 325014 96 559 29.7
JIIH — BH u CpH 1 889 10251 -8 362 -81.6
banaHcupalia eHeprus 14 884 11206 3678 32.8
1.2. BHEB u cBoGoaen nmazap 21 467 29 851 -8 384 -28.1
2. Ilpuxoau ot npoaakda HA pe3epsB H YCJIYITH 4 844 3 805 1039 27.3
3. lIpuxoau or @ong CEC 194 603 239 017 -44 414 -18.6
4. JIpyru npuxoaH ot npoaa:xon 1185 791 -394 -49.8
5. Ipyru npuxoau 1920 2692 772 28.7
6. IlpuxoaM OT acOUNMPAHN NPeANPUSITHS 32 446 26163 6283 24.0

OBILNO IMPUXO AU 694 811 648 790 46 021 7.1
B T.4. [Ipuxoaun ot npopaxon 465 842 380918 84 924 223

OtueTeHuTe MPUXOAH OT NpoaaxOu npe3 mbpBo TpuMeceune Ha 2020 r. ca 465 842 xXu.JB., KOETO €
yBenuueHne ot 22.3% B cpaBHEHHE ¢ OTYETCHHTE NMPUXOAM 3a NBPBO TpPUMECeYHe HA MHHAlaTa
roJinHa, Korato ca Ha HMBO OT 380 918 xui1.nB. OcHOBHA NPHYHHA 3a PBCTA UM € YBEJIMYEHHETO Ha
NPUXOJUTE OT NMPOJALEHA eIEKTPOCHEPTHSL.

OtyeTeHUTE NPUXOIH OT NMPOJAJCHA €IEKTPOeHEPrusl 3a NbpBo TpuMeceure Ha 2020 r. ca HapacHaIH
B CPaBHEHHE ChC CBILHA MEPHO/ HA NIPEJAX0/HaTa roMHa KaTto pbeta UM € 83 491 xun.Jie. PbeThT Ha
OPHXOJMTE OT MPOJaJeHa €JIEKTPOSHEPTHs c€ Ib/DKAT Ha JeicTRalllaTa no-BHCOKA MpojaxkHara 1eHa
3a Kpaiiunute cHaOauTenw npe3 mMbpBO TpUMECEUHe Ha HACTOSALIATA FOIMHA, KOATO € Ha HHBO OT
89.6718./MBTu, oKaTo nmpe3 MUHajIaTa rojiMHa e B pa3Mep Ha 71.71 nB./MBTu.

IIpuxonure or Kpailinute cHabanTEIM 3a ITBPBO TPUMECEUHE HA HACTOsIIATa TOAMHA Ca B pa3Mep Ha
421 573 xun.nB. wim ¢ 29.7% nosede cnpsaMo nbpBo TpuMeceune Ha 2019 r. Hamanenue ce otunta B
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npuxoaute ot AIIM B pe3ynrar Ha 3HAYMTENHO NO-MAIKOTO Peai3MPaHH KOJIMYECTRBA 3a TE€3H KIHEHTH
npe3 IepBo Tpumeceune Ha 2020 r.

HEK EAJl e eny# OoT OCHOBHMTE JIOCTABYMIIM Ha OajJaHCHpalla eHeprus B cTpaHata. [Ipuxomute oT
YYaCTHETO Ha JPY’KeCTBOTO Ha OajaHCHpallys nasap 3a IbPBO TPUMECeUHe Ha HACTOsINATa FOAHHA €
B pasmep Ha 14 884 xun.aB. crupamo 11 206 XWI.JB. mpe3 nepuojia siHyapu-MapT Ha [PeaxojHara
roauHa.

Ilpe3 pasriexxaanust NepHon ca pealM3upaHd W MPUXOIHM OT pPe3epB W YCIyrd B pasmep Ha 4 844
XuJ.1B., npoaaned Ha ECO cvrinacuo cximouenus poroeop mexay HEK EAJ] u Enexrpoenepruiinus
CHCTEMEH OIIepaTop 3a MOAABbPXKAHE CUTYPHOCTTA HA eJIeKTpoeHepruiiHHaTa cuctemMa. CrpsaMo ChIus
IIEPHOJ Ha MUHAJIATa FOJIMHA Ce OTYMTA PBCT Ha Te3u npuxoau ot 1 039 xum.js.

Ha BHED u cBoGoanus mazap Apy»KeCTBOTO OTUETE HAMAICHHE HA MPHXOAUTE CH OT [pOJajieHa
CJICKTPOCHEPIUs B pe3yJITaT Ha MO-MAJKHTE KOJIHYEeCTBaTa IpoJajieHa eleKTPOeHEeprus Mpe3 MbPBO
Tpumeceune Ha 2020 r. B cpaBHEHHE CbC ChlIMs Nepuo Ha muHainara 2019 r. OryeTeHHTe NPHUXOIH
or BHEb u ceoGoauus masap ca B pasmep nHa 21 467 xune. copsamo 29 851 XMiLJIB. 3a BPBO
TpuMeceure Ha 2019 r. unu HamasieHue ot 8 384 xunaB. Ilpes nbpeo TpuMmeceume Ha 2020 1. e
MOCTHIHATA 3HAYMTEHO I10-BUCOKA CPENHONPOJA)KHA IIeHa B CPaBHEHHE CBHC ChHINUA MEpPHOJ Ha
MHHaJIaTa roJIMHa.

[Ipuxomute Ha HEK EAJ] ot ®onx CEC 3a nspeute Tpu Mecena Ha 2020 T. ca B pasmep Ha 194 603
XWLJB. B cpaBHeHHMe CBC CBINUS [EPUOJ HA IpPeIXOjHATA TOJAMHA Ce€ OTYMTA HAMAJICHHE Ha
npuxoaute oT Poun CEC ¢ 44 414 xun.as. Ilpe3 nbpBo TpuMeceune Ha HacTosmara roauHa Qonmga
Bb3CTaHOBsABIIE puTMHYHO Ha HEK EAJl ab/mxkuMuTe cyMH BBB Bpb3Ka C HAlpaBEHHUTE Pa3Xoau Ha
Ob1ecTBEHUS IocTaBUMK cbruiacHo pelennero Ha KEBP u pasnopenture na 3E. .

Pasxoan

IIpe3 nupeo TpuMeceune Ha 2020 r. HEK EAJ] otuere 06110 paszxonu B pazmep Ha 681 140 xui.is.
crpsamo 721 556 xun.aB. 3a nepuoja auyapu-mMapt 2019 roguna. Orynra ce HaMaJleHHE Ha Pa3XoJuTe
Ha JpyxecTBOTO ¢ 40 416 xu.nB. MK cnax ot 5.6%. Hamaienuero Ha pasxojure ce IbJUKH Ha
CHMJKEHUTE Pa3sxOIH 3a IPOBU3HH, KOMTO 3a MbpBO Tpumeceune Ha 2020 r. ca B pasmep Ha 20 194
XMILJIB., JIOKATO IIPe3 IbPBO TPUMECeUHe Ha NPeIX0HATA rOIMHA ca Ha HUBO oT 123 057 xumis.

M3menenne Ha pasxoauTe 3a nmbpBo Tpumeceunme Ha 2020 r. cnpsMo ChbiHsl MEPHOX HA
NpeaXOAHATA FOJHHA :

XHJLJIB.

R OTtuer Otuer H3MeHeHHe %
2020 2019 2020/2019 | pwer

1. Pa3zxonu 3a onepaTuBHa AeHHOCT 647 635 689 622 -41 987 -6.1
B T.4. pa3X0/HM 3a KyTeHa efeKTpoeHeprus 580 644 521 352 59292 11.4

OtHocuTenen na1,% 85.2 72.3

2. DUHAHCOBH Pa3xoau 33 505 31934 1571 4.9

OB O PA3X0OIU 681 140 721 556 -40 416 -5.6

VBenuueHHEe ce OTUHTA B Pa3XOAMTE 3a 3aKylleHa eJIEKTPOSHEPTHsl, KOSTO Ce NBDKH Ha pPhCeTa Ha
KOJIMYeCcTBaTa 3aKyIleHa eJIeKTPOCHEPrus Mpe3 IMbPBO TPHMEceuHe Ha HACTOsIATa roauHa. TeXHHs
OTHOCHTEJIEH [sJI OCTaBa Hal-rojisiM OT BCHYKH pa3XoJM H3BBPIIEHH OT JPYKeCcTBOTO — 85.2%.
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Pasxonue 3a 3akyneHa eneKTpoeHeprusi Hapactear ¢ 59 292 XHILIB. COpsMO NBEPBO TpUMECEUHe Ha
2019 .

[To otnennute pasxodu IO €JIEMEHTH H3BBbH TE€3H 3a 3aKyIICHA CJICKTPOCHCPrus H IPOBH3HMH CE
KOHCTaTHpa MHHHUMAJICH PBCT, KaTO €AMHCTBEHO IIPH JAPYTHTE pa3Xo/u c€ 0THYHTA HaMaJIeHUE.

OOmecTBeHNs TOCTABUMK He ¢ NpesBiI KbM POHIa pa3xoau 3a eMHCHH B pasMep Ha 20 194 xun.us.
H Ca OTYCTEHH KaTO NPOBH3HU cnpamo 123 057 xun.jB. npe3 nbpBo TpuMeceune Ha 2019 roauHa.

@uHAHCOBHTE Pa3Xo/d ca Ha HUBO oT 33 505 XuiJB., Karo B CpPaBHEHHE ¢ MBPBO TPUMECEUHE HA
npeaxojHara roauHa ce or4uTta pbeT oT 1 571 xumiaB. win 4.9% yBenuueHHe MW C€ JB/DKM Ha
NpOCpoYeHH JIMXBHU 110 3aeM KbM BEX EAJL. .

Hp63 MOCICAHHUTE F'OJAHHH, MOPAIHd HEAIOCTHUT HA NMMapHYHH CPEACTBA, BCHUKH Pa3xXxo/id Ha JpyKECTBOTO
Ca CHJIHO CBHBaHH H OI'PaHHYABaHH, KAaTO ca CBSACHHM [0 M3pa3X0JBaHETO Ha CpeacTBa OCHTYpsBalIn
MHHHMYMa 3a OCBIIECTBABAHE HA OCHOBHATA JEHHOCT.

duHaHCOB pe3yaTar

HEK EAJI otyete nonoxurenex GUHAHCOB pe3yTaT 3a MbpBO TpuMeceure Ha 2020 roauHa B pasMep
Ha 13 671 xun.nB. B cpaBHeHHe CbC CBIMS NEPHO/ Ha MPEIXOAHATA FOJAMHA GUHAHCOBUS PE3YNTAT €
nono0pex ¢ 86 437 xuiig.

C nocnenuute u3meHenus B 3E u nexosoto pemenue na KEBP 3a perynaropaus nepuon 2019 — 2020
roauHa Jeknocrra Ha HEK EAJ] e cunHo 3aBHCcHMa OT onpe/ie/ieHuTe EHOBH HUBA U PEryIaTOPHH
VCIIOBHS, KAKTO M OT KoMNeHcaTopHuTe MexaHu3Mu Ha @oua CEC BBB BpB3Ka ¢ BH3CTAHOBSIBAHETO
Ha HanpaBeHUTe 0T OOLIECTBeHHS JOCTABYHK PA3XO/IH.

M3menenueTo Ha UHAHCOBHS Pe3yNTAT MPEAH JaHBLH 3a I5PBO TpuMeceure Ha 2020 r. B cpaBHEHHE
CHC CHIIMA IEPHOJL Ha IPEIX0AHATA F'OIHHA € NIOKA3aHOo B cjle/Baliara Tabiuna

XHJLJIB.
I Otuer Oruer H3menenue % e
PEXORCT pasxomH 2020 2019 2020 /2019 ¢l
O6mo pasxoau 681 140 721 556 -40 416 -5.6
2. | O6mo npuxoan 694 811 648 790 46 021 7.1
3. | ®HHAHCOB Pe3Y/ITAT NpeIH JAHBIH 13 671 -72 766 86 437

Bepxy ¢unancoBus pesyaTar O1aronpuUATHO BIHSHHE OKasaxa CileHUTe PaKTOPH :

e VYBeIMUEHHETO Ha MPUXOJUTE OT NpojajeHa enekrpoeHeprus ot HEK Ofmectsen gocraBunk
Ha Kpaiiuure cHabaureny.

e PbCT HA NPUXOAUTE OT AUBMICHTH.
Hamanenune Ha pa3sxonuTe 3a MPOBM3MHM 3a IbpBO TpuMmeceune Ha 2020 r. B cpaBHEHHE ChC
ChILUS NIEPUO HA TIPEIXOIHATA ['OIHHA.

e Ilo-go0Opa cTpyKTypa Ha 3aKylieHaTa eJeKTPOEHeprus pe3 MbPBO TPUMECEUre Ha HACTOAINATA
rOJUHa B CPaBHEHUE ChC Chiust nepuo Ha 2019 1.

IIpes mepBo Tpumeceune Ha 2020 r. mpuxomure ot @oux CEC ca B pasmep Ha 194 603 xun.nis.
cupamo 239 017 xuianB. 3a cbluMs nepuoa Ha npeaxoanara 2019 roaumna. Hamanenuero Ha
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npuxomute ot ®oumag CEC ce awmxku Ha ¢axTa, 4e BLB BB3CTAHOBEHHTE CPEJCTBA 3a ITBPBO
TpuMeceyre Ha 2019 roauHa ca BKIIOYEHH M OKOJO 32 MIIH.JIB. MPUXOAH OT €MHCHH, KOMTO C€
OTHacaT 3a npeaxojnara 2018 r. C enemMuHUpaHe Ha Te3M CpeJCTBA HAMAICHHETO 3a IIBPBO
TpuMmeceuyre Ha 2020 r. B cpaBHEHHUE Che ChUUs nepuoj Ha 2019 r. e okono 12 MIH.JIB., KOETO ce
ABIKA Ha IO-MaJIKOTO KOIMYECTBO enekrpoeHeprus, koero ®oux CEC e kxompeHcupan mpes
Hactosmara roauda. ®onja pe3cranosssiue putMuuHo Ha HEK EAJ] 1pmxuMuTe CyMH BB BPB3Ka C
HanpaBeHuTe pasxoau Ha OOLIeCTBEHHS HOCTaBYHMK chrilacHO peuteHuero Ha KEBP u pasnopenture
Ha 3E. O6u1ecTBeHHs N0CTAaBUMK He e IpesdBi KbM DoHIA pa3xoiu 3a eMHCHH B pasmep Ha 20 194
XHILJIB., KaTo ToBa e Obje HarpaseHo, korato B HEK moctemar oduumanuo daxrypure. Kom
MOMEHTAa TE€3H Pa3XoJH ca POBU3UPAHH.

IIpes nmbpBo Tpumeceune Ha 2020 T. Apy*kKecTBOTO Npojb/kaBa jJa paboTH B yCIOBHATA Ha
OTpHUIlATE/IEH HETEH 00OPOTEH KanmuTal M BIOLIeH napuyeH notok. Kem 31.03.2020 r. oTpunare qusat
HeTeH 0OOPOTEH KaluTal € B pasMep Ha - 965 277 xui1..JiB., Kato B cpaBHenue ¢ 31.12.2019 r. neko ce
nonodpsisa /-989 238 xun.is./.

Anaau3 Ha duHaHcoBuTe nokazaread Ha HEK EAJl kbm 31.03.2020 r.

AHamu3bT Ha (uHaHcoBuTe mnokazarenw Ha HEK EAJl e u3rorBeH BB3 OCHOBA HAa MEXKIHHEH
¢dunancos oryer Ha HEK EAJI kM 31.03.2020 1.

OunancosusT pesyntar Ha HEK EAJ] 3a mbpeo Tpumeceune na 2020 r. e meyanba B pasmep Ha
13 671 xun. 18., kbM 31.03.2019 r. pesynrarst € 3aryba ot 72 766 Xui. ns.

ITokasaTenu 3a penraduiHoOCT

[Toxasarennte 3a peHTa0MIHOCT JaBaT HH(OPMAIMA 3a pealHara JOXOAHOCT Ha IPYIKECTBOTO H
JOKOJIKO TO € nevenuBio. Kum 31.03.2020 r. peHTaOUIHOCTTA € MONOXKHUTEIHA Topaan ToBa, ye HEK
EAJI e na nevanba 3a nepuojga. CTOHHOCTHTE Ha MOKa3aTeIUTE 3a PEHTAOMIIHOCT 34 CpPaBHABAHHS
NEepHOI OT MPEIX0HATA FO/IMHA ca OTPULIATEIHH, IOPA/IU TOBA, Ye KOMIIaHHsATa € Ouiia Ha 3aryda.

OcHoBeH noxasates ¢ peHTAOHIHOCTTA HA MPHXOAUTE OT MPOAAKOH, KOHTO 0TPa3sABa OTHOLIEHHETO
Ha (PMHAHCOB PE3YJITAT CIPAMO HETHHUTE MPUXOMH OT Mpoaaxou. CToMHOCTTa Ha PeHTabHIHOCTTa Ha
npuxoaute oT npojaxou e 0,0293 kem 31.03.2020 r. 3a cpaBuenue kbm 31.03.2019 r. croiiHocTTa HA
nokazaress e -0,1910.

Jlpyr mnokasaTen € peHTAOMJIHOCTTAa HA COOCTBEHHSI KAIHUTAJL KOWTO OTPa3sBa OTHOILIEHHETO Ha
neyanbara/3arybara KbM cOOCTBEHHS KanuTajl. To3W IoKaszaren daBa HH(OpPMAlMs 3a TOBA KaKpa €
€(PeKTUBHOCTTA OT M3MOJI3BAHETO HAa COOCTBCHHS KAlMTAl, T. €. BIOKEHHTE CPEJICTBA OT CTpaHa Ha
COOCTBEHHKA M JIOKOJIKO € H3TOJHO Ja Ce BIOXKAT CPeJCTBa OT MOTEHIHATHU HHBECTHTOPH. KbM
31.03.2020 r. pentabunnoctra Ha cobcTBeHus kanutan e 0,0113, 3a cpaBHenue kpM 31.03.2019 r.
CTOWHOCTTA Ha moka3artens e -0,0649.

PenTaOH/IHOCT HA MACHBHTE: KbM HACTOSIINS [IEPHOJ PEHTA0MIHOCTTA HA IACUBHTE e 0,0035,
3a CpaBHABaHHUA [IEPHO/ 3a NpeaxoaHara roauna e -0,0178.

KoeduumenTsT Ha KanuTaan3anua Ha akTuBHTe: K6M 31.03.2020 1. e 0,0027, 3a cpaBHeHHE KbM
31.03.2019 r. croiiHocTTa Ha nokasarens e -0,014.
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IMoka3zartesnn 3a epeKTHBHOCT

KoepuuuenTsT Ha eeKTHBHOCT Ha pa3XoauTe I[OKa3Ba OTHOIICHHETO HA MPHUXOIHTE KBbM
pasxoaute Ha Ipy:kecTBOTO. To3u nokasaren HocH HMH(OpMALMs 0 KakBa CTENEH MPeaNpHITHETO
ycnsiBa Ja OOBBpKE CBOATAa MPHUXOJHATA M Pa3XojJHa 4acT 110 OTHOLIeHHE e(eKTHBHOCTTA Ha
ocHoBHara cu JeiHocT. Kpm 31.03.2020 r. croiiHocTTa Ha TO3u mokasatesn ¢ 1,0201 kxaro KbM
31.03.2019 r. Toii e 0,8992.

KoedpuuuenTsr Ha epeKTHBHOCT Ha NPHXOINTE € PEIMIIPOYEH Ha Koe(HIIHEHTA Ha eeKTHBHOCTTA
Ha pasxojuTe U pasMepbT My KbM 31.03.2020 r. e 0,9803, noxato kbMm 31.03.2019 r. TO3M nokasaren
e omr 1,1122.

IMokazaTenu 3a JHKBHIHOCT
Koedpuuuenrsr Ha o0marta auxBuanoct kbM 31.03.2020 r. e 0,2047. xoero o3HauyaBa, ue
KPaTKOCPOYHHTE aKTHBH MOKpuBAaT 0K0N0 0,2047 mbTH KpaTKOCPOUHHTE MACHBH. 3a CpaBHSBAHMS
IIEPHOJ CTOHHOCTTA Ha Koeduipenra e 0,2725

HHAMHKaTa Ha KoedHIIMeHTa Ha 001aTa THKBHIHOCT € KaKTO CIIeBa;
31.03.2019 [30.06.2019 |30.09.2019 |31.12.2019 |31.03.2020

O61ma
JHKBH/HOCT 0,272 0,357 0,27 0,258 0,205

[TokasarensT 3a oOlla JUKBHIHOCT NPOJABIKABA 14 HE [OCTHrAa HHBATA., ONPEJENEHH OT
MexayHaponnute Oanku-kpeautopu Ha HEK EAJ] (na He 6b1¢ no—uucek ot 1.2 - 1.1).

Cren enMMuHMpaHe poNsATa Ha KPATKOTPAHHUTE MATEPHAIHH aKTHBH CE€ H3YMC/IABA KOe(HIHEHTHT
Ha 0bp3a aukBuaHoeT. Herosara croiinocT B 31.03.2020 1. e 0,1956, kato kbM 31.03.2019 . Toii €
0,2646.

Ciiell emnMHHMpPaHe Ha BIMAHHMETO HAa KPATKOCPOUHHTE B3EMAHHS CE M3UMCIIABA KOG(HUHEHTHT HA
He3a0aBHA JTHKBHAHOCT, KoHTO KbM 31.03.2020 r. e 0,0281, B cpaBHenue kbM 31.03.2019 1. e
0,0885.

Yupas/eHue HA 000POTHHS KANHTAJ

OO0OpOTHHAT KanMTAJ OTpa3siBa Pa3NUKaTa MEXKAY KPATKOTPAHHMTE aKTMBH M KPaTKOCPOYHMTE
nacusy Ha kommnanusra. Kem 31.03.2020 r. ¢ Hanule HeIOCTHT Ha 00OPOTEH KaluTal B pasmep Ha 965
277 xXun. 8. 3a cpaBHeHHE HeNOCTUTBT KbM 31.03.2019 1. e B pazmep Ha 910 809 xun. ns.

KanuranoBa crpykrypa
Kem 31.03.2020 r. coberBenmsr xanuran va HEK EAJ] e B pasmep 1205 253 xun. 1B, 3a
CpaBHABAHHSA MEPHO/L KAUTABT € B pasmep Ha 1 121 867 xu. js.

Koeduuuenrn, xapakrepusupamn (pHHAHCOBATA ABTOHOMHOCT

KoeduuuenrsT Ha miarexocnocodHocT (GUHAHCOBA ABTOHOMHOCT), 0OTPa3siBa ChOTHOIICHHUETO Ha
cobcTBeHUA KanuTaln kbM obims abir. Kem 31.03.2020 r. Toii e 0,3088, a kbM 31.03.2019 1. € 0,2755.

KoeuuueHThT Ha 3a1TBKHSAIOCT, € peuunpoded Ha KoeduumeHTa Ha IIaTEXOCIOCOOHOCT H
II0Ka3Ba OTHONIIEHWETO HA MacHBHUTE Ha JPYIKECTBOTO KbM coOcTBeHHs kamutaia. Kem 31.03.2020 r.
ToH € 3,2386, a xpMm 31.03.2019 1. € 3.6303.

KoepuuuenTtsT Ha QHHAHCOBA HE3ABHCHMMOCT, XapaKTePH3MPAIll CHOTHOLICHHETO HA COOCTBEHUS
Karuraa KbM Cymara Ha cOOCTBEHHs KaluTal M ABITOCPOYHMUTE NacHBH, Bb3nu3a Ha 0,3080 kbM
31.03.2020 r. 3a cpaBHenue kbM 31.03.2019 r. HUBOTO Ha paszriexaanus koeduuuent e 0,2835.
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KoehpuuneHTbT Ha ¢QuUHAHCHpAHE HA JBJATOTPANiHMTE AKTHBH MOCPEACTBOM COOCTBEHHS
KkanuTaJa KeM 31.03.2020 r. e 3,9996, 3a cpaBHaBanus neproa kbm 31.03.2019 . e 4,2873.

(DuHAHCHpPaAHETO HA KpaTKOTpailHHTe
31.03.2020r. € 0,2061, mokaTto kM 31.03.2019 r. e 0,3040.

AKTHBH IIOCPEeACTBOM COOCTBEHHUH KAIMTAJ KbM

IMokasarten 31.03.2020| 31.03.2019
ITokazaTesnu 3a peHTadHIHOCT
KoepuuueHT Ha peHTabMIHOCT HAa NPUXOAUTE OT MPOJAKOU 0.0293 -0,1910
Koe(puuHeHT Ha peHTabHIIHOCT HAa CODCTBEHHs KATUTAI 0.0113 -0,0649
Koe(puumeHT Ha peHTaOUITHOCT Ha ACHBUTE 0.0035 -0,0178
KoeduuuenT Ha kanuTaausanys Ha akTHBUTE 0.0027 -0,0140
IToka3zaTeiun 3a epeKTHBHOCT
KoepuumeHT Ha eheKTHBHOCT Ha Pa3XO/IHTe 1.0201 0,8992
KoeduimeHT Ha eeKTUBHOCT HA PHXOJIUTE 0.9803 1,1122
IToxkazaTe,u 32 JHKBHIHOCT
KoedpuuuneHT Ha 0011a JIMKBHHOCT 0.2047 0,2725
Koepuuuenr Ha Obp3a JMKBHIHOCT 0.1956 0,2646
KoedunuenT na HezabapHa THKBUIHOCT 0.0281 0,0885
IMoka3zaTesn 32 pHUHAHCOBA ABTOHOMHOCT
KoeuuueHT Ha m1arexocrnoco0HoCT 0.3088 0,2755
KoeduumeHT Ha 3aTBKHAIOCT 3.2386 3,6303
Koedunuuent Ha ¢punaHcoBa HeE3aBHCUMOCT 0.3080 0,2835
Koe(uuueHT Ha huHAHCHpaAHE HA ABATOTPANHHTE AKTHBH 3.9996 4,2873
Koepuuuent Ha punaHcupaHe Ha KPATKOTPAHHHUTE AKTUBH 0.2061 0,3040

HHBBCTHHHOHH& H PEMOHTHA JIeiHOCT

Hsnbianenue na MnBectnunonnara nporpama Ha HEK EAJL 3a nbspBo TpuMeceune

[Tpe3 nbpBo Tpumeceune Ha 2020 roauHa ca M3BBPLICHH Pa3XOIH 3a MHBECTHLHOHHH AEHHOCTH B
pasMep Ha 5 954 xXuiLJB., OT KOHTO 3 730 XHILJB. cOOCTBEHH cpeacTBa U 2 224 XHILJIB. IPHBJIEUEHH

cpelcTBa. XHILJIB.
3 O ILhanupann
HHBecTHUHOHHA TIpOorpaMa 2020 v cpexcrBa | Usmbanenne,
2020 rognua %

1. Ipennpustue ,.BonHoenexTpuyuecku LeHTpaiu™ 4596 62 082 7.4

2. llpennpusrue ,. Azoeupu 1 Kackagu™ 535 18 487 2.9

3. lenrpanuo ynpasnenne Ha HEK EAJ] 823 6 400 12.9
O0mo pa3xoaH 32 HHBECTHUHH 5954 86 969 6.8
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HEK EAJL

W3nbianennero Ha uHBecTHIHOHHATA iporpama Ha HEK EAJI e TpaiulimoHHO Ha HHCKO HHMBO 3a TO3H
IIepHOJ Ha roauHara u € 6.8% ot nnanupanara 3a 2020 r.

PemonTna nporpama na HEK EA/] 3a nbpBo Tpumeceune

HEK EAJ] usnennsasa Pemontna nporpama 3a 2020 roauna Ha cToiiHOCT 9 484 XMiLJB., COOCTBEHH
CpeAcTBa Ha KoMIaHusATa. M3nbaHeHneTo Ha mporpamara 3a mepBo tpumeceure Ha 2020 r. e 2.8% ot
IJIaHUpPaHUTE CPeJICTBA WK 264 XUIT.IIB.

XHJLJIB.
I[Laanupann
PemonTHa nmporpama i cpeacTsa Hinbinenne,
2020 ropuna 2020 roguHa %o
1. Ilpennpustue ..BoaHoenekTpHuecKkH LIEHTpaIn' 239 4 990 4.8
2. [lpennpustue , A3oeupu u Kackagu™ 22 3935 0.6
3. Llentpanso ynpasienre Ha HEK EAJT 3 539 0.5
O06mo pa3xoau 3a peMOHTH 264 9 484 2.8

JAKJIIOYEHHUE:

" Ilpe3 mepBo Tpumeceune Ha 2020 . JpPYKECTBOTO OCBIICCTBSABA NEHHOCTTA CH TIPH
YCTAaHOBEHHUTE LIEHOBH M PEryJIaTOPHM YCIOBHA M JEHCTBALIOTO OCHOBHO €HEPrHiAHO
sakoHozatenctso. HEK EAJl u3nbIHM 3aibhKEHHATa CH  CHIVIACHO TPHTEKABAHHTE
JTHLUEH3HOHHH JIEHHOCTH M TE€3H KbM OOIIECTBOTO B CHOTBETCTBHE C M3MCKBAHHMATA HA 3aKoHa
3a CHEpPreTHKara 3a OCHUIypsBaHE HEOOXOIHMMOTO KOJIMYECTBO elieKTpoeHeprusi Ha Kpaiinute
CHAOIMTENM M TOTPeOMTENHTE, NPHCHEIMHEHH KbM EJEKTPONPEHOCHATAa MpeXa WM
€JIEKTPOPA3IIpeIeIUTENIHATA MPEKa, KOUTO He ca W30pau APYT T0CTaBUHK.

* B pesyiatar Ha HaMaleHHMETO Ha BOJHHUTE pPECYPCH B S30BHPHTE MPOHM3BOACTBOTO Ha
CJICKTPOCHEPIHsl OT BOAHOENEKTPUUECKUTE LeHTpaiu B cTpykrypata Ha HEK EAJI 3a nbpBo
Tpumeceune Ha 2020 roguna e ¢ 32.7% no-Maliko ClpsAMO NPeaxo/iHaTa roIHHa.

* HEK EAJl ocbiuectBsiBa aedinocrra cu npe3 2020 roguHa B CHOTBECTBHE C IOCIEIHOTO
pemenne Ha KEBP 3a perynaropuus nepuoxa 2019-2020 rogmHa ¥ € CHIIHO 3aBHCHMA OT
ONpeIeICHUTE LICHOBY HUBA W peryiatopHu ycaorus. Ot 01.07.2019 r. 3anbmkenusra na HEK
EAJl mo wu3yKynyBaHeTO Ha €JIEKTPOSHEpPrHs HAMaldxa W KOMIAHMATA Bede H3KYNyBa
enekrpoeneprus camo or BEM u BEKII uentpanu, xouto ca mo 1| MBT uncraimpana
MOIMHOCT. B Tasu Bpb3ka chriacHo nocneanute npomenu B 3E, ot 01.07.2019 r. va BHEB
npoaasar csosita enekrpoeneprus BEM u BEKII npousBoautenure ¢ HHCTATMpaHa MOLITHOCT |
MBTt 1 man 1 MBT, ¢ xoero konuuecTBaTa mpe/uiaraHa €JIeKTPOSHEPTHs Ha ObIrapckara
HE3aBMCHMA €JICKTPOCHEepruiiHa Oopca HapacTBaT AONBJIHUTETHO.

* DBbopeku oT4eTeHHs MOJNOKUTETEH (PUHAHCOB pe3yITaT 3a IbpBO TpuMeceune Ha 2020 roauHa
HE € MOCTHIHATO ChIIECTBEHO NMOA00OpeHne Ha GpUHAHCOBOTO cheTosiHME Ha KoMmnadusTa. HEK
EAJl mpoasmkaBa Ja W3NMHTBA 3aTPyAHEHHs IPH OOCIYXKBAaHE HA 3aJbIDKEHHATA CH KBM
JOCTaBYMIH W KOHTPAreHTH, KakTo ¥ 1o kpeautute KbM bEX EAJl. KoMmnanusita npoabsikara
I1a padoOTH B YCIIOBHATA HA OTPHIIATENIEH HETeH 000POTEH KAMUTANl H BJIOLIEH ITapH4€eH MOTOK.
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