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MexanHeH CbKpaTeH MHANBUAYANECH OTHET 3a NAPUUHNTE NOTOUM connsisnnersennaned

benexkn «bM MeXAMHEH CbKPaTeH UHAKMBNAYANEH (PUHAHCOB OTHET . uurrenarennss B



MexgaHen ChRparer

HHASBHEYANEH uHEHCoB oTHeY

BYNTAPTPAHCIAZ 33 NEPHOAD, NEHKMIONBaLY
Ha 31 mapr 2020

MexxauHeH CbKpaTeH MHAWBHAyasieH OTYeT 3a nevanbata wan 3arybara w
apyrus sceobxsaTeH 10Xon

3a nepuogaa, npyisilouBau Ha 31 mapr

B xunsqu nesa Benemka 2020 2019
Mpuxoaw OT AelHociTa ) 113 209 99 836
Apyr NpyXoan OT AerHoCTTa 1803 1767
06mo npuxonun 115012 101 603
TexHONOrMYHK Pasxoan (6 021) (11 017)
Pasxogw 3a matepuanu {967) (1 326)
Pazxoan 3a BbHILHK yCnyTH {1441) (1 655)
Pasxonn za amopTusauun 1 oBe3lUeHK| Ha

HethUHAHCOBK aKTUBX 7.8 {26 528) (25 780)
Pa3xopy 38 BLIHAIPAXAEHWUA H3 HAETU fvua {17 557) (17 029)
Lpyru pasxoaw oT geirocrta (6 378) {5 468)
CeBecToMHOCT Ha NPUPOJIEH ras, BAOXKEH 3a

Ganarcupane, 1 NpoAagsHUTE CTOKN (3 259) (5 995)
MpoMeHy 8 HANMUYHOCTUTE Ha roToRa

NPOAYKLNS 1 HE3aBLPIUEHO NPOV3BOACTBO {(42) 22
Meyan6a oT ocneparnBHa gefiHoCT 52 819 33 355
DuHaHCOBK NPUXOAX 10 149 8272
MurHaHcoBKM pasxoau (306) (6)
Herun chnnancosu npuxoaun/(pasxopn) 5843 8 266
MNevanta npeayn Aansyy 62 662 41 621
Pa3xoau 3a AaHbin 11 (6 266) (4 162)
Neyasnba 3a nepruofa 56 396 37 459
O6u0 BceobxBaTeH goxon 3a nepuoga 56 396 37 459

benexwnre Ha CrpanuLin 7 40 36 ca HePaZAeHa HACT OT TO3M (DHHAHCOR OTYET,
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MexgmurneH Corpareq

BYNTAPTPAHCIAS HHANBHAYINEH (PHHANCOB OTYET

28 NEPHORA, NPHKITIGYBALY
Ha 31 mapr 2020

MexaAnHEH CbKpaTeH MHANBMAYAAEH OTHET 3a (PUHAHCOBOTO CHLTOsSIHKE

Benewxa 31mMapr 2020 oL AeKeMBpU

Xnaqqu 1esa 2019
AxTHBH

MMOTH, MALIMHN W CbOpPbXEHNA 7 2551776 2 571 445
HematepuanHu aKTUBM 8 5 845 6 136
MHBECTUIMN B CBBMECTHO KOHTROAWUPARK

npeanpusiTst 1 465 1465
WHBECTUUMIA B SBILIEPHN NPEANPUATUA 500 500
AbArocpoyHy B3eMaHua 158 184
AwuArocpoqtn B3&M3HMa OT CBbp3aHi Nuia 12 130 131
060 HeTeXYIUM AKTHBM 2 559 414 2579 861
MaTepuanti 3anacu 114 852 111 694
THProscKKM KU Apyri B3eMaHmns 27 015 26 922
BzeMarua OT CBbp3aHM nuta 12 3337 4413
Mpeannaliaklys 3a TeKYLLW akTHBm 20 15
MapuuHK CpepcTBa ¥ eKBUBASNEHTH 9 172 256 97 169
MNapuyHu CPeacTBa, NPeaocTaBeHy KaTo

ofesnedeHne 10 454 626 446 527
06110 TeKyLM aKTUBH 772 106 686 740
060 aKTHEH 3331 520 3 266 601

BenexrnTe Ha CTpaHuyn 7 40 36 Ca HEPAZREHa YacT OT TO3M (PHHAHCOR OTHET.
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MEXdOHHEOR CORDATEH

HHOHBKAYATEH (PHHANCOB OTYeT

BYNTAPTPARNCIAS 23 1IOPHOZR, FIPNIRIOVBAUL
Ha 31 mapr 2020

MexanHen CbKPaATeH MHAUBUAYANEH OTYET 3a (PHHAHCOBOTO CHLCTORHUE

(rnpoavKeHne)
31 pexeMBpu

Benexka 31 mapr 2020 2019
B xungam fiesa
Karniran i pesepsn
PerucTpupan xanvran 1225519 1225518
fipeoueHbyeH peseps 1062 635 1062 635
Pezepau 86 852 86 852
HepaznpepeneHa nevanta 215 548 159 152
061140 cobcTBeH HamMTan 2 590 554 2534 158
facusm
OTcpodesyi AaHbyHK 3aABMKEHWS 128 518 128 518
QTcpoyenn NPUXoAN oT uHaHcupane 98 605 99 167
Mposusmm 50 837 50 837
Hoxoan Ha HaeTtu nuua 8 339 g 339
3aABMKEHNA KbM CBLD3aHN nuua 12 316 341
Fapauumu no qorosopwu 460 410
06110 HeTexyu M TacuBy 287 075 287 612
KpaTKoCcpodHM 3aemn 391 191 391 191
TbProscKU K ApYri 3a4b/KeH s 15 508 10 948
3aAbAKEHUS KbM CBbp2aHy nulia 12 10 759 10 843
apaHumny no gorosopm 27 461 29 143
Aoxoan Ha HaeT# nvya 1405 1405
3afbAXEHNA BLB BPL3KA C AaHbly BLpXy
aoxoaa 7 360 1094
MpoBuU3IAM 207 207
06110 TeKYyLWM NacHBK 453 891 444 831
06Lwo nacusn 740 966 732 443
0610 COBCTBEH KAIUTas 1 NACHBH 3331 520 3 266 601
BenexkKuTe Ha Crpanmin 7 40 36 €3 Hepa3fenHa YacpT 1031 (HHAHCOB OTYET.
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GYNTAPTPAHCIAZ

MerwaHHer CoRpAaTeH

HHARBHAYANEH (PHHAHCOB 6TYET
23 nepHoaa, NPHTHYEaL]

Ha 31 mapr 2020

MexxaMHEeH CubKpaTeH WHAWMBMAYANeH OTuUeT 3a ApOMEeHuTe B cobCrBeHUn

HKanutan

B XuAFq4 1esd
Bananc koM 1 axyapu 2020 r.
Meuyanba 3a neproaa

Obuio sceobxsareH Qoxon 3a nepuoaa

Cpenkn cbe COGCTBEHNKA, OTUETEHH B
cOBCTBEHUA KanuTan

0610 cARNKY Cbe COBCTREHNEM

Banauc Ha 31 mapr 20201,

B Xuiaq1 1883
Bananc kumM 1 sHyapn 2019 1.
flevanBa 3a nepuwoga

0O6uwo BceoBxsarteH noxon 3a nepuona

Caenky Cbe coGCTBEHNKA, OTUETEHU B
cobcrBeHMA KanKuTan

06410 cenku che coScTBeHMIM
Bbananc va 31 mapr 2019 .

Perncrpn  [Npeone Hepaznpe O6uo
par HBMEH Pesepen peneHa  cobcresen
Kanuran peseps neuanba  xanuTan
1225519 1062635 86852 159 152 2534 158
- - ~ 56 396 56 396
- - - 56 396 56 396
1225519 1062635 86852 215548 2590 554
Perncrpu  Tpeoue Hepaznpe 060
paH HbYeH PesepBs  geneHa cobereen
KanuTan peseps neuanba HanuTan
B74524 1116684 88 139 375013 72454 360
- - - 37 459 37459
- - - 37 459 37 459
B74524 1116684 88 139 412 472 2491819

BeiewKkuTe Ha Crpadmyn 7 40 36 ca Hepaaqenna 4acT OT TO36 QUHaHCO8 OTHET.
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BYRATAPTPRPAHCTAZ

MexanHer chipared
HHAWBHAYAHCH (PHHAHCOBE OTYeT
33 nepHoRa, NPHIUIIONR3LLY

MexanHeH ChbKpaTeH MHAMBUAYANEH OTUYET 3a NApPUYHKATE NOTOUM

3a nepuoga, NpUKAoYBaLL Ha 31 MapT

B XHAAAK 11083

Mapuuns NOTOWHK OT ONepaTHBHa gelHocT
MocTbNAeHNs OT THPIOBCKK KOHTPAreHTH

MNaujaHusa Ha TbPrOBCKM KOHTRareHTH

Mnallanms KoM NepcoHan v OCUFYPHTENHN UHCTHTYLHK
MnawaHus 3a AaHBK BBPXY AoXoaa

MOCTeMNSHWA OT NWXBYU M HEYCTORKKM N0 3abapexi NnallgHus
lnatery opyru 4asbul Y aklna, HeTHo

[Apyri NAGLLAHWA 33 ONepaTHBHA ASHHOCT, HETHO

060 sapuyHK NOTOUM OT onepaTuaHa AeHHoCT

Hapuunu NOTOLM OT HHBECTULMOHHA AeAHOCT
Mpugobusane Ha MMOTY, MaLLIMHW K ChOpBXEHUs

NocTennenus/{Naawianus ) OT (DMHBHCUPAHWS 33 HeTeKyLM
aKTHBM

FlocTenneHst 0T NKXEK MO AENO3UTH W NAapUHHK CPeaCTEa,
APeAOCTAREHK KaTo obe3nedeHue

YupeassaHe Ha AbUEPHO ApeaAnpuaATIE

O6u{0 naprUuHN NOTOUM OT MHBECTULNOHHA AeiiHoCT

Napuurv noroyn ot hHancoBa geiHoCT
[nawaHua Ha NEXBU NO NMONYYSHW 3aeMn
MoCTeNneHust OT NUXBY NO NPEJOCTABEHN 3aeMu

06w napruuHn noTouK oT (pUHAHCOBA ReHHOCT

HeTHo #aMeHeHHe Ha RAapUYHMTE CPeACcTsa ¢
NAapHYHKTe EKBMBANEHTH

Mapuunn cpeacTsa 4 Napu4Hy eKBnBaNeHTM Ha 1
SIHYyapH

Edberr OT NpoMEHY HA BANYTHKTE KYPCOBW DA3NUKKA, HETHO

MNapusn cpepcTBa K NAPHYHN EKBUBANEHTH Ha 31
Mapr

Ha 31 mapr 2020
Benexkn 2020 2019
113 804 109 958
{13 207} (6 249)
{15 388) {14 857)
- (412)

276 120

(6 387) {7 887}
{656) {452)

78 442 80 221
{5 752) (78 271)
865 "
1347 1i71

- (500}

(3 540) {77 600)
(161} -

- a8

(161) 88
74 741 2 709
97 169 517 922
346 6903

9 172 256 527 534

benedxxkure Ha cTpaMuyy 7 A0 36 ©3 REPAINENHS YCT OT TOIH PUHAHCOB OTHET.
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MescanHeH CoRpaTen

HHAHBIIYANCH (DHHAHCOB OTHET

BYNATAPTRAHCIAZ 33 PIEpHOAS, APHIKTIOBAL]
Ha 31 mapr 2020

BenexMxKy KbM MeXXAMHEH ChKpaTeH MHAMBMYAneH (bHHaHCOB oTyerT

Cofibpanue
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MexcuHer CoRpaTen

GYNTAPTPAHCTAS MHIONBHAYAACH DHHIHCOB OTYET

33 REepHOAS, NPHRITIONBaL]
Ha 31 mapr 2020

Benexu s KoM MeXAMHeH ChKPaTed AHansnayanas (JuHaHcos oTuer
1. CTatyT 1 npenMer Ha AeRHOCT

~Bynraptpancras” EAJl (.[pywecTsoTo") e aApywecTBo cuC ceganvuie B Penybnuxa Bwarapus.
OpyXecrBoTo e BriucaHo 8 ThProBCKWA PerucTbp NpW AreHuus no Bnuceanuata ¢ EVMK 175203478,
AapecuT HA ynpasnenne Ha [pyxecrsoto e Bbnrapus, Codwus, paitor JlionwH - 2, 6yn. lNaHqo
Bnaawrepos” N2 66,

C Pewenne Ha YnpasutenHua cbBeT or 15.01.2019 r. v opobperHve Ha HagsopHwus CbBeT Ha
Dpyxectsoto, ,Bynraptpamcras® EAJZl  yupeAy e4HONWYHO  AKUWOHEPHO JPYXKECTBO C
HaumMeHoBaHKe ,[a308 X0 bankan™ EAL. Hoeoto [pyxecTBo e BnucaHo 8 TuproBcKy perucrsup v
perncrep Ha HO/MHL koM AreHunsta no BnmcsaduaTa Ha 18.01.2019 r,

Lbynraprpancraz” EAH e AbpXaBHO KOHTPORUPaHo npeanpustue. EaMonnued coOCTBEHMK Ha
kanuTana e ,bunrapckn EHeprved Xongunr” EAL.

OCHOBHUAT nNpeaMeT Ha AeWHOCT Ha ,Dbynraptpadcras” EAJL BKAOYBA ChXpaHeHMe W NpeHoc Ha
APUPOAEH Fa3; NOAABPKAHE, eKCNcaTauns, YNpasieHue W PasBuUTHE Ha ra3onpeHOCHN MPexu;
MOAAbPKAHE, eKCroaTauusi, YNpasneHue w pasBuTve Ha NOA3EMHM rasoBW  XpaHunuiia;
paspaboTBaHe Ha nporpaMut K AEMHOCTWM 33 CbOTBETCTBME Ha REWHOCTUTE MO NPEHOC U
CbXpaHeHWe Ha TIPUPOAEH a3 C U3WUCKBaRMATa Ha eBpONeiCKOTO eHeprviiHo 3aKoHOABTENCTBO;
paspabortsane Ha 4eHoBa NONWTHKE 3a AOCTLA A0 ¥ NPEHOC NO ra3oNPeHOCHN MPeXK, ChbXPaHeHne
Ha NPUPOAEH ras U NPUCLEANHABAHE KbBM ra3onpeHOCHN Mpedu; agMUHUCTPUPaHe Ha CAENKUTe C
NpUpOAEH a3 W opraHusupare GanaHCcMpaHeTo Ha Nasapa Ha NPWpoAeH a3 B ChOTBETCTBUE C
MINCKBAMMATAE Ha  ASWCTBAWOTO  3aKOHOBATENCTBO;  UHXEHEPUHTOBa,  MHBECTULMOHHA,
APOU3BOACTBEHA WM CEepBM3HAE AEMHOCT; BHOC M3 CTOKW, MAlUMHW U ChOPBKEHWUS, CBLP3aHM C
AeHOCTTa Ha APYXKECTBOTO; UEHTPaNMBUMPaHo ONepaTHBHO YNPaBNeHUe, KOOPARHUPaHE W KOHTPOR
BLPXY Pexuma Ha paboTaTa Ha raszonpeHoCHUTE MPeXH.

C pewexre Ha KoMucuaTa 3a eHEprUiiHo W BORHO perynupade (KEBP), ,Bynraptpancras” EAJ] e
CepTUOUUNPAH KaTo HEe3aBUCHMM NPEHOCeH ONEepaTop Ha rasonpeHocHaTa cuctema Ha Bounrapus g
CLOTBETCTBME € M3WUCKBanWATa Ha [upekTtusa 2009/73/EQ Ha Esponeickua MapnameHT # Ha
Cesera o1 13 wonv 2009 roagvHa OTHOCHO 0blMTe NPaBWuAa 32 BLTPEIUHWS Na3ap Ha NpPUpoaeH ras,
PernamenT (EQ) N9715/2009 na EBponeiickus napnaMedT U Ha CoBerta oT 13 womm 2009 roauHa,
OTHOCHO YCJIOBMATA 32 JOCTLI A0 a30npeHOCHU MpeXM 3a npupogeH ras v Tnaea ocem ,a" of
3aKoHa 33 eHepreTukaTta. PelleHMeTo @ NpWeTs B CbOTBETCTBME C NOCTHIWAOTO CTaHOBULWE Ha
Esponeickara komMucua ot 22,04,2015 .

Mo cMuceLna Ha 4n. 39, an. 1 oT 3aKoHa 33 eHEpreTUKaTa, APYXECTBOTO NPUTEXABa AMUEH3uK,
M3/18AEHK OT PerynaTopxus opraH KOMUCKs 3a eHepruiiio v BOAHO perynvpane  KEBP™:

s JIMUEH3MS 33 NPeHOC Ha NPUPOAEH Fa3 Ha TepuTopuaTa Ha Penybnuka Bbnrapus (SluueHsus
N2J1-214-06/29.11.2006 r.);

s  JIMUeH3VA 23 NPeHOC HA NPMPOAEH ras Ha TEPUTOPUATA Ha Penybnuka Buarapus (JMueHauns
NeJ1-214-09/29.11.2006 1.);

e JIMUEH3MS 33 CbXpaHeHWe Ha npupofer ras Ha TepuropuaTa Ha Pernybnuka Bwarapus
(Nuuensus NeM-214-10/29,11.2006 r.).

TpuTe NKUeH3MM ca CbC CPOK OT 35 roguHu. ﬁ.py)KECTBOTO 3annalia AMLEH3MOHHW TaKC 3a BCAKa
AMuUeH3uA, nocodena B Tapuda, ofobpeHa OT MuHUCTeRCKW CbBeT, TakcuTe ca: MbpPBOHAaYanHa,
KOATO € 3annareHa BbB BPb3Ka C “3dBaHe Ha NMUEeH3MuTe M roguiiHin TakCW 3a CpoKa Ha

NUUEeH3UATE, KOWTO Ce 3annallart OT NUUeH3WaHTa 33 BCHKE rojgkHa, Cneasalla M30aBaHeTo Ha
CbLOTBETHATa NUUeH3un,

~Bynraprpancras” EAf] e npeanpusitie ot ofluecTBer WHTepec No cMUCHNa v peja Ha naparpad 1,
T.22, K. OT JQombiuuTensute pasnopenby Ha 3akoHa 38 CYETOBOACTBOTO.

B v3nbiHeHne Ha usuckBaHuaTa Ha Pernament (EQ) 715/2009 r Ha KomucuaTta ot 13 ionu 2009 r.
OTHOCHO VYCNOBMATE 33 JOCThIT A0 FA30NPeHOCHW MPEXW 33 NPUPOAEH ra3, 3aKkoka 3a
eHepreTuKaTa W noA3akoHoBaTa HOPMATWBHE pamKa, cunTaHo ot 01.10.2017 r. “Bynraprpancras”
EAJl BuBesie eeKTUBHO BXOAHO-M3XOAHUA MCLEN 33 LeHooBbpasysaHe 3a npeanaraqute yoyri no
AOCTBIT ¥ NPEHCC Ha NPUPOASH raz 3a rasonpeHocHaTa cucTema, coboTBeHocT Ha [ApyKecTeoTo,
BRAlOMBAWE HAUKWoHanHa razonpeHocHa mpexxa (HIMIM) w razonperocka Mpexa 3a ToaHsuTeH



MesigptHe Copaten

HHAHBHAYAAEH (PHHAHCOB OTYET

BYRTAPTPAHCTAZ 33 NIEPHOAA, NPHINIOYBAN]
Ha 31 mapr 2020

benexkn KoM MeXAKHEH ChKpaTeH nHausKHAyanaH pK¥HaHCcoB oTYeT

npersoc (FMTT). C BLBEXAAHETC Ha3 BXOAHO-M3XOAHUA TapWupeH MOAen Ce CMeHs MOfeNnbT Ha
eHoo6pa3yBaHeTO Ha MBBbLplBaHMTe oT ,Bynraprpancraz” EAZ] yCRYrM NO AOCTBLI W NPEHOC Ha
NPUPOAEH a3, KaTo OT cuCTeMa |, NOWEHCKaTa Mapka” C eAMHHW LeHW, OnpefiensHn KW3Usno 3a
NpeHeceHY KONUUYECTEa NPUPOASH a3, Hanarady Ha WIaXoAHM TOYKW Ha rasonpeHocHaTa Mpexa, ce
npeMuHaBa KbM BXOLHO-U3XOAEH MOAEN C ABYKOMrioHeHTHa TapudiHa cuctema v npeobnagasalla
KOMMOHeHTa Ha 6asza pe3epeupaH KanauuTeT. HosaTa cvcTeMa e pe3yATaT Ha M3WUCKBaHWATa,
HaNMmKeHW OT EBPONENCKaTa W HalMOHaNHa perynaTopHa paMKa B CeKTop NpUPOAEH ras.

ApyXecrsoTo & € ABYCTeneHHa CUCTeMa Ha ynpasneHue — Han3oped cbBeT K YNpasuTeneH cuLBer.
HanzopHUAT CbBeT Ha ,bynraptpancraz” EAL] kemM 31.03.2020 r. e B cbeTas: BeHuvcnas Lsetanos,
Kupun eoprues, Braauwmmp MuTpyuiee, a YnpasutenHuaT ceseT. Tads 3axapuera, [flensd
Aumurpos, Bnagumitp Manunos. KoM 31.03.2020 r. [pyXecTsoT0 Ce NpeACTaBnasa 1 ynpasnaea
0T U3MbAHNTRNHWA AupexTop Bragumup Manuros.

Kbm 31 maprt 2020 r. uneHose Ha OauTHUA koMuTeT Ha flpyxecTsoTo ca: CHexaHka KanosHoea,
Wpena Muxatinosa 1 Mapus Mutesa.

2, baza 3a M3rorssHe

To3n MeXAMHEH CBKPATEH MHAMBUAYANeH (UHAHCOB OTUET 33 Nepuos OT TP Mecela A0 31 Mapt
2020 r. e u3roTeeH B ChoteercTMe ¢ MCC 34 ,MewausHo duHaHcoso otunTaHe”. TON He ChabpXa
uanata MHpOPMaLIMA, KOATO Ce M3UCKBA 33 M3rOTBSAHE HA MbAHW FOAWIIHW GUHAHCOBK OTYETH
chirnacdo MCOO u cnegsa Aa ce YeTe 2aefHC C roAWIHKMA WHAMBKAYaneH GUWHAHCOB OTYeT Ha
ApyxecTBoTo KbM 31 gexemspu 2019 r., U3roTBEH B CLOTBETCTRME C MeXRYHAPOAHWTE CTaHASPTH
3a pUHAHCOBO oTymTare {MCOQ), paspaborenn v nydaukysaum oT ChBETa NG MENAYHaPOAHWU
c4eTOBOAHK CTangapTy (CMCC) 1 npueTtk oT EBponeickia cuio3 (EC).

To3n MEXAWHEH CBbKpaTeH uHAMBMAYaneH (UHAHCOB OTYET € FpeAcTaseH B DLArapcky nesa
(BGN), kosito e dyrKkumoHanHata sanyta Ha [ipyxecTsoto. Lisnata duHaHcosa wxdopMauus,
NpeacTaBeHa B Nesa, € 3akpblneHa [0 XUNsaa, OCBeH KOraTo e MOCOUeHO ApYro.

To3m MeXAWHEH CbKpaTed OTYeT e WHAMBMAYaneH. [pYWecTBOTO V3roTes M MENAMHEH ChKpaTteH
KOHCOMMAKPaH (BPUHAHCOB OTUYET B CLOTBETCTBME C MewayHapoaHWuTe cTaWaapry 3a GUHAHCOBO
otuurane (MCPQ), paszpabotenu u nyGnukysadu oT CbBETa NO MEXAYHAPOAHW CUHETOBOAMM
cranfapta (CMCC) u npwetw ot Esponeiickus cbio3z (EC). B HEro WHBECTUUMWUTE B AbilEpHM
NPEAnPUATHA €3 OTYETEHK W OnoBecTeMu B cwotBercTane ¢ MCOO 10 |, Kouconugupanu
duHaHcoBM oTHeTU”.

MewanHHUAT ChKpaTeH UuHanBuayaner CbMHaHCOB OTHET e Ch{TaBeH rpy Cna3saHe Ha NphHguna
Ha Ae;lCTBaLLlO npeanpusaTre,

MeXAUHHWUST CbKpaTeH wHAKBMAYANieH (UHAHCOB OTHET € MNPUET OT YNpaBUTENHWS CbBET Ha
24.04,2020 1.

3. CyeroBOAHA NOAKWTUKA M NPOMEHU Npes nepuoga
3.1, 06K NonoKEeHNns

Toan MeXAUHeH ChbKpaTeH nHaMBUOYyaneH d)MHaHCOB OT4eT € W3roTBeHr CbiNacHo MNpueTaTa

CYETOBOAHE NOAKMTUKE B NOCAEAHUA FOAMLIEH (PUHAHCOB OTHET Ha LpyXecTBOTO Kbt 31 AeKkeMapy
2019 r.

MEXAUHHUAT CoKPATeR MHAUBKAYaNeH MUHAKCOB OTYET € USFOTBEH NPU CNAa3BaHe Ha NpPUHLMNnTE
3a OUEHRBAHEe Ha BCAYKW BUZOBE aKTUBU, NAacMBU, NPHXOAW ¥ Pa3X0An CbraacHo MCPO. basute 3a
OHEMKA Ca OMOBECTEHW NOAPOBHO NO-HATaTLK B CHETOBOAHATA FIONMTUKE.

Cneppa pa ce orbenexu, 4Ye NPV WU3FOTBAHETO HB MPEACTABERME MEeXAWHEH ChKpaTex
WHAUBKAYaneH @MHBHCOB OTYET Ca W3NON3BAHKM CHETOBOAHW OUEHKK W AONYCcKaHus. Bbnpeku Je
7€ €A 6a3npaHm Ha ManopmaLmn, NMpejocTaBeHa Ha PbKOBOACTBOTO KbM faTata Ha yM3roTeaHe Ha
MHAWBKAYaNHWSA CbMHaHCOB OTHET, peanHnTe Pe3ynTaTti MOrat Aa Cceé pa3nuyvaeat OT HanpaBeHuTe
OLI2HKW 1 AONYCKaHWA,



MexgrHeH carparen

BYNTAPTPAHCIAZ HHAHBHAYINEH DHHBHCOB oTYeT

3a nepHoaa, npHKTovBally
Ha 31 mapr 2020

BeneXxun KbM MeXANHER ChkpaTeH MHONBUARYANEH (DHHAHCOB OTUET

APYXecTBoTO € B NpoLec Ha aganTupaHe Ha npunaradata keM 31 gexemspu 2019 r. cueToBoAHa
NONWTHKS, KOATO Aa BbAie B CLOTBETCTBME C MBUCKBAHWATA Ha HOBWTE CTAHAAPTH, PasACHEHWS,
HAanpaBeHW W3MeHeHWs W NOACBPeHWA B AeRCTBaWM CTaHAAPTW, KOWTO ¢a 3afbimkurenHu 3a
npuiaraxe 3a nopey NuT 0T 1 anyapu 2020 r,

3.2, MNpeacrasaHe Ha MEXAVHEH CbKPATEH MHAKBKRAYaNnHUS (PUHAHCOB OTUET
UHAuBUaYanHWAT KHAHCOB OTYET e npejcTaned B choTBercTBMe ¢ MCC 1 |, lpeacraeade Ha
hvHaHcoBK oTUETH",

ApyxecTBoTo npeacrass oTyeTa 3a nedyanbata unM 3arybata M apyrua BceobxpaTeH AOXo4 B8
EIMHEH OTYeT,

B otueta 3@ (DMHAHCOBOTO CLCTOAHME Ce NPEenCTaBaT B3 CPAaBHWTENHWU NEpUoaa, KoraTo
ApYXecTBoTo npwnara C4eTOBOAHA NONUTUKA DETPOCNEKTUBHO, NPEN3YUCIABA PETPOCNEKTUBHO
NO3UUMN BbB (PUHBHCOBKA OTYET W NPEKNACUBULUMPA MO3ULUN BB DUHAHCOBMA OTUET M TOBA
UMa ChbleCTBEH eheKT BbpXy HBOopMaLMATa B OTYETa 33 (PUHAKCOBOTO ChCTOAHME KbM HAYanoTo
Ha NPEXOAHWS TIEPUOE. 7
ApyXecTBOTO € Npuenc fa npeacTass ABa CPABHUTENHU MEPMOAA BbB BCUYKM CRy4auW C uen
OCUTYPABAHE Ha NOCNEAOBATENHOCT B MPEACTaBRHETO 38 BCAKA roAMHa.

3HaYMMKUTE CYETOBOAHN NMOMUTWMKW, NpecTaBeHy ro-fofy, C3 NPWIaraHn NOCNEA0BaTENHO BbB
BCUUKM NPEACTABEHU Neproau.

3.3, Npuxoamu

{(a) Mp¥ixoAHK No ROrOBOPKH C KANEHTH

lIpn3HaBane H OYEHKa Ha NPHXOANTE OT JOroBOpPH C KIHEHTH

3a Aa onpeAeny Aanu v Kak Aa NpusHae NpPUXoaM, [pyKecTBoTO M3NON3Ra CReAHUTe 5 CrbnKuy:
1. NaeHTudriMpane Ha BOroBOpa ¢ KIWMEHTa;

2. NAEHTUDWMUMPAHE Ha 3aAbMKEHUATE 3a U3MbIHEHWS;

3. Onpefensue Ha UeHaTa Ha CRAENKaTa;

4. PasnpeaeneHmne Ha LUeHaTa Ha CAeNKaTa KbM 3aL/IKEHURTA 33 U3MTbAHEHUE;

5. MNpu3HaBaHe Ha NPUXoauTe, KOTaTo €a YAOBAETBOPEHN 334b/KEHUATa 33 W3MbHEHE.

Mpuxoaute OT AOrOBOPU C WIMEHTU Ce FPU3HABAT, KOrato KOHTPOABLT BLpXy obewaqure B
AOTOBOPA CTOKM W/WAW ycnyru ce NPEexXBbPAAT Ha KNMeHTa B pasMep, KOWTO oTpassisa
BL3HATPAXAEHUETO, HAa KOETO [IpYKeCTBOTO O4YaKBa /13 WMa MPaBo B 3aMAHA Ha TE3W CTOKM WK
yCAyri.

KOHTpON®LT C& NPexBbpns Ha KNWEHTa, KOraro {(Mnu Kato) YAOBAETEOPKU 3aib/IKEHUETO 3a
U3NLAHEHWE, CbINACcHC YCIOBUSITA Ha OMOBOPa, KaTo NpeXsbp/ obelaHaTa cToKa wan yoyra Ha
knvewta. fageH aktie (CToka wim ycnyra) e npexsbprieH, Xorato (Wni Karo) KAMeHTLT Aony4u
KOHTPON BbPXY TO3K aKTUB.

Mpy MbpBOHauanHaTa OUeHKa Ha AOrOBOPUTE CU C KAWEHTM APYXECTBOTO M3BbPILBA NpeLeHKa
Aanu ABa v noseue aoroBopa TpabGea Aa ObAat pasrfexgadn B TAXHaTa woMbBuxaums » ga
6bpat otyeTeHn KaTo eauH, 1 Aanu oBelaHUTE CTOKW U/WNM YCIYTM BLB BCEKM OTAEREH W/uau
KoMOuHVpaH foroBop TpsaGea fa GbAar OTYETEHW KaTO eAHO W/UNW rlOBeue 3afbLiKeHus 3a

N3NbIideHKe,

Bcsako obeluanye 33 NPEXsbprifiHE Ha CTOKW W/UAu YCIYFK, KOWTO Ca pasrpaHnunmi (camu no cebe
CH 14 B KOHTEKCTa Ha AOrOBOPa), Ce OTHUTA KATO EAHO 3a8bIDKEHME 33 M3MbAHEHKE,

APYXecTBOTO npK3Hasa MpUXof 23 BCAKO OTAENHO 33Ab/DKEHME 338 M3MbLAHEHME Ha HUBO
WHAMBWAYaNEH AOTOBOP C KMWEHT KaTo Ce aHanu3upaT BUALT, CPOKLT W YCIOBWSITA 33 BCEKM
KOHKpeTeH AOroBop. Mpu AOroBOpM CbC CXOAHM X@pakTepucTUKW MPUXCAWTE Ce NPU3HaBaT Ha
nopTeinHa 6asa caMO ako rpynUpPaHero uM B NOPTMein He 6y UMano CbHUIECTBEHO Pa3sivuHO
Bb3eNCTBUE BBPXY (hUHAHCOBUTE OTUETH.

A0roBopHTE C KMEHTM OBMYAIHO BK/HOUBAT E4HO SAMHCTBEHO 33ABMMKEHWE 33 3MbIHeHNe.
OijeHgpane

lipyixogure ce M3MCPBaT Bb3 OCHOBE HA OnpejeneHata 3a BCEeKW JOoroBop UeHa Ha caenkara.



Mexgnnen CoRparer

EYATAPTPAHCTAS HHONBHAY3NCH (HHAHCOB OTYET

38 NePHORS, NPHIIOYBEL]
#Ha 31 mapr 2020

Benexan KbM MEeXAVHEH ChKpaTeH nHaAMBMAayaneH dmrlaucoa OTuET

MNpwv onpenensHe Ha 4eHaTa Ha caenkara [pyweCTBoTO B3eMa NpeABuf YCNoBHMATE HA Iorosopa #
obuvaiHmnTe cn ThProBCKA NPaKTUKK,

LleHaTa Ha CHenKarta € pasMepLT Ha Bb3Harpax(AeHWeTo, Ha KoeTo [pyWecTBoTo OYaKsa ja uMma
Npaso B 3aMAHA HA NPEXBLPAAHETO HA KIMEHTA Ha ODelaHUTE CTOKW W YOIiyry, © U3KNoYeHke
Ha CyMuTe, CbhpaHy OT BIMETC Ha TPETKM CTPaHK (HanpuMep AaHbK BbpXy A0GaBeHaTta CTOMHOCT).
ObelwaHoTo 8 AOTOBOPa C KAMEHTA Bh3HarpaXjeHwe MOXe fA@ BKMDYBA (PUKCHPEHU CyMM,
NPOMEHNKBW CYMUW, WK 1 ABETE.

Korato (Mnn Kato) 6bvfe YAOBNETBOPEHO 3afb/KEHWE 3a vBNbNHeHue, [lpyXecTBOTO NpusHasa
KaTo NPUXOf CTOMHOCTTA Ha LUeHaTa Ha cAenkaTta (KOeTo UBKMOYBA NMpUBNM3UTENHU OLEHKW Ha
NPOMEHAUBOTO Bb3HArPaXAeHMe, CLALDNAWO OFPaHWMEHURA), KOSTO € OTHEeceHa KbM TOBa
3aAb/DKEHKE 33 N3ITBIIHEHE.

HApyxectsoto pasrnexaa Aanv B fOroBOpa CbUIECTBYBAT Apyrk OGelllaHrs, KOWTO €3 OTASMHW
3a4b/DKEHNA 33 M3NbAHEHWE, 338 KouTo TpabBa Aa 6bie pasnpefeneHa 4acT QT ueHata Ha
caenkara.

Mpn onpegenaHe Ha UeHaTa Ha CAenkaTa ce B3ema AapcaAsn BAMAHWETO HA NPOMEHNKEOD
Bb3HarpaxgeHne, HanuumeTo Ha 3HAYUTENHW KOMMOHEHTH Ha canchwpaHeTo, HENaPU4HaATO
Bb3Harpaxgenue (68381:3?463118!—! ra3} ¥ Bb3HArPawAeHUETO, ABMKWMO Ha KIKeHTa,

Sagnu/DKeHMsT 38 HINBJTHEHHE W 04X08 33 NPH3HABAHE HA3 OCHOBHM BHAOBE NPHUXOAN
10 JOroBopi ¢ KITHEHTH

JocTsit o NPeHoC Ha NpHPoAeH ras

fpuxoaute oT AOCTHN W NPEHOC Ha npyMpogeH ras BKMoYeaT AOCTEN ¥ MPEHoC Ha NPUpoAEH ra3s no
BXOOHW W W3XOAHKM TOMKM/30HU MO HaUMOHaNHa rasonpeHotHa Mpexa B CTpaHata, Kakrto H
M3XOAHRN W BXOABM TOYKM/30HK NO TPAH3UTHETA Fa30NPeHOCHa MPeXa.

banarcHpare Ha nazapa Ha fIPHPOAEH rasz

BuB Bpb3Ka ¢ MpasunaTta 3a HanaHcupaHe Ha nazapa Ha npupogeH ras 8 cuna ov 01.10.2017 r,,
«bynraprtpascras”® EAJl B ka4ecTtBOTO My Ha GanaHCLOp M3BbLPLIBR THProBCko GanaHcupare Ha
nasapa Ha NPUPOAEH ras, KOeTo NPeACcTasndaBa KOMAEHCHPaHE Ha PasnuKMTe MEXAY KONMYeCcTBOTO
npupoaeH ras, NMOASAESHO OT ABAEH NOJI3BATES HA ras’onpeHoCHaTa MPEXa Ha BXORHUTE TOYKW, W
KO/MMHECTBOTO NPUPOAEH a3, N3TerNeHo OT TO3W NO3BATER NPE3 M3XOAHWTE TOYKKM HE MpewaTa.
3apeiKenneTo Ha BanaHcoopa e Aa NOKPYBa WHAMBKAYanHuTe aucbanadcu Ha NON3BaTenMTe Ha
rasonpeHocHUTE MpPEeXHm,

Coxpanenue Ha npupoRer ras

feiHoctra ,CohxpaHeHue Ha NMPUPOAEH ras” ce M3BLPILBA B EAMHCTBEHOTO HAa TEPUTOPUATA Ha
CTpaHaTa nNOA3eMHO  Fa30oB0  xpaHunuwe  Mupen” (IFX Yupenr”™), cobcreBeHocT Ha
«bynraptparcraz” EAL. MNX ,Mvpen” npeacrtaBnsBa CROXEH KOMIUIEKC OT NOA3EMHM W HAA3EeMHN
CHOPBXKEHMA - EKCTIoaTauuoHHu CoHfaxy, cebupatendu razonpoeoan {Wwnefidn) KeM TaX,
KOMMPECOpHa craduma ¢ obla uucranupana MowHoCT 10 MW, CobopbKeHust 3a NOAroTOBKA,
0bpaboTKa, KOHTPON W U3MEpBaHE Ha ra3a, KakTo ¥ APYMM TNPUASKAILM ChOPBLXEHMS,
TeXHONOMMYHUAT NPOUEeC, CBbP3aH C U3BLPLLBEHETO Ha YCIYIaTa ,CuXPaAHEHWE Ha npupogeH ras”,

e Cce30HeH {UMKMYeH) 1 Ce M3passBa B JobKUB ¥ HarHeTABaHe Ha rasz oT/ B NOAIEMHOTO ra30B0
XPaHnIMLLE.

BCMUKM NPUXOAW OT OCHOBHAaTa AEMHOCT Ha [pyXECTBOTO, @ MMEHHO NPUXOAM OT NPEHOC Ha
NPUPOAEH Tas AC TPETW CTPAHW, AOCTHI U NPEHOC, GaNaHCMPaHe K CbXPAHEeHWe Ha NPUPOeH ras,
ce MpM3HaBaT ¢ TeYeHVe Ha BPEMETO, Thi KAaTO AOCTABKMTE Ca MoOpeauta OT OTAeNnHa ycnyra,
KOeTO MpejcTasfnBa obewaHne 3a AOCTaBKa Ha MPUPOAEH a3, KOATO MO CHILECTBO € SAHAKBa W
¥Ma eHOPOAEH MOAEN Ha NPEXBBLPNAHE KbM KIMeHTa.

Mpuxoa ce npusHasea B OT4eTa 3a nevanbata wnu 3arybata W Apyrus BceobxBaTeH AOXOA KOrarto
NPUPOAHKAT raz e MpPeHeCeH Mpe3 rasonpeHocHaTa MpPexa [0 CbOTBETHATa TOYKA Ha KIMEHTa.
Mipuxogute oT npopaxbu Ce npuaHaBar Ha 6asaTa HA KOAMMECTBATA, OTYETEHW Ype3
M3MEPBaTENHUTE YPEAM KAW Ha PETUCTPUPAHWN rpaduum,

fpopawHuTe UeHW Ha yCnyraTa o A0CTbil ¥ NPeHOC, peanuavpara ot ,bynraptpadcras® FAJ,
moraT na Svaar Ha Gasa perynvpada UeHa W Ha Haza dukcupada leda no gorosop. liesarta Ha

10
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HHONBMAYANEH (DHHAHCOB oTHET

BYNTAPTPRPAMCTIAS 33 ROPHOAB, MPHINIOERL]
Ha 31 mapr 2020

benekku KoM MEXAWHEH ChKpaTeH nHausnayaneH CPHHEHCOB oTdHeT

cHenKata MoXe fa Ce Onpefen KaTo (UKCUPAHO Bb3HarpaweHue 3a fIpeHoca Ha otgenduTe
KONMYECTBa OT NopeanlaTa CTokK (KONMYEeCTEa NpeHeceH NpUpojeH ras).

MpogaxkHUTE LEHW Ha yCAyrata no cbxpaHesue, peanusupada oT ,bynraprpaHcras" EAJ, e Ha
baza perynupaHa ueHa, lleHaTa Ha caenkara Moxe fla ce Onpefeny KaTto (puKCvMpano
Bb3HArpaKAeHNe 33 CbXPaHEHVETO Ha OTAEAHUTE KONMMYECTBA OT NOPERULaTa CTOKKM (KonMuecTsa
CbXpaHeH NPUPOAEH ras).

PasnpenensHe Ha LeHara Ha CAenkata CrpsMO 3afbMKEHVATE 33 M3NMbIHEHUE Ce W3BBLPILBA Ha
6a3a eAVHUYHY NPOAGANHW LeHW (HOPMATHBHI, AOFOBOPHMW WItM NA3apHw).

B Kpas Ha BCEKW TakcyBall nepuop [IpYyecTBOTO M3MEPBa CBOA HaNpeAbK KbM MbAHO ypexaaHe
Ha 33[BL/DKEHMETO 33 M3MbIHEHWE, YAOBNETBOPEHD C TEUEHUE Ha BPEMETO. M3aMepsaHeTo ce
W3BbPWBA YPE3 NOTBLPXKAABAHE HA NPEHECEHUTE KONWYECTBA W/WIM 3aABEHUTE KOMWMUECTBA NO
rpaduk. T.e. M3IBLPLIBA €€ OLEHKA HA TPEHECeHUTE KONMWUECTBa NpPUPOAEH a3, 338 KOWTo
ApyXecTBOTO NpW3Hasa MPUXOAKM OT OCTBI U MPEHOC Ha NPUPOAEH ras.

MpoaaxHuTe ueHn ca Gukcrupary (perynupada ueHa, gukcupana ueHa no forosop). O6udaiinuat
kpeguten nepuon e ot 10 go 30 aHu. B onpepeneHn cnydau [pymectBoTo cbBUpa KpaTKoCpOUkHK
ABAHCK OT KMMEHTH, KOUTO HAMAT CbUJECTBEH KOMNOHEHT Ha duHaHcupaHe. ChBpannTe aBaHcoBo
NAAWEHNA OT KMEHTA C& NPEACTaBAT B OTYETA 33 (PUHAHCOBOTO CLCTOAHME KATO MNacveu Mo
AOFOBOPI C KNUEHTH,

flpuxonn or 4pyrer yoayra

MpuxoguTe OT NPEADCTABAHE Ha YCNYrU Ce NPY3HaBsaT B NEPUOAAa, NPe3 KOWTO ca npeaocTaBeHu
ycnyrute, [pyXecTBOTO Npexsbpis KOHTPONZ BbpXY YCAYIMTE C TEUBHWE Ha BPEMETO U
CNEAOBATENHO YAOBNETBOPABE 3aAb/DKEHUETO 33 U3TTBIHEHUE W NPU3HABa NPUXOAK C TeUeHUe Ha
BPEMETO. AKO KbM KDas Ha OTHETHUA MEepuoy YCiyrata no AOroBOpPa He € M3UAN0 M3BbplieHa
NpUXOAMTE Ce NpU3HaBaT Bb3 OCHOBA Ha [ASHCTBUMTENHATa YCNyra, NPeaoccraBeHa A0 Kpas Ha
OTYETHWA TEPUOJ, KaTO NPONOPUMOHaNHa YacT oT obumTe ycnyrd, KOWTo Tpsibea fla Gvaar
NPeAoCTaBeHn, Thil KaTo KNYEeHTLT nonyyasa u notpebsea nonsute eaHospeMenHo. Tosa ce
ONpenens Bbh3 OCHOBA Ha ASWCTBUTENHO BAOXEHO BpeMe 3a u3sbplueHa paboTa, cnpaMo obwoTo
0YaKBAHO BPEME 33 U3BLPILBAHE HA YCyraTa.

KnyeHTbT 3annalia npefocTaBeHnTe YCNyri Bb3 OCHOBA Ha KAAY3WTE, 38/I0KEHV B KOHKPETHWS
norcsop. O6uYaliHUAT KpeauTex nepuoa e ot 10 4o 30 AHW criea npeaocTaBaAxe Wa yonyrute. B
Clyyait, ye npegocTaBenuTe OT [IpYXECTBOTO YCNyry, H3ABMILABAT NNAL@HETO, Ce NpusHasa
aKTUB MO AOroBoPA. AKO MNaaHWATa HazBMLLABAT NPEAOCTaBeHMTE YCNYrM, €& NPMU3HaBa nacus
1o gorosap.

fpuxoqn o Apoaax6a Ha cToku

MNpuxoaure o7 NpoAaKON Ha CTOKM W MaTepuany ce NPU3HABaT B MOMEHTA, B KOITO € npexsbpreH
KOHTDOABLT BbpXY NpPOAABaHWUTE akTWBK. [JOCraBkarta Bb3HWKBE, KOraTto akTusBWTe ca bunu
M3NPATEHY Ha KNWEHTd, PUCKOBETE 0T MOTEHUMANHK 3arybu Ca NPexsbpieHn Ha KymyBada U unn
TOW & npuen akTUBMTE B CbOTBETCTBME C AOrOB0pa 3a npogaxba. O6u4aliHMaT CpoK 3a nnaujaHe e
fo 30 cnep gocTaBkara.

TTpnLEsrIan iy areHT

KoraTo Tpeta cTpaHa y4acTsa B NPENOCTABAHETO Ha CTOKW MW YCIYIM Ha KAWMEHT, [pyXecTBoTo
ONPEeAena fany ecTecTBOTO Ha HEroBOTO OOeI@Hue € 3aAbL/DKEHUE 33 W3NMLAHEHUE, CBBP3aHO C
MPEAOCTABAHE HA KOHKPETHUTE CTOKY MAM YOIy (NPUKLMNAN), win C ypexaaHe TpeTarta crpaHa
A3 NPEfOCTaBu TE3M CTOKM UAK YCIYTW (areHT).

ApYXecTBOoTO € npuHuMnan, KoraTo KOHTponupa ofelllaHaTa croxka WaW yonyra npeau pa s
NPEXBbPIA Ha KNNeHTa. Bbripeku T0Ba, [pYy)XeCTBOTO HE AeiiCTBA HErpeEMEHHO KaTo NpUHUMNanN,
aKo Mony4yaBa NPasoTo Ha COGCTBEHOCT BbPXY AQfEH aKTUB CAMO BPEMEHHO, NMpeay NMpasoTo Ha
coBCTBEHOCT Aa GbAe NPEXBBPIIEHD HA KNMEHTA.

OpyxecTsoTo e areT, aKke 3afb/KeHue 3a u3nNbiHeHue Ha [IpyKecTBOTO e a2 ypeau
PEAOCTABAHETO Ha CTOKUTE WM YCNYruTe OT TpeTa crTpaHa. Korato APYKeCTBOTO - areHT,
YAOBAETBOPSABA 3afb/DKEHNE 33 M3MbAHEHWE, TO TPU3HABA MPUXOA B pasMep Ha Takca Wi
KOMUCHOHHA, Ha KOWTO 04aKsa fia YMa NPaBo B 3aMAHa Ha TOBA, UE € YPEAUN0o CTOKUTE W YCAyruTe
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Benexuxn KoM MEXAWHEH CbKpaTeH nHAUBKUAYaneH (puHaHCOB OTYeT

pa 6baaT npeaccTaBeHy OT APYra CTpaHa, TakcaTa WM KOMUCUOHaTa Ha [ipyXecTBoTo MOXe Aa
BbAe HETHUAT PAsMEp Ha BL3HArPaXAEHWETO, KOITo [ipY)ecTBOTO 3anasBea Cied KaTo 3annatu Ha
ApYraTa CTpaHa Bb3HarpaxXAeHWeTo, NoNy4YeHo B 3aMAHA Ha CTOKWUTE WM YCIyTUTE, KouTo TpaGsa
na 6bAaT NpeaocTaBeHn aT Tasu CTpaHa.

QcHoBHaTa pedHocT Ha ,Bynraptpancras” EAJL e cBbp3aHa ¢ NpeHoc Ha NPUPoAEH ras3 npes u Ha
TEPUTOPUATE HA CTpaHaTa. [pyXecTBOTO HOCM OCHOBHATa OTFOBOPHOCT 33 M3NBAHSHWETO Ha
AOFO80pa ¥ 33 TPAHCTIOPTUPAHETS Ha 3aABEHNTE KONWYECTBa NPUPOAEH a3,

Mpn HAKOW OT cBOWMTe porosopw, .bynrapTpadcras” EA[l He pasnonara C npasoMoums 3a
onpefiensHe Ha LEHWTE Ha yCoiyrdTe 3a cBOWTE KNMEHTW W, CNeposartento, Non3ara, KosTo
OpyecTBOTO MOXE Aa NOoAydu OT Tesu YCIyry, e orpaHuyeHa, Tosa ofaue ce AbMKW He Ha
areHTckata  QyHKUMS  Ha  [IpyRecTBOTO K8TO NOCPEeAHMK  MeXay nNpousBOAWUTENM 1
noTpebuTen/TbproBLM Ha NPUPOASH a3, @ Ha BMEHEHATa My OT 3aKOHOAATENCTBOTO (DYHKUMA Ha
HE33BWUCUM NPEeHOCeH ONepaTop Ha rasonperocHaTa cucTeMa Ha buarapua.

B peaynTaT Ha CBLP3aHWUTE Npoaakbu Ha [pyXecTBOTO Ce ALMKM MBLAHOTC Bb3HarpawieHne 3a
NpPeHeCenTe KONWYECTBa NPUPOAEH a3, & Npy Bb3HMKBaHe Ha BaemaHeto bynrapTpancras” EAS
€ M3NOMEH HA KPEeAUTEH PUCK 38 B3BMAHETO OT KAMEeHTa B 3aMfHa Ha CTOKUTE.

3HAYUMUTE CUETOBOSHY NpPEeLeHKn, OleHkH U AOMYCKaHWUA, CBbp3aHn C MpUXofn OT JA0roBOpk C
KAneHTH, ca npeacraseri 8 benexxa 6.

Canga mo JorosopH
ToproBCKsK B3eMaHHA M 8KTHBH F10 J0roBopu

B3eMaHeTO NPeACTaBNABa MpasoTo Ha [IpYXEeCTBOTO A3 NOMy4n Bb3HarpaxAeHwe B onpefencH
pasMep, KOeTo e 6e3ycnosHo (T.e., NPeAK NNALEHETO HA Bh3HArPAKAEHUETO A3 CTAHE AbDKUMO e
HeoBX0AUMO EAMHCTBEHO fla N3TEUE ONPeaeneH NEpUoA OT BpeMe).

AKTMBbLT M0 AOroBOp € MNpaBoTO Ha JPYXECTBOTO Aa Noyyl Bb3HarpaxjeHwe B 3aMAHa Ha
CTOKUTE WM YORYTUTE, KOWTO € NpexXBbpIWMAO Ha KAMeHTd, HO KOeTo He e BesyrnosHo
(Hauucnenve 3a B3eMaHe). AKO 4pe3 npexeLpnaHe Ha CTOKWTe /WM NpeAOCTaBAHETO Ha
YCIYITUTE APYMECTBOTO W3MbAHW 330b/OKEHUETO CW Npesy KIMeHTLT Aa 3aruiaTh CbOTBETHOTO
BL3HATPANACHNE W/UNW NPEAN NAZLAHETO A8 CTaHe AbMKUMO, aKTUB Mo JOrosop ce npusHasa 3a
3apaboTeHoTo Bb3HarpaxjeHne (KoeTo e nof ycnoewe). TIpy3HaTMTE akTMBM No JOrosop ce
pexnacuduuMpaT KaTo THPIOBCKO B3EMaHe, KOraro npaBoTO Ha Bb3HArpaXjeHwe crade
Be3ycnosHo.

Macunei no JorosopH

Karo nacveB no AOroBOp APYXKECTBOTO NPSACTaBs MNOAYUSHWUTE OT KAWEHTa Mnatladus w/unu
Be3yCNOBHO NPABO A3 NORYYM MNALAHE, NPEAN 13 € M3MLAHWIO 33JbIHKEHNATA CU 33 N3MbAHEHUE
no gorosopa. MacuBuTe Mo AOroBOP CE& NPUIHABAT KATO NPUX0M, Korato (MK KaTo) YAOBNETBOPK
33NBIAKEHUSTE 38 U3MbIHEHNE,

3@ HAKOW OT CBOMTE TbpPrOBCKW B3eMaHus, [pYXeCTBOTO WMa NpPaBo Aa NOMAYYU HEOTMEHSEMW U
BeaycnosHy GaHKOBM rapaHuMu WKW AENO3UTH, KOWTO Aa ofesneyar CbOTBETHOTO B3EMaHe,
OPYXECTBOTO HE AbAXKW NWXBM 338 BPEMETO, TPe3 KOeTO CyMaTa Mo MpejocTaBeH KaTo
ofesneueHne AENO3UT € NPECTOANA NPK HErO, HUTO KAKBUTO ¥ A3 € AOMBIHUTENHA NNalaHua Ha
TaKCW, PasHOCKW W Ap., CBbP3aHWM C NPEeAOCTaBeHOTO obesnedeHue. [enosutsbT NOANEXHU Ha
BpblUiaHe, a HaHKoBaTa rapasuMs ~ Ha ocBOBOX/jaBaKe B CyyauTe Ha 3aMecTBaHe Ha dopmaTa Ha
huHaHcoBO obe3neueHne OT CTpaHa Ha KAMEHTa WK Npu NpeKpaTsBaHe Ha QOroBopa ¢ KNueHTa
NPy ypexaaHe Ha B3auMOOTHOWEHUATa C JpyXKecTBoTo.

AKTUBMTE M nacuBuTe, npouaTudat o7 iy AoroBop, <& NpeacTaBaAT HEeTHO B OT4eTa 3a
(hUHEHCOBOTO ChCTORAHME, A0pW aKO Te Ca pe3yntaTr 0T pasnkyHW ACroBOpHK 3aAbAXEHWUA Mo
WM3MBAHEHWUETO Ha JOroBopa.

Criep nbpBOHAYaANHOTO NPU3HABaHEe, TbDPrOBCKMTS B3EMaHusa W akTUBKMTE N0 AOreBOpa nogaexar
Ha fiperneg 3a 0be3UeHKa B ChOTBETCTBME ¢ npasunaTa Ha MCPO 9, GVHaRCOBY HCTDYMEHTU,

{b) Opyry npuxogn/aoxonn

Opyrv npwixopy, BKAKOYBAT ONEpaUMN, KOWTO €3 WHLWAEHTHW CNPAMO, OCHOBHWUTE ASWHOCTM HMa
Apy»ecTsoTo 1 ca NPUXOAK WK OXOAYK, KOWTO C& APU3HABAT MO CUAATA Ha ADYY CTAHAAPTY 1 ca

12



BYNTAPTPAHCIAS

MexgruHern CokpaTeH
HHOHBHAYSNEH (PHHAHCOB OTYeT
33 Mepyoga, MpMKIIOYEaLy

Ha 31 mapr 2020

Benexxn KbM MeXMHEH CbpaTteH NBANBUAYANEH (DHHAHCOB OTHET

#3BbH 0bxeara Ha MC®O 15.

HetHa riedanba ot
Apogaxba Ha uMoTy,

MallMHK
CLOPBXKEHNS

Fipuxop or
fipeoyeHka Ha
MMOTH, MallkHK #
CLOPBXeHWA

Wsmagrbym Ha
aKTUBHN U
AVKBMRALMA Ha
aKiueu

MNoaxop 3a npKHaHaBaHe

Neuanbute unu 3arybute, BbIHMKBAWM NPU OTAMCBAHETO Ha WMOT,
MalUMHE, CLODBXKEHWE WY HEeMATepUaneH aKTue, B PE3yNTaT Ha -
npogaxba, ce BKMOYBAT B nevyanbara wiu 3arybaTta, KOraTo aKTMBLT
Bbae OTIMCAH. AKTUBLT C& OTMUCBA B MOMEHTA, B KOWTO € npexebpreH
KOHTPONBT BbPXY NPOA3BAHUA aKTUB,

MPUXOA OT NPEOLEHKH C& OTUNTAT KaTO NPUXOA A0 Pa3MEp HA HAYMCNeHM
npean ToBa pasxoau.

MpuxoanTe OT M3NUWBUM HA aKTUBW Ce npusHasgatT 8 MOMEHTE Ha
yCraHoeaBaHe Ha manuibinTe,

Npuxoau ot Korate papenueto ((MHAHCHPaHETE) e CBLP3aHo € PazxcAHa No3uWLuMs,
huHaHCHpaHe TO €& nNpM3Hasa Kato nNpuxoA 32  NepuopuTe, HeobXoaWMM 33
CbIOCTaBAHETO My Ha CUCTeMarudua 6a3a ¢ pasxofuTe, KOUTO To e
npeABKASHO f1a KOMMeHckupa. Korato gapenvete (duHaHoupaneTo) e
CBLP33HO C aKTMB, TO Ce MpeACTaBs KaTo NacuB W Ce BKMOUBE B
AOXOAUTE NMPES NEepUoLa Ha MNONE3HMS WBOT Ha CBbP3aHUs C HEIO aKTHB.
Mpuxoaw ot MpUXOALT ce NpU3HAaBa, KOraTo e YCTaHOBK NPaBoTo Ha ADYRECTBOTO @
3aCTPaxoBaTeNHN nony4y naauaHeTo.
cebnTHa
Mpuxoau ot [pKUxoADT C& NPU3IHaKRA, KOraTo ce yCTaHOBM NPaBcTo Ha APYXeCTBOTO 4a
HEYCTOKK nonyyn nhaladqero.
" Npuxoay ot Mpyxoante OT OTNKCBAHE HA 3aRLAXEHMA Ce NPU3HaBaT, KArato uaTede
OTMCBAHE Ha CPOKBT Ha 3a[LIMKEHUETO WNK KPeOUTOPLT CE OTKAXE OT NpasaTa cu.
© 3afbIDKERUS

{c) IpuxogHn oT NKXBU ¥ ANBHACHTH

TNpUxoAMTE BIINIOHBAT NPUXOAW OT NMXBWM NO WHBECTURaHW CpPeacTBa, fievanba ot ohepaumy B
HYXASCTPAHHA BanyTa, NPUXOAW OF NMXBW MO ALAFOCPOYHM B3eMaHuA. [TpUxXoa oT JMXBU ce
rpusHasa B neuanbu K 33&”‘){6!4 B MOMEHTA Ha HaunCNABaEHeTO My No MeToha Ha edeKTHBHAaTa
nnxpa.

NpuxoauTe OT AWBMASHTU CE NPU3HABAT, KOraTo Ce YCTAHOBW [PaBoTo 33 TAXHOTO MOAyUaBaHe,
3.4. Paaxopw

Pasxof € HaManeHue Ha MKOHOMMYECKaTa M3roga no BPEME Ha OTHETHUS nepuoa roj dopMaTta Ha
U3TUYAHE WK HaMasBaHe Ha aKkTUBY WK HaTPYNBaHE Ha Nacksu, KOSTo BOAM AC HAManNasadHe Ha
COBCTBEHMS KarmMTal OTAGNHO OT OHOBA, KOSTO C8 JL/DKY 338 pasnpefeneHne KbM efHONUYHuS
coBCTBEHUK.

Pasxoaure B [pyecTBOTO CE NPU3HABAT B MOMEHTa Ha THAXHOTO Bb3HMKBaHE W Ha Gasa Ha
MPUHUMINTE HE HaYUCAABaHe W CbNOCTaBMMOCT, KOraTo Ce O4aKBa WMKOHOMWYECKaTa Maroga Aa
Gvae npuaobuBaHa 8 MPOABL/DKEHWE Ha HAKOMKG OTYETHW NEPUOA3, NPU KOETO BPBIKATA C
NPUXOAUTE MOXE Aa Ce onpeneny caMo Hal-obLlo ¥ KoCBeHo, pazxonuTe ce npuzHasar B OT4eta
3a nedanbara unu 3arybaTta ¥ Apyr BCEODXBATER A0XOf Ha HA3ata Ha CUCTEMHU ¥ PAUMOHANHW
npoueaypy 3a paiscpodsaHe. Lienta Ha nogoBHU npoueaypy e pasxoanTe na 6bLaat npysHaBaku
PE3 OHE3W OTHETHU NEPUOAW, NPE3 KOUTO CBbP3AHATa C TE3W NEepa MKOHOMUYECKa W3roAa uie ce
npuaobue W usuepnn w3usno. Pa3xod ce npuaHasa He3abaBHO KaTo Tekyid B clydakTe, Korato
HAMa a2 gosefe N0 ObAely NpMx04 Wik ApYyra WKOHOMWYECKa W3TOA3 WAW KoFaTo 6wnae
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MexguHeH CERpaTeH

HHARBHAYANEH (hrHancoB oryer

BYNRTAPTPAHCTAR 32 110PHOAA, IPRITIONBALY
Ha 31 mapr 2020

benemxy KoM MeXAKHHEH ChKpaTeH MHANBKMAYaneH (PUHAHCOB oTHET

YCTAHOBEHO, He € NO-BEPOATHO Ta3M MKOHOMUYECKE M3rofa A2 He Ce knacuuuupa Kato akTue B
OTyeTa 33 PUHAHCOBOTO CLCTOARKE.

KaTo pa3xog ce npu3Hasa 1 OTHETEHO 3afib/keHne, 6e3 na e ﬁpHAOﬁHT 8KTUB, T.€. NPOBU3HA.

MbpBOHAYANHO BCWYKW pa3sxoAn Ha [IpyXecTBOTO Ce OTYWTAT NO MKOHOMMYECKM eNeMeHTh -
pasxoau 33; MaTepuanu, CYpoBMHW W KOHCYMATMBM, BbHILMW YCIyTHW, aMOpTK3auMy, NepcoHarn,
A3HBLW, TaKCU W ApYrW ANOACOHU NnawadHna, 0Ge3UeHKa Ha aKTWUBY, NPOBM3MKM [0 334bLIXEeHNR,
OTHeTHa CTOMHOCT Ha NpofafeHnTe akTUBKM, akums, BHocka ¢oHa CEC, rnobu, HeyCToWKy, HMAcK,
npeacTasuTenHK, obyyeHue 1 KeanurKaumns, TEXHOAOrWYHN 3arybu u ap. Crien KaTo ce oTyerar
KATO PA3XOAN N0 MKOHOMWUECKM eNeMeHTy, BCHUKKM DA3XOAM Ha [IpYyXeCTBOTO Ce pasnpeiensT u
KaTo PasXoAk 3a: OCHOBHA, CNoMaratenHa, Counanta v ynpaeneHcka AedHocCT.

PaaxoanTe 3a ocHOBHa AGMHOCT Ca CBBLP33HWUTE C NPEeAOCTaBAHW YCAYrA BbB BPb3Ka C NPUPOAEH
ras:

» llpeHoc Ha NpUpOAeH ras 3a Tpern CTPaHi Ha OCHOBaTa Ha AOTOBOPHWM OTHOWeEHUs ¢
KIVEHTH;

e JlOCTbA W NPEHOC HA NPUPDAEH a3 NO RAUMOHANHATA rasonpeHocHa Mpexa, coGCTBeHoCT
Ha LpyxecTBoTo, NO rasonpososu C BUCOKO HAnfrase, OT Fa30M3MEPBaTENHU CTaHUUK A0
Ta30pasnpefenvTentit CTaiuuy ¢ Uen AOCTABKa Ha KpaiiHu noTpebureny Ha npupogeH
ras;

+ CbxpaHesue — geiHOCT No HarHeTABaHe Ha NPUPOAEH ras 1 0BpaTHOTO My M3BWYaHE 3a
UENUTE Ha OCUIypsiBaHE Ha AOCTaBku A0 Kpakuw noTtpebutenn. M3sbpuwsa ce 8 X
Hupen; u

+ banancupade - noxynko -~ npofaxba Ha nNpUpofeH ras, ¢ UEeN NOKPWBaHe Ha
WHAUBMAYANHUTE AnMCOanaHcy Ha NON3BATENUTE Ha Fa30NPEHOCHUTE MPEXMU.

Apy»ecTBoTO OT4MTa /Ba BWAA PA3XOAM, CBLP3aHU C U3NBMHEHUETO Ha AOrOBOPMTE 3a AOCTaBKA
Ha ycnyru(CToxu) C KIMEHTU: Pa3XOAM 3a CKAIOMBAHE HA AOroBOpa M PasxOAM 33 W3bHeHue Ha
fporosopa. KoraTto pasxofuTe He OTrOBapsT Ha YCNOBMATA 33 PA3CPOYBEHE ChiNacHO M3MCKBAHWATA
Ha MCPO 15, coluure ce NPUBHABAT KaTo TeKYL B MOMEHTa HA Bb3HMKBAHETO MM, KOraTo He ce
0YaKBa fa ObAaT BLICTAHOBEHK WY NEePUOLLT Ha PACPOYBAHETO UM e 10 eAHa rofinHa,

CnegHute onepatvBHU pasxonn BuHard Ce OTPasfaBaT KATO TEeKyui Ppa3sxXoA B MOMEHTa Ha
Bb3HHMKBEHETO UM

O6u W agMUHUCTPaTUBHY Pa3XoAy (OCBEH aKO He Ca 33 CMETKa Ha KinenTa);

Pazxoau 3a Bpak Ha MaTepuanHu 3anach;

Pasxoau, CBbP3aHu C U3MbLAHEHUE Ha 3a/bIDKEHNETO;

Paaxoau, 3a KOWTO MPEANpPUATUETO HE MOXE [a OfpeAeiW, A3NW Ca CBbpP3aHu ¢
YACBNETBOPEHO UK HEYAOBNETBOPEHO 33 b/INEHNE 33 U3MbAHEHKE,

(a) Pa3xonm 3a IMXBY W Pa3xopu no 3aeMu

DUHAHCOBMUTE PA3XOAM BKAKUBAT Pa3xoAu 33 NWUXBM MO 3aeMM, DPa3Xxoau B pesynTaT Ha
YBEMUUEHWE HA 38Ab/KEHUA, CNEACTBME Ha npubMvKaBaHe ¢ efuH Nepuos Ha paTara,
ofipegenceHa 3a peanusupade 3a 3aAb/KeHue No MAaHoBE 3a AeUHWPaHW JOXOAW, ApYru
PUHAHCOBK ONepaului — GaHKOBY TaKCH, KOMUCUOHHN U APYTN.

Pazxoiu ro 3aemu, KOMTO HE Ca NPAKO CBbP3aHW C NPUAOBMBAHETO, CTPOWTENCTBOTO WAW
MPOU3BOACTBOTC Ha OTrOBapAlY HA YCIOBMATA akTWB, C& MpU3HasatT B neuanbu v 3arybu no
MeTOAa Ha S(EKTUBHUSA FIMXBEH NPOUEHT.

Meuyanbu u 3arybu o1 BanyTHY KypCOBM PazimKK C8 OTYMTAT Ha HeTHa 6a3za unmn kato dMHaHCoBK
NpUXOAKM WAV KaTo (GUHAHCOBM DA3XOAM, B 3ABUCMMOCT [any BanyTHATE KYPCOBW Da3NUKK
NPeacTaBnABaT HEeTHa Nedanta unu HeTHa 3aryba.

a s » s

3.5, IMOTH, MAWNHK ¥ CHOPBIKERVA

{a} fipuaHasaxe ¢ oueHKka. Lneunduuny axTHen,
(TepBOH3HANHO NPHIHABAHE

WMmoTY, MallkHu U CHOPBKEHMA CE OUEHABAT MbLPBOHAYANHO NO LUEHA Ha NpuacbusaHe, KosTo
BKAIIOUBA PA3XOAMTE, NPRKO CBBLO3aHW ¢ npuacbusaHeTo Ha axkTusa. lieHara Ha npuaobusane Ha
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MeXxgHHEH ChKPITen

] HHOHBHAYANCH PHHAHCOB OTVET
BYNTAPTPAHCIAS 38 PEDHOR, IEMITIONBAL]
Ha 31 mapr 2020

Benexuun KbM MeXANHEH ChbKpaTeH MHAUBMAYANEH DUHAHCOB OTHEeT
AKTVBUTE, NPUBOGWTH NO CTOMAHCKY HAUWH, BIUIIOYBA CAEQHOTO!
*  Da3xX0AK 33 MaTEPUaNi 1 3a JUPEKTHO BIOXEH TPY/;

© pasxoau, TMPAKO CBbP3aHK C NPUBEXAAHE Ha aKTMBA A0 ChCToAHWe, HeobxoguMo 3a
rpeasuaeHaTa ynorpeba;

& KOTaTo APYXEeCTBOTO UMa 3a/1b/HKEHME f[a AEeMOHTHMPa akTMBa WM A2 BL3CTAHOBUM TEpPeHa,
HPMSHVISMTEHHE OLEHKA Ha PasxXoauTe 3a ASMOHTAX 1 38 Bb3CTAHOBABAHE HA NNOWAAKATA, Ha
KOATO € PasnonoxeH akTnea,;

3akyneH codyep, 6e3 KOATO @ HEBL3MOXHO (BYHKUMOHWPAHETO Ha 3akynedo obopyasane, ce
KanuTanu3upa Kato 4acT OT ToBa 06opyABaHe.

Korato B umoTuTe, M3UIMHKTE, CLOPBXEHUATa W OﬁOp\/ﬂBaHETO e ChABPMAT KOMNOHEHTU C
PasnuuHa OpOABLIMKMTENHOCT Ha NOMS3SH MUBOT, T CE OTUHUTAT OTAENHO.

flocnessatia olerKa

3a yenuTe Ha NoCIeABalla OHEHKA Ha UMOTY, MaLLMHK, ChbOPBXEHUA 1 0BopYABaHE, [IpyKecTBOTO
npunara MoAena kKa npeouenka B MCC 16. MpeoueHeHaTa CTONHOCT NPeACTaBNABA CNPaBeAnNBaTa
CTOWHOCT Ha aKTVBa KbM jatarta Ha NPeOLEHKa, HaManeHa C nocneasalla aMopTH3auua W
HaTpynaHy sarybk o1 obe3ueHxa.

Cnpaseanvsata CTOMHOCT Ha WMOTH, MatiMHK, CbOPBEHWA U OGODYﬂBaHe ce onpesens #a bazata

Ha nazapHUTE [OKA3aTesCTBa, NPEACTaBeHM B JIOKN3A, W3TOTBEH OT HE3aBUCUM NMUEH3UPaH
OLUEHUTen.

fipeotieHkata Ha WMOTY, MalUnHK CoOPBLXEHWA €& U3BBLPWBa Ha Bceku 3 rogunm. Korato
chpaseanupuTe CTOMHOCTH ce MPOMEHAT IHAYWTENHOC 38 NMO-KPaTbhbK Neproa, NPesueHKaTa MoXe 13
ce nipagu No-4ecTo.

KM 31 pexemBpu 2019 r. e HanpaseH npernef Ha CNpaseanvMBata CTOMHOCT Ha UMOTH, MALUHK,
CLOPBLXEHUS W TPAHCNOPTHW CpencTBa (TosapHu W crieuwanuaupanu) (MMCTC) # Ha HeTHaTa
peanuanpyeMa CTOMHOCT Ha MaTEPUaNHKTE 3anack, KaKTo U TECT 3a obe3tieHKa. YCTaHOBEHO e e
HAMA OTK/IOHEHWE C MOBEeYE 0T AOMYCTUMUTE, ChINacHO CYETOBOAHATA MONUTUKA HA APYXECTBOTO
5%, KOETO € MHAMKAUMA Y€ He Ce Hanara npeoueHka. B oTtuerta 33 (UHEHCOBOTO CLCTOSHME
BCMYKM Nlexu asToMODUIKW, [ApYrM HeTekylun akTMBW W aKTWBM B NPOLEC Ha w3rpaxgade, ca
npeAcTaBeHk Ha 6a3aTa Ha MCTOPUYECKA UEeHa, HaManeHa C HaTPpynany aMopTUsauuu 1 sarybu or
obe3sueHKa,

Cneunduuen gunrotpaes Matepuaner akTus 3a ,Bynraprpancras® EAJ]l e BydephuaT npupogeH
ras B 1iMX ,MupeH" v B rasonposofa. Toit @ NMOCTORHHO KOAWMECTBO, KOETO CaMC NOAABDPKE
U3FION3BAEMOCTTa Ha XPAHWAKWIETO W rasonpoeofa, 6e3 fAa yqacTBa B KONMMNECTBOTO
TPEGHCNIOPTUPaH WK M3M0N3BaH 3a COBCTBEHW TEXHONOFMYHWM HYXAM nNpupoaeH ras. Tesn
KONW4YECTBa He MOTaT Ad HaMansBaT, 3au0To ce HaMansBa KanauuTeTsT Ha [17X 1 rasonpoBoaa.

BydepHnat raz B NMX Muped® v B rasonpososa, ce pasfiens Ha aMopTUIMpYEM W
HeamopTiaupyem Oygeped ras. AmopTusupyemuar Bydeped raz B X ,Hupen” e oHosa
KOMMYECTBO ra3, KOETO e OCTaHE B NOA3EMHMA PE3ePBOap Chiely NPeKpaTABaHe eKcnnoaTauusTa
Ha razoxpaHunNULLeTo U He MOXE Aa Gble M3NOA3B3HO 33 THProBCKY LN,

HeamopTusupyeMust 6ydepeH ras e yacT or 6ydeprus ras s [MMX ,Hupen”, kosaTo 6U MOTAO fa ce
AoBWe Ha NOSBLPXHOCTTa NPU Hansraxe Ha rasonposoaa 35 6apa Npu CoilleCTsyBallMTe 8 MOMEHTa
ChOpbKeHMst,

byhepHusaT ras B ra3onpoBofa Ce pasgens Chilo Ha aMODTUSKUPYEM W HeaMopTUsMpyeM Ha Gasza
ropenoco4eHoTe npeancnoxerue, Konvvecrsata OydepeH ras, Kakro ¥ 1aAxHaTa croikHocT ca
OnoBecTenn B benrexka 7.

Mevantu 1 3arybu npn OTIMCBaHE Ha UMOTH, MALMHW U CLOPBLXEHUS (ONPEAENsT Ce KaTo pasnuKa
MEM@Y NOCTBINeHUATa 1 BanaHcopaTa CTOMHOCT HA aKTMBa) Ce MPU3HABAT HETHO B ADPYIY
NPUXOAN/APYTY Pasxoau B nedantu v 3arybu. Korato fpeoueHeHn aKTusu ce Npoaagar, cyMnTe,
BKAIIOYEHU B NpeoLeHbYeH peseps, ce pexnacuilupar 8 HepasnpegeneHa neyansa nnv saryba.

B Kpas Ha BCeky: oTyYeteH AEPUNOA YHalT OT NpeQueHBYHUA PE3epPB Ce peanuivipa B ChOTBETCIRYE C
W3NON3BaHE Ha aKkTvBa OT NPeAnprATUETO. CymaTa Ha Peanu3npadarTa npeoueHKa npejcrasnasa
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Mexauren cokpares

HAOHMBRAYANEH DUHAHCOB 0TYET

BYRTAPTPAHCTAS 38 RepHOA, MPHKOBALL
Ha 31 mapr 2020

BeneXkky KbM MemiMHeH CobKpaTed MHANBUAYaSeH thrHaHcoB oTueT

pas/iMKaTa MeXly aMopTU3aLMATa Bh3 OCHOB2 Ha npeoueHenaTa GanaHcoBa CTOWHOCT Ha akT1ea K
AMODTUIAUMATE B3 CCHOBA Ha LEHarTa Ha HDMAOGMBEHQ.

flocnensawm pasxoan

MocnepBall pasxogu ce KanuTanusnpaT CaMo KOrato € BepOositHO, 4e Obel WKOHOMWYECKH
Nnon3an OT Te3u pasxoad e 6LaaT nonydyeHu oT ﬂ,pymec:‘r BOTO. TeKyLIW peMOoHTy ¥ NOAAPLIKKE ce
NPU3IHABAT KaTO Pa3xXos NpK Bb3HUKBAHETO UM.

AMODTUZELINA

MMoTH, MalMHK, COpPBXEeHWs W o6opyABaHe Ce aMopTu3WpaT OT [aTaTta, Ha KoaTo Ca
WHCTANUPAHW W ca rOTOBK 3a ynotpeba, unu 33 NPUACBUTHTE N0 CTONAHCKW HAYMH, OT AaTaTa Ha
KOATO aKTMBLT € 3a8bpLIeH W & roTos 3a ynotpeba. AMOPTU3aUUATa Ce NPU3HaBa A0 pa3Mepa Ha
MbPBOHAYANHATE CTOMHOCT H3 aKTHBA MUHYC OYAKBAHATa OCTATBMHA CTOMHOCT Ha aKTUBa Ha 6a3a
NHEHNA METOA Bb3 OCHOBA Ha OYAKB3HWA MONE3EH XMBOT HA BCEKM ©4MH KOMIMOHEHT OT MMOTHY,
MBLMHN, CbOPbXEHUA U obopyasaHe. AMOPTUIALIMATA Ce OTYMTa B nedantu u 3arybu, ocBeH ako
HE C& BIUIIOUBA B OTUETHATa CTOWHOCT Ha APYr aKTUB, AMOPTMZaUMs Ha NPUAOGMTKH aKkTWBuU npw
YCNOBUATE Ha (PUHBHCOB NUIMHT C& HAYUCIIABA 33 MO-KbCusl MEXZY CPOKAa Ha AOroBOpa M TeXHWA
NOAME3EH WMUBOT, OCBEH B CRYYaUTE, KOraTo € NOYTK CUTYPHO NpUAOBUBAHETO Ha COBCTBEHOCTTA
BbPXY THX 4O Kpas Ha CPOKa Ha A0rosopa. 3eMsATa He Ce aMopTv3upa.

OuakBaHUTe CPOKOBE Ha M0Sie3eH XUBOT 33 TEKYL{MA W CpaBHHMTENnHUA Nepuo, Ca KakTo cheasa:

Crpapnu 7 = 70 roguny
MallivHy, CbopbXeHna U obopyasaxe 3 - 50 roguHu
KoMnioTbpHa TexHuKa W odme ob3asexaaHe 3~ 12 rogudu
TpaHcnopTHK cpeacTea 3~ 15 roguHu
AMopTusipyem Dydepen ras 60 roguHK
Boudin ocrananu 3 - 15 roauku

MeToguTte Ha aMopTM3aumA, NONE3HUAT XUBOT K OCTATBUHWTE CTOMHOCTW Ce NPEepasrnexaar KbM
BCAKA OTYETHA [ata ¥ ce Kopurupar, ako e Heobxoammo. [pubnuauTenHuTe OUEHKKM 33 UMOTH,
MAlLHY M CLOPBXEHWS Ca nperneaadn kM 31.12.2019 r. (Bux cbuio benexxa 7).

(b) O6esueHka Ha HetpMHAHCOBM aKTHBU

OT4eTHNTE CTOWHOCTY HA HedUHAHCOBUTE aKTVBKM Ha [IPYXECTBOTO, Pa3fiWYHW OT MATEpUanHW
3anacv ¥ OTCPOYEHWM AaHbYHM axkTMBM, Ce Mpernexaar KbM BCAKA OTYETHa fiara ¢ uen Aa ce
onpeaenit am uMa nprsHaun 3a obesueHka. B cnyvait, ye ChuecTBYBaT TakMBa MNpusHaum, ce
npasy NpubnuaKTeNHa oLeHKa Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTvsa. 3aryba oT obestieHka ce
NpU3HaBa BUHArK B Ciydai, ve GanaHcoBaTta CTOMHOCT Ha eguH akTB unu obexT, resepupaty
rapuusn notouu (OFMINY), YacT OT KOATO e TOM, NPEBULLIABA HeroBaTa BbL3CTAHOBUMA CTOMHOCT.

BbacraHoBMMaTa CTOMHOCT Ha akTus unm OTTIF, e no-eucokaTa OT HeroBaTa CroiiHocT B yroTpe6a
W CrpasegnnuBarta My CTOWHOCT, HaManeHa C pasxoAa Nno npogax6a. MNpy oueHKaTa Ha CTORHOCTTa
B ynotpeba, HuaewmTe napuqHK NOTOUM €& AUCKOHTWPAT A0 CEraliHaTta uM CTOWHOCT, Kato ce
npunara AMCKOHTOR NPOUSHT NPear SaHbly, OTPa3asaitl TeKYIUMTe OLeHKM 3a nasapa, uexata Ha
napuTe BbB BPEMETO W PUCKDLT, crneuudmyer 3a akTvea unaW 3a OITIM. 3a uyenrta Ha Tecra 3a
0BE3UEHKE, BKTUBYM, KOUTO HE MOFaT Aa GbAar TecTsaHn WHAVBMAYANHO, Ce rpynupaTt 3aedHo s
HAA-MANKaTa BLIMOXKHA TPYNa aKTWBM, [EeHEpUPALLA NAapuuHy NOCTbMNEHUS OT MPONBMKaBalla

ynotpeba, KOWTO €a B rofinMa CTeneH HE3aBUCHMMKU OT NMAPKUUHUTE MOCTLRNEHUS OT ADYTY aKTHBK
wuan O,

3arybn or obesueHka ce npusHasaT B nevanbu u 3arybu. 3arybu oT obesueHka, npu3HaTK 3a
OfTIN ce pasnpefensT TaKa, JYe [a@ HAMansaT OTYETHUTE CTOWMOCTH HA akTueuTe B OBeKTa
nponopuuoranto. 3aryba oT obeslleHkd ce Bb3CTaHOBABA CaMO A0 Takasa Ccrened, ude
GanancosaTa CTOMHOCT Ha axkTWBa A3 He Hassuwasa BanaHCOBaTa CTOMHOCT, KOSTO 6K 6una
onpeneneHa, Cnef Npucragade Ha aMmopTu3auns, ake saryba o7 ofeaueHxa He e Buna
npyanasaHa.

3.6, Hemarepuanny axTusn
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MexeguHeH CoKpaTer

GYNFAPTPAHCIAS BHAHBHAYaNEH (PHHaNCOB OTHET

323 NepHOAa, NPpHIMOYBaL]
Ha 31 mapr 2020

Benexxkn KuM MexanHeH CbKpaTeH MHAuBUAYaANEH (PUHAHCOB OTUeT

Hematepwanuu akTwsKW, npuaotuty oT [pyXKecrsoTo, MMatlv onpejencH nonfe3eH XWUBOT, ¢a
MPescTaBeH o ueHa Ha npugobueaHe, HaManeHa C HaTpynaHa aMopTuaauMs # 3arybu ot
oBe3leHKu.

flocnageaum pasxoqu

Mocneggaui pasxogw ce KanuTaiusnpaT caMmo KoraTo ysenwudasat ObAeulata MKOHOMWYECKa
nonsa o7 chneuuduiHNS akTHB, 33 KOWTO ce oTHacst. Beudku ocTaHanu pazxQau Ce npu3HaBar
KaTo pa3xof 8 MOMEHTa Ha TAXHOTO Bh3HWKBAHE,

AMOpTHIaUHT

HemaTepuanHuTe akTvMeBu Ce aMOPTU3UPaT Ha 6a3a NuHeitHus MeToa B nedanbu u 3arybu sn3
OCHOBA Ha O4aKBBHUA CPOK Ha NOJIE3HWA UM XMBOT OT AaTaTa, Ha KOSTO Ca roTosy 3a ynorpeba.

OuakBaHuTe CPpoKoBE Ha ACNE3CH MMUEBOT 33 TEKYWHA ¥ CPaBHUTENRUS NEPUOL Ca KaKTO cheasa:

ﬂMuEHBHM 33 CbXpaHeHue, NPeHoC 1 TPAH3UTeH NPeHOC Ha NPUPOAEH ras 4 — 35 rognHu
Jinuensuun 3a codryep u mobunHa ganekockoblyurenna v paamoTtenedorna Mpexa 2 — 10 roguuu
fiporpamun NpoaykTy 2 — B rofuum
Apyru 3 — 25 roavHu

MetoauTe Ha aMopTU3ALNA, NONE3HUAT XKUBOT U OCTaTbYHUTE CTOWHOCTKH Ce fnipepasrnexjar KoM
BCAKa OTYETHA [aTa U C& KOPUrupaT axo & Heobxopnmo,

3.7. UHBECTHL MM B AbIHEPHU NPeANPHATHA

AbWEepHn npeanpusTUR €8 BCUMKM NPEANPUSTHR, KOWTO CE HAMWMpaT NOA KOHTpona Ha
ApyxecTsoTo. Hanuue e KOHTpon, korato [pyxectBoTo & W3INOXKEHO Ha, Wi UMa NpaBa Bbpxy,
NPOMEHNMBATA BL3BPBLIAEMOCT OT CBOETO YHACTUE B NPEANPUSATUETO, B KOBTO € WHBECTUPAHD, U
MMa BB3MOXHOCT fid OKaXe Bb3feiCTBME BbpXY Ta3W BL3BPBLEEMOCT NOCPEACTBOM CBOUTEe
NpasoMOUIMA BbpXy NPESNPUSTUETO, B KOSTO € uHBecTupaHo. ,Bynraprtpadcras® EAL umMa
WHBECTMLXA B JbluepHo npeanpuatve ,la3os xu6 Bankaw" EAL B pasmep Ha 100% or kanutana.

B uHaneuayanHus GhuHaHcos ortyeT Ha [ipyxecTBoTo, UHBECTULMATE B AbLIEPHU MPEANnpUaTHs ce
OTYMTAT MO CeBeCTOMHOCT,

[.},DY)KECTBOTO fipu3HaBa AMBUAEHT OT AbLUSPHO NpefnpuaTre B nevanbarta unu 3arybaTta B cBOUTE
UHOAUBUAYANHA dDMHaHCDBV! ot4etu, korato Buvae YCTaHOBEHO NPasoTO Ag nony4vy aMBuaeHTa,

3.8. KHBECTMLIMM B ChBMECTHI NPeRNPUATHUSA

Apy>XeCcTBOTO ONpefens Buga Ha CbBMECTHOTO MPEANpUATHE, B KOETO yvacTsa, Ha Dasata Ha
NpaBaTta v 3a4b/IKERUATA, KOUTO MYy [1aBa Cropa3yMeHueTo 3a ChBMeCTHaTa AelHocT.

CbBMECTHO npeanpusTME e [I0rOBOPHO CropasyMeHue, Nno cunara Ha Koeto [ipyKecTBOTO W apyru
HE32BMCYMM CTPaHK Ce 3aeMaT CbC CTONAHCKa AEMROCT, KOATO MOASEKK H3 CbBMECTEH KOHTPOS W
CTPaHUTE, MPUTEXABALM CbBMECTEH KOHTPON BbPXY NPEATIpUATHETO, MMAT MPAaBO HA HETHUTE
BKTWBW Ha NPEAnNpPUATUETO.

ApyXecTsoTo 0TUMTa CBOETC AANOBO YUYACTHE B CHbBMECTHOTO APEANDPUATHE No cebecToMHOCT.

Bcuuki nocnefsalm NpoMeHW 8 pasMepa Ha y4yacTueTo Ha [IpYKeCTBOTO B COBCTBEHMst KanuTan
Ha CbBMECTHOTO MpeanpuaTHE Ce npusHasaT B BanaHcoBaTa CTOMHOCT HA MHBECTWUMSATA.
Mpomet, AbmKatin ce Ha nevanbata wiu 3arybaTa, peanmsnpada oOT ChBMeCTHOTO NpeanpusTve,
Ce& OTPassBaT B UHAMBUAYaNHMA OTYET 33 nevanbara WK 3arybarta W Apyrva BceobXBaTeH AOXOA
Ha pea “Apyrv pa3xosu”. Tesn NpoMeHy BKIIOYBAT NOCIEABAA aMOPTU3aLUMUA wAK 06e3LeHKa Ha
onpeaeneHaTa npu NpUACBUBAHETC CAPABEANMBE CTOMHOCT Ha aKTUBKM U MNaCKUBKM Ha aCOUUNPAHOTO
npeanpuaTHe.

3.9. MarepunanHn 3anacu

MarepuanHure 3anack BKNIOYMBET: TOPUBA, OMEpPaTMBEH Fa3, coBCTBEHOCT Ha [ipyXecTsoTo,
M3MON3BaH 33 FOKPUBAHE HA TEXHOMOTUYHM HYXAM, MPUPOAEH ras3 3a HanaHcupaHe, pesepBHu
vacru, obopyapade, oduc-MaTepuany, KaHUENapcku Marepuand W KOHCYMaTuBM, CTOKW;
HE3ABBLPLUEHO NPOU3BOACTBO ¥ NPOAYKUMS, BKIHOUMTENHO NpOU3BeeH KOHAEeH3aT.

MaTepuanHuTe 3anac ce OTYMTAT NO MO-HUCKATa OT TaxHaTa CeBeCTONHOCT W HeTHa peanusyeMa
croiiroct. CebecToiiHocTTa Ha Marepuanuure 3anacy ce 6Gasvpa Ha NpYHLMNG ,CPeRHO
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MeXxgnHeH Chrparen

HHAABHAYAINEH (PHH3HCOB OTYET

DYRTAPTPAHCTIAS 33 NEPWOAA, MPHCIONBAUY
Ha 31 mapr 2020

Benexam Kbm MenG@uHeH ChKpaTeH MHgMBUAYaNneH q}HHEHCOB oTuer

npeTerneHa CTOMHOCT”, M BRNWOYBA pa3xOAM 3@ NpuaobusaHe Ha MaTepuanHWUTe 3anach,
Pa3xXOAWTE 32 MPOU3BOACTBO WM NpepaboTia, KaKTo U BCUUKM APYrM Pasxofll, OTHACALLM ce Ao
MPUBEXAAHETO HA MATEPUANHUTE 3anack A0 TAXHOTO TEKYLIO MEeCTOMOMOXEHWe W CbCTosiHME,
CebecToMHOCTTa Ha Npou3BeeHa NPOAYKUMS U HE3ABbLPUIEHOTO NPOM3BOACTEO BK/IQUBA Da3XOAU
33 TPyA, COUManHM OCMIYPOBKM U pasxoAW 3a aMmopTusauus. HeTHaTta peanusupyeMa CToMHOCT
NPeACTaBAABa NPeAnonaraeMaTa NpPoAaXH LEHa B HOPMANHWA XOA Ha CTOMAHCKaTa AeiHoCT,
HamaneHa ¢ NPMONUINTENHO OLEHEHNTE PA3XOAM MO 33BbPLIBAHE HA MPOU3BOACTBEHWA LMKLA W
TE3W, KOWTO CA HeobxOAuMM 33 OCHUIECTBSBaHE Ha npojaxbaTa. PesepsHM YacTM W pe3epsHo
ofopyaBaHe ce CYMATaT 3a MMOTH, MALUMHW, ChOPLKEHMS U 0BODPYABaHE, KOTaTo APYKECTEOTO Ce
O4aKBa fa rv MU3non3ea Mo NPOALMKMTENHO OT eMH OTHETEH fEPUOZ 1 Te Ce M3MON3BaT CaMo BbB
BPB3KA C OTAENEH UMOT, MALMHW ChOPLXEHNS W 0BOpYABaHE.

3.10. PUHAHCOBHU MHCTPYMEHTH
{(a) NMpwu3sasaHe n oTNUCBaHe

Apy%ecTBoTO NbPBOHAYANHO MPU3HaBa (DUHAHCOB aKTMB B MOMEHTA, B KOWTO CTaHe CrpaHa no
AQrOBOPHO CriopasyMeHue, U ro Khacuuuupa CbrnacHo Mofena Ccu 3a yrpasieHme Ha QuHaHCoBM
aKTUBW U X3PAKTEPUCTHKUTE HA AOrOBOPEHMTE NapuuHK NOTOLUM.
MNpeanpusaTHETO M3BAXKAA (UHAHCOBMA NacKB (MK YacT OT HUHAHCOBUA NacuB) OT CBOSA OTYET 33
(h¥HAHCOBOTO CBLCTOSHME TOraBa M CamMo Toraea, KOraTo TOHM € noraceH — T.e. KOraTto
33ABLIKEHUETO, MOCOYEHO B [IONOBOPA, € M3NLAHEHO, € aRyNUPaHO UAKW CPOKLT MY € W3TEeKbI.
(b) Knacudukaums u nbpBOHA4ANHO OLeHsBaKe Ha (PMHAHCOB aKTUB
C u3KnoYeHWe HA TE3N TLPrOBCKM BIEMAHUR, KOWTO HE CHALPXKAT ChillecTBeH (MUHAHCOB
KOMNOHEHT M C& OUEeHABAT NO UeHa Ha CAenKaTa, cbinacHo MCHO 15, Bouukn duHaHCOBK aKTHBY
a8 NMbpBOH34aNHCO OUEHEHW MO CNPaBefiMBa (leHa, KOPUrMpaHyu 3a pasxoauTe N0 CAenkata
(KbAETO & NPURoKUMO).
QUHAHCOBN aKTUBW, PasfuuHW OT TE3U, KOUTO Ca CL3AAAEHM M edeKTUBHM KaTo Xeaxupallu
VHCTPYMEHTH, C& KNacupuLNpaT B efHa OT CRERHUTE KaTeropum:

= AMopTM3aMpaHa CTOoRHOCT

e Cnpasej/wmsa CTOWHOCT Npes nevanBarta wiu sarybata

¢ CnpaseanuBa CTOWHOCT Npes Apyr BCeobxBaTeH AOXOA
Knacudpukauusta ce onpeaens v ot Asere:

¢ DBW3HEC MOAENDLT Ha [IPYXKECTBOTO 33 ynpaBsneHne Ha (PUHaHCOBKS aKTUB;

o XapaKTepuCTUKUTE Ha ROFOBOPHUS MAPMYEH NOTOK Ha (MHAHCOBUS aKTUB.
Bcuuin npuxoAn u pasxopm, CBbP3aHK C (PUHAHCOBMA aKTWB, KOWTO €3 Npu3HaTV B nevantarta u
3arybara, ce BRIKYBAT B APYru Pa3xoaum.
TlocnenBaila OHeHKa Ha (PUHAHCOBH aKTHEH
(c) ®uHancoBM aKTHBM NO AaMOPTH3INpPaHa CTOHHOCT

PUHAHCOBUTE aKTHBM CE OLEHSBAT MO aMOpTM3MpaHa CTOMHOCT, aKe aKTUBWUTE W3NbAHSBaET
CnefHuTe u3NCKBamusi (M He C€a ONpefenieHn 3a OUEHABAHW Mo ChnpaBeanvsa CTOMHOCT B
nedanbarta v 3arybara):

. flpeanpuAaTHETO YNpaBnasa akTUBMTE B paMKuTe Ha BU3HEC MOAEN, YMATO LEN e Aa AbPXKU
(PMHAHCOBUTE AKTMBM U Aa CbOMPA BOTOBOPHI NMapUyYHK1 MOTOUM;
. CbrnacHo AOroBOpHUTE YCAOBWS Ha (DUHAHCOBMA AKTUB Ha KOHKPETHW ATV Bb3HMKBAT

MapudHK MOTOLM, KOWTO Ca €AMHCTBEHO NNAAHUS MO [NABHMUA W AUXBA BLPXY HenoraceHara
CyMa Ha rnasHuLaTa;

Tasn xateropus BIIIOUBA HEACPYBATUBHM (BUHAHCOBM aKTUBM KaTO 32€MM, B3EMAHNA C UKCUPaHM
UnK ONpesenMMK NNALEHMS, KOMTO HE Ce KOTUPaT Ha akTuBex nasap. CAes MbpBOHaYANHOTO
NpUsHasaHe, Te Ce OUeHABAT [0 aMopTU3MpaHa CTOWHOCT € U3MON3BaHe Ha MEeTola Ha
e(peKTUBHATA nuxsa. [IMCKOHTUPAHETO Ce NPOMYycKa, KOraTo edeKTbT OT HEro & HEChilecTBeH, B
TE3M  KaTeropus ce KAacuUuMpaT ¥ rapMUHUTE CPEACTBA M NapUYHWTE eKBUBANEHTY,
TLPrOBCKUTE W APYIY B3EMaHKs!, KAKTO 1 BIEMaHUS OT CBbP3aHN fMua.

TBProscn ¥ APyrs 838Mariin
THproeciut ¥ ApYry B3eMaHVA Ca (MYHBHCOBY aKTWBK C BMKCUPAHN UMK ONPEASNASMY NIAGIAHWS,
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MewmHen CeRparer

BYNIAPTPAHCTAS HHAHBHAYAREH (BNHEHCOE OTYeT

38 REPHON, NPHRIIOYSaUY
Ha 31 mapr 2020

BeneXxky KoM MEXLAWHEH ChKpaTeH MHAMBMAYaANeH (PUHAHCOB OTyeT

KOUTO He Ca KOTMpanu Ha axTuBeH Mazap. Takvea akTueu ce Npu3HaBaT MbpBOHAYANHO NO
cripasegnnia CTOMHOCT M/HOC  BCUYKH MPRAKO CbOTHOCMMW Pa3xoAM no  chenxava. Chep
ABPBEOHaYanHO nNpusHaBaHe B3eMaHuATa CE OLeHABaT [0 aMopTU3MpaHa CTOﬁHOCI', Kato Ce
M3non3ea METOALT Ha ECDEKTMBHMH RMXBEH NPOUeHT, HaManeHa CbC EE\FYGVI OT obesteHka.

Tlapu i rapmyaHn exenBaNIeHTH

Mapu M MapuyHu eKBMBANEHTH BKMOYBAT NAPWMHKM HAMMYHOCTW W /IENO3UTH Ha BYKAAHe ¢
NbPBOHAYaneH MaTypuUTeT OT TPU MECeua “aM NO-ManKo OT JaTara Ha npwacbusaHe, KOMTO ca
CBbP3aHU C HE3HAYUTENEHR PUCK OT MpOMAHa B CNPaBeA/IMBATa UM CTORHOCT U Ce WU3Non3sat oT
LpyXecTBOTO 32 YNpaBneHne Ha KPaTKOCPOYHN aHIraKUMEHTH,

Aenosutn ¢ MaTtypuTer Haa 3 Meceuya ce WiacudmuMpaT KaTo KPATKOCPOUHW B3EMaHns 8
VHAMBUAYANHWA OTYET 3a (DMHAHCOBOTO ChLCTOAHME.

[enoauTu, 3anoxeHn kato obe3neveHws Ha HaCPellHW 33b/DKEeHus, ce KIacuduuupaT xarto
flapuunn CpeacTsa, NpefocTaBenk Kato obesneveHne B MHAMBMAYANHWA OTYET 38 (BUHAHCOBOTO
CBCTORHYE.

(d) O6esnenka Ha (pHHAHCOBM AKTHBW

OUHAHCOBUTE AKTUBM, KOMTO €3 B OOXBAT Ha WSUMCISHWE Ha 05@3].28HK8T3, Ca ABAroBuH
MHCTRYMEHTN, OTYUTaHM N0 aMopPTHU3NpPaHa CTOWHOCT.

ApyXecTBOTO NPU3HaBa KOPEKTUB 33 OYaKBaHW KpPeguTHu 3arybn orT GuHAHCOB aKTVis, aKTus no
ACrOBOD W/IM KPEAUTEH aHraXWMEHT KM AOroBOp 33 hMHAHCOBE rapaHuvs, 3a KOMTO ce npuiarar
M3KMCKBaHUATE 33 obesleHka. OuakBaHWTE KPEAMTHW 3arybu nNpeacTaBnapaT BePOATHOCTHO
MPETErneHa oueHKa Ha KpeanTHUTE 3arybu 3a O4akBaHusl CPOK Ha (PUHAHCOBWA MHCTPYMEHT, T.e.
NapuyHus  AedUUMT, KOMTO NPEeACTaBNABA Das/vKaTta MEeXAy NapudHUTE NOTOUM, AbLMKUMM Ha
APYXeCTBOTO 1 NapuuHUTE NOTOLUM, KOUTO LpyXEeCcTBOTO OMaKsa Aa NoAyyn.

ApyecrBoTo OTRMCBa (bVIHaHCOB aKTWB, KOTETO [OrOBOPHUTE Npasa BbLPXY NAPUYHNTE MOTOUN OT
akKTuBa Ca M3TteKny, wm ﬂ,pY)KECTBOTO npexssLpny fpasdTa 3a NonydaBaHe Ha AOTOBOPEHHTE
NapuyHy noTour or CbVIHaHCOBMR aKTHB B CAGNKA, Cnopes KOATO 3HaduTenHa 4act OT BCUYKK
pucKoBe 1 u3rogu OT CoBCTBEHOCTTa Ha @HHEHCOBHH aKtus ca npexsbpneHu, Besxo y4acTie B
NMpexBbpieH PUHAHCOB akTUB, KOWTO e Ch3fafieH wnu 3agbpad o7 [pyXecTeoTe ce NpusHaBa
KaTo OTheneH akThe nnu Nacus.

PUHAHCOBIN aKTMBW ¥ MacUBy Ce HETHPAT ¥ HeTHaTa CTOMHOCT ce NpefcTaBs B OTHETa 3a
CbVEHaHCOBD CbCTORHME TOrasa v CaMO TOrapa, KoraTo ApymecrBoTo uMa NpaBHO OCHOBaHWE Aa
HeTUPRa CyMuTE ¥ MMa HaMEepeHKWe WAK Aa ypex/ia Ha HeTHa basa wnu aa peanu3anpa akTuea U Aa
YPEAW NalkBa €4HOBPEMEHHO,

LApY)XeCTBOTO Ma cnefHUTE HelepPUBATUBHY (PUHAHCOBK aKTUBU: THPrOBCKM W ApYrU B3eMaHus,
B3eMaHWs OT CBbP3aHK NWLR, Napyu U NapuiHK EKBUBANEHTW W NapudHW CPEACTBA, rpeaocTaBeHu
KaTto obesneyeHue.

MauciBanmaTa 3a obesueHka cbrnacHo MC®O 9 u3nonssar noBeuye WHGOPMALUA, OpUeHTUpaHa
KbM ObACIUETO, 33 [a NPU3HAAT OuYaKBaHUTE KPEAUTHUM 3aryb — MOAenLT 3a ,0uaKBaHuTe
KpeanTHU 3arybu®™.

WHCTpYMEHTUTE, KouTO nonaaat B ofXBata Ha HOBUTE U3MCKBAHMA, BKIOUBAT 3aeMi M APYru
BUOBE AbNTOBM (PUHAHCOBYM aKTMBM, OLCHABAHW NO aMOPTU3MPaHa CTOMHOCT, ThPIOBCKW W ApYyry
B3EMaHWA, BIEMaHmna OT CBRBP3aHy Anua.

FIPM3HaBaHETO HA KPEeAWTHWM 3arybu Beue He 3aBWCH OT HACTBLNBAHETO HA CLOWTHE C KpeauTHa
3aryba. Bmecro Tosa [IpyecTBOTO pasriiexaa no-LWMpoK CrekTbp oT UHBOopMauna mpu olueHKaTa
Ha KDEAWUTHUA DUCK W U3MEDBAHETO Ha OUAKBRHUTE KPeAWTHW 3aryDH, BKAKUMTENHO MUHaNM
CeOUTYHS, TEKYIM YCTIOBWSA, PasyMHW U NOAABDWALM NPOrHO3M, KOUTO BAUAST BbPXY OYaKsaHaTa
cobupaeMocT Ha BbaellnTe NapudHi NOTOUM Ha MHCTPYMEHTa.

W3uncAsBaHeTo Ha ouakBaHWUTE KPEeAUTHM 3arybu ce onpefens OT BEpPOSTHOCTHO MpeTerneHara
APUOAU3NTENHA OLEHKA Ha KPeAUTHUTE 3aryby npes O4YaKBanus CPoK Ha (hUHaHCOBUTE
WHCTPYMEHTH, '

APYXecTBOTO M3MON3Ba CNPOCTEH TIOAX0A NPY OTUMTAHETO Ha THRTOBCKMATE W APYrW B3eMaHus 1
B3EMaHWATa OT CBbP3aHK NMua, v NpusHaba 3aryba ot obesueHka KaTo o4aKBaHa 3aryba 3a uenus
CpoK. ToBa Ca OYBKBAHWMAT HEAOCTMM 8 LOTOBOPHWTE MApW4HK NMOTOUM, KATO C& WMa Npeaska
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MeXguHen CeNpaTer

Ey n FAPT P AH C I'AS MHANBHIYANeH (DHHAHC08 OTYeT

33 RepHoaa, NpMHAtoYsaLly
Ha 31 mapr 2020

Benemy KbM MEXAWHEH CbKPaTeH HHANBUAYaEH DUHAHCOB OTYeT

NOTEHUWaNsLT 33 HEM3MBAHEHWE BbB BCEKM MOMEHT OT Cpoka Ha (UHAHCOBUS WHCTRYMEHT.
MpearpuaTMETO W3NoN3Ba CBOS Hatpynad oOnWT, BbHIUHKM NOKasaTenn W mcbopmauuﬂ B
AbNrOocpoder nnad, 33 Aa M3UKMCAW QUAKBAHWTE KPeaWTHU BBI'VGM “pe3 pasnpepenaneTo Ha
KNUEHTUTE NC UHAYCTRUK K CpOdHa CTPYKTYPA Ha B3eMaHWuATa.

[py’ecTBOTO NpU3HaBsa KOPEKTUB 33 OYAKBaHW KPEAMTHM 3arybu oT GHHAHCOB aKkTuBs, NH3NHIOBO
B3&MaHe, aKTuB N0 AOTOBOPa WNM KPSAUTEH aHFAXMMEHT W BOroBOp 3a (MHAHCOBA rapaHuyuns, 3a
KOMTO Ce NpunaraT K3MCKBaHWATa 3a obesueHKa,

OnpegensHe Ha pPasMEPE Ha OYBKBAHUTE KDEAUTHI 33ryEu

APYXecTBOTO OUEeHABa OYAKBAHWUTE KPEeRUTHY 3arybu Ha DUHAHCOE MHCTPYMEHT Mo HauWH, KOUTO
OTpPa3ABa:

s TOYHATA W BEPORTHOCTHO NPETErNeHa CTOWHOCT Ha aKT1Ba, ONPEAENneHa 4pe3 OUEHKa Ha
PEAVLIA Bb3MOXHK Pe3ynTaTy;
CTOMHOCTT@ Ha MapuTe BbB BPEMETO; U
pasyMHa W noAkpensawa ce MHMOPMauua 338 MuHamt CbBUTUA, HACTOALM YCIIGBUA M MPOrHO3M
33 ObACUIN KKOHOMUYECKN YCHOBUS, KOATO € AOCTHNHA 6e3 ChUIeCTBEHM Pa3XOAN WK yCunns
KbM garara Ha oTyeTa.

OvakBaHuTe KpeauTHY 3arybu NpeAcTaBNsABaT BEPOATHOCTHO NPETErneHa OUEeHKa Ha KpPeaWTHUTE
3aryom (T.e. cerawHaTa CTOWHOCT Ha BCEKW HEAOCTUR Ha Mapu) 3a O4aKBaHWA CPOK Ha UHAHCOBMA
nHCTPYMeHT. [lapwued peduuut e pasnukata Mexay napuuHuTE NoTOUM, AbMKUMK  Ha
Apy»xeCTBOTO 8 CLOTBETCTBUE C JOrOBOPa, ¥ NapuyHWUTE NOTOWM, KOWTO [DYKECTBOTO OuYakea Aa
nonyun. Thilt KATO OUAKBAKMTE KPEAUTHW 3arybyu OTYMTAT pa3Mepa W CPOKOBETE Ha NAAULaHWATa,
ouaKBaHa KpeauTHa 3aryba ce npu3HaBsa JopW, aKo [APYXEecTBOTO OUaKea akTuebT ga 6bje
M3TINATEH U3UANGC, HO NO-KbCHO OT CPOKA, B KOWTO €& AbAXM NNAGHETO,

THIHUTESIHO YBETHYEHNHE HE KPEUTHHA DHCK

KbM BCsika OTueTHA faTa [pyXecTBOTO NpeueHssa Aann KpeauTHUAT PUCK NO afeH (UHaHCoB
MHCTPYMEHT €& & YBeNMYWR 3HAYUTENHO CNPAMO MOMEHTa Ha MbPBOHAYANHOTO NpusHagaHe. Mpu
U3BbPUWBAHE Ha oueHkata [pyxecTsOTO M3MNOA3BA NPOMAHATA B PUCKE OT HEM3mbiHeHue,
Bb3HMKBAIIO NPE3 O4aKBAHUSA MUBOT Ha (BNHAHCOBUA MHCTPYMEHT, BMECTO NPOMAHATA B pasMepa
Ha O4aKBaMWTE KpeauTHW 3arybu. Tasu oueHka ce npasu Ha Ga3a CpaBHEHME HA puCKa OT
HEM3IMLIHEHWE HA (PUHAHCOBUS WHCTPYMEHT KbM faTaTa Ha OTYETa € pPUCKa OT Hen3MmbAHeHWe,
HACTBLAKA KbM flaTaTta Ha MbPBOHAYANHOTO TpWU3Hasaxe. MHdopMauuaTa ce uaeHTuduumpa, Hel
A3 €8 HanuLe HeHYXHN PasxoaW Wi YCunus.

(e) Knacndburauma v oleHaBaHe Ha (UHAHCOBYU NACKUBK

OWHAHCOBMTE MacuMBu Ha [APYXECTBOTO BIIOYBAT MOMYYEHU 3a8MM, THPFOBCKW W APYrH
334BRKEHNUS.

OuHaAHCOBMTE NacKBW Ca MbPBOHAYANHO OUeHeHW no cnpaseanmea CYORHOCT W, KBASTO €
NPUNOXKUMO, KOPUrMpaH4 No OTHOLWEHWE HA DA3XOAMTE N0 CAENKATa, OCBEH 8KO [PYXeCTBOTO He

€ ONnpeaenvno AajeH QUHAHCOB NAcKB KATO OLEHSIBaK Mo CNpaBennBa CTOWHOCT npes nevanbara
1 3arybaTa.

BnocneacTeue, ¢uHaHCOBUTE NacUBU CE OUEHABAT MO aMOPTMIUPAHa CTOMHOCT, M3Mon3Baliky
METOAR Ha edeKTUBHATA Nuxaa.

BCUUKM pa3xoau, CBLP3aHW C NIUXBUTE W, aKo e TIPUIoKUMO, APOMeHK B CnpaBeanmsarta CToliHocT
Ha WHCTPYMEHTa, KOWTO ce OTuudTaT B nevyanBarta uam sarybara, ce BKIIOYBAT BbB (PUHAHCOBUTE
Pasxofn wnv (QUHAHCOBUTE MPUXOAK. DUHAHCOBMTE NACMBKM Ce MPU3HABAT NbLPBOHAYANHO Ha
TAXHATA [4aTa Ha ThPryBaHe, Ha KOATO [IPyXeCcTBOTO & CTaHano CTpaHa Mo JoroBOPHUTE YCnoBusa
Ha MHCTpyMeWTa. [IpyecTBOTO OTFAMCBA (DMHBHCOB NACMB  KOFATO HEroBUTE OFOBOpHM
33B/DKEHNUA €A MBITBAIHEHM UM Ca OTMEHEHIW WM HE €A BANWIMK roBeqe.

DuHaHCOBK AKTMBM M MACMBW CE HETWPaT, M HETHATa CTOMHOCT Ce NpeAacTass B OTYETa 33
UHAHCOBO CLCTOAHME TOFaBa, M CaMo TOraga, KOraTo [Ipy)KeCTBOTO WMa NpaBHO OCHOBaHWE Aa
HETWPa CYMWTE, M UMA HaMEPEHWe Wiy fia ypexaa Ha HetHa 6asa wiuv fa peanuanpa akTisa, u Aa
ypeav Nacusa esHOBREMEHHO,

3.11. Haery antwpy
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MexguHeH CoRpaTeH

HMONBHAYANEH (PHHIHCOR OTYET

BYNTAPTPAHCTAS 33 MEPHORS, TPHKANOYBAL]
Ha3 31 mapr 2020

benemun KoM MeanHeH ChKpaTeH nHAKBUAYaneH (PUHAHCOB oTYeT

3@ HOBWTE OTOBOPY, CKMIOYEHU Ha uin oned 1 anyapu 2019 r. [pyXecTsoTo NpeueHaBa Aanu
AaneH ACroBOP € WMy CbABPKA NU3NHr. SIM3MHIBT ce onpegens Kato ,JAOrOBOP WM 4acT of
AOTOBOp, KOWTO NPEeoCcTaBsA NpaBoOTe Aa Ce u3nonssa axrue (6asOBMAT aKTvB) 3a onpesensd
fEepMOA OT BpeMe B 3aMaHa Ha Bb3Harpaxaehwe." 3a fga NPUAOKW TOBa OMNpeaeneHue,
JPYECTBOTO U3BBPILBAE TPU OCHOBHIM TIPRLEHKN:

. Aalid  BOToBOpPbuLT CbABPXKaE Hﬂ@HTMd]MLtMpaH aKTua, KOMTO uny e W3PpUYHO nNOoCoMEeH B
AOFOBOPAa, WA € NOCo4YeH Nno noapaaGHpaHe 8 MOMEHTa, Koraro akTuebT Ohje NpepocraseH
38 NonagaHe

. ApyxecrsoTo wMa npasoTo Aa nonyyaBa no ChUiecTBC BCUYKM WMKOHOMWUECKW NON3W 0T
M3NOA3BAHETO Ha aKTVBa npez denuvsa nepuoid Ha non3saHe, B paMKUTE Ha onpereneHus
obxsar Ha fpaBoT0 My Aa U3NON3Ba AKTUBA CbIrnacHo AoroBopa

. ﬂp\/)KECTBOTO “Ma NpaBo Aa pPHLKOBOSK W3NON3BAHETO Ha HAEHTH(DMHMDEHWH AKTHMB npes
UEANR Nephoj Ha Non3saxHe.

[ipyecTBoTo OUeHABa fanu MMa NpasoTo A3 PHKOBOAM ,KaK M C Kakea uen" we ce u3nonasa
aKTUBBT NpE3 Henus Nepros Ha nonssatxe.

OueHABaHe Y NPpU3HABAHE HA NN3NHE OT APpYMEeCTBOTO KaTo NWanHronony4aren

Ha HavyanHaTa faTa Ha NU3MHTOBUA A0roBOp [IPYXECTBOTO NPU3HABA akTUBa C NPaBO Ha NoN3BaHe

U NIACKMBa NO AM3KHIE B OTHETa 33 (HMHAHCOBOTD ChCTORHWE, AKTUBLT C NPaBo HA ToN3saHe ce

OLUEHABa NO HeHa Ha NpuACGMBaHE, KOATO Ce CbCTOM OT pasMepa Ha NbupBOoMavanHaTa oueHka Ha

nacuBa NO NM3WHIA, MbPBOHAYANHUTE NMPEeKU Pa3xX0AW, M3BbpLieHW OT [APYKEeCTBOTO, DUEHKA Ha

Pa3XOAWUTE, KOMTO NUSMHIONONYHATERAT LEe HAMPaBK 3a ASMOHTAX W NPEMECTBAHE Ha OCHOBHWA

aKTMB B KDafa Ha NIM3MHIOBWMA AOFOBOP M BCAKAKBM NMIVHIOBK NAALLAHWS, HANPaseHd npeau

LartaTa Ha 3aM04BaHe Ha AM3MHIOBKMA A0roBOp (MUHYC NORYYEHUTE CTUMYIY MO NU3NHTE),

[pyxecTBoTO aMopTU3Upa aKkThBa € NPaBo Ha MOA3BaHe Mo JiMHelHWA MeToA OT faTata Ha

3ano4BaHe Ha NW3MHra A0 NO-paHHaTa oT ABeTe AaTi: Kpasd Ha NONe3HUs MMBOT Ha akTuea C

NPaBo Ha MOM3BAHE YUAKM WITUYAHE HA CPOXa Ha SMBWHIOBMSE SOrOBOD. [APYXECTBOTO CbIUO TaKa

nperneXaa axkTuBuTe ¢ npaso Ha non3eaHe 3a obe3ileHka, KOraTo TakuwBa MHAWMKaTOPY

ChliecTeysar.

Ha HavanHata JaTa NM3MHTONONYYaTensT OLeHABa nacuea No NIM3MHIA MO HACTOAIATA CTOMHOCT

Ha NU3KMHIOBUTE MN3LAHWS 338 MPaBOTO Ha NOM3BAHE Ha OCHOBHWA AKTUB NO BPEME Ha CPOKa HA

SIM3MHIOBUA 0rOBOD, KOWUTO HE Ca TIaTeHu KbM Hauanuata fata. Te moratr aa Guaat:

»  QUKCUPARY NIALWLaKRus MUHYC NOANEXALLNTE Ha NOAYYEBEHE CTUMYMM MO NU3NHTE;

* MPOMEHNMBM FU3INHIOBW NNEWAHWA, 3ABWCEIM OT MHAEKC MMM MNPOLEHT, KOWTO Ca OUEHEeHM
Crnopes CTOMHOCTTa Ha MHAEKCa WAM MNpoueHTa KbM HadanHata pgata (Hanp. pedepeHTeH
nuxseH npoueHT kate LIBOR);

® CyMKW, KOWTO ce ouaksa Aa 6bAaT ABMKMMU OT JIMBMHIONONYYATENs No rapaHuuuTe 3a
OCTaThyHa CTOMHOCT;

s UeHaTa Ha YNPaXHABAHE Ha ONUWA 338 TMOKYNKa, aKo € [AOCTaTbYHO CUIYpHO, ue
NUBUHFONONMYHATENAT LUE YNPaXHU Tasv onuus; v

*  NA3ILEHNA Ha CAHKLKK 38 NpekpaTABaHe Ha MIM3VMHFOBKA JOroBOpP, aKo B CPOKa Ha SIM3UHIOBMKA
AOroBOP € OTPA3CHO YNPAKHABIHETO HA ONUMS 3a NPeXpaTaBaHeTo Ha ACroBOpa OT CTpaxa Ha
M3MHFONONYyYaTens.

JvauHrosuTe NRawanusa ce SUCKOHTURAT C NUXBEHWA NPOUSHT, 3an0oXeH B NU3WHroBuAa 40roBop,
aKo T34 NPOUeHT MOXe Aa buae HETIOCPEACTBEHO Ofpejdened. AKO TO3M NPOLUESHT HE MOXE fa
oObae HEMNOCPEACTBEHO onpefenel, APYXeCTBOTO K3NoN3Ba /AWXBEHWUS NPOLEHT, KOWTO 1O HM
Tpa6Ban0 Aa fnauia, 3a fa 3aeMe 33 CXO4eH Nepuoa OT BpeMe Apu CXOJHO ofeznevyeHne
cpefcTeara, Heobxogumu 33 nonyyaBameTo Ha AaKTMBE CbC CXOfHa CTOMHOCT B CXonHa
MKOHOMWUYECKS Cpepa.

(nep HavanHata gata nNacvebT No NU3KHFG C& HaMansea ¢ pasmepea Ha W3BLPIeHUTS NalllaHus U
e ysenudaBa ¢ pa3Mepa Ha nwxeaTa. (acuBLT No NKM3vHra & NpepueHsBsa, 33 Aa OTpasu
MPEOHEHKUTE WK U3MEHEHKWATA Ha AUBVHIOBUR ROFOBOD WAY [id OTPAZW KOpUrupamnuTe CbMKCHpaHM
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Moxaures ceRparen

HEONBHGYINCH (DHHANCOR oTYeT

BYNTAPTPAHCIAS 33 nepyoga, NPHLTOYBILY
Ha 31 mapr 2020

Benextam KM MeXAWHEH ChKpaTeH nHaAUnBKUAYaneH (bHHaHCOB oTyeT

Nno CbWeCTBG NUBWHIOBM rnawanus. Korato 3agb/KeHWeTc 32 NU3MHT Ce NpecueHsiBa,
CbOTBETHATA KOPEKLUWs Ce OTPassBa B aKkTusa C NPaBo Ha NON3BaHe WK Ce nNpusHasa B nevanbata
vnu 3ary6ata, ako BanaHcoBaTa CTOMHOCT Ha 8KTMBa C NPaBC Ha Mon3BaHe Beye e HaManeHa Ao
Hyna.

ApyxecrsoTo e ubpano Aa oTyMTa KPAQTKOCPOYHWTE AM3WHIOBK QOTOBOPKM 1 NU3UHIa Ha akTheu C
HIWCKa CTO!‘;!HOCF, KaTO WU3NON3Ba NpakTudeckmTe obnexdeHus, npepBraeHn B cradjaapta. Bmecro
npu3HasaHe Ha aKTUBW C NpaBo Ha nNon3saHe M 330b/IKeHWs N0 [M3MATOBM  A0roBOpMU,
nnaiaHnaTa BLB BPL3KE C TAX €& npusHasaT Karto pasxog B neuwanbata wam 3arybata no
NMHEAHUA MeTos 33 CpOKa Ha NU3UHTOBUR LOFOBOD.

ﬂPY)KECT BOTO KAaTO NM3nHrofaren

CueToBoAHATA NoAUTMKA Ha [pywecTsoto, cbraacHo MCOO 16, He ce e NpoMeHwna cnpsaMo
CPaBHUTENHUS Neproa.

Kato nusurroparen, [JpyxecTeoTo Knacwbuuvpa CBOMTE NM3WHIOBKM AOrOBOPW KaTo onepatuseH
WNK (PUHAHCOR NM3BUHT.

RuanHrosnaT f0roBop ce Knacnq:wuwpa KaTo Orosop 33 (PMHAHCOB AM3WHE, aKko C Hero ce
NPEXBBLPNAT MO CbLUECTBO BCUYKIM DMCKOBE W U3roay OT COBCTEEHOCTTa BLPXY OCHOBHWUS AKTUB, U
KaTo A0rOBOP 32 ONREepaTMBeH NW3NHE, aKo C Herc He ce NPEexXsbphAT Mo CbLECTBO BCUUYKHU PUCKOBE
M U3FOAK OT COBCTBEHOCTTa BbPXY OCHOBHWUA aKTHUB.

3.12. CobcTBeH KanuTan, pesepsy U NNALKaHMS Ha AUBUACHTH

AKUMOHEpHUAT KanuTan Ha [pywecrBoTo OTpassBa HOMUHANHATa CTOMHOCT Ha eMuTMpaHuTe
aKLMN.

Pe3epBu BKAIOYBAT:

e 33KOHOBU pesepsn 1 obluM pesepeun, ¢GOpMUpaHM NO pela Ha AeNCTBallOTC ThProBCKO
3aKOHOAQTENCTBO U YCTaBa Ha [IpyXecTeoTo

s TIPDEOLEHLYEH PE3EPB Ha HepUHAHCOBKM aKTUBKM — BIIIOUBA Neyanbu uam 3arybu oT npeoueHiu
Ha He(UHAHCOBU aKTUBI;

s PE3EPB OT fpeoueHKky No niaHose ¢ AeduHipaHy 10X0AN — BKAKOYBA aKTIOSPCKK neManbu unu
3arybu OT ripoMeHu B femorpadernte unu UHaHCOBY NPEANONOXEHUA ¥ Bb3BPLILAEMOCTTa Ha
AKTUBUTE 110 riana.

HepasnpeaenedaTta nevanba BKNOYBA TeKYUMA DUHARCOB PE3YNTAT W HATPYNAHUTE nedanbn v

HENOKPWUTI 3aryou OT MUHANW roauHN,

3apbKeHUsATa 38 NNAWAHE Ha AWBUAEHTW KbM €HOMMUHWA COBCTBEHUK Ca BKJHOYEHM Ha pep
+SAOb/KEHUSt KbM CBbP3aHK AMUA” B8 OT4eTa 38 PUHAHCOBOTO ChCTOSIHME. BCMUYKM TpaHzakumm ¢
EHONNYHKA COBCTBEHNK Ha [IpYXEeCTBOTO Ca NPeacTaBeHn OTAENHO B OTYETa 33 NPOMeHUTE B
cobCTBEHUA KanuTan.

3.13. fanbum

KOpriopaTsHUsIT AaHBLK 33 roAvHaTa NPeaCTasNaBa TEKYLM ¥ OTCPOMEHU AaHbUM, [aHbKbT BbpXy
neyanbara ce npusHaea B nedyanbn U 3aryby, C UIKIIIOHEHUE HA TO3M, OTHACAU, ce 3a GusHec
KOMOMHALMM WK 33 CTATUM, KOUTO Ca NPU3HATW AWPEKTHO B COBCTBEHWS KanuTan, wiv B Jpyr
BCeoBxBaTeH [10X0A4.

TexywmaT BaHbK € OYaKBaHOTO AaHLMHO 3a4b/IKEHUE WK B3EMaHe BbPXY obnaraemata neuanba
nnu 33!"\/68 3a roAviHarta, npmnaraﬁm AdHbYHUTE CTaBKK, BREe3nM B Cna wny No CblUeCTBo,
BbBEAEHN KbM OTUETHATA AaTa U BCUMKK KOPEKLIMK 38 AbMKUMY AaHbBLUW 33 NPeaX0aHY rofuHu,

OTCpoueHUTE AaHbLW C& U3YUCARBAT BLPXY BPEMEHHMTE PasnMKW MEXAYy CyMUTE Ha aKTueuTe M
nacuBuTe, NMPU3HATYU BbB MHAHCOBUA OTYET, U CYMWUTE U3NON3BAHK 33 AaHbdun uenu. OTcpoueH
AaHbK He Ce NPU3HaBa 3a:

®  BPEMEHHW PasAMKu 0T NMbPBOHAYANHO NPU3HABAHE HA aKTWBW WM NacuBK NPU CASAKE, KOATO He
e BuzHer KoMBUHaLMS 1 KOSTO He 3acAra nevantu W 3arybu, HWTO 3a CUETOBOAHM, HWTO 33
DAHBYHY LEenu;

®  PA3NUKY, CBLP3aHU C VHBECTWUMM B [ObIUEPHW APEATIPUATUA ¥ CbBMECTHO KOHTPOMMpaHu
NPEANPUATHA AOKONKOTO € BEepPOATHO, Ye Te HAMa Aa wMaT oOpaTHO nPOosBNeHWe B
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MesgnHeH CoxpareH

BYNTAPRPTPAHCTAS HEARBHAYNEH (UHEHCOR OTHET

33 neproJIa, NpwCmoYsatly
Ha 31 mapr 2020

Benexmuxn KoM MeXAHHEH CbKpaTeH HHAMBUAYaNneH GUHAHCOB OTUeT
obozpumMoTo Goaeule; u
o obnaraeMn BpeMerHY PazfiMKK, BL3IHVKBALLM OT MbPBOHAYANHO NPU3HABAHE Ha peryTalus.

OTcpodeH AaHbK Ce OueHsBa MO AaHbuHWUTE CTaBKY, KOWTO Ce Ovaksa f[a ce npunarar 3a
BpeMeHHWUTe pa3irKi, Korato 1€ Ce fpoaBasar OspaTHO, Ha GazaTta Ha 3aKOHK, KOWTO C3 B CWna
W Ca BEbBEeACHN MO ChIUECTeO KbM OTUYETHATA AaTa.

OTCpoqeHnTE JaHbYHKU akTUBY ¥ Nacusy ce KOMIeHcHupaT Camo, ako viMa npasHOo OCHOBaHME 2a
npucnagade Ha TeKyLM JaHbYHu aTUBU M NacUBK, ¥ TE Ce OTHACAT A0 AaHBLUK BbPXY nevanbara,
HANOXeHK OT 2AHK 1 Chillik AaHbUHKW BNacTu.

AKTHB N0 OTCPOYEHW AaHbUM (8 HAMMCIABA 338 HEMINOA3BaHUTE AanbuHu 3arybu, Kpeawtn u
npucnagaiiy ce BpeMerHn paznky, AOKONKOTO e BepOATHO Sugeia obnaraeMa nevanba fa Svge
Hanu4Ha, cpeuly KOoRTo Te Aa Morat Aa Guaar u3non3eadu. OTcpoyenuTe AaHBUHY aKTWUBKM Ce
NpernexXar KeM BCAKA OTYETHA 4aTa ¥ Ce HaManARaT AOKONKOTO He € BEPOSTHO noseue Ouaewa
w3roga ga Gbvae peanuanpada.

fipy ONpepensHETo Ha TEKYLMA ¥ OTCPOMEHUA AaHbk [PYXKecTsoTo s3eMa npeasua edekra or
HECUTYPHM ASHBYHY NO3MUMKM WU J3NU HOMbAHUTENHK AAHbBUM WM NUXBA MOXE [a €38 Ab/DKUMM,
ApyXecTBOTO CMATA, Y€ HAUMCASHMATA 33 AAHbYHU 33ABLDKEHMA CA JJEKBAaTHW 33 BCMUKMU
OTBOPEHM flaHbyHN TOAMHW Ha 6a@3aTta Ha oueHKkata Ha MHOro (hakTopW, BKKUMTENHO
VHTEPNpPETMPaHe Ha A3HBYHM 3aKOHM W npeauuieH onuT. Tasu OLEeHKa ce OCHOBaBa Ha
NpUENU3UTENHK OLUEHKK W JONYCKaHKUA M MOXE A3 BIKNIOYBS NPELEHKM 33 Buaeum cobutina. Moxe
Aa ce NosBW HoBa MHBOPMauUs, Cropes KoaTo JpyXecTBOTO A3 NPOMEHW CBOMTE MPELEHKW 33
AAeKBATHOCTTA Ha CbUWECTBYBALUMTE AAHBYHW 3a/Ab/DKEHWA; TakMBa NPOMEHU B JaHbUHWTE
3a/ib/mKenns Buxa 3acerHany pasxofla 32 AaHbLM B NMEpPWOAa, KOrato TakoBa onpefensHe Gbge
HanNpaBeHo.

3.14. M3noazsaHe Ha NPHEAK3IUTENHN OLLEHKW W MPEeLleHKN

[py U3roTBAHETO Ha TO3Y MEXAWHEH CLKDATEH MHAMBKMAYANEH (MHAHCOB OTHET, PLKOBOACTBOTO &
HANPABWNO MPEUEHKU, NPUBNU3MTENHY OEHKU M BOMYCKAHUR, KOUTO BIMAAT Ha NPWIAraHeTo Ha
CYETOBOAHUTE NOAUTUKM Ha [IPYXECTBOTO M Ha OTUETEHWTE CYMW HA aKTUBWMTE ¥ NACUBUTE,
MPUXOAMTE U PasxXOAUTE. PeafHUAT pesynrtar MOXe fa ObAe pas3iuueH OF Te3u npubIm3uTenHu
OUEHKM.

ﬂpMGﬂM3MT€HHMT€ OUEHKK M OCHOBHUTE  AOMYCKaHWA <& NPepasrnexiaaTt  TexKyio.
MpepasrneXxaaseTo Ha NpUBNW3UTENHUTE CUEHKK ce npu3HaBa NEPCNEKTUBHO.

{a) NpeueHkn

WiHgopMauma 3a KpUTUYHKA NPELEHKW, HATNPaBEeHW NPU NpWIaraHe Ha CHETOBOAHUTE NOMUTHKK,
KOUTO MMat HaW-3HauuTenen edexT BbpPXy NPU3HATATE CYMM B MEXAUHHWA  CbKpaTel
“HAVBUAYaneH MUHIHCOB OTHET, CE& ChHALPKA B CLOTBETHUTE BENEXKM,

{6) HecurypHoOCT B AONYCKAHNATA W OLEHKUTE

Mpu U3rOTBSIHETO Ha MEXAWMHHNA CbKpaTer WHAWUBWAYaNEH G}MHaHCOB OTHET PLKOBOACTBOTO Npaen
peEAMUE NPeAnoCnOXeHus, OUeHK W JONYCKaHMA OTHOCHD MPU3HaBaHETC W OUEHABaHETD Ha
AKTUBHK, NACUBH, NPUXOAK U Pa3xodu.

ﬂeﬁcmmenﬂme pesynTatt Morat jJa ce pasdnudaBar OT NpegnonmkeHWsaTd, OUeHKuTe n
ACTYCKaHMATa Ha PbKOBOACTBOTO ¥ B pPEAKy Chydau ChLOTBETCTBAT HANBAHO HA NMPefBAPHTESNAHO
OLUeHedyTE DE3YNTATH,

WripopMang, OTHOCHO ChILECTBEHWUTE MPEANONOKEHMA, OUEHKM M AONYCKaHWA, KOWTO OKazsaT
Hal-3HAYUTENHO BIUSHUE BLPXY NPU3HABAHETO W OLUEHABAHETO HA aKTUBMW, NACUBM, TMPUXOAM W
pa3xoau, e npeacraseHa no-gony.

Obe31eHia Ha He(DUHIHCOBY BKTUBMN

3a 3aryba ot obesteHka ce npu3HaBa cyMaTa, C KOATe 6anaHcoBaTa CTOMHOCT Ha AafieH aKTHUB Ui
eAnMHuLa, reHepupala napuyHi NOToUM, NPEBMILIABA BbICTaHOBMMATA UM CTOMHOCT, KORTO € No-
BUCOKATa OT CripaBeAAvBaTa CTOMHOCT, HaManeHa C pasxoawTe No npojaxba Ha AafeH akTvs, w
HerosaTta CTolHoCT B ynotpeba. 3a Aa onpeseny CrofisocTTa B ynotpeba, pbKOBOACTBOTO Ha
ApyXecTBoTO v3uMcnsBa ouaksanuTe Gbaetuy NapuuMy NOTOUM 3a BCAKA eAvHNLE, reHepupalla
MApUYHY  MOTOUM, U ONPEeAEens NOAXOASIUMA [AMCKOHTOB (aKkTop ¢ UEM KankyavpaHe Ha



MexquHeH CoRpaTer

MHANSHOYANeH PuHaKCo8 oTYer

BYRTAPTPAHCIAS 35 HEPHOAR, NEHITIOVBAL
Ha 32 mapr 2020

BeneKn KoM MexanHeH ChKpaTeH MHanBMAYaneH (PMHANCOB OTHET

HacToAWaTa CTOMHOCT Ha TE3M NapuuHi noTouu. [Py M3YMCNABaHe Ha OqakeaHute Obgelm
Mapuv«HK NOTOUM DPLKOBOACTBOTO Mpasy NPEeanonoXeHWs OTHOcHO Bupewinte OPYTHWU nevanbu.
Tesn NPeaAncrnoXeHUs ca cebp3adM ¢ Obpewn cbButua KM obcroatencrsa. [ecTBUTenHuTe
pe3ynTaTM MOraT fAa Ce pasauyaBat M 13 HaNoXaT 3HAUWTENHM KOPEKUMW B aKkTMBWTE Ha
LpyxecreoTo Npe3 cnegeaulata oTyeTHa rogmqa.

B noBe4ero CAyuau Npy OnpefenaHeTo Ha MPUACKUMUA AUCKOHTOB (PaKTOp Ce npasv OUeHKa Ha
NOAXOAALIMTE KOPEKUWW BbB BPb3KA € MA3apHUS PUCK U pUCKOBWTE (aKTOpW, KOMTO €a
cneurdudHN 33 OTASNHUTE aKTUBY.

MonezeH KUBOT HEZ AaMOPTU3INPYEMM AKTUBH

(IpeHOCHWUTE CTOMHOCTH Ha aKTUBUTE Ca aHanu3upann B Genexikn 7 u 8. JelcTeuTenHust nonesex
HUBOT MOXE fa Ce PasfiMyasa 0T HanpaBeHaTa OUeHKa.

Marepnanuy 3anacu

MaTepuanHuTe 3anacu Ce OUEHABAT NO NO-HWMCKaTa CTOMHOCT OT WeHata Ha npuacbusane u
HETHaTa peanusyema croWHocT. [lpu  onpefensHe Ha HeTHaTa peanusyema CTOWHOCT
PLKOBOACTBOTO B3eMa MNpeABWl Hai-HajexaHata Hanuqna wHpOpMaLuWsa KeM pataTa Ha
npuénuanTenHaTta oueHka. OnpegensaHeTo Ha oBe3ueHKaTa W3WCKBa DLKOBOACTBOTO fid Hanpasu
OUeHKa Ha obPLLLAEMOCTTa Ha 3anacuTe Hal-Beuye upes BRaraHeTo uM B ynotpeba, B TOBA YKCIO
M yrnoTpebaTta MM 33 TEXHONOIMUHM  HYXAW. PbKOBOACTBOTO Ha [lpyKecTsoTo cuura, ue
banaHcopaTa CTOMHOCT Ha MaTepuanHuTe 3anack, CLCTOALM Ce OCHOBHO OT NPUPOAEeH raz M
pe3epBHU YacTy, NpeacTasnsBa Han-aobpaTta NpeueHKa 33 THXHATa HeTHa peanusyeMa CTOWHOCT
KbM AATATa Ha OT4eTa 338 (WHAHCOBOTO CBLCTOAHWE, CbIMAacHO W3MCKBauwATa Ha MCC 2
~MaTtepranHtu 3anacu”,

0O6e3ieHKa Ha PUHAHCOBKU aKT¥BH

MCOO 9 OuHAHCOBM WHCTPYMEHTM BbBeAe HOB MOJEN Ha OuYaKBaHaTa KpeavTHa 3aryba 3a
obe3uenka Ha (PrHaHCOBKM aKkTIBM

PbKOBOACTBOTO NpeLeHnsa afeKsaTHoOCTTa Ha obe3ueHKaTta Ha TpyaHoCHbupaeMn v HechBupaemu
B3EMaHWs OT KIMEHTU Ha Ba3a Ha ovYaksaHa kpeauTHa 3aryba. Tasu npeueHka ce 6asupa Ha AaHHK
33 Bb3PACTOB AHANN3 HA B3EMAHUATA, UCTOPUYECKMA OMUT 33 HUBOTO Ha CbBUPAEMOCT, aHanus Ha
NATEXOCHOCOBHOCTTa Ha CbOTBETHWS KMEHT, MPOMEHU B SOTOBOPEHWUTE YCIOBUS Ha nnailyaxe,
cneyuduryHy GakTopu, KOUTO BIMSIST HA U3NOKEHOCTTA HE KPEAWTEH PUCK HA KOHTPareHTUTe KaTo
VHAYCTPYS, NOK3LWMA, LUeHa Ha pUHaHCHpaHe ¥ ap.

KpepuTHata 3aryBa npeacTasnaBa pasnukata Mexay BCUUKM [IOFOBOPHW FApUUHK  NOTOLM,
ABMXUMA Ha FIPEanpuUsSTUETO W BCMUKM NAPWYHK NOTOUM, KOWTO NPEANPUATWETO O4akBa fa
nostyun. OuakBauuTe KPeguTHW 3arybu ca BepOoSTHOCTHO NPEeTerneHa OUeHKa Ha KpepuTHuTe
3aryBu, KOUTO M3UCKBAT MPEURHKATE Ha NPESNPUATUETO.

MpelexxaTa, OTHOCHO OYaKBaHarta KpeauTHa 3aryba Ha ABSrOCpOMHM B38MaHus, € W3roTBeHa Ha
uHauBMAYanHa Gasza KaTo Ca B3ETW MpedBwfi BCMUKWM HanwdHu GakTi U oBCTOATEncTsa,
CHTBTCTBALM CHLIECTBYBAHETO U OLEHKATA Ha B3EMAHMATA BKIIOUUTENHO 1 OYAKBAHO Pa3BUTHE HA
rnpouecyanHuTe geincrTaus, NpeanpueTy ot [pyxecTsoTo.

KbM BCAKa OTYeTHa Aata PuKOBOACTBOTO MpeueHsiBa Aanu KpepuTHWUAaT pUCK 1o Aanex dJMHaHCOB
UHCTPYMEHT C& € YBeNUYW/ IHAYUTERHO CNPIMO MOMEHTE Ha MTbpPBOHAYaNHO NpU3HaBaHe,

3agvpreHHe 3a nanadmane 4a gecpuuupann AoxXonn

PHKOBOAICTBOTO OLEHABA BEAHBX FOAMWHO, C NOMOLITA Ha HE33BUCMM 8KTIOSP, 3afb/IKEHVeTO 3a
n3nnallare Ha Aedunupadn foxopu. [lelcTBuTenHaTa CTOMHOCT Ha 3afb/MKEHWETO MOXE fa ce
pasnuuaea OT NpeaBapuTenHata oueHka nopagk HeWHata HecurypHocT. QueHxaTa Ha
330L/BKEHMETO 33 M3nnallaHe Ha geduHupanHn AoXoAM Ha CTokHoCT B 675 xun. 8. ce 6azvpa Ha
CTAaTUCTUMECKU MOKa3aTenu 3a uHdnaums, paoamn 3a 34paBHo 0BCAYMBEaHE 1 CMBLPTHOCT. Apyr
daktop, KOWTO OKasBa BAMAHWE, Ca NPEeABUAEHWUTE OT [IPYXKECTBOTO GbAeliy YBENUUEHUA Ha
3annartute. QuckoHTeBMTe (GaKTOpU Ce DNPEAenaT KbM KPas Ha BCAKA FOAMHA CNPSAMO AvXBeHwTe
NPOLEHTY HAa ABNFOCPOUHY BE3PUCKOBY LEHHW KHYDKE, KOWTO (2 ASHOMWHWDAHY BLB BanyTaTa, B8
KOATO ule 6bhAaT wsnnaw@Hn feduHupasuTe [0XOAW W KOWTO €38 C Majex, ChLOTBETCTBalY
MpubMM3UTENHO Ha Nafewa Ha CLOTBETHWTE NEHCHOHHU 33Bb/DKeHWs.  HecurypHoct B
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MeXANHEH COKPATEH

HHOHBHAYANRCH PHHAIHCOB OTUEY

BYRTAPTPAHCIAS 23 NEPHOZA, DPWITIONBAL
Ha 31 mapr 2020

Benemuun KbM MeXHHEH CbYPaTeH HHANBKAYyaneH CbHHaHCOB oTHET

NPUGAYZUTENHATAE OUEHKa ChLIECTBYBa MO OTHOLLEGHWE HA SKTIOEPCKMTE JONYCKAHKUS, KORTO MOXE
A2 Bapvpa ¥ Ja OKaxXe 3HaunTeneH edekT BbpXy CTOWHOCTTA Ha 3a4b/HKEHWATE 33 M3NIALaHe Ha
fAeMHUpani AOXOAK ¥ CBbP3aHMTe C TAX Pa3xoau.

Cnpasegnusy CTORHOCTH

HAKOW OT CYETOBOAHUTE NONWMTUKK ¥ ONOosecTaBanus Ha [pYyWecTBOoTo M3MCKBAT CUeHKa Ha
Cnpaeaimen CTOWHOCTY 33 cwachosm W 3a HGCI]HHBHCOBH aKTHsH i Nacneu.

ApyXecTsoTo e YCTaHOBWIO KOHTPOSHa paMKa no OTHOWEHME Ha OUeHKaTa Ha Chnpasef/msu
CTOMHOCTY. PerynspHo ce npernexaar 3HaduTenHuTe HeHabmoaaeMy BXOARIM AaHHUA U KOPeKLMK
Ha OLUEHKUTE. AKO MHGOPMALKS OT TPETY CTPaHK, KaTo KOTUPOBKM OT BPOKEPN MAK CXOAHK YChYT),
Ce W3MoN3IBa 33 OUEHKa Ha ChpaBeffAnBW CTOMMOCTW, TOraga Ce OUEHSBAT NonydYeHuTe
AOKA3aTeNncTsa OT TPeTY CTPaHH, 328 [a Ce NOAKPENn 3arNIoYEHWeTo, Y& TaK1Ba OLEHKU OTrOBapAT
Ha U3UCKBaHWATA Ha MCOO, BKNIQUUTENHO HWBOTO B MepapxuaTa Ha CNpaBeanMBUTE CTOWHOCTH, B
KOETC TaKuBa OLUeHKK TpAbaa na Gupat knacnduunpaty.

3HauMMy BBIPOCHK, CBbP38HK C OUBHKKUTE, Ce AOKNAABAT 1 HA OAUTHMA KOMUTET Ha [ipyXecTBoTo.

KoraTe oueHsBa CnpaBefnnBaTa CTOMHOCT Ha aKTue wuhM NacuB, ApywecTsoTo WM3NCnR3Ba
HabsopaeMn AaHHKW, AOKONKOTO € BbhbaMOXHO, Cnpaaeanuau’re CTOMHOCTY Ce Kareropusupar B
pasnuydsl HuBa B ﬁepapxmﬁa Ha CNpaBegnMeBUuTe CTOMHOCTM Ha 6a3aTa Ha BXOAAWMTE A3HHW B
TEXHUKUTE 38 OUEeHKa, KaKTo cniessa:

e Huso 1: KOTUPaHK LUeHU (HEKOPUrMpaHu) Ha aKTUBHW NA3apy 3@ CXOAHW aKTUBW WK MacusK.

e  HMBO 2: BXOAALUM [3HHW, PA3HYHW OT KOTUPEHW UEHW, BIJIIOYEHM B Hueo 1, KOWTO, Npako
(T.e. K&TO UEHM) UMK KOCBEHO (T.e. MONYYEHM OT UEeHMW), Ca AOCTBNHU 3a HabniopasaHe 3a
aKTMBA UMK racuea.

¢ Hueo 3: BxOoAAWM JaHHW 33 aKTUBa WAM NacuBa, KoMTO He ca Gasupanu Ha Habniopaemu
nazapHy aaqiy (HeHabnonaeMy sxoaaulAd AaHHs).

AKO BXOARLMTE ABHHW, WM3NCN3BAHW 33 OUEHKA Ha CrpaBefnuBaTa CTOMHOCT Ha aKTMBa Wim
nacMBa, Morat Aa Ce KaTeropuavpaT B pasfnvuxy HUB3 OT lepapxvsaTa Ha CnpaBegusure
CTOMHOCTM, TOTaBa OlleHKaTa Ha CNpasesnvBaTta CTOWHOCT Ce KaTeropuavpa B HelHaTa usnocT B
TOBA HMBO OT Hepapxuata Ha CNpaBeiuBuTe CTOMHOCTY, YUATO BXOAAWE uMH(OpMauus e oT
3HaJYeHWe 33 URNOCTHATA OUEHKa. [IpyXeCTBOTO nNpu3Hasa Tpancdepy Meway HWBaTa Ha
fepapxusaTa Ha CRpPaBEANMBIUTE CTOMHOCTY KbM Kpas Ha OTYeTHUA NEpWOf, Npes KoWMTo e CTaHana
npoMaHara.

fipoBM3NK ¥ YCIIOBHY 3aABMKEHMUA

APYXECTBOTO € OTBETHUK MO HAKOMKO ChAebHW AEna KbM HACTOALIWA MOMEHT, YNHTO M3XOJ MOXe
Aa A0BeAe 0 33/ L/DKEHUA Ha CTOWHOCT, PasnuyHa OT CyMaTa Ha MpU3HATUTE BbB (MHAHCOBUSA
oT4eT NpoBM3UK. FlpoBU3MMTE HAMA Aa GbAAT PAsINEXAAHN TYK NO-noApobHo, 3a Aa ce nibernat
npeaybexaeHns, CBbp3aHi C NO3UUMATa Ha [pyXecTBoTO B FOPENOCoMEHUTe CNopoBe.

3.15. [lpyru craHpapTy, MSMEHeHMA Ha CTaHAApTY ¢ passcHeHyA, naganeHy ot CMCC,

KOWTO He ca npuern ot EC v He Ca sneznmu 8 cuAa

s MC®O 14 ,CmeTku 3a oTCpovBaHe Ha perynupaHeTo”, B cuna ot 1 axyapu 2016 r., Bce oule He
e npwet ot EC;

s MC®O 17 SactpaxosaTenHW gorosopu”, 8 cuna ot 1 sHyapu 2021 r., BCE OUWE He & NpueT or
EC;

o  MC®O 3 (u3meHeH) - Hedmnuuua na GusHec, B cuna ot 1 auyapy 2020 r., 8ce owe He e npuer
ot EC;

s MCC 1 1 MCC 8 (u3meHeH) - onpeseneHue Ha MaTepuan, B cuna oT 1 adyapu 2020 1., Bce ouwle
Henpuet ot EC;

» KoHuenTyanHa pamMyka 3a (UHAHCOBO OTUMTAHE W MBMEHEHUS HA MO30BABAHUATA KbM Hes, B
cuna ot 1 sxyapu 2020 r., Bce owe HenpueTy oT EC,
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MexesHen CeRpareH

GYNITAPTPAHCTAS HHORBHAYANCH GHHAHCOE OTHET

2a epMona, NPHIUTIOYB3LYL
Ha 31 Mapr 2020

Benexuxn KbM MEXMHEH CbKpaTex MHAMBUAYaNeH (hMHAHCOB OTYET
4. YnpaBneHue Ha PUCKa OTHOCHO (PUHAHCOBN MHCTPYMEHTH

[pyecTBoTO e MBAOKEHO Ha PasNU4HK BUAOBE PUCKOBE MO OTHOILEHWE Ha (DWHAHCOBMTE CW
VHCTPYMeHTH. Haii-3HauumuTe (QUHAHCOBM PUCKOBE, HA KOWTO € W3MAOXEHO [lpyXecrsoTo ca
nasapes puUck, KPeAUTEeH PUCK, IMKBUIEH DUCK W BANYTEH PUCK,

MeXAuHHMAT CbKpaTeH WHAWBMAYaNeH (UHAHCOB OTYET HEe BKHOYBA UANaTa WHGOpMauus
OTHOCHO YRPABMEHWETO Ha PUCKE U ONOBECTABAHMNTA, M3UCKBAHK NPK M3TOTBSHETO Ha FOAMiLHM
(DMHAHCOBM OTHETU 1 CneaBa Aa Ce MeTe 3aeAH0 C roANLLHM MHANBKMAYaNeH MMHAHCOB OTYeT Ha
flpyxecTBoTto KbM 31 fexemspu 2019 r, Lienute M nONUTUKATE Ha LPYXECTBOTO 32 YhpasneHne
PUCKa OTHOCHO (PUHEHCOBMTE WMHCTPYMEHTH €3 OIMCaHu B MOCNeAHUS FOAMILEH MHAVBMAyaneH
puHarcos oTtver. He e vManc NpOMEHW B NOAUTUKATE 33 YAPAB/IEHWE HAa DUCKA OTHOCHO
(MHAHCOBU WHCTPYMENTH Npe3 Nepuoa,

5. 3HauMM#M CbBUTHR U CAENKK Npe3 nepuoaa

e Ha 26.02.2020 r. ,bynrapTpancraz” EAJ] saasene wckoBu MOnBK KeM ABaMa CBOW KMEHTH 3a
HEWU3NNATEHW 33bKEHNUA, KAKTO cnegsa:

v peno N2 458 no onuca Ha Coduickn rpaacky CbA B pasMep Ha 1 373 xun. NB. rnaBHuLa,
KAKTO ¥ Ha Ab/DKUMUTE HEYCTOMKM KbM Hes;

v aeno N2 457 no onuca Ha CoduiCKM rPagckv CbA B pasmep Ha 966 xun. nB. rAaBHULa,
KAKTO ¥ HA ABIIKUMATE HEYCTORKM KbM Hes.

s C Pewenwe Ha Ynpasutendus cweBer ot 28.02.2020 r., ,BynrapTpawcras™ EAf oao6pu
CIIMOYBAEHETO Ha HOB epHoroguwier aorosap ¢ MHI bauk H.B. 3a wzpasade u ynpaeneHne Ha
BaHkoBa rapaHuvs B eBpo, 0OE3NEYaBalLa 33AbMKEHUETO 33 NNAWAHE HA VMYILecTBeHa
CaHKUWS, HanokeHa ot Esponefickara komucust Ha Bynraptpadcras® EAL no geno AT.39849
BEX-ras.

» C Pewexue Ha YnpasutenHws ceseT oT 18.03.2020 r. 1 oaobperune Ha Ha[BOPHWA CbBET Ha
fpyxecTBoTo, ,bynraptpancras™ EALl yAbAMM CPOKE Ha JOTOBOPUTE C M3MBLAHWTENY Ha yChyra
bankoeo uHaHcupaHwe nof dopMata Ha obesnever KpPeAuT 33  dMHaHCUpaHe Ha
MHBECTULMOHHN DasxoAn Ha [pYXecTsoTo © HOBM IMeCT MeCela, BbB BPbh3Ka CbC 3afbKeHwe
KbM ObeauHesne KoncopumyMm Apkan" 3a [octaBka Ha HeoBxogumuTe MaTepuanu u
obopyaBaHe, MHBECTULMOHHO NPOEKTHpaHe — dia3a paboTeH NPOEKT, U3rpaXaaHe u BbBEXAaHE
B excnnoaraums Ha obekr: Paswmpepne Ha rasonpeHocHaTa  MHGpacTpyKTypa  Ha
~bynraprtpancraz® EAfl napanenso Ha ceBepHus (MarucrpaneH) razonposBog A0 Gwbarapo-
cpbbekata rpavvua”, etan: JiuHelHa yacT

s [pyxecrsoto e crpana no Qeno AT.39849 BEX-ras, npeanpveto oT cTpaxa Ha Esponelickara
komucua (EK) sbB Bpb3ka C ohUUMENHO FPOM3BOACTBO 3@ Pa3CcnefBaHe OTHOCHO TOSa Janw
«BEX" EALL W gulueprute My apyxectsa bynrapras” EAQ w BynraptpaHcraz” EALl Hapyuasart
npasunaTa 3a KoHkypeHums Ha EC Ha nasapa Ha NpMpodeH ras B crpaHara.

B m3nwnHenue Ma Pewenvwe Ha HapoaHoto cbhbpaHue ot 24 Hoemspu 2017 r. u Pewexue Ha
HapogHoto cubpanue ot 26 tonm 2018 r. u cnen oaoBpeHue OT YNPaBUTENHUTE OpraHn Ha
Brnrapcku edeprued xonaunr EALL, Bynrapras EAl u BynrapTpadcrasz EAJl, KakTo U ¢ orneg
nucMo usx. Ne C-26-E-07 ot 26.02.2019 r. of MUHKUCTBPE Ha eHepreTvKaTta ¢ yKasaHus 3a
NpeAnpUEMaHe Ha JRUCTBUA 3a M3MbAIHEHUE Ha Pellenne Ha 44-toto HapoaHo chbpanue Ha
Penybnuka Boarapus OTHOCHO Mpukniousade Ha geno COMP/BI/AT.39849 BEX-raz ot 24
HoeMepu 2017, ctpaHuTe nNo Aenoto, B ToBa Yucno bynraprpancraz” EAL, ca B3enn peweHwe
Aa obxwansar Pewenneto no [Jeno AT.39849 BEX-ra3 va EX npen OBwua Cha Ha Esponeiickus
Cri03,

JKanbarta cpewly Pewenueto e nopagera npes OBwms cvf Ha EBponefickus cbio3 Ha 28
tespyap 2019 r. o7 fipouecyanHws npeacTasuren Ha Apyxecrsoto White&Case LLP,
OxoHuaTenes peayuvpaH BapuaHT Ha NpUBEAEMATa B CLOTBETCTBME ¢ [1paKTWHecKoTo
DBKOBOACTEO Ha Chila Ha EC wanba no peno AT.39849 BEX-ras, e sxoaupada 8 OB cbf Ha
EC o7 npouecyanHuaT npeacrasuten Ha ApywectsoTo - WhiteRCase LLP 1a 05.04.2019 r. u e
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Mexcauien corparex
HHANBHEAYAIIEH (huH3HCOB OTYET
33 MEpHOLHE, BPHICTIOYBL

Ha 31 mapr 2020

BYNTAPTPAHCIAZ

Benexxn KM MeXauHeH CbHpaTeH MHAKBUAYANEH DUHAHCOB OTYET

npuet 3a pasrnexpaHe or Obwus cba Ha EC Ha 14.05.2019r. cwrnacHo nuemo T-136/19-14 no
Beno T-36/19,

Ha 4 1oan 2019 r. Bwarapckata Abpxaga, Ypes MUHHCTEPCTBO Ha BbHILHKUTE paboTw, fogane
Monba 3a BCTuNBaHe B AENOTO B MOAKPEna Ha CTPaHWTE No Aenoto, B8 TOBa uYUCHO
~Bynraptpancras” EA[L

3awmrara Ha Esponeiickarta KoMucus e Bxoaupata B OCEC Ha 23 asryct 2019 r. 1 e ronyueta
ot xanbonogarenute Ha 19.09.2019 r. Xanbonopatenure ¢a NOMCKANM OT ChAa YabKaBaHe
Ha CPOKa 3a NpejcTaBAHe Ha OTIOBOD BLE BPbL3KA C MONydeHara 3aimTa go 19.12.2019 r,

Otrosoptt Ha xanbonopatenute ,Bynraptpaucras® EA[, ,Bynrapraz® EAL w ,Buarapcku
Exepruen Xonamnr™ EA/l 8bB Bpb3Ka Cbe 3awurara Ha Eeponeiickata Komueus e nipescraseH
Ha 19,12.2019 .

Mosnuusata Ha Gvarapckara Abpxasa, KOATO € AONYCHaTa 0 BCTLBAHE NO AEenoTo Ha
cTpawnaTa Ha Xanbonopatenure, e npeacraseda B OCEC Ha 20.02.2020 r.

» [IpyXecTBOTO HE e NONYYIMNAO ANBMAEHTU NPE3 OTUETHUA NEPUOJ W HAMA YCNOBHU 3abiKeHNs
WNin ApYrv MOEeTH aHraXMMEHTH, CBbP3aHW C WHBECTULWATa B CbBMECTHO KOHTPOMMPaHoTO
npegnpuatue bynrapren” EAL

6. Fipuxopu

CerMenTHa HHPOpMalna 33 NMPHXOAHTE IO JOroBOPH € KITHEHTH

OcHogHute royni NPUXoAKM N0 ACFOBOPU C KNWEHTK BINIOYBAT,

B XW140 1883 31.63.2020 31.03.2019

Npuxoam 0T NPEHOC Ha NPUPOAEH a3 10 TPETH CTPaHK 74 438 56 691

Mpuxoan o7 NPEHOC Ha NPUpoAEeH Fa3 No HalKoHanHaTa

rasonpeHocHa Mpexa 29 374 28 070

Tpuxoaw oT BanaHcupaxe 4061 6 428

[Ipyxoay OT ChXpanerue Ha NPUPoASH ras 893 708

bessbaMesfeH ras - HernapuuHo BL3HANPAXAEHNE, NONYYEHO OT

KAWEHTA, BbB BPb3Ka C AOroBOp 33 NPEeHOC Ha NPUPOaeH ras 4 443 7939
113 209 99 836

fTo noxaums/Feorpagcrn nazapH

B Xuis4qu /183 31.03.2020 31.03.2019

BbTpeted nazap 28 659 35583

HyxaecrpanrHu nasapu 84 550 64 253
113 209 99 836

MOMEHT BbB BPeMETO 24 NPH3HABAHEe Ha NpuxoanTe

B XMAsHM 1esa 2020 2018

MpoAYKTH 1 yenyri, KOUTO Ce NPeXsLpAsT C TEUEHNE HA BPEMETO 113 209 99 836

113 209 99 836

OpywecrsoTo NpU3HaBa NPUXCAW OT NPEAOCTaBAHETO Ha YUIYIM C TEYSHME Ha BPEMETo no

BMAOBE, NpeacTaBeHy B Tabnuuara HQ-rope.
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MexrHedr CobRpaTer

BYATAPTPAHCIAS HHANBHAYASICH (PHHSHCOB OTYET

33 nepHoga, NPHKAOYaay
Ha 31 mapr 2020

benemKy KbM MeXKAMHEH CoKparTeH UHANBUAYaneH ¢uraHCcoB OTUET

Mpuxoaure o1 aelHoCTTa Ca dopMupady OT NPeaoCcTaBsHe Ha YIyru no AOCTBA U MPEHOC No
ras’onpeHocHaTa MpPeXa, KaKro ¥ OT U3BLPLIBaHE Ha YCIYMY N0 ChXpaHeHike HA NPUPOAESH ras B
X, Mupen”, cobcTeeHocT Ha ,bynraprpadcras”™ EALL

Mpy M3BLPLLIBAHE HA YCNYraTa No AOCTBLN WM NPEHOC Ha NPUPOAEH ra3 e HeobXCoAMM NPHpoaeH ras
3a pabota Ha KOMNPECOpHWTE CTaHuWKM, KOWTO MpeacTaBnABa TexdonornueH rasz (ras 3a
TEXHONOTHUYHU  HY¥SK). TexHonorudHusT ras, Heobxopum 33 pabotaTa Ha KOMNpecopHuTe
CTaHLWK, CBILECTBYBA BLIMOXHOCT a Ce npeaocTass B Hatypa (6e3Bb3aMe3iHe) 0T nonssatenure.
~Bynraptpawncras” EAf] oTumnTa TO31 Ge3sb3Me3/eH ra3 KaTo TeKyL NPUXOA U TeKyL) Pasxos, KoeTo
HE OKA3Ba BNUAHWE BbLPXY (QuHaHcoBus pesyntat. Mo cvucbna Ha MCOO 15, nonydeHust
fe3sL3ME3SH ra3 ce TpeTMpa KaTo Henapuyno Bb3HarpaxaeHue, NOy4eHo OT KAWEeHTa 2a
W3MbNHEHWE HA fOrOBOpA.

Bue spb3ka ¢ Mpasmunata 3a HanaHCMpare Ha Nasapa Ha npupojed ras,  BynrapTpadcras” EAL B
Ka4ecTBOTO My Ha BanaHchOop M3BbLPUIBA TLPIOBCKO DanancupaHe Ha nasapa Ha npupojeH ras,
KOETO fPeACTasnaABa KOMIMEHCUpaHe Ha PasnukuTe Mexay KONWYECTBOTO NPUPOAEH ras, nojajexo
OT A3fieH NON3BATEN Ha ras’onpeHOCHATA MPEXa Ha BXOAHWTE TOYKM, U KONWYeCcTBOTO NpupoieH
fas, W3ITerNeHo OT TO3W MNON3BATEN Npe3 M3XOAHWTE TOUKW Ha MpewaTta. 3agb/DKeHWeTo Ha
OanaHcbopa e @ nokpuBa wHauBWAYyanHuTe aucbanaHc Ha NOA3BATEAMTE Ha ra30nNpeHoCHUTE
Mpex. B Tasy BpL3Ka U B CLOTBETCTBME C ,BxogHo-usxopHua" Tapuder Mogen ca CKA4YeHW
JOroBopY 3a JocThn 1 NPEHOC € KIMEHTHTE ¥ [PYXXeCcTBOTO peanvavpa Npuxoan o7 6anaHcupane,
ChOTBETCTBAUM HA GanaHCcoBUTE 30HM HA rA30MNPEHOCHATE MPEXU Ha TepuTopusita Ha Penybnnka
Buarapva — HaumoHanHa BanancoBa 30Ha 1 TpaH3uTHa GanaHcoea 30Ha.
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MoXwcnHer CoRparen

BYNTAPTPAHCIAS HHOHBUAYAHEH (OHHAHCOB oTder

33 nNepHola, nPHKToYBaLy
Ha 31 mapr 2020

BeneXKn KbM MeXAWHeH ChkpaTeH HHAUBHAYaneH puHaHcoB oTyeT

Bouuky pasxoan 3a amoptusaumns 1 obesyeHka ca BKAYeHu B OTYETa 3a nevanbata wiu 3arybara
W apyrus sceobxsaTeHn Aoxoh Ha ped ,Pasxopw 3a amopruzauun v obesyeHka Ha HeduHaHCoBM
aKTuBun”.

OpywecreoTo He @ 3anoXune MMOTH, MalliMHM W ChOpbXeHWA Kato ofesneyeHwe rno CBOM
3aAbIXeHNs.

ABaHCH 33 NPMAOBHBAHE HA aKTHEN

ABaHCMTe 3a npngobuBane Ha akTUBK B 0O pa3Mep Ha 462 057 xun. ns. (2019 r.: 461 914 xun.
1B.) C@ OTHACAT OCHOBHO 0! NpEANNaTeHy CyMu No CKIMOUEHN AOroBOpM 33 M3rpaxgaHe Ha ATPC
Urnatueso, varpawaaHe v BLBEXJaHe B eKCrioaTauus Ha npeHoceH rasonpoeop 0T Obarapo-
Typckata rpaHuua Ao Bvarapo-cpubckata rpanmuda, razonpoBOAHO OTKIOHeHWe Tbproeulie,
CTPOMTENHO-MOHTEDKHM paboTv Ha oftvdHa kabenHa nuHus KoM TPaHsMTHUS Fa3onpoBoj 3a
Mepuma - MAC Oymanuya, OCHOBEH PeMOHT Ha MailuuHHa 3ana KbM koMmnpecoped uex KC Moncku
CeHosgel, CTROUTENHO-MOHTaXHK paboTu Ha ontuuHa kabenda nuHua KC Monckun CeHosed - AMPC
Tepropuine, AFPC JNoBed - pPeKOHCTPYKUWS, DEKOHCTPYKLUMA HE MAsOnpoBOAHO OTKIOHEHUE
Bpaual, u3rpaxjaHe U BbBEXAaHe B exCrnnoaTauMs Ha NPEHOCeH rasonposos B y€actska OC
Bernex-KB fiepmanun-KB batynuu-KB Kanyrepoeo - etan 1, 2, 3, u 4 Mogephusaums Ha 3
KOMIMPEeCopHu CTaHUMWK, HYpes MHYerpupaHe Ha 4 6pos HUCKOEMMCUOHHKM rasoTypOoKOMNPecopHW
arperaty, PeKoHCTPYKums W paswumperue Ha [PC CrpallMMUMpoBRO, DPEMOHT Ha y4acTbk OT
[a30npoBoAHO OTKNCHEHME T1paBel.

AHTaXXHMMEHTH 328 npn,qo&'usaﬁe H3 HMOTH, MALUWHH H CBODDIKEHHS

AHFaXMMEHTATE 33 NpuACBUBAHE HA WMOTH, MALKMHK W CHLOPBHKEHMA €a BCOMUKM CKTIOUEHM
AOroBOPY Ha [lpyMEeCcTBOTO 33 UIrpaXAaHe ¥ BLBeXAaHE B eKCrioatauns Ha aktuer, OCHOBHG, Te

€2 CBbLP3aHU C TA30MPEHOCHATa MPEeXa, BRKUOUATENHO U BCUYKKM HeoDXOAWMM ChOPBMEHWS 33
NOARBPKAHETO |,

8. HemaTepuantu aktmBn

MareHrn

"

8 XUAAAH N1eBa Codpryep nuueHsum Opyrnk 060
OrverHa cTodHoCcT
Canpo koM 1 sxyapn 2020 r. 9 044 676 1922 11642
MNpnaobuti - - - -
Cango oM 31 mapt 2020 r., 9 044 676 16822 11642
Amoprusalus
Canpo kwM 1 saiHyapu 2020 r. 3915 499 1092 5 506
Pasxoau 3a aMopTH3aLMa 233 26 32 291
Cango koM 31 mapt 2020 r. 4 148 525 1124 5797
banancoBa croifHocT
Canno kuM 1 sHyapw 2020 . 5129 177 830 6136
Cango keM 31 mapt 2020 r. 4 896 151 7598 5845

Beuuky pasxoaw 3a aMopTW3auMK Ca BKAKOYEHWM 8 OTyeTa 3a rievanbara v 2arybaTa v apyrua
BceobxBaTeH 4oxo4 Ha pef ,Pasxoau 3a amopTuzauuy ¥ oBesueHKa Ha HeUWHAHCOBWU akTusu”,
JpPYXECTBOTO HE € 3a/i0XMNI0 HeMaTeplantu aKTisy kato obesnedyerue No CBOK 3adbHKeHNs.
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MewgnHeH CoRpaTen

HHAMBRAYSNEH (DHHAIHCOB oTYeT

BYNRTAPTPAHCTAZ 32 NepHOfa, NPNKNIOYBaLY
Ha 31 mapr 2020

Benewxn KbhM MexauHeH CbKpaTeH uHaAnBNAYyasneH hruHaHCoB OTHAT

9. MNaps 1 NapuyHu eKBUBANREHTH

B XHAs4H 11283 31.03.2020 31.12.2019
NapuyHK cpeAcTsa No PasniaLaTeNHy CMETKK 172 382 67 411
KpaTtKkocpoyHun Aeno3nTi C MaTypuTeT 1o 3 Meceya - 29 B86
Mapw-Hu cpeacTsa B 6poii 40 38
BpyTHa CTroMHOCT Ha Napw U NapHUYHKU eKBUBaNeHTH 172 422 97 335
QuakBaHi KPeaUTHI 3arybu {166) (166)
fapu ¥ napuuHM eKBUBaNEHTH 172 256 97 169
10. Napwyun cpefcTBa, NpeaocTraBeHn KaTo obesneyeHne

B XUnsan 1es83 31.03.2020 2019
Napu4ny cpepcTea, NpeocTaBeHn KaTo obeaneyeHue 454 8§94 446 795
BpYTHa CTOWHOCT Ha NapUu4HW CPeACTBa, NPeoCTABEHM

KaTo obeaneueHne 454 894 446 795
OuaksaHu KpeauTHU 3arybu (268) {268)
Napwuny cpeacrea, NpefocTaBeHM KaTo abesneveHne 454 626 446 527

fipes 2019 r. ,bynraptpaucras™ EAf cwioun foroeop ¢ WHM Bawk H.B. 32 u3nasaHe W
ynpaeneHe Ha GaHkoBa rapakums B eBpo, OGE3NeuaBallad 33b/KeHVeTO 33 MauaHe Ha
VMYILIECTBEHA CaHKUKUA, Hanoxera oT Esponelickata koMmucua Ha ,Bynraprpascras® EAJ rio aeno
AT.39849 BEX-ra3, Ha croiHocT 25 689 xun. espo.

C Pewenne Ha Ynpasutenims cbeer or 28.02.2020 r., ,Bynraprpancras® EA[ onobpn
CKIIOYBAHETO HA HOB egHoromnued gorosop ¢ WHE bauk H.B, 3a wspaBawe u ynpasneHue Ha
6aHkoBa rapaHuus 8 espo, ofesnevaBalla 3a4bLKERVETO 3 NAALLAHE Ha UMYLIECTBEHa CAHKIMS,
HanoxeHa ot EsponeiickaTa koMucns Ha ,BynrapTtpadcras® EAZ no aeno AT.39849 BEX-ras.

Mpes 2019 r. ,Bynraprparcras® EA/l e NOnyunn KpaTKOCPOUHM 33€MM OT YeTupi (DMHAHCOBM
MHCTUTYLMKM. Bceku 3aem e obeaneveH C napuiHu CPeacTBa nof GopMaTa Ha Aeno3vTH, KakTo
cneqsa:;

* International Bank for Economic Co-Operation — genosut B pasmep Ha 56 834 xun. warcku
Ronapa npu rofulseH nuxeeH npouedT 2,00%:;

e WHI BaHk H.B. — aenosut & pasMep Ha 56 834 xun. watckm gonapa, NPy roAMLLEH NXBeH
npoueHT 1,30%

» Cutv GaHk EBpona Afl — 4eno3uT B pasMep Ha 56 834 xun. warcku AONZpa, Npu rogulieH
AnxeeH npoueHT 1,25%

s Yuukpeaut BynGaumk AL ~ [enosut B8 pasmep Ha 56 834 xwn. WaTcKu Aonapa, npu
FOAWWIeH NUXBEeH MpouexT 1,25%.

i1. Pa3sxoa# 3a AaHbK BbpPXY A0X0AA

fipuadatuTe pasxoAu 3a AaHLK BbpXy AOXOAa Ca Gasupaky Ha Hait-aobpaTa npeueHka oT CcTpaHa
Ha PLKOBOACTBOTO 33 O4aKBaHATE FOAWILHA AAHBYHA CTaBKA 33 KOPMOPAaTUBEH AaHbk 3a 2020 r.,

NpUAOXeHa 3a (PUHaHCOBNS Pe3yNTaT, peanuanpad KbM 31 mapr 2020 r. (roguiuHa CTaska 3a 2019
r. - 10%).
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MexarHeH cokparem

EY n f. A PT P A H c r AS HHORBUAYANCSH (PHHaHCOB DTYeT

33 nepHogs, NPHHIIOYBaLY
H2 31 mapr 2020

benemuxun KbM MeXiMHeH ChXpaTeH “HAMBUAYaNeH (PUHAHCOB OTHeT
12. Csbp3any nuua

MpeanpuaTUE-MaiKa 1 KPailHO KOWTPORMpaWo nuue 3a [pyxecteoto e ,Bbarapckn Eveprued
Xonauur” EAL (BEX).

Apy»ecTBOTO UMa CASNKKM CbC CNEAHUTE APYMECTBa OT rpynara Ha BEX:

«~DBArAPCKY Exeprnen Xonguur” EALQ KOHTPONUPALLO SPYHECTBO

Bynrapraz” EA] AblepHe Apyxectso Ha BEX

L£CO" EAL HbUIEPHO ApYKeCcTBO Ha BEX

LMnHu Mapuuya Ustox” EAL OBLUEPHO ApYwecTBO Ha BEX

«Bynrapren” EAQ CbBMECTHO KOHTPOMIMPaHO npeanpuaThe ¢ ECO
#AO%eH notox Bearapua” Al ChBMECTHO KOHTPONKPaHO npeanpuaTne Ha BEX
. 8308 xbb Bankan" EAJ] ABLIEPHO ApYXECTBO

Caenwnre CuC CBbP3aHM nnua Ca npeacTrageHid, KakTo cneasa;

s [peaocrasaxe Ha yCnyru no ACCTHN W NPEHOC, ChXpaHeHne W GanaHcupade Ha npupoaeH
ras Ha ,bynrapras” EAf];
Mnaluaxua 3a 3akyned npupoaex ras ot ,bynrapraz” EAL;
MNoxynka Ha enekTpuyecka exeprua ot ,ECO” EALL

« [loroBop 2a ypexaaHe Ha OTHOWEHMSATa No nonssaHe ot ,bynrapren” EAL Ha pecypcw ot
cnoMararensara mpexa Ha ,bynraptpaucras” EALL u wanonzeade ot ,BynrapTpaHcras”
EALl Ha cbopbxewus Ha ,Bynrapren” EA[l or weroBata oblecTeeHa eneKTpoHHa
cxobwmMTenHa Mpexa;

»  CHETOBOAHW, MPABHU ¥ AAMUHKCTPATHBHIA YCNYTA, NPEAOCTaBAHW Ha ,[a30B xbb Bankau"
EA[l v nonydeH gocren 40 enexTpoHHa naatdopma Ha ,Ma308 xub Bankax®,

CHenuw ¢uec CBbp3aHy NHila

CToiHOCT HA CAenKuTe npes; Kpaiinm canga
B XHAALM 1EB3 31.03.2020 31.03.2019 31.03.2020 31.12.2019
CRenKn C ABUIEPHE QPYECTBa
Ha BEX
“Bynrapra3z” EA#
Tpogaxtn.
Yonyrit 1o NpeHoc, ChxpaHerue u
BanaHcupaHe 22 059 30 915 1986 4 303
HeycTokiku 3a npocpoNeHn
MAaLaHwa 18 29 1 180
NuxBK BLATOCPOYHYM BREMaHMs 88 -
Cbnebun Blemarus - 1428 -
QuaksaHu kpepuTH 3arybn - - {92) {(92)
22 077 31032 3323 4 391
lTokyka Ha:
Mokynka Ha npupoaen ras {2287) (3 588) (390} (476)
Fapasium no gorosop - - {10 252) (10 252)
(2 287) (3 588) {10 642) (10 728)
ECO EAL
Faparuuu - - 16 17
YeAayra 1o npeHoc Ha
eneKTpoeHeprus {5) (12) (2) (2}
{5) (12) 14 15
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GYNTAPTPAHCIAS

Mewgnner Corparen
HHAKBHAYSICH (DHHAHCOR OTHET
23 MepPHOAa, MPMKAIOYBIL]

Ha 31 mapr 2020
benemku KbM MeXINHEH CbKPaTeH MHANBUAYANSH (PUHAHCOB OTUeT
CHenku CoC ChbEMECTHO
KONTPOMPaH npeanpHaris
~Bynrapren” EAL
fipoaaxeun:
lNpepocrassade Ha pecypc, ONTUYHK
BNaKHa M KONOKAUMWS 79 85 14 19
Herrocpoudn B3emMamHus - - 114 114
79 85 128 133
~Bynrapren” EAL
flokynka Ha:
Monsgawe Ha pecypcu oT
CIIOMAraTenHaTa Mpexa u
KOMYHHUKAMOHHK YOIy ru (12) {12) {418) (441)
FapamHuUum - - (13) (13)
(12) {12) (431) (454
CAENKH C ABUIEPHH Ha
~Bynraprpancrai™ EALQ
npegrpHaITHA
A 3308 xb6 Banxan” Al
BHocka B kanuTana 500
MpenocTaBeHn yonyru 6 2 - 3
Monyuenu yenyru (6) - - -
- - - 3
0610 B3eMaKHKa OT CBbP3aHK
nuuna - - 3467 4 544
OO6LLO 3 LINKSHNS KBM
CBLP3aHK NKnUa - - 11 075 11184
Cbobienn, pazyeTuTe CbC CBLP3aHK NNLA Ca, KaKTo cneasa:
B xunann iesa 31.03.2020  31.12.2019
HeTtekytl B3emMaHysi OT CBbp3aHM NMua 130 131
Tekylin BIeManus 0T CBLP3aHM Nuua 3337 4413
3 467 4 544
B XUIR41M JieBa 31.03.2020 31.12.2019
HeTekyln 3aab/MKeHWA KbM CBbP3aHK nnua 316 341
TekylW 3a4bMKEeHNA KbM CBBP3aHN Nuua 10 759 10 843
11 075 11 184

Bbanarpaxgernns Ha KTioYos yilpasaeHoKs HepeoHan

ApyXeCTBOTO MMa OTHOLISHME Ha CBbP3aHO Anue C AVUPCKTOPH W CNYXUTENW C KOHTROITHK

DyHKLMN,

Obuwata cyMa Ha HauMCNEHWTE BL3HATPEXAEHWS, BKAIOYEHU 8 PA3XOANTE 3a MepcoHan, € KakTo

JIeaBa.
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MewgnHen corpares

Ey ﬁ r A PT P A H C r A 3 MHAHBHAYIACH HuraHcos orver

2a neproga, NpHITIOYBaL
Ha 31 mapr 2020

Benex KbM MeXanHeH ChKpaTeH MHANBKAYaNEH (PMHAHCOB OTHET

B XuNgqu sesa 31.03.2020 31.03.2019
M3nnateHu Bb3HArpaXaeHusi Ha VIBmMbAHUTENHWA AUPEKTOD 1 Ha
YAEHOBETE HA YnpasuTenHus W HaazopHua coBet 163 149

OcurypuTenti BHOCKU BbDXY Bb3HarpaXaeHuaTa Ha
UBITLAHUTENHUS SUPEKTOP U Ha HNEHOBETE Ha YNPaBuTenHns U

Hagsophus cbeet 8 8
0610 pa3sxoan 32 BbLIHAMPDKASHAR HA KAOYOB

ynpaBJsexscky nepcosan 171 215
i3. KaTeropuu (h%HanCOBN aKTHBU K NAaCHUBU

BanaHcoBuUTE CTOMHOCTM Ha (PUHAHCOBUTE AKTMBM WM MAcWBM Ha [PYXECTBOTO MoraT Aa Gwbaart
APEACTABEHM B CSAHUTE KaTeropuu;
DHHIHCOBH AKTHBH
8 Xnnaam nesa 31.03.2020 31.12.2019
LBIrOBH HHCTPYMEHTI 110 BMODTHIHDAHE CTOHHOCT:

AbArocpoyHn B3eMaHunn 87 87

TuProBCKW W Apyry B3eMaHus 25234 24011

BaemManus CBbp3aHy nuLia 2039 4 544

Mapy v napuvHKk eKxBUBaNEHTH 172 256 97 169

Mapuuny CpencTBa, NpeaocTaBer KaTo obesneyenHmne 454 626 446 527

654 242 572 338
PUHIHCOBK MTACNBH, OTHUTAHY M0 AMOPTUINPAHAa CTOIHOCT

B Xunaqu nesd 31.03.2020  31.12.2019

DUHEHCOBK ITACHBH, OTYUTARM 110 SMODTHUIHP3HA

CTOUHOCT

KpaTtxocpoyHy 3aemm 391 191 361 191

TBPFOBCKW W APYIY 33AbIXEHUS 5 657 3854

3aAbMKEHUA KbM CBbP3aHK Nila 10 459 10 743

Fapasumus No JOFroBOPH 27 921 29 553
44 619 435 341

14, OnpepensiHe Ha cripaseANMBYA CTOMHOCTY

HsiKOM OT CYETOBOAHMTE NMONUTUKW 1 ONOBECTABaHUA HA [IpYXECTBOTO M3UCKBAT ONpefensHe Ha
CNPaBEA/MBY CTOMHOCTM 33 (MHAHCOBM W 33 HedUHAHCOBM aKTWBM # nacuu. CripaBeanvsu
CTOHOCTM Ca ONMPefeneHn 3a LENUTE Ha OTUMTAHETO W OMoBecTABaHeTo Ha Gazara Ha MeToauTe
no-gony. Korato e npuaoxuMo, B CbOTBETHWTE OnexXKu, € OnOBecTeHa AOMbAHUTENHA
WHOPMALWA 33 JONYCKAHUATE, HaMPaBeHu fpu OfPEAENAHETO Ha CNpaBe/MBUTE CTORHOCTH Ha
CneunduUHME aKTUB WA 1aCKUB.

(i) HMOTH, MalIHHN H CLODDICHUS

CripaBeanueara CTORHOCT Ha MMOT e OYaKBaHaTa CyMa, 33 KOATO UMOTLT MOXE A3 6blle pasMeHeH
KbM faTata Ha npuaobuBare MeXy Kenaeiu Kynysaq v rpogasay B CAENKa Npu nasapHu
YCNnoBust CMlel NOAXOAALIC MapkeTupaHe W CTpaHuTe ca felicTeanu cb3HatenHo. Cnpaseanusara
CTOWHOCT HA MALLMHK, CLOPLXEHUA U 0BopyaBaHe e BasupaHa Ha NasapeH NOAXOA W MOAX0A Ha
yeHaTa Ha npuaobuBaHe, upes W3MO/I3BAHE HA NasapHy LEHW 33 CXOAHW MO3ULMMK, KOraTo ca
HANUUHKM M CTOWHOCT H3 MOAMAHA, KOTaTo € noAXoaswo. pubnusutendata oOueHKa Ha
aMOPTU3NPAHATA CTOMHOCT Ha NOAMSHA OTPa3aBa KOPEKLMNTE 33 (MDU3NMECKO M3HOCBAHE, KaKTo M
32 PYHKUMOHAAHO Y VIKOHOMMMECKO OCTapsaBaHe.

{ii} Tuproscumn 4 gpyry 83eMaHms
CnpapepsmsiTe CTOMHOCTM HA THPFOBCKM W APYFM B3EMaHWA CE ONPeensT Kato HacToAWLa
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Mexgiter coxpares

HMAUBHIYANEH (PHHAHCOB OTYeT

BYNTAPTPAHCIAS 33 NepHOAa, NpHLRIOBaL]
Ha 31 mapr 2020

Benie)XKn KbM MeXIMHeH CbKpaTeH MHAUBUAYaneH puHaHCcoB oTyer

CTOMHOCT Ha BbielmTe NapuiHu MNoToum, AUCKOHTMPaH C nasapHa Nvxea, KbM OT4YeTHaTa aaTa.
KpaTicocpouHu 6e3nmxsexn B3eMaHns Ce OUEHABAT MO OPMFUHANHA CTORHOCT Mo (aKTypa, ako
€eKTbT OT ANCKOHTUpaHE e HecbllecTBeH. Cripasea/ivea CTOWHOCT ce  onpepens npu
fTbPBOHAYATIHO NPU3HABAHE W 32 UENWATE HA ONOBECTABAHETO, KbM BCEKM OTUETEH NEPUOA.

(iii) HenepusarusHm (pHHAIHCOBH 3a4b/KEHNS

CripaBeAnuBUTE CTOMHOCTM, KOUTO CE OTpEeAensT 3a LeAvTe Ha OMOBECTHBAHETO, C& M3YMCNABAT
Ha DazaTa Ha HaCcTOSWATa CTOMHOCT HA GbJEWM MapuyHy MOTOUM HE [AEBHULM W JUXBM,
AUCKOHTUREHY C NnasapeHd NUXBeH NPoLeHT KbM AaTaTa Ha oTyeTa.

15. YoioBHM aKTUBU 1 YCIOBHY 3albANEHNS

B nonza Ha [pyxecrsoTo kM 31.03.2020 r. ca n3nageHy 6aHKOBK rapaduun oY TpeT CTPawHKu Ha
CToiHocT 45 167 xun. nB.

Ha 01.07.2019 r. B nonsa Ha [IpyXecTBOTO € M3[aAEHA KOPTOPaTMBHA rapaHuus no HNoroeop za
PE3epBUPaHE Ha KanauuTet Ha cToiHocT 1 085 313 xun. NB. OT YYNASCTPAHHO IOPUAVMECKD NNLE.
C Avpextusa 2009/29/EC ce onpefensT OCHOBHWTE NAapaMeTPU Ha TLPrOBUATA C eMUCHM 3a
nepuoga or 2013 r. go 2020 r., kaTo 33 NPOM3BOACTBOTO Ha eneKkTpudecka eHeprusi He ce
npeAewxaa Aa Gbaar pasnpepeneHu Ge3NNaTHU KBOTM W BCMUKM KBOTM TpabBeBa Ja Gwvaar
3aKynysaHi OT UHCTaNaMuTe Ypes Topr. BhaMOXHOCT 3& pasnpefiensiHe Ha 6e3nnartHu KBOTH Ha
NPEXOAEH NPUHLUUN Ha WHCTanauvn 3a NPOU3BOACTBO Ha E€NEeKTPUYeCKa EHeprus ce Npeaoccrass

€AWMHCTBEHO OT un. 108 M TO B Chyyail, 4e AbpXasBaTa-uieHka OTrOBapst Ha OrpejeneHy
UBNCKBAHMSA,

Buarapus ce Bb3N0/383 OT BL3MOKHOCTTA 32 KOMNEHCUPEHE HA eNEeKTPONpPOU3BOACTEOTO MO ust.
108, € k0ETO CeKTop ,ENexTponpov3BOACTEO” e NPEMUHE MOCTENEHHO OT Ge3MNNaTHU KBOTH KbM
KBOTW, OCMIYpABaHK 4pes yyacTWe B Tbprose. B 3aMaMa Ha npefoCcTaBAHETO Ha GeznnaTHuUTe
KBOTW BCAKA WHCTANauMs, OTTOBAPALLA Ha ONpefeneHuTe M3VWCKBaKWs, we Tpsbsa Aa u3nbiHABa
NPOBKTY HA CTOMHOCT paBHa Ha NpefocTaBeHnTe 6e3rnnarTHy KBoTH.

BbB BPB3KA C FOPENOCOYEHOTO WM CHIVIACHO M3MCKBAHWATA Ha [lupexkTusa 2009/29/EQ u
cwobiyerue (2011/C 99/03) Ha Komucusita, YkasaTeneH AOKYMEHT, OTHOCHO BbLIMOXHOCTTA 3a
npunarase Ha dneH 108 ot Aupextusa 2003/87/EQ, MUHUCTEPCTBOTO Ha eHepreTvKaTa TOAroTEM
HauwroHanen nnaH 3a MHBECTALMK (HI1) € BKAOMEHI MHBECTHULMOHHN NPOSKTY.

KbM [ipy:ecTsoto uMa npeasseHn pasnuqni NpasHy uckope. C UBKMIOYEHUE HA TE3U, 338 KOUTO
BEYE Ca HAUMCAIEHY NPOBU3AM, PHKOBOACTBOTO Ha [APYXECTBOTO CUMTA, UE OTNPABEHUTE MCKOBE Ca
HEOCHOBATENHM ¥ He BEPOATHOCTTA T Aa AOBEAAT A0 Pasxoau 3a [PYXECTBOTO NPU YpPeXaHeTo
UM e Manka. Tasu npeueHKa Ha PLKOBOACTBOTO € NOAKPENEHa OT CTAHOBUMILETO Ha IOPUCTU OT
NPaBHUA OTAen Ha [pYXeCTBOTO ¥ OT HE3aBMCMMK TPaBHM KOHCYNTaHTW. HUTO eamd oF
FOPECNOMEHATUTE UCKOBE HE € M3NOXEH TyK B AETalim, 33 [ia He Ce& OKAKE CEPUO3HO BAMAHME
BbPXY NO3ULKATA Ha [ipyXeCTBOTO NPy PaspellaBaHeTo Ha CliopoBeTe.

JanHbutu 3agbnxeHus

focneannTe panbuhy nposepku Ha [pYXEeCcTBOTO ca U3BLPLUEHW OT AaHbuHaTa aAMuHUCTPaunA,
KaKTO Cheaga:

* KopnopatueeH gaHbk — 8o 31 pexemspyu 2012 r.;

= JIAC - 8o 30 aBrycr 2013 r.;

*  [laHbK BLPXY AOXO[UTE Ha dmandeckuTe avua — go 31 AewemBpy 2012 1.,;

= CoumanHo ocurypseane — o 31 mait 2018 r.

PBLKOBOACTBOTO Ha JPYHECTBOTO HE CHWTA, Ye CbILECTBYBAT ChiLeCTBEHY PUCKOBE B PE3YATAT Ha
AvHaMuuHaTa (PUCKanHa u perynatopHa cpesa B BbArapus, KOMTO BUxa HANOXwin KOpEKLUY BLB
(huHaHCOoBMA OTHET 3a Nepuoda, NPUKoUBaly Ha 31 smapT 2020 r,



Mexginen Cokparen

HHANBHAY3ACH PHHAHCOB OTYHeT

BYNTAPTPAHCIA3 28 MEPHOLE, MPHIRIOISAL
Ha 31 mapr 2020

Benerkin KbM MeXANMHEH CbKpaTeH uHAKBKHAYaneH (PMHAHCOB OTHEeT
15. CubuTHsa cnep pnarara Ha OTHETHHMA NepUoy

He ca Bu3HUKHaM KopurMpalm cebutis WnK 3HaYUTeRHN HeEKOpuWrnpailn crouTus MEXAY parata

Ha MeNAWHHUA CbKpaTeH URAVBUAYaneH (MHEHCOB OTYET W [IaTaTa Ha NPUEMAHETO My OT
YrpasuTenHus CbBET Ha [py)ecTsoTo.

B nauanoro Ha 2020 r. nopaju pasnpocTpaHeHueTo Ha HoB KapoHasupyc (Covid-19) B ceeToBeH
Mawad ce nosBMXa 3aTpyAHEHUA B BU3HECA U KKOHOMWUUECKATa AGHOCT Ha peanua NpeanpuaTHUs
W uenu wkoHoMWYecky oTpacniu, Ha 11.03.2020 r, CeetosHarta 3ApasHa oOpraHu3auma obseki u
HaNMuMeTo Ha naHgemust oT KopoHasupyc (Covid-19), Tbit KaTO CUTYaUMATa M MpPeAnpUETUTE
MEPKK OT AbPXKABHWTE BNACTW CA WIKIIOUUTENHG AUHAMKYHK, PLKOBOACTBOTO Ha [pyWMecTBoTO He
€ B ChCTOSHWE f2 OUEHW BAMAHWETO HA KOPOHABUPYC NaHAEMUATa BbpxXy ObAELsTo (MHAHCOBO
CLCTOSHME Y PEIYATATUTE OT ACHHOCTTE My, HO CUMTE, YE BH3IEHCTBMETO HAME /12 UMa ChLIECTBeH
HeratuBeH edext BbPxXy AeNHOCTTa Ha [pYXecTBoTo.

36



