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Crsrnes Opaz - AT

I. Anann3 Ba QHHAHCOBOTO ChCTOSHAE,
1. Amannz B3 WAATEROCN0COGHOCTTA B JHKBAIHOCTTA,

IokazaTenure ,,INaTEXKOCHOCOOHOCT” H , IUKBHIHOCT XapaKTepu3upaT BB3MOKHOCTTA HA
»ClbHYeB 6par” - Al (apyXecTBOTO) Ja MOCPEI@ CBOMTE KPATKOCPOUHM 3aJHDKEHHS ¢ HAIMIHKUTE
CH TeKyIIH axruBy. [IokasarenuTe clefBa Na ce YCTAHOBABAT KEM Kpad Ha onpefielen nepuod. Toit
KaTO TEKYIIUTe aKTHBH MMAT pasiddyHa CTeNeH Ha ofpalllaeMocCT, IUIATeXKOCIIOCO0HOCTTa OTPpassBa o-
CKOPO MOTEHIMATHATE BEIMOKHOCT, JOKATO OTASIHWIE CTENeHH Ha MHKBMIHOCT MOKA3BAT JOKOJIKO
MOKPHBAHETO HA 330B/DKCHAATA MOXE Aa ce HIBBPIIM BEB Bpemero. ONTHMaRHHMTE CTOHHOCTH ca
Pa3MYHKE 33 OTASIHITE CTENEHH Ha JTHKBHAHOCT.

Jlauaure B IIpefcTaBeHaTa INO-AONY Tabnula OTpasfgBaT CTOMHOCTIZ HAa OCHOBHUTE
[IOKa3areny 3a JIMKBHAHOCTTA HA APYKECTBOTO 34 rojuHara 3asbpiuBaiia xeM 31 mexemepu 2019 u
CpaBHEHHMETO UM C Ipeaxoanara 2018 r.

Morazarenu 31.12.2019 31.12.2018
O0a MMKRYIHOCT/ INATeXocnocobHooT/ 0,73 (.68
bBp3a MIKBHOHOCT 0,73 0.68
ABCOMmOTHA MUKBUAHOCT 0,28 0.18

K®m 31 pexemppu 2019 r. TpuTe HaOOJABAHM IOKA3aTENH — ,,IUIATEXOCTIOCOOHOCT, ,,0Bp3a
JHKBHIHOCT® # ,,abCOMOTHA JUKBHUAHOCT ¢e 3aBHmABaT cnpamMo 31 nexemepwm 2018 r. Haii-cunao
BAMAHHE BBEPXY CTOHHOCTTA Ha HOKasaTeJduTe OKA3Bad YBeNMYEHHeTO Ha TeKyIUTe akTHBH oT 2,603
xun. 8. keM 31 gexemepu 2018 r. Ha 3,451 xun. aB. keM 31 gexemspu 2019 r. unm ¢ 848 xun. nB.
YBEIMYIeHue.

Ipu aHanW3a Ha MapUyHWS NOTOK Ha ApyxectBoTo 32 2019 r. ce ycraHoBsBa, Ye HETHHAT
MaprdeH [IOTCK OT OCHOBHA ASHHOCT € TOJIOAHUTENHA BeJINYHHA B pasMmep Ha 757 xwn. aB. HerHuar
NApPUYEH IOTOK OT HHEECTHI[HOHHA AelfHOCT e MONOKHTENHA BelIiHA B o0 pazmep Ha 238 xun. JB.
TlapuuHpaT HoTok oT (HHAHCOBa ASHHOCT € OTpHIATENHA BeJIMYMHA B pasMep Ha 320 xun. nB. u e
¢dopMHpaHa OCHOBHO OT IOTaciBaHETO HA ABIDKHMH BHOCKH 1o OaHxoB kpemdT oT , JOPOBAHK
BBJIITAPHA™ A]l yceoed npes 2016r. B pasmep Ha 1,500 xun. ms.

Kaxto ¥ B MOCIEAHUTE HAKOIKO TOOMHH, Ipe3 2019 r. Apy:KecTBOTO pa3dHTa OCHOBHO Ha
CIIEIHRTE M3TOUHUIM 33 CBOSBDEMEHHO TIOKPHBAHE Ha TEKYIIHTE CH 33b/DKCHUA:

{a) BeTpemHy H3TOSHMIIH:

[apyaHM @OTOHM, TISHEPUpAaHH OT HaeMM M JOCTBI IION3BaHe Ha TPAHCHOPTHA
HH}ppacTpykTypa, npojaxba Ha IPOMHUIILTEHa BOJa U JIp.

TTapuuHE HOTOIR, FeHEPUPaHH OT Npojakta Ha eJl. eHepris OT H3rpaneHaTa POTOBONTaHIHA
LIEHTpANla Ha TEPHTOPHATA Ha K. K. ,,CarpHyeB 6par” ¥ nmpoga:kOu Ha NpoMuNLIeHa BoJa.

IMapuuny NOTOLM, FeHEpHpaHH OT mpojaxOH Ha ABIrOTpaliHH aKTHBH Ha APYXKECTBOTO H
JAPYTH €T30 {HYHI NPUXOTH.

(6) BeHIIHM K3TOYHHIM — TOBa OHxa MOmM Aa OBAAT yBelTHUCHNHE Ha OCHOBHMS KAallHTall Ha
APYKECTBOTO OT HETOBHTE AKLIMOHEPH W IONydYaBaHeTO Ha OaHKOBM KpeauTd. PhKOBOACTBOTO Ha
JIpYKECTBOTO CUMTA, 9€ Ha TO3M eTam Nogo0HH U3TOYHHIM Ha (PHHAHCHpaHEe ¢a MajKo BEpPOSTHH H HE
T'H € BKIFOTHIIO ¢ OHOKETA CH 34 CIISABAATA TONHHA.
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2, Ananu3 sa QuEAHCOBA ABTOHOMHAOCT.

Upez To3u aHamm3 ce nenu Aa OBJe YCTAHOBEHO CHOTHOLICHHETO MEXAY KalMTala Ha
APYKECTBOTO/HETHMTE MY aKTHBH M HEroBHTE 3aJbJUKCHHA. ONTHMAIHOTO CHOTHOHIEHHE € B
3aBHCHMOCT OT peajlHHUTe BB3MOXHOCTM Ha IOpPYXKecTBoro na ¢uHaHcHpa AeMHOCTTa CH OT
OCBHINECTBABAHMA GH3HEC, KAaKTO H OT HEOGXOJHMMOCTTA My B ONpEZENIeHH CIIydaHn [a Moa3Ba KpeauTH
34 TORA.

ITokazaTen 31,12.2019  31.12.2018
Karnirran (xu. nB.) 42,111 42,654
3aTHKHATOCT (XU JIB.) 4,732 4,102
KoedruuernT Ha 00ma 3aTBXHATIOCT 0.112 0.096

IIpes mocmeJHHTe HAKOIKO TOAWHEM C€¢ HAOMIoJaBame TEHIACHIMS HA HAMAIABAHE HIM
3aras3paHe Ha CHOTHOINEHMETO HA KalHTaNla/HETHHTE aKTHBH Ha ApYXKecTBOTO. OCHOBHATA MPUYMHA
3a ToBa Gemne oTpHUATENHUTE PHHAHCOBH Pe3yNITaTH, KOMTO TO Peallu3upa Ipes NMOCHSHHATE HAKOIKO
TOAMIUHHM OoT4eTHH nepuoya. Kem 31 nexemepu 2019 1. koedHIIHEHTHT HA 00IIa 38/UIBXHANOCT Ce €
yeemuumn ¢ go 0,016, OTpularenHo BIMSHHE BBHPXY TO3HM IIOKA3aTeN OKa3Ba YBEIMYEHHETO Ha
peanmsppaHara 3aryba npes 2019 r. cpsamo 2018 r.

KwM 31 nexemspu 2019 r. GpuHAHCOBHUAT pe3yiTaT Ha APYKECTBOTO € 2ary0a B paimep Ha 543
XMIL. JIB. JIpy:XecTBOTO MMa TBITOCPOYHH 3aTb/KCHHS Tpe3 oTdeTHaTa 2018 1. B pasmep Ha 300 xun.
JIB., KOMTO TIpeAcTaBiaBaT 3aabbkeHns keM FOpobank brarapus AJl ckriiacHo IOANHCAH AOTOROP 34
0aHKOB KpeHuT B pa3sMep Ha 1,500 xum. ns., xaro mpes 2018 r. ca noracenn 300 xun. jB. CBIIIACHO
moracuTeieH rnad. Kem 31 gxeMapu 2019r. npyecTBOTO MMa ABITOCPOYHM 3aABLKEHNA B pasMep
Ha 11 xun. JB. BB BpE3Ka ¢ HOBO3ZAKYNICH ABTOMOOMI Ha pa3cpodcHo MAallaHe.

B saxmouenue, 3a na MoxXe Ja ce cTabwiMzHpa $HHAHCOBAaTa aBTOHOMHOCT Ha IPYKECTBOTO
crensa ga Oblle CIpAH MPOLIECET HA HATPYIEAHE HA 3ary0H, 4 TOBA € CBBP3&HO ¢ HeOOXOOHUMOCTT TO
Ja reHepHpa NOJICHHETEIHY [api9HH MOTOLH OT OCHOBHATA ¢H JeiiHoCT, kKakTo TOBa Oellle mocoueHo
Mo-Tope.

3. Anann: na eeKTHBHOCTTA OT AeHAOCTTA.

B env npoasmkuTened nepuoa Ao 2004 r. npuxomuTe Ha OIpYKEeCTBOTO ¢a OmIH GopMupany
JIo TollAMa CTeneH ot mponaxOm Ha AbaroTpaiinu akTueH. Chell TOBa OCHOBHMAT BHE MPUXOAH 32
IPYKECTBOTO Ca TEeHEpUPAHM OT eNeKTpopasnpeAcnuTeIHaTa My IciiHocT. B kpaa ma 2007 1
IPY3KECTBOTO € IPOJAI0 AKTHEMTE CH, CBEP3aHH C EIIEKTPOpazNpeneHTeNHATa AeHHOCT, BCISICTBHE
Ha KOETO TA € IpeycTaHOBeHa. YCIIOpeNHO ¢ TOBa IPYKECTBOTO € OPEeKpaTHIO M M3BEPIIBAHETC Ha
YCJIYTH 10 TpHCheAMHABAaHEe Ha HOBH a0OHATH KbM ejleKrpopasmpeliellTe/IHaTa Mpexa - AeHHOCT,
KOATO CHMO € OMIa H3TOYHMK Ha ONEPaTHRHY TIPHXOIH.

QOCHOBHUTS INpPHUXOOHM, KOHTO peal3Hpa IpPYKeCTBOTO npez 2019 1. ca mnpuxoad or
NPeJOCTABSHH YCIIyTH, TPUXOIH OT NpoAaKOH Ha eMl. eHeprua M NpOMUIIIEHa BOAA U OT rpojaxkba Ha
oenroTpaiing aktupd. TIpHxoaTe OT MpelOCTaBEHH YCIIYTH C& CHCTONT OT HAeMK M JOCTHII [I0JI3BaHE
Ha TPaHCIIOPTHA HHOPACTPYKTYpa M APYrH oT nomobHo ectectBo. Texmmar obI pasMep, pealu3npaH
mpes 2019 r. e 1,899 xmn. ne. 3a cpiipa nepuon Ha 2018 r. peammsupanuTe NPUXOOH OT Te3H YCIYTH
ca B pasMep Ha 1,386 xmn. nB. iwia keM 31 gmexeMeps 2018 T. TO3H BHJ NPUXOJH ca ¢@ YBeIHIHWIH CBC
513 xmn. nB.

Ot Havanoto Ha 2010 r. apy»ecTBOTO 3alovBa Aa IeHepHpa NPUXOMH OT Npomaxba Ha el
eHeprusa OT H3rpajieHaTa 3a Ta3H Ien (OTOBOJNTAWIHA elIeKTPHUECKa IeHTpalia Ha TepHTOpHATa Ha
Komiekca. IIpes 2019 r. npuxopuTe OT Ta3H AeHHOCT BB3IN3AT Ha 70 XWIL JIB. KATO A C& HAMAIMIIH C
2 Xun. . copaMo cpapHEMara 2018 r. B CIGACTBHE OT HAMANGHHAT 00eM peaM3UpaHy KHUIOBAaTH.
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YeenauueHHeTo Ha 00eMa pealH3UpaHy HPHXOaH OT IpoZaxta Ha NMPOMHILICHA BOJIA € B PE3YIITAT Ha
YBENMYESHHETO Ha yHoTpebeHUTe KyOulm Bona mpes 2019 roguua.

IMpuxoaure o mpogax6a Ha AeiroTpaiinu axtueu npes 2019 r., Bopousar mpofaxGa Ha
Ho3eMACHH MMOTH ¥ obekTu B pasmep Ha 1,407 xun. nB. BanancoBata cTOMHOCT Ha MPOASACHMTE
HMOTH € B pasMep Ha 11 xui. 1B., B pe3ynTaT, OT KoeTo e hopMHupaHa neyanda B pasmep Ha 1,396 xun.

nB. IIpes cbnocTaBuMMA neprHoA Ha 2018 r. newanbara oT npopax0u Ha TBNrOTpaliHH aKTHBH € B
pasmep 1,479 xun. nB.

H npe3 2019 r. ocHoBHata nelinocT Ha ,,CnpHuee Opar” Al e mogabpxaHeTo Ha obmara
HH(PacTPYKTypa Ha TePATOPHATA Ha K.K. CirsrueB Opar. Tasu AelHOCT ce CHCTOM B MOANBPXKAHE Ha
aned ¥ meTUma, BuK 1 kaHann3aImodHK YCIIYTH, O3eleHABaHe, oXpaHa, o6ma pexnama i np. Haunma
Ha OCBINECTBABAHE HA Te3M JEHMHOCTH M KAYECTBEHOTO HM H3BBLPIIBAHE C4 OT KIIOUOBO 3HAYEHHE 32
(YHKHHOHMPAHETO H OTIEPHPAHETO Ha OTACTHHTE TYPHCTHISCKH 0DeKTH, HaMUpamy ¢e 8 k.k.CIbHYeB
Opar.

Ho xpasa #a 2008 roagmna ,,CibHIeB Opar™ AJl e H3BBPLIBANO YCAYTHTE IO NOAAPLKKA Ha
ofmara HHOPACTPYKTypa Ha TepuropusTta Ha K. K. CibH4eB Opar CBINACHO [OrOBOPH CBC
coOCTBEHMUM Ha TYPHCTHYECCKH OOEKTH Ha TEPUTOPHATA Ha KOMITIEKCa, KATO [IeHara Ha yenyrara ce e
onpenaensna Ha 6aza P3I1 na croTReTHHA 06ekT. OT HavanmoTo Ha 2009 roguHa obaue coGCTBEHHIIATE
Ha TYpHCTHYeCKHTe 00eKTH Ca OTK43all{ [a 3aIlTalllaT TaKca 3a MOIAPEKKAaTa Ha HHOpacTpyKTypaTa B
KypopTa U 1o Tasu ApHYHHA & OII0 CKIIOUeHO CIIopasyMeHue Mexy ,,CirisiHdes Opar™ AJl u O0muHa
Hecebbp 32 moeMane oT cTpaHa Ha o0INMHATa Ha pPasxOAMTe 3a YIMYHO M aneiiHO OCBeTIeHHe Ha
TEPUTOpPHATA Ha K. K. CITEHUEB Opsr.

Ot Haganoro Ha 2010 roauHa 3aIUTalIaHETO HA YCHYTHTE TO NOAApEXKKATA Ha obmara
uHbpacTpykTypa B K. K. CiipHueB Opar ¢ 6mio pp300HOBEHO OT CTpaHa Ha YacT OT cOOCTBeHKUMTE Ha
TypHCTHYecKH 00eKTH B KoMIUiekca Ha Oasa noxruicaHu cropasyMeHusa. CriopasyMeHUATa BXIIOYBAT
33,TBIDKEHMS 32 HH(pacTPYKTYpHa Takca 3a 2008, 2009, 2010 u crBcem Mainka vact 3a 2011 roguna. B
Pe3yJITaT Ha TOBa B APYXKECTBOTO Ca OTHETEHH HETHM NMPUXOIH OT HHOPACTPYKTYPHH TaKCH B pasMep
Ha 382 xmr. nB. npe3 2010 roauHa | 315 xm. AB. npes 2011 roguHa.

IIpes 201 1ropuna ,.Cheaves 6par AJl e OTOpaBHIO MOKaHA KBM BCHYKHM COOCTBEHMLIH Ha
obekTH B K. K. CpHUEB OpAr A2 MOANMHMIUAT ciopazyMeHue Ha Oasa Ilnad-cMeTka, NMOATOTBEHA OT
OPYKECTBOTO 3a NOMAPEKKA Ha HHOPAcTPyKTypaTa M HanpaBeHWTe OT HEro pazxofd. Bomuku
cofcTReHMIM ca roNyquny oA IACMA 33 NEDKUMHTE CYMH CIIOPE]] pasrBHATATA 3aCTPOCHA
MNCII Ha CBOMTE HMOTH B Kypopra. OTroBop M ncHcTBHMS He ca IOCHEIBAIH OT CTpaHa Ha
cobcTBeHUIHTE.

OtHOEBO ce BB3paxaa KOHQIUKTET OTHOCHO 2aflialllaHeTo Ha HHGPACTPYKTYpHATa TaKca, Kato
4pes OpraHU3NpaHd MPOTECTH XOTENHUepPH, NMpeACTaRIiBaHH OT YNpaBHTeAHMA ¢bBeT Ha (CBlOo3a Ha
cOOCTBEHHITE B KOMIUIEKCA Ca H3pa3sHiIH CBOSTO HEAOBOJICTRBO OT 3aBIDKEHHETO Ja IUTAIIAT TaKkca 3a
obciyxBaHe Ha WH(pacTPYKTYpaTa, BBIIPEKH AOTOBOPHHUTE MM 3a[BLIDKeHMA II0 CKIIOYEHUTE OT TAX
NIPMBATH3AUOHHH JAOTCBODH.

Ipennoxenuero Ha ChBeTa HA JUPEKTOpHTE Ha ,,CTbHYeB Opar™ AJl e Takcata fna ce obnara
BBpXy KBagpaTHH MeTpH P3II K na ce M3HCKBa OT BCHYKHM, ONEPHPAIM HA TEPUTOPHATA HA KOMIUIEKCa,
a He KaKsaro e Gviiia MpakTHKATa [0 ToTaBa CaMo OT IPUBATH3MPAHMTE XOTEMH, C LE) Takcara fa Onpae
HO-CTIPaBEIAMBO pasNpe/ierieHa. ‘

JIpy:KecTBOTO € IPABHAC M NMpeUIOKEHUAA 33 HOPMATHBHA PEryalyd HA IIPaBHMA CTATYT H
YHPABNEHUETO Ha HAIMOHAIHUTE KYPOPTH, KaTO € mpeanarano Ha cdopmupadata ¢k 3amosen NeT-
PI1-16-60/30.01.2015r. ya Munmcrspa Ha TypusMa pa0oTHa Ipyma, Aa ce A¢HHHPAT MHOTO SICHO
OTTOBOPHOCTHTE M aHTAKHMEHTHTS HA ALPKABATA, MECTHATa BAACT M CTONAHHTE HA HAIHOHAIIHHUTE
KYPOPTH, KAKTO H Ha MOTpeDHTENUTe Ha TYPUCTHIECKH NPoAYKTH. EBSHTYAIHO B HOPMATHBHHIS aKT Ja
ce TNPe{BUAY OTIOBECTABAHE HA 3aTBJDKUTEIHH QOIM YCIIOBHA 3a CHOTBETHMA KYpOPT, ¢ KOHTO Ja ce
OTIPeAeAAT OCHOBHHTE IPaBa M 3aTBIDKeHHA Ha COOCTBEHMKA HAa HH(PACTPYKTYPATa H IOTCHUHAHHTE
KJIMEHTH, KaKTO M Aa ¢e TPENBHAM NpeJ0CTaBIHETO Ha 3aBIDKATeNeH 00eM uHdopManus, Ha fasara,
Ha KOATO KIMEHTHT Ja MOKE Ja Hampasy HHpopMEpaH u300p npi pelieHHETO CH 3a PEeallH3HPaHETO
Ha gaacHa cicnxa. HanuameTo Ha noao0HH perlaMeHTH IS Peryiupa ¥ periaMeHTHPa OTHOIWEHHATA
MexTy cOOCTBEHHIM H MOA3BATENN/ KIMEHTH Ha HHQPACTPYKTYpaTa ¥ Taka No-e(heKTUBHO 1¢ MOXKE
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7d C& NPCTCHAMpa H3HBJIHEHWETO HA 3aJb/DKEHUATA TI0 Te3M PEMIAMEHTH HIIH OOl YCJIOBMS,
BKIIOYHTEIHO M INe HampaBU BBE3MOKHO YPEKZAaHETO Ha (UHACOBHTE OTHOINEHUA MEXKIY
ydacTauuuTe. Llen Ha HOpMAaTHBHMA aKkT Aa OBJe H BMEHABAHE B 3afB/KEHHE Ha OOIMHUTE A
TIPUEMAT CHLOTBETHHTE HapeOH mo wi. 69 or 3VT 3a cenmmuure 06pasyBaHMS ¢ HALMOHAAHO
3HaYCHHE, Taka d9e Jla Ch3JafjaT [paBHA perylamys Ha OnaroycTpOHCTBCHHTE MEpONPHUATHA H
o3elIeHABaHeTo. Ma ce Npeyioxu peaylpane WIH OCBOGOXIABANE Ha HHBECTHTOPHTE OT 3aIUialliaHe
Ha TAKCUTE IO CHOTBETHATE OOIMUHCKH HapenGH 3a ompefensse # afMHHHCTPUPAHETO Ha MECTHHTS
TaKCK H LIEHH Ha YCAYTH Ha TEPUTOPHATA Ha CHOTBeTHaTa O0MMHAE, IO OTHOIIEHHE HA JUNATA, KOUTO
Ca M3rOTBH/IH NPOSKTH H L€ M3rPaKIAT eISMEHTH Ha TeXHHYEeCKaTa MHQPACTPYKTYpa B CHOTBETHHA
HalHOHANEH KyPOpT.

Hopwmara wa 4. 611 or SMJIT riacH, 4e NpUXOIMTE OT TYPHCTHISCKUA JAHBK C& PA3XOHBAT
3a Mepompuarua mo 91 11, an. 2 or 3akoHa 3a TypH3Ma, KaTo B NpHEMaHHTEe OT CHOTBETHHTE
OOIMMHCKM CHBETH NPOTPaMH 3a Pa3sBHTHE HA Typu3Ma HAa TEpUTOpHATA HA OOIMHATa, Aa OBIe
3aJI0’K€HO 3aIBJ/DKHTENHO pasnpele/iIHe Ha HAKAKBA 9acT (¢ ONpeJeneHH MAHHMAIHE H MaKCUMAJIHI
TpaHMLM) OT HPHXOAWTE OT TYPHCTHYCCKH JaHbK B HAIMOHANHWTE KYPOPTH [a ¢ HHBECTHpa B
H3rpaXkAaHe M MOANbLPIKAHE Ha HHQPACTPYKTypara, ofciayxsala TypH3Ma HA TEPHTOPHMATA Ha TE3H
KypOPTH, OpraHH3HMpaHe¢ Ha CHOHTHA M MEpONpPHATHA C MECTHO M HANMOHAJHO 3HAYeHHE, KOHTO
JOUPHHACAT 32 Pa3sBUTHETO Ha Typu3Ma. CrbpanuTe cpeAcTBa fa ce W3pasxoIBaT OJHHCTBEHO H CaMo
32 AoM3rpakaaye Ha HeoOXoMUMaTa TeXHIYeCcKa ME(PaCTPYKTYpa, pasii4peHHe Ha Bede H3rpajeHara,
KaKTO M 3a 6naroycTpoicTBEHH NeifHOCTH B HALMOHAITHHIS KypPOPT.

Pesynrarn ot aeiinocrTa

TorasaTeas T'ogauara, Togunara, Himenenne
3ABLEPIIBAIA 3aBbLPIIBAIA
kbM 31.12 2019  xum 31.12 2018

XHJL JIB. XHJL JIB. B cyma B npouenr
IIpaxoan ot geiimocTTa 3,694 3,761 (67) 98
Pasxonu 3a MaTepramu (250) 217) 33 115 -
Pazxonu 3a BEHINHM YCIYTH (1,348) (1,301) 47 104
Pa3sxonu 3a nepcoHana, B T. 4.: (913) (890) 23 103
3amnarn (783) (763) 20 103
OCHrypoBKE (130) (127) 3 102
Jpyru pasxonu 3a fefHocTra (742) {479 263 155
EBITDA 441 874 (433)
AMopTH3aIEH (970) (983) (13) 99
OneparnBua 3aryda (529) 109) = (420) 485
IIpuxonn/(pa3zxonau) OT MMXBH, HETHO (%) 2 (11)
TIpuxoau/(pa3xoam) OT KypcoOBH
Pa3IHKH, HETHO - 1 (1)
Hpyrn npuxom/(pasxoRu), HETHO (5) (10) 5
3ary6a ot xeiinocTTa {543) (116) (427) 468
Pazxonau 3a nausim -
Hertna 3ary6a 3a mepaoaa (543) (116) (427) 468

1I. Anajin3 Ha THPrOBCKATA JelHoCcT
L. OcaoBANA BEIOBE NPEAOCTABENH YCJIYIH,

Ipes 2019 r. ApyKecTBOTO pealnH3upa NPHXOLH OT YCIYrH, B TOBA YHCIIO: HAEMH, AOCTBI H
noj3BaHe Ha HH(pacTpykTypa M apyra. IIpes mepHoma APY:KECTBOTO NPOAB/KABA A4 FeHEepHpa

Anranus na zodunama 3acvpmeauia com 31 dexemepu 2019 2. 5



Crvrves bpaz - AT

NpEXOAM OT Npofakba Ha €Nl eHeprus OT M3rpajeHara (OTOBONTAMYHA LEHTpaNa B KOMIUICKCA.
JIpyrure mpuxonay OT AeKHOCTTA C& CHCTOAT OT NPOAaXOH Ha TBJITOTpaiHH aKTHBH, KATO OCHOBHO Ce
Kacae 3a HpoRax0a Ha MPUZABaGMHM IO DEryJialuus TepeHH, BCIGACTRHE BNESIH B CHIIA YACTHIHM
usmeHeHus Ha [TVI1 — IIP, omofpenn ¢ pemenma Ha OOmuncku ceBeT — HeceObp, a MMeHHO!
nposaxkba wa 800/29151 xB.M. HA.4. OT mo3eMiieH uMoOT Ha ,,JIuH crpoit”® EOO/, na 77,51 xB.M. M
67,34 xB.M. Ha ,,CHMC*“ OO, 165 kB.M. Ha ,,Asenio“ EOOJ], 45 xg.M. na ET ,,Munen benos®, 329
KB.M. ¥ 109 kB.M. Ha ,,TOII-99 1 OO/, 580 kB.M., 510 kB.M. 1 1010 kB.M. Ha ,,CHHEPIOH XOTeNH"
Al 1 43 xB.M. Ha ,JIsern 90“ QOJI. EnuncTBeHua Apyr BHA aKTHB € Npojax0OaTa Ha crpaja C
upentedukarop 51500.506.329.2 no KKKP #a rp. Hecebpp, x.k. CrsHueB Opar — sanaf,
GuBime obmexuTHE ,,boXyp”, 3acTpoena mwiomy 480 KB.M, Opo#t etaxxu: 2, 3aemHo ¢ 1044/
1347 KB.M. HASATHH YACTH OT [I03eMJIEH HMOT ¢ naeHTHbuKarop 51500.506.329. Chenkara ¢
CKIIOYeHa cilefl IPOBEIEH MyOJHdYeH THPr ¢ SBHO HajjaBaHe, BB3 OCHoBa Ha Pemenne Ne
12.3.2018 ot 09.03.2018r. u Pemenne Ne 8.8.2018 ot 25.05.2018r. C/l na ,,CneHueB Gpar®
AJT. TIponaxknara nexa Ha crpagara ¢ 366 840 nepa, a Ha 3emsra - 96 000 sepa 6e3 JJIC v
ob1ma mera Ha mMoTa: 482 040 ns.

2. OcHOBHH HPHXOIM N0 BET0BE NEHHOCTH.

OfeM cTPYKTYpa B JHHAMAKA HA NPOAKOHTE Ha ,,Cirbaven Opar” AJl

TopuHaTa, ToaunaTa, HsmeHeHHE

CTpyKTypa ¥ JHHAMHKA Ha NpofaxbaTe 3aBLPUIBAINA  3ABLPINBAINA

keM 31.12 2019 xem 31.12 2018

XHIL JIB. XL JIB. B CyMa B NpPONEHT

Tipuxomu OT NpeIocTaBeHH YCIYIH 1,899 1,386 513 137
IIpuxoau oT npoaakGa Ha eIl eHeprus 76 78 ) 97
TIprxomm oT mpoAaxkOa Ha MPOMHINJICHA BOAA 160 100 60 160
Hpyru npuxooH oT ASHHOCTTa 1,559 2,197 (638) 71
Ofmo NpAXOXH OT JeHHOCTTA 3,694 3,761 (67) 98

III. Aganus: HA HepPCOEKTABATE 3a PA3BHTHE.

KeM HacToA(HA MOMEHT Na3apHHTS NEpCneKTHBH HPEa JPYXKECTBOTO MOXE Aa cc
aHATH3HPAT B TpH HalIpaBJICHU:A.

1. TenepupaHeTO Ha TPHXOXHM OT NPEJOCTaBsiHe Ha YCAYTH IO TOMApPEXKKa Ha obmara
HEPACTPYKTYpa Ha TEPHTOPHATA HA K. K. ,,CirbH9eB 6par®. OdaksaHUATA Ca, 9€ TO3M BHJ IPHXOAH
Morar aa GBEar OTHOBO OCHOBHO TEpo B OTHYETa 3a BceoOXBaTHus JOXOM Ha JIPYMECTBOTO, B cirydai
ye GpAae paspelleH KOH(IMKTLT OTHOCHO HAYMHA HA 3aIMallaHe Ha TAaKCHTe 33 MOMIPEKKA. B
ABATOCPOUYSH ACTEKT pa3MephT Ha NPHXOJAWIE, TEHEPMPaHH OF Tasd NEHHOCT, Ie 3aBHCH OT
PasBHTHETO HA TYPHCTHHECKHS KOMIUIEKC KaTo LSI0, B T.9. OT 6pos U pasMepa Ha TYPHCTHYECKUTE
00eKTH Ha TEPHTOPHATA MYy, KAKTO H OT aTPaKTHBHOCTTA ¥ KOHKYPEHTOCIIOCOOHOCTTA MY CTPAMO
JpPYTHTE KypOPTHH KOMILIEKCH Ha Obirapckoro HeproMopye.

2. Eaue coenuduueH PHCK TPOM3THYA OT ceramHaTa CTPYKTypa Ha AaKTHBHTC. Cnen,
nponax6aTa Ha AKIHBHTE OT eNEKTpOpasmpeneNdTeNHaTa NEHHOCT, B CUETOBOAHMA fanasc Ha
KpYKecTBoTO ¢ Hait-ronsm s ot JIMA ocrasaT BiK ¢hOpPBIKCHHATA. Jlpyra 9acT OT HaIHYHUTS
ABITOTpAIHH aKTHBY BKNIOUBAT AlleH, IHTHINA, CTPAM U 3eMU. B Tash BPE3Ka BCAKO HAMANCHKE HA
NpoJaKHATA I[eHA Ha HAXOS IPYNa OT Te3H AKTHBM MOXE Jia OKaXe HEraTHBHO BIHAHME BLDXY
CHCTOSHMETO HA JPYHKECTBOTO. B CHIOTO BpeMe aMOPTH3ALMATA HA TE3H aKTHBH € B MHOTO BHCOK
pasMep 4 € €aHa OT QCHOBHHTES ITPHYHHHE 32 3ary6me, KOWTO IpYyHKECTBOTO €XKEeroHO pealtH3upa.

3. OcobeHoCTH CHIIECTBYBAT ¥ B IEHHOCTTa, CBEP3aHa C NPOH3BOINCTBOTC H npopaxbara Ha
dboToBONTAMYHA eI eHeprus. EleKkTpHyecKaTra €HEprus, KOATO JpyHecTBOTO NpOH3BEXKAY, Ce
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Cnonuee bpaz - AJ

H3kynyea ot ,,EBH Brarapus EnexrpocHaGnssane” - AJl, JToroBOpsT ¢ elleKTpopasnpeaeTuTeHOTO
APYXECTBOTO € CKI0UeH Ha 16 despyapu 2010 r. 1 e ¢B¢ CpPOK Ha AekicTue 25 roguHm.

Ilopanmu ToBa, 9e ApyxecTBo € ¢ Ham 50 % OBPKABHO Y94CTHE B KANMTANa He MOFaT Aa Obaat
OpeIOCTABCHH NO-NOAPOOHM NauHM 33 OCHOBHUTE TEHIASHLMW B HEroBata AeHHOCT M CHOTBETHO
MIPOTHO3HA (GHHAHCORA HHpOpMaluy. PasBUTHETO HA APYXKECTBOTO 3aBHCH OCHOBHO OT IOJMTHKATA,
BBE3NPHEMaHA M NPOBEXAaHa OT MMHHCTEPCTBOTO Ha Typu3Ma U MUHUCTEPCKUS CHEBET.

3narko amaTpos
H3nbaHHETENEeH NHPEKTOP
»CabRIeB Opar - AL

27 peapyapu 2020 2.
K. k. ,,CroHuee 6pz“
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