Crotves dpaz - AJ

OTYET 3A PHHAHCOBOTO ChCTOSSHHE
kbM 31 mexemBpu 2019 r. '

Ifpuno- 31.12.2019 31.12.2018

KEHHE XHJ. JIB. XHJIL. JIB.
No

Hertexymn akTneu

HwnrorpaiiHy MaTepHaTHH AKTHBH 3 43 352 44 116

JBnroTpaitHi HeMaTePUAIIHH AKTHBH 4 40 37
Benuxo HeTeKywun aKTHEMN 43 392 44 153
Texkymu aKTHEH

MarepHaiiHH 3anacu 5 I1 6

Bsemanus ¥ npegocTaBeHH aBaHCH 6 2099 1931

IMapuunu cpeacrea 7 1341 666
BeHuko TeKYIH AKTHBH 3451 2 603
Benuko akTHRM 46 843 46 756
Kanuran

OcHOBeH KamuTal 8 1958 1958

Hatpynanu pesynraru 9 40 153 40 696
Benuko kanuran 42 111 42 654
Herexymu macusu
3a0BIDKECHHA TI0 TIOMYYEHH OaHKOBH 32eMH 10 300
Hpyru sagemxenns : 10 11
Benuko perexymu nacueu 11 300
Texkymn nacuen 1 4721 3 802
Benuko nacuen 4732 4102

Bcuuxo xanuTaa M RACHBH

46 843 46 756

HsnenauTenex au
3narko Hum

ChrinacHo OAUTOPCKH NOKNAAA:

- ot J6. 04 LolIr

! D/ﬂ ......
na.@“:os

CecraBuren:
Maprapura Ionoros

27 hespyapu 2020 2.

Hpunosicenuemo om cmp. 6 0o cmp. 30 e HepazOeana vacm Om HACMOAWUS PUHAHCOE OnTueH.



Crwnues bpaz - A

. OTYETA 3A IEYAJIBATA WJIH 3ATYEATA T IPYTHA BCEOEXBATEH A0XO00
324 TOAUHATa, 3agbpmBama KeM 31 gekemepu 2019 r.

Ipuno- T'oguunara, T'oaunara,

KeHHe 3aBBpUIBALLIA JaBbppUIBAIIA
Ha 31.12.2019 © Ha31.12.2018

Ne XHJL JIB. XH/L. JIB,
[puxoan ot nponaxou 12 2135 1564
Jpyru npuxonu ot AeHOCTTa i3 1559 2197
Od1o npuxoau ot AeiinocTTa 3 694 3761
Paszxonu 3a mMaTepuanm 14 250 217
Pazxoau 3a BEHWHM yonyru 15 1348 1301
Pazxoau 3a nepconana 16 913 890
Pasxoau 3a amopTH3auHH 970 983
Jpyru oneparuBHA pasxoau I7 742 479
Benako pa3xonn o HKOHOMHYECKH €/1eMEHTH 4223 3870
Hpuxonw/(pasxoau) 3a 1uxBK 18 9 2

[Mpuxoan/(pa3xomi) no BayTHH ONEPaLIAM - 1
Jpyru ¢uHaHCOBH NpHXoaW/(pa3xomn) (3) (10)
Benuko dpunancoBn npuxonn/(pasxonn) {14) (7)
3ary6a 3a roquHaTa npean odaarane ¢ AANbUH - {543) (116)
IIpuxonn/(pa3xoan) 3a xanbUH 19 - -

O6m BeeoOXBaTeH X0X0/ 32 FOHHATA (543) (116)
3ary0a Ha egHa aKIHS B JIB. 20 (0,28) 7 (0,06)
HznbiHUTEREH JRPEKTOP: 2 CHIacHO OOUTOPCKH AOKTA:
3narko JUMHTPS OF 06 (D{(\ LI .
C
CreTaBUTEI: _
Maprapura [lonorosa e
e 05iD  SeemeR—

27 pespyapu 2020 2. e e

Ipunoxcenuemo om cmp. 6 oo cmp. 30 e nepazdenna yacm om nacmosyus GuUHAHCOE omyemn.
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Crstiues fpaz - AN

OTYET 3A IAPUYHUTE ITOTOIN
3a roJuHaTa, 3aBbpmBama KbM 31 nexemepn 2019 r.

HamuurocTa ot napuanu cpegctea Ha 1 smyapn

ITapuynH NOTONM OT ONEPATHBHA JeiiHoCT
TocTBIIEHHS OT KIMEHTH ¥ IPYTH Aebutopn
Tnawanus Ha JOCTABYULE U APYTH KPEAUTOPU
Inawanns 3a 3annati, OCHrypOBKH U ApYTH
Jlpyru mapuunu nnaianus

HeTHu napa4Hn MOTONH OT ONEPATHBHA AefiHOCT

IMapHaynn HOTOMH 0T HHBECTHUHORHA AeifHOCT
Hoctbmenus or npogaxda Ha ABNTOTpaiiHM AKTHRH
Inamane 3a noxynka Ha ALATOTpaHHH AKTHEH

HeTnn napayyuy noTouy 0T HHBECTHIHOHHA XelHOCT

ITapuuHE mOoTONH OT financoBa HeiinocT
IocTennenus/mialnanus no 3aeMu
Hznnarenu apyrd GHHAHCOBH pazxomu
TInareHu MMXBH M 6aHKOBH KOMUCHOHHH

HeTHu mapuyna noTouu ot PuHaHCOBA JeiiHOCT

HN3Menenne HAa HATHYHOCTHTE IIpe3 roaHHaTa

Hetna H3MEHEHNA BHB BATYTHHTE KypcoBe

Ilapuyan HANTHYHOCTH B Kpasl HA MepHOAA

HsnenHuTenex qupexrop:
3natko Jumurpos

CecraBuTen:
Maprapura ITonoropa

27 gpespyapu 2020 2.

ToauHaTa,

ToauHaTa,

3aBBPWEBANIA 32BLPUBALIA
Ha 31.12.2019 na 31.12.2018

XHJI. JAB. XH/I. JB.
666 893
3039 2537
(3 743) (2 814)
(926) (897)
2387 (99)
757 (1273)
485 1506
(247) (126)
238 1380
(300) (300)
(20) (34)
(320) (334)
675 227)
1341 666

CPBriacHo oOHTOPCKH KOKNam:

07 &6 @é. 200y .
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Hpunoocenuemo om cmp. 6 do cmp. 30 e Hepazdenna uacm om HAcMOAUUS GUHAHCOS OMUEM,



»Crvhuee opaz® AJ

MNPHJIIOKEHHUE KBM ©®HUHAHCOBHUS OTUET
kbM 31 aexembpa 2019 1.

1. KopnopaTreHaa aadopmanns

CanHueB GpAr (ApYXECTBOTO) € PETHCTPUPAHO KATO aKIMOHEPHO JPYKECTBO MO (QHPMEHO
meno Ne 3202/1996 r. B Bypracku oxkpbxkeH ¢hJ. CelanMmiero Ha APYKECTBOTO € B KypOPTEH
komrImiekce ,,CirbHueB 6par®. CbHues Opar — AJ] Ma ¢TaTyT Ha IyOHYHO JAPY/KECTBO M HETOBUTE
axuuy ot 01.08.2018 . ce THPryBaT Ha ANTepHATHBHES r1asap Ha Brarapckara onposa Gopca,
BaSE, Cermenr Axumy. IIpeaMeTsT Ha AeHHOCT HA JPYXKECTBOTO € CBBp3aH NPEedH BCHUKO C
MOJAPHAKKATAa HA HH(PACTPYKTYpaTa B KYPOPTEH KOMILICKC ,,CTEHYEB 6par® u CBbP3aHWUTE C TOBA
YCIIyTH.

,]Ipy)l(eCTBOTO e ¢ eOHOCTeNeHHa CUCTEeMa Ha yIIpaBlIcHHE. KEM parata Ha H3rOTBAHETO HA
HACTOSIIHA (PUHAHCOB OTYET APYHKECTBOTO ce yNpaBnaea oT CHBET Ha JHPEKTOPHTE B CBCTAB OT
MeT OyIM ¥ ce MpEeACTaBiABa OT M3ITBIHUTENHHA Aupekrop. Hacrosmuar (UHaHCOB OTHET €
ono6peH oT pHKOBOACTBOTO Ha 13 mapT 2020r.

2. OHACcAHHE HA NPHJIOKHAMATA CICTOBOAHA HONHTHKA
2.1. Basa 3a A3roTRARE HA roARMEEA GHIAHCOB O0TYCT

[ORAIIHOTO CYETOBOXHO HPHKIIOYBAHE M H3TOTBAHETO Ha FOAMIIHUTE PHHAHCOBU OTICTH
3a 2019 r. ce U3BBPIIEA IO pejja Ha 3aKOoHa 3a CHETOBOJICTBOTO, BIA3EI B CHIIA OT 1 auyapu 2016
r. CHIJIACHO TO3M 33KOH THPrOBCKHTE [PY/KECTBA B BHIrapus CHCTABAT QHHAHCOBHTE CH OTHETH
Ha 6a3aTa Ha HAIMOHAJHHTE CYETOBOJHM CTAHAAPTH, NPHETH OT MHUHHCTCPCKAA CHBET (HCC).
HskoM mM3deprareNHo W20poeHd B 3aKkoHa 32 CUETOBOJCTBOTO THPTOBCKHM JpYXECTBA Ca
3aBIDKEHM 12 W3TOTBAT (MHAHCOBMTE CHM OTYETH N0 HM3MCKBAHMATZ Ha MexyHaponHuTe
CYETOBOJIHA CT2HAAPTH, H3laHue Ha CrBeTa o MexmyHapoHH CUETOBOJHH CTAHAAPTH M IPHETH
3a mpmioxkerue ot Epponedickua ¢pio3 (MCC). Tesu TEProBCKH APYKECTEA, KOUTO ¢4 IPHCIH H
npuwiarar MCC no pefa Ha OTMeHeHMA 38KOH 3a CYETOBOICTBOTO, MOTaT Ja NPOXRIKAT ©
TAXHOTO TpHACKEHHe W B Opjeme, WM Ja Hanpasar €[HOKPATCH TIPEXOX KBM HCC.
JIpy»eCTBOTO OTrOBaps HA KPWTEDHA 33 NpPe/IPHUATHE, YMUTO TPEXBLPIMMH LEHHH XHIDKA ca
IOTyCHATH 3a TBPrOBHA Ha pery/MpaHid Tasap B Abpkasa - WICHKA Ha EBpomnelickus CBIO3,
[IOpaAy KOETO HACTOAIIUAT HMEHAUBHIYANEH $HHAHCOB OTYET ¢ H3TOTBEH B CHOTBETCTBHE C
H3MCKBAHKATA Ha MeXAyHAPOIHUTE CUSTOBOJHM CTAHAAPTH. 3aTORA HACTOANMAT UHIHMBHULYaIeH
romuieH (HMHAHCOB OTHYET € H3rOTBEH B CBOTBETCTBHE ¢ M3HCKBAHMATA HA MCC. Topa ca
CTAH[apTUTE, KOWTO Ca IPHETH B CLOTBETCTBUE C PernamMent (EO) 1606/2002 r. na Epponelickus
napnameHt ¥ Ha Cpseta oT 19 romu 2002 r. 3a mpunarane Ha MeXAyHApOJHUTE CYETOBOIHH
craggapti. Kem 31 pexemspu 2019 r. xbM TAX C€ BKIEOUBAT MeXITyHapo{HHTE CYSTOBOAHM
cTasaapTH, Mex/ysapoJHuTe CTAHAAPTH 32 (HHaHCOBA OTYCTHOCT (MC®O), TenkypaHusTa Ha
[locTOSHEMA KOMWTET 3a paszsicHenys W ThikysaHuara Ha KoMureTa 3a pasACHEHHA HA MC®O,
KaKTO MOCJIEHBANIMTE H3MeHeHHsa H OBJeIUTe CTaHAAPTH M THJIKYBaHHI. CeeetsT 32 MCC
npensfaBa €KerofHO CTAHZAPTUTE H pPasACHEHHATA KBM TAX, KOMTO CJICK thopManHOTO
ozo6papane oT Eppopelickus ¢BIO3, Ca BAIUIHY 32 TOJMHATA, 32 KOATO ¢4 M3NANCHH. Tongma vacT
oT TAX ofage He ca NPHIOKUMH 3a AeHHOCTTa Ha APYXKECTBOTO, IMOPajH CreIMpUIHATE H
3HAYHTEIHO TO-CIIOXHATE BBHIPOCH, KOHTO ce TPETHpAT B TAX. PEKOBOJACTBOTO Ha NPYKECTBOTO
ce & CHOOpAZMNO C BCHMKH TE3M CYETOBOJHM CTAaHAAPTH M PasiCHCHHA KBM THX, KOHTO €a
IPUAOKKMH KBM HEToBara JSHHOCT 1 ca NPUETH ohyIHanHo 3a npuIoKeHre oT EBponeHckHd
CBIO3 KBM JaTaTa Ha H3TOTBAHETO HA HACTOANIMS HHIMBUIya/IeH (HHAHCOB OTHET.



»Cirniyee Gpaz A4

MMPAUJIOXKEHHUE KBM GUTHAHCOBUA OTUET
kbM 31 gekemepn 2019 1.
(opoawxeEnRE)

2. Onacanyue HA NPWIOKHEMATA CIETOBOIHA HOJNATHKA (IpoaALAKeRAE)
2.2. ITpoMeHH B CHeTOBOTHATA HOJHTHKA
2.2. TIpoMeHH B CHUETOBOZHATA HOJATHKA

Cuurano ot 1 agyape 2019 r. ApyKecTBOTO & NPHIOKHIIO 3a ITBPBH NBT M3HCKBAHMATA Ha
MC®O 16 Juspwur. Ype3 TO3H HOB CHETOBOJEH CTaHAApT €€ BBLBEIKAA ©AHHEH IOAXOA 3a
OTHUMTAHE HAa BCHMYKM JIM3MHTOBM JOTOBOPH NPH JM3HHTONONyYaTeNHTIe, HE3ABUCHMO OajH ce
xacae 0 pasGHpaHeTo 3a OTIEPaTHBEH, WK 3a dhuHancos musuHT. C BruzaHeTo B cwna Ha MCPO
16 c¢e oTMeHs JeiCTBHETO Ha CHIIECTBYBaIMTE 10 MOMEHT4 HAaCOKH 3a OTYMTaHETO Ha
JIMSHHTOBHUTE AOTOBOpH, M3moxenn B MCC 17 JIusuar, KPMC®O 4 Onpepenane Jand AaacHO
criopasyMenMe chaBpxa usunr, IIKP 15 Onepatueen musuHr - crumyid ¥ IIKP 27 Ouenspane
Ha CBHEBDKAHHETO Ha ONEpauyy, BIIOYBAINM NpaBHata GopMa Ha mmspmr. B MC®O 16 e
pEBEeH eJUHCH GajaHcOB METOJA 3a OTYMTAaHe HAa BCHYKH JIM3MHTOBH JOTOBOPH, HO CaMO NpH
JIM3HHTONONyHaTenuTe, JIH3MHTONONYYaTeNaT NPU3HABA B OTHETa 33 (MHAHCOBOTO CHCTOSHUE
[OTy9cHMs aKTHE Karo INPaBO Ha MOJA3BaHe Cpenty 3aAb/DKEHMETO Ja M3BDLpINBA JH3HHTOBHTC
[UIAIAHKS [0 AOTOBOpa. CUETOROAHOTO TPETHpaHe OT CTPaHa Ha JIM3HHTOAaTell NPONB/DKARA Aa
Obe OO HOCEraliH|A MOJEN Ha OTIWTaHE NPM JBAaTa BHAA JIM3HHIOBH JIOTOBOPH — ONEPAaTUBEH K
dunanco. Karo JNM3MHTOHONyYaTeNl APYXECTBOTO He € CTpaHa MO 3HAYMMK ZOTOBOPH 32
ONepaTHBEH JU3AHT, KOWTO [a HAZXBEPIAT €JHOrOQMIICH CPoK. 3aToRa, MOPaAH eCTECTBOTO HA
ACHHOCTTa HA JIPYIKECTBOTO MO oTHomenne Ha MC®O 16 u BemeiCTBHE Ha OTPAHHICHOTO
NpUIOKEHHE HA ONEPAaTHBHHTE NM3HHIOBH NOTOBOPH, BHECCHUTEC HM3MEHCHHMA HE €4 MOBEIH JO
3HAYMME TIPOMEHH B TIPIUIArAHATA CUETOBOAHA MOJIMTHKA. ToBa OT CBOS CTPAHA HE & HAIOHKHIIO B
HACTOSIIHA WVIHIMBHAYANeH TOJMINEH GUHAHCOB OTYeT Ja ObAaT HaNpaBeHH PETPOCHCKTHBHH
KOPEKLMM MITH JOITBIHUTEHH OMOBECTABAHMA.

Opyrure npoMesn B MCC, kowro ca B CHIIa OT 1 auyapu 2019 r., He ca OKazald U HE ce
OYaKBa A OKaKaT e()eKT BEHpXy IMpHiaraHaTa C4eTOBOJHA IOJMTHMKA II0 OTHOMICHHE nd
M3TOTBAHMTE OT JAPYXKECTROTO FONMIUEM (unaHcoBH OTYeTH. OCBEH TOBA PHKOBOACTEOTO HA
IpYXXeCTBOTO HE CuMTa, Ye € HeoOXOomuMo ja OTOBECTABA B WMHAWBMIYAIHHA CH TOAMIICH
(MHAHCOB OTYET HAMMEHOBAHKETO Ha Te3¥ MexYHAPOAHH CUETOBOJHN CTAHAAPTH U PasiCHCHMA
KbM TAX, B KOMTO ¢a HANpaBEHH NpoMeHH, HopManHo onobpeHM WIH BCe Olme HEeoHOOpeH! OT
Esponeiickus cbI03, OTHACAIH ¢¢ A0 MPUAraHeTo UM Ipes 2019 r. u B Obaeme, Oe3 Te Ja ce
OTHACAT MAH Ja 3aCArar CepHo3HO AelHocTTa My. ITonobHo u3bposiBaHe Ha HAUMEHOBaHHATA Ha
CTAHAAPTH ¥ HA PasACHEHMs KBM TAX, KOMTO He Ce NPMIaraT ¥ He C& O%aKea TOBA Jia CTAHE IO
OTHOWIGHME Ha JMeHHOCTTAa Ha JPYXKECTBOTO, OH MOIIO Ja JoBefie AO HepasGupase M TIO
NOJKBE;KIAHE HAa IOTpeDUTENWTe Ha OTYeTHa HMHGOpPMALMd OT HACTOAMA HHIMBUAYaNCH
¢$brHAHCOB OTHET.

2.3. lpunoxama mepHa 6a3a

HacToAMHUAT MHOMBRIYyaneH TojulIeH (MHAHCOB OTYeT € HM3TOTBEH NpH Chia3BaHe Ha
IpHHIMIA HA MCTOPHYECKaTa NeHa, MODM(ULMPAH B ONPEJENCHH CIy4ad ¢ MPEOUEHKATA Ha
HSKOW AKTUEM M [AcHBH N0 TAXHATA CIIpaBe/HBa CTOMHOCT KBM Kpas Ha OTYETHMA NEPHOZ,
JOKOJIKOTO TOBA €& M3MCKBZ OT CHOTBETHHTE CUETOBOJHM CTAHJIAPTH U Ta3 CTOMHOCT MOKE Ja
§oIe JOCTOBEpHO ycTaHOBeHa. ITOZOGHM OTXJIOHEHMS OT NPMHIMNA Ha MCTOPHHECKATA LHa ¢4
OTIOBECTEH TIPH ONOBECTABAHE HA CUETOBOJHATA TONMTHKA Ha CHOTBETHWTE MECTA IO-HATATEK.
Bepuxu masEs 3a 2019 1 3a 2018 1. ca MpecTaBeHM B XML JIB., OCBEH aK0 Ha CHOTBETHOTO MACTO
He € TocoueHo Apyro. JIOXOAST Ha elHA axius CS M3YMCIABA M C& ONOBECTABA B JICBA.



»Crvnvee Opaz A0

3aKpBITIAHETO HA CYMHTE € H3BLpIIEHO Ha OCHOBAaTa Ha ODIIOIPHETHTE M3HCKBAHMUA.

NDPUAOXEHNE KBM ®HHAHCOBUA OTUET
KbM 31 gekemepn 2019 1.
(npoanxenne)

2. OnHcande HA NPAJIOKHMATA CIeTOBOJHA NOJBTHKA (HPOALILKEHHE)
2.4. OnenagBaHe N0 ¢COpaBeJJIABa CTOHHOCT

HsAKOM CHYETOBOJHM CTAHJIAPTH JaBAT BE3MOXHOCT 32 PHEMaHe Ha MIOAXO/ 33 IIbPBOHAYAIHO
¥ TIOCTIEBAINO OLCHABAHE HA ONpENeIcHH aKTHBH H IAacHBH IO TAXHATA CIIPaBEeUINBA CTOHHOCT.
3a HAKOM (PMHAHCOBM AKTHBY M TIACHBH CYETOBOJHHTE CTAHIAPTH H3UCKBAT 3aKNIOYMTENHA
OLICHKA [10 CIpaBe/IMBA CTOMHOCT. Clipape/IHBaTA CTOMHOCT € eHaTa, KosTo 61 6una royueHa
HpH NpoZaxkbara Ha aKTHRE HWIH IUIaTeHa [IPH NMPeXBBPIIIHETO Ha Nacue B 00Kyalina cielka Mexy
[a3apHH YYACTHWIM KBM IaTara Ha oneHseane. Tazd CTOHHOCT C/efBa Jla ce ONpEAcad Ha
OCHOBHMA Ta3ap 3a APy KeCTBOTO, HWIH IIPH JIMICATa HA TAKEB, HA Hal-H3TOAHMA, A0 KOHTO TO HMa
ZIOCTBII KbM Ta3H AaTa. Crnpase/uBaTa CTOMHOCT Ha ITaCHB OTPa3fABa PHCKA OT HEH3MBIHEHHE HA
safpiDKenneTo. Korato € BE3MOXKHO, APYKECTBOTO OLEHABA CIPABEIIMBATA CTOMHOCT HAa GAMH
AKTHB WIM MACHB, H3NOI3BAMKK GOPCOBHTe LEHH Ha aKTHBHMA Ta3zap, HA KOHTO TOM ce KOTHpa.
TMasaphT ce cuWTa 3a AKTHBEH, AKO CHENKHTE 34 TO3M AaKTHB WIH NACHB C& M3BBPIIBAT C
AOCTATHIHA “eCTOTA M 00eM, Taka 4e ce OCHIYpsBa HENpeKhCHaTa LeHoBa mudopMaimi. AKO
HAMa GOpcOBa IieHA HA AKTHBEH Ia3ap, APY’KECTBOTO M3MON3BA TEXHWKH 32 OLCHABAHE, KATO
MAKCHMaJIHO MRIION3BAa TOAXOMAINM HAONMIOZacMH BXOAMNY NaHHM M CBeXAa AC MUHMMYM
H3MO3BAHETO HA HeHaGmopaeMure. M36panata TexHHKa Ha OllHsBaHe OOXBama BCUYKH
(akTopH, KOWTO mazapHWTe YJaCTHMIIM Oyxa B3eiH B TpEABHJ TIpH nenoobpasyBaHeTo Ha
crenxara. KoHNenmuaTa 3a cripaBe/IMBaTa CTORHOCT MPEIONara pealusppane Ha GHHAHCOBUTE
MHCTPYMEHTH upe3 nmpofaxGa. B moeeueTo cirydau ofade, 0COOGEHO 110 OTHOIMEHNE Ha TEKyIIUTE
THPTOBCKHA B3EMaHMs M 3a[bDKSHMA, KAKTO M NONYYCHWIS KPEAUTH, JPYHECTBOTO OYaKsa J1a
peanusupa Te3u (HHAHCOBH AKTHBH M NACHBH 9pe3 TAXHOTO LAAOCTHO ofparHo M3IINallaHe WK
foracsBaHe BB BPEMETO. 3aTOBa T€ C€ NPEHCTABAT [0 TAXHATA HOMMHAJHA WA aMOPTH3HpPYeMa
croifHoer. TolAMaTa 4acT OT (PMHAHCOBWTE AKTHBM M I4CHBU Ca KPATKOCPOYHH IO CBOATA
CHITHOCT, TIOPajd TOBA TAXHATA CIPaBeIMBa CTOHHOCT € NPUO/IH3HTEIHO PABHA Ha NPeHOCHATA.

P&KOBOICTBOTO Ha JPYXKECTBOTO CYHMTa, 1Y€ IpH CBIISCTBYBAMIHTC 0OCTOATENCTBA
IpencTaBeHHUTE B 0TYETA 32 @HHEHCOBOTO CBECTOAHHUE OLIEHKH Ha (bHHaHCOBHTe AKTHBH H NaCHBH
ca BB3MOXKHO Hail-Ha/eXTHH, aNeKBATHH H JOCTOBSPHM 34 LICIHTE Ha (bI/!H&HCOBaTa OTYETHOCT.

2.5. CpasnHTEeINH JaHHH

CEINIAcCHO GHArapckoTO CYSTOBOAHO 3aKOHOAATENICTEO M PETAaMEHTHPAHUTE 32 TPHIOKCHHE
MCC, dunaHcOBaTa TOJMHA HPUKMOUBa KbM 31 AeKeMBPH U THPIOBCKUTE APYIKECTBA €2 JUTBKHH
Zd YIPE/ICTABAT TOMMINHA (UHAHCORM OTHETH KBM ChIIATa AaTa, 36JIHO ChC CPABHMTCMM AatHH
KBM TasH [4Ta 3a IpeAXONHATa rofuHa. B chyuall de NPYXeCTBOTO € MSBBPIIMNO NPOMEHH B
CYETOBOJHATA CH TNONHMTHKA, KOHTO ca IPHMIIOKEHH DPETPOCHEKTHBHO WIH ako € HM3IBBPIINiC
PeH3YMCIICHHS WM PelIacuHKAIMM Ha OTACIHH Nepa, TO FpPeACTaBsid CPABHUTENHN AaHHH 3a
JIBa TIPEAXOIHY OTYETHH NEPHOAA B OTIETa 33 GUHAHCOBOTO CHCTOAHHE H CBOTBETCTRALLMTE MY
MIOSCHUTETHY TIPHIOKEHAUA KaKTO clie/iBa:

2) KbM Kpas Ha NPeAXOAHHA OTHeTESH NEPHOA;

0) KBM Ha4anoTO Ha Hai-paHHUA CPaBHEM NICPHOA.

B ocTaHanuTe e€jAeMEHTH Ha HHIAUBHAYANHHA Q)HHaHCOB OTYeT M CBHOTBETCTBAIIHTIC HM
NOACHHATENHA CBSOCHMA CpaBHHUTCIHATA HH(l)OpMaH,HH ce TIpelcTaRd caMO KbM Kpagd Ha
NpeAxOoHKEA OTHETEH MNEPHOL. '
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»Caonivues opaz“ Ad

NPUIOXEHUE KBM ®THAHCOBHA OTUYET
KbM 31 nexemepn 2019 1,
(DpoghaKeHAE)

2. Onacande na NPEJIOKAMATA CYIETOBOAHA HOJTHTHRA (upom..nmenne)

2.6, CueTOBOZHE NPeANOJI0KCHAS H NPHGIH3ATEIHH C1¢TOBOAHH OMCHKH

Tpunoxenuero Ha MCC H3HCKBa OT PBKOBOACTBOTO HA JPYIKECTBOTO Ja HANPABH HAKOM
CUETOBOAHM MPENTONOKEHHA H NpUONHM3HTENHH CUYCTOBONHM OIEHKH TIPH H3TOTBSHE Ha
HHAMBHIYAJHHA rOJUIieH (HHAHCOB OTHWET W NpH ONpelesiiHe Ha CTOMHOCTTa HA HAKOH OT
aKTHBUTE, TACHBHTE, NPHXOJNMTE, PA3XOOMTE ¥ YCIOBHHTE aKTMBM M macuBu. Hactenumure
MMPOMEHH BEEE BEYE HallPABCHHTC rIpHGJ'IPBH‘I‘CIIHH CUYETOBOJHH OLISHKH C& OTpasdRaTr 3a IIepHonaa, B
KOWTO Ca CTAHAIIM HM3BECTHM, KAKTO M B OBIEMM OTYETHH NEPHOIM, aKO C€ OTHACAT AO TAX.
Beuyaxu I'[pH6JIPI3H’I‘EJIHH CYETOBOOHH OLICHKH H IIPCANONOKEHHA CA HIBBPUICHH Ha OCHOBaTa Ha
Haii-no6paTa MpelleHKa, KOATO € HanpaseHa OT PBKOBOACTBOTO KbM JaTaTa Ha M3TOTBAHE Ha
HHIMBUAYATHUA PHHAHCOB OTUET. JJeHCTBUTENIHHTE pesynTaT GHxa MOTIIM Ia ¢e pasiHJaBaT OT
NpeACTABEHUTE B HACTOALIMA HHAMBHIYaleH (PHHAHCOR OTYeT.

2.7. ®yaknuoHATHA BANYTA H BATYTA HA NPEACTABSHE

dysKIpOHaNHAaTa BajyTa Ha APYXECTBOTO € BajlyTara, B KOATO Ce HM3BBpIIBAT OCHOBHO
CHENKUTe B CTPAHATA, B KOATO TO € PerdcIpupano. Topa e GBITapCKMAT JIEB, KOHTO CBINIACHO
MECTHOTO 3aKOHOZATENCTRO & ¢ (PHMKCHpaH Kype KBM €BpOTO NPH ChOTHOMEHHe 1 eBpo = 1.95583
nB. BHE ompeniens ofMeHHUTe KypcoBe Ha OBIrapekus JieB KbM APYTATe TyX/IECTPaHHH BalyTH
KaTO M3MON3Ba Kypca Ha €BpOTO KBM CBOTBETHATAa BalyTa Ha MEXIyHapOAHWIE Ia3apH. TTpu
IBEPBOHAYANHO TIpH3HABAHE, BCAKA CJleNKa B YyXKJIeCTpasHa BalyTa ce 3amucsa BBB
dYHKUMOHATHATA BATyTa, KaTO KbM CyMaTa B UyXKASCTpanHa BAyTa Ce lpaiara OGMEHHHAT KYpC
KBM MOMEHTA Ha CIENKaTa WIH cEOMTHeTO. IapHYHuTe CPeCcTBa, B3eMaHUATa H 3aAb/DKCHHATA,
NeHOMMHHDAHH B UyXIECTPAHHA BajiyTa c€ OTYMTAT BBE (YHKUHOHAIHATA BATYTa, KATO €€
npuiara o6MeHHUs Kype, My6muxysaH oT BHb 3a peexn paboteH med. KBM 31 nexeMBpu T Ce
OlGHSBAT B GEHITAPCKH JIEBa, KATO CE M3MON3BA 3aKNIOUMIENHHMS OOMEHEH Kype Ha BHB kM
jaTara Ha (uHaHCOBHA oT4eT. EQEKTHTE OT KypcOBHTe Pas/iMKH, CBBP3AHM C YPEHZAHETO Ha
CHENTKH B 9Yy)KIECTPAHHA BATYTa, WIM OTIMTAHETO HA CHENKH B TYKACCTPaHHA BaNyTa IO KypCoBe,
KOMTO Ca PA3NATHM, OT Te3H, 10 KOMTO I'BPBOHAYANHO Ca OMIH NPU3HATH, C€ BIIIOUBAT B OTHETA
33 BCeoOXBATHHA JOXO B MOMEHTA Ha BE3HHUKBAHETO UM H C€ NPESACTABAT HETHO.

Banyrata Ha IpeAcTassHe BEB GUHAHCOBUTE OTHETH Ha APYIKECTBOTO € 6LATapCKIAT JIEB.
2.8. Yaopasnenne Ha (HHAHCOBHTE PHCKOBE

B xona Ha ofuuailiHaTa cH NeHHOCT ApPYXKEeCTBOTO MOXKE fa Objle MINOKEHO Ha pasIHYHH
dunaBcoBH puckope. Ila3apHMAT PHCK € PHCKRT, [e CIPABEIMBATA cTOHHOCT WM ObIeIuTe
DapuYHM TOTOLM Ha (MHAHCOBMA MHCTPYMEHT IN€ BAPHMPAT HOPAIy NPOMEHMTE B razapHuTe
eny. TTasapHUAT PUCK BKIIOYBA BagyTeH PHCK, IMXBEH PHCK H LICHOBY PUCK. KpenuTHHAT PHCK €
PHCKET, Ue eIHaTa CTpaHa 1o (MHAHCOBMA MHCTPYMEHT I TPHHMHA (uuancopa 3aryba Ha
Apyrata, B ciydaif 9e He H3ITHIBA JOTOBOPEHOTO 3a/{B/DKCHHE. JIMKBMAHMAT PHCK € PHCKBT, 4e
IpYKECTBOTO OM MOITIO [a HMa 3aTPyAHEHMA Ipd MOCpelate Ha 3aBIDKEHUATA CH IO
(hHHAHCOBUTE MACHBH.



»Caonuee opaze A4

HNPHJIOXEHHE KbM ®HMHAHCOBHS OTUYET
kbM 31 pexemepa 2019 .
(npogbaxenue)

2. OnnacanRe HA HPHAOKAMATA CIETOBOAHA HOJHTHKA (IPOALIKEHHE)
2.8. Yaopasicnne Ba GEAEAHCOBATE PACKOBE (HPOXLIKEHHAE)

Tpes nocneaHdTe TOJMHH B CTpaHATa BIMAHME OKAa3Ba CBeTOBHaTa (uHaHCOBA U KpeAHTHA
KpH3a, KOATO MOCTENEHHO eCKATHPA ¥ Ha TIPaKTHKA MpepacHa BEB BceoOXBaTHA MKOHOMUYECKA H
nasapHa Kpu3a. T aBa CBOMTE OTpaKeHHS BBB BCHYKH CEKTOPH M OTpaciu, upes 3abasiHe Ha
HKOHOMHYECKHS PACTEXK, HAMAJABAHE HA OPHXOJUTE M CEPUO3HM NpobJeMHM B JMKBHAHOCTTA.
ToBa cB3JaBa NPEANOCTABKM APYXKECTBOTO Ja HPOJBIDKH CBOATAa AEHHOCT B €JHA TpyAHA
HKOHOMMYecKa 06cTaHOBKa. PLKOBOACTBOTO OUAKRBa, H€ CHINGCTBYBAIIMTE KAllMTAIOBH pecypcH H
M3TOYHHIM Ha (DHHAHCHPAHE Ha IPY>KECTBOTO e GBAAT HOCTATHUHH 32 PA3BHTHETO HA JSHHOCTTA
My. OCBEH TOBa PHKOBOJICTBOTO Ha ZPYHECTBOTO TeKYIIO MAeHTH(UMINMpa, U3MepBa U HabmoJasa
UHAHCOBUTE PHCKOBE ¢ NOMOITA HAa PA3NMYHH KOHTPOJHHM MCXaHWIMH, 3a Ja ONpejeiH
aeKBaTHH IIEHH HA YCJIyTHTe, LEHAaTa Ha NPUBICICHHTS 3a6MH M aJIeKBaTHO MOAIBpXKAHE Ha
¢BOOOAHM NMMKBHAHN CPEACTEA, 063 a ce JOIyCKa HEeOlpaBAaHa KOHLISHTPAIHA Ha TAICH PHCK.

2.8.1. BamyTen pAcK

JelfHOCTTa Ha JADYXECTBOTO CE OCHIIECTBABA HM3LANO B BEIrapus W MOHACTOAMEM HE ¢
M3IO)KeHa HA 3HAYHAM DPHUCK OT KyPCOBH pasjIMKM TOpajyl TOBa, 4€ CTOKMTIE H YCIYTHTE Ce
3aMAmIAT Ha JOCTABYMIATE M ce [POAABAT HA KIMEHTHUTE M3KITIOUMTENHO B OBNTapcKH JIEBOBE,
YHKTO Kypc € 0OBEP3aH ¢ TO3H Ha €BpPOTO.

2.8.2. TuxpeH pHCK

KM 31 nexemspu 2019 r. ApyXecTBOTO mojiza GaHKOB KPEeAWMT - KPATKOCPOUeH H
ABJITOCPOYEH, KOWTO OT ¢BOA CTpaHa OM MOIBA Ja INPSJH3BMKA BH3HMKBAHCTO Ha JIMXBOH
pUCK.PBKOBOZICTEOTC M3BLPIIBA NEPHOAWTHM AHATHM3M BBPXY MAKPOMKOHOMHYECKATa Cpelia M
IpaBHM OlICHKA Ha GhACMIATE JIMXBEHHU PUCKOBE, NPl KOUTO € MSMPaBeHO [pYXKECTEOTO. B cmyuai
Ha BJIONIaBaHe HAa O6IMTEe JMXBEHH paBHMINA, APYKECTBOTO MMa BB3MOXHOCT Ja H3MOJ3BEA
Xe[UKHUpAITH MHCTPYMEHTH. PBKOBOJICTBOTO HA JpPYXKECTBOTO HE CHMIA, 9¢ KBM MOMEHTa Cd
HAJIMILE YCIOBHA 32 CBHIECTBEHA HEraTHBHA MpOMAHA B JIOTOBOpCHATA obmia LieHa Ha NPHBICYEHO
(uHaHcHpaHe, KOATO [a HOBeAe A0 HOIMbIHMTEIHH (buHAHCOBH PHCKOBE B pesylTal Ha
nonapauuTe XbM 31 AekeMBpu 2019 r. KpeAUTH U IOTOBOPH 32 GHHAHCOB JH3HHI.

2.8.3. IlenoBH pHcK

JlpyXecTBOTO HE € W3NOKEHO Ha MNpAK LEeHOBM DHCK, 3alIOTO HETOBUTE IpHUXOAd C¢
11e100Gpa3yRaT Ha OCHOBATA Ha MA3apHH IICHM 33 M3BBPIIBAHUTE YCIYTH, KOMTO ¢ aKTyalHsHpat
perymsipHo. JIpy’ecTBOTO He NPHTEXKapa akTUBH, YMMTO LCHH ¢a NpIAKO OGRBp3aHY C [IEHHTE Ha
MEXIYHAPOIHHUTE Ta3apH.

2.8.4. Kpeanten pHCK

TIpH OCHIIECTBABAHE Ha CBOATA IEHHOCT APYKECTBOTO € M3MOXKEHO HA KPSIHTCH PUCK, KOHTO
€ CBEp3aH ¢ PHCKa HAKOH OT KOHTPAareHTHUTS My Aa He 6BI¢ B CECTOSHME A M3IIBIHM H3LLUIO H B
06HuaiiHO NpeIBHASHHTE CPOKOBE 3aIB/DKEHMATA CH KBM HETO. DUHAHCOBHTE AKTHBHU Ha
APYKECTBOTO Ca KOHLHIDHPAHH B [BE IPYNH: IapUIHH CPE/CTBA M BIEMAHMI. INapuuHuTE
CPEACTBA B APYKECTBOTO M PasIUIAIATENHHTS ONEPALHH ¢4 CHCPENOTOUCHN B THPTOBCKHM OaHKM
CBC CTaGHIHA MMKBYIHOCT, KOSTO OTPAHKMYaBa PHCKA OTHOCHO NApUYHHUTE CPE/ICTEA U MAPHIHUTS
¢KBHBAACHTH.



» CirbHuee Opaz™ Ad

NPUJIOXKEHUE KbM ®PUHAHCOBHA OTYET
¥BM 31 nexemepn 2019 r.
(npoabiKeHHE)

2. Onucanme HA DPAJIOKAMATA CUETOBOJHA HOJHTAKA (IPOAB/LKEHAE)
2.8. Yapagi¢Hde Ha (PHHAHCOBHTE PACKOBE (IPOABLILKEHHE)
2.8.4. KpeanTen pack (NIpogbnKenHe)

JpyxectBo ¢HOUpa CBOHTE B3CMaHHA OT KJIHEHTH NPeAMMHO 1o 6aHKOB ITBT HA OCHOBATA Ha
CKJIOYEHH JAOTOBODH, MOPAfM KOeTo PBKOBOACTBOTO HE CHHMTA, 49€ ChHIIECTBYBAT 3HAUHME
KPEeOUTHH pucKOBe. JIpy»KECTBOTO YyNpaBidBa KPSAWTHMA PUCK MOCPEACTBOM HaloXeHa MOTUTHKA
7a OlleHKa Ha KiueHTHTe. OCHOBHHWTE KOJHYECTBEHHM H KadeCTBEHH (akTOpH, KOMTO OKa3BaT
BIMSAHHE 32 OLISHKA Ha MOTEHIHATHATE ¥ BACTOAINHNTE KIMSHTH Ca KpeIHTHA HCTOPHS Ha KIHEHTA,
OlleHKAa Ha IUIATEKOCTOCOOHOCTTAa Ha KiMeHTAa, 09aKkBaH obeM Ha NpoaaxOHWIe KbM KIHCHTA,

penyTanMa Ha KIMEHTA M APYrd. 3a OTAaleHWTe TOJ HaeM THPTOBCKH OOEKTH Ce H3MCKBa
ABAHCOBO 3AIUIAINAHE OT KIHeHTHTE.

2.8.5, JIuxksAaeH pACK

PBKOBOJICTBOTO HA JPY:KECTBOTO MOAABPiKA AOCTATHYHO CBOGOMHM NapHiHH HAMATHOCTH C
Iie/l OCHTYPSBAHE Ha MOCTOSHHA JIMKBUHOCT M NOTAcABaHe Ha 3aIL/DKCHMATa Ha APYKECTBOTO B
IOTOBOpEeHHMTE cpokoBe. IIpM ONpefefeHd CiIydad JpYKeCTBOTO H3MON3Ba  (puHaHCOBH
HHCTPYMEHTH, KOMTO Ca ¢ BHCOKA CTeNeH Ha JIMKBHIHOCT, KATO Te JONBIHUTEHO OCHTYpABAT
HOXOIHOCT OT NPUTEKABZHETO MM M BH3MOIKHOCT 3a H3MON3BAHETO HA TE3U NAPHYIHH CPE/ICTBR.

2.8.6. Yopapienne Ha KaNHTaJIa

TlonuTHKATa Ha PHKOBOACTBOTO € Ja Ce MOXBpXKa CIIHA KanWTajnosa 0a3a, Taka H¢ Jia €
TIOBpPA JNOBEPHUETO Ha cOGCTBEHMLIMTE M HA 1a3apa KaTo LANo, 3a Ja MOXKE 12 C¢ OCHIYpAT
ycIIoBHs 3a paseurue Ha GusHeca B 6paemme. Lleira Ha ApYHKECTBOTO € fia OABPKA GasaHc MeXJIy
[0-BHCOKATa BH3BPaNIaeMOCT, KOATO MOKE /12 € BB3MOXKHA ¢ I0-BHCOKHTE HUBA HA 3a/UIBKHANOCT
M TOA3UTE H CUT'YPHOCTTa OT CHIIHA KanmuTanosa MHMO3HITAL. 3a npenoTBpaTABaHe Ha peanu3upate
Ha 3ary6a M HamajsBaHe HA KalMTAla, PBKOBOACTBOTO NpeAnpHEMa MEPKH B IOCOKaTa Ha
ONTHMM3aIMA Ha FPOM3BONCTBEHMSA Mpouec ¢ e mogoOpssade Ha GpyTHaTa peHTabHITHOCT.
CHIIo Taka ce [ONATAT YCIWIHA 33 HaMasisBaHe Ha ONEPaTHBHHTE PasXOXH U Hali-Beue pasxojure
33 BHHINHE YCIYTH ¥ afMUHHACTPATMBHO-YNPABICHCKH Pa3sXo/H.

Ipes ropuHaTa He € MMano MPOMEHHM B YNPABICHHETO HAa KalWraka Ha ApYXECTBOTO. B
CBOTBETCTBUE ¢ pasnopeabuTe Ha wi. 252, an. 1, T. 5 of THProrckus 3aKOH, APYKECTBOTO ClIE/BA
[a NOAXBpPIA CTOMHOCTTA Ha HETHHTE CH aKTHMBH Haj CTOHHOCTT2 Ha PETHCTpHpaHHd KaluTal.
KoM 31 gexemepy 2019 I. Apy>KECTBOTO U3ITHIIHABA TE3H M3HCKBAHMS.



»Cvtties 6paz” A4

IPUJIOXEHHUE KbBM PHHAHCOBHSIA OTHET
kbMm 31 nexemepn 2019 r.
(opoabKenne)

2. OnAcanAe HA DPAIOKAMATA CYeTOBOJHA NOTHTHKA (HPOAbIIKEHHEE)

2.9. Jlehpnuunasg ¥ oNeHKA Ha €JeMEHTHATe H2 O0T9eTa 32 (HHAHCOBOTO CHLCTONHHE
(opoab/EKeHHEE)

2.9. JepraHnns ¥ ONeHKA HA eJIEeMEHTHTE Ha OTHUET2 32 (PHHAHCOBOTO CHCTOAHAE

2.9.1. nnrorpadiie MaTepUANHH AKTHBH

JlsAroTpaliniTe MaTepHalHH aKTHBH ca OIEHEHHM MO IleHa Ha npuaobusane, obpasysaHa OT
IOKYITHATA MM CTOWHOCT W JONBJIHMTENHMUTE PasXxofH, HW3BBPINCHH MO TPUAOOHBAHETO HM H
HaMaNeHH C pasMepa Ha HaTuClieHaTa aMOPTH3alMA M eBeHTyanHuTe ofe3ucHku. [lpyxecTBoTO €
BB3NPHEN0 cToHHOCTHA rpakuiia or 700 jB. NpH ompeaessHe Ha NaJeH aKTHB KaToO ABJITOTPacH.
OTOCNHY [BATOTpaiiHMTe MATepHANHM aKTMBH ca OWNHM IpeoUeHsBaHa Ha Gasa MHACKCH,
ny6mixyBanu oT HaumoHaNHMA CTATHCTHMHECKM MHCTHTYT B CBOTBETCTBME ¢ H3HCKBAHWATA HA
HarmoHaIHOTO ¢YeTOBONHO 3aKOHOAATENCTBO A0 Kpag Ha 2002 r. Ilpu npexoja KbM NpHIarane
ga MC®O 71e3u akTuBM ca GHIM npeacraBenu Ha Ga3a chmaTra Tasd INposBABalla e TOraBa
CTOMHOCT, KOATO € O1la NpHeTa 3a CpaBedIMBATA UM CTOHHOCT KBbM JaTaTa Ha Ipexona.

IpeHOCHWTe CTOMHOCTH Ha JBITOTpalfHUTE MATCPHATHH aKTHBH MOAJEKAT Ha Mperies 3a
obGe3leHKa, KOTaTo ¢a HamWue CHOWTHS WIM NPOMEHH B O0CTOATENCTBATA, KOMTO MOKAa3Bar, He
Ta3} CTOMHOCT GH MOIMIa Ja ce OTIHYaBa TpaifHO OT BE3CTAHOBMMATA MM CTOHHOCT. AKO ca
Hayue TaKyuBa WHAWKATOPH, de NMpUOIHIUTENHO ONpeleneHaTa BB3CTAHOBHMA CTOMHOCT € Io-
HHCKA OT TAXHATA NpeHOCHA CTOHHOCT, TO HOC/ieIHATA Ce KOPMIHpa IO BH3CTaHOBHMATa CTOIHOCT
Ha akTuBHTe. 3ary0HTe OT 00e3leHKa ¢¢ OTIHTAT B OTYETa 34 BCeoOXBATHHA JOXO[, OCBEH axo 3a
AafeHds axTHB He € GhopMHpaH TIpeoileHBueH pesepB. Torasa oOesleHKAaTa ce TPETUpA KATo
HaMajleHWe HA TO3H pe3epB, OCBEH aKO TA He HaJXBBLPIIA HETOBHA pasMep, KaTe Toraera
MpPEBUIIICHHUETO ¢ BKIIOYBA KAaTO Pa3xof B 0TYETa 3a BceoOXBaTHHMA JOXOH,.

2.9.2. JuaroTpailHE HEMATEPBAJIHA AKTHBH

JenroTpaiiHiTe HeMaTepHalHH aKTHBH ca OLEHeHM mo lieHa Ha npumoOuBane
(ceGecTolinocT), ofpasyBaHa OT IOKYNHATA MM CTOMHOCT H NPCKMTE PasxOliy, W3BBPIICHH IO
NpUIOGUBAHETO MM M HaMaleH: ¢ pa3Mepa Ha HA9ACIeHaTa aMOPTH3ALHA ¥ €BEHTYalIHUTE 3aryou
OT 00e3LeHKH.

[NpeHocHaTa CTOMHOCT HA HEMATEPHAIHUTE AKTHBHM [OISHH HA IIPETICA 3a ofesleHKa
€XKETOIHO, KOTATO ca Hajyuile chOWTHs, Wi NPoMeHH B 0GCTOATENCTBATa, KOMTO NOCOHBAT, HC
npeHocHaTa crToiiHocT €M MoOrnma fAa HaJBHINAGBa BB3ICTAHOBHMATa MM croiinocT. Torasa
obe3lleHKaTa ce BKAKOYBA KAaTO Pa3sxo] B 0TYETa 34 BCeoOXBaTHUA JOXO.

2.9.3. MaTepdaaJaATe 3aMACH

Tipu TsaxHara NOKYIKA MAaTePHANHUTE 3afacH Ca OUCHABAHM II0 NEHA HA MpHIoOHBAHE.
OLeHKaTa Ha [IOTpeOASHHETO HM Ce M3BBLPIIBA N0 METO/a Ha CPEJHO NPETEINICHaTa LICHA. B xpan
Ha FONMHATA Te ¢ OLEHABAT N0 TO-HUCKATA MExAy lgHaTa Ha NpRAOCHBaHe M HETHATA MM
peann3upyeMa CTOHHOCT.
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NMPHIOXEHHE KbM PHHAHCOBHA OTUET
KbM 31 aekemepu 2019 r.

(nponb/LKeHHE)
2. Onacanne HA NPHJICKAMATA CYETOBOJHA NOJHTHKA (APOALIKeHHAE)

2.9. MeproEnAs ¥ omeHKa HA CJIEMEHTHTE HA O0TYeTa 3a (HHAHCOBOTO CHLCTOHMHME
(opoabxenne)

2.9.4. ®unancoBE HECTPYMEBTH

DHHAHCOB MHCTPYMEHT € BCAKA JOrOBOPEHOCT, KOATO NMOpaxJa eIHOBPEMEHHO (MHAaHCOB
aKTHB 33 €IHaTa cTpaHa ¥ (HHAHCOB TacHB WIH KAlHTAJIOB MHCTPYMEHT 3a JIpyrata CTpaHa.
(OUPAHCOBKMTE AKTMEM M NACHBH Ce TPHIHABAT B OTYETa 33 (PMHAHCOBOTO CBCTOSHHE, KOTATO
OpYECTBOTO CTaHE CTpaHa [0 JOrOBOPHHTE YCIOBHMA Ha CBHOTBETHHA MHCTpYMeHT. llpu
OBPBOHAYAAHOTO WM NpH3HABaHe (MHAHCOBHTE aKTHBW/(NACHBH) Ce OLEHABAT MO CIPABEIMBA
CTOMHOCT M BCHHKH pasXo[H M0 CHAENKaTa, B pe3yJITaT Ha KOATO T€ BE3HMKBAT, ¢ H3KIIOYCHHE Ha
(UHAHCOBMTE aKTHBW/(TACHMBH), OTUMTAHM [0 CIpaBeJUIBA CTOMHOCT Mpe3 meuanbara WA
sarybara. HHAHCOBHUTE aKTHBH Ce OTIMCBAT OT OT4eTa 3a (HHAHCOBOTO CHCTOSHHUE, CJIEI| KAaTo
JOTrOBOpHMTE IIpaBa 3a MONYYaBaHeTO Ha Map¥JHM MOTOLM ¢a M3TCKIM KM AKTHBHTE ca
TIPeXBEPIIEHH M TOBA OTroBaps HA KM3UCKBAHMATA 3a OTMHCBaHe. (DPMHAHCOBUTE MACHBH Ce
OTIIMCBAT OT OTYeTa 3a (DHMHAHCOBOTO CBCTOSHME, KOFATO ¢a IIOTaCeHH — T.€. 3aJBKEHHETO,
ONpefieNieH0 B JOTOBOPA € OTMANHANC, aHyINPaHO WM CPOKET My € M3TEKBIL 3a menure Ha
MOCJ/IEABAIOTO OLEHABAHE, APYKECTROTO KAacH(QUIMpa Mpe3 TeKyInud H MNPEIXOSHHTE OTYCTHH
nepuogd GMHAHCOBUTE aKTHBH H IACHBH B CIIEAHUTE KATETOPHM:

5 IBJITOBH MHCTPYMEHTH, OLICHABAHM TT0 aMOPTH3KpPaHa CTOHHOCT;

»  IEITOBM MHCTPYMEHTH, OLIEHABAHH 110 CIIPaBE/NMBA CTORHOCT Npe3 APYTATe BCeOGXBATHH
TIPUXOIH K PA3XOfIH, ¢ NpekiacHUKanys B nevantara uim 3arybara;

> KAaNWTATOBH MHCTPYMCHTH, OLCHSBAHM IO CHpaBeJIHBa CTOHHOCT mpe3 JApPYTMTe
BCeoOXBATHH IIPHXOM H pazxoay, 6e3 npekiacubukaimsi B neganfaTa WM 3arybara;

»  (UHAHCOBH AKTHBH, OIIEHABAHM II0 CTIPABEUTHRA CTOMHOCT Ipe3 nedanbara wiv aaryfara.

C usKkmodeHHe Ha (MHAHCOBMTE AKTHBH, IhPXKAHM 32 THPryBaHe, 3a BCHYKH OCTaHAIM
(HHAHCOBY HHCTPYMEHTH Ha JpPY/KECTBOTO Ce 0YAKBa, 9 Te NI OB/AT peayHsMpaHH Ha CBOA
najgex M He MOraT Aa OBJaT ThpryBaHu. 3aroBa OH3Hec MOJemsT, KOHTO € B OCHOBala Ha
KIacHpUIUpaHeTo Ha (UHAHCOBMTE MHCTPYMEHTH Ha JPYMKCCTBOTO, TM OrpaHudaBa 70
TIPHUIIAraHETO Ha ClIeAHUTE KOHKPETHH KaTerOpHu:

(a) ToproBekH B3eMaRMsA H NPEAOCTABEHH ABAHCH

THpropcKuTe B3¢MaHMA M MPEJOCTABEHUTE aBAHCHU B JIEB2 Ca OLICHEHH IO cToiiHocTTa Ha
TAXHOTO BB3HMKBaHE, @ Te3H ASHOMHUHUpaHM B dYyXKIECTPAHHA BATyTa - MO 3aKIIOUHTEIHIA Kype
Ha BHB keM 31 nexemspd 2019 1. 1 ca HaMasIeHH ¢ HadKcreHaTa o0eslieHKa 32 HechOUpacMU M
TpyasocsGupacMu B3eMarud. pyKecTBOTO HAYMCIsBA obe3leHKa Ha THPTOBCKUTE B3eMaHM,
KOTATO Ca HAJHMIE ODEKTHBHH JOKA3ATENCTBY, Ye TO HAMA Aa chepe BCHIKH ABIDKAME CYMH TIpH
HACTBIIBAHE HA TexHMs majex. KaTo MHIMKATOpH 3a MOTCHIMAaHA O0e3leHKa Ha THPrOBCKHTC
B3SMaHHs JIPYKECTBOTO CUMTA HACTHIAIH 3HAUMTENHH (QUHAHCOBH 3aTPYHHCHHI HA neburopa,
BePOATHOCTTA AEOMTOPLT [a BCTHIM B IPOUEAYPa MO HECHCTOATEHOCT WIM HEHMIIBIHCHHC Ha
JOTOBOPEHMTE AHTaXKHMEHTH OT CTpaHa Ha KOHTpareHTa M 3a6aBa Ha TUIAI@HKATA. OGe3neHKaTa
e TIpeCTaBA B OTYeTa 33 (PMHAHCOBOTO CHCTOAHHME KAaTO HAMANCHME Ha OTHCTHATA CTOHMHOCT Ha
B3eMAHHATA, 4 PA3sXOoQuTe OT 0Oe3leHkaTa Ce IMpeICTABAT B OTHUETa 32 BceoOXBaTHHA JOXON KaTo
Texymu pasxoan. Koraro e[HO B3eMaHe ¢ HeCHOMpaeMo H 32 HEro MMa HAYHCIICHA obe3leHKa, TO
ce OTHMCBA 33 CMETKA Ha Task obeslepka. BricTaHOBIBAHETO Ha 3aryOu or oOeslicHKA HA
THPrOBCKE B3eMaHW#A Ce¢ M3BHPINBA NpPE3 OTHETa 3a BCeoOXBATHHS JOXOJ M Ce OTHMTa Karo
HaMayeHHe Ha CTATHATA, B KOATO NMpeH ToBa ¢ GHyia oTpaseHa obesreHKaTa.



»Choruee Gpaz” AJ

NPAJITOXEHUE KBbM @MHAHCOBHUS OTUYET
kbM 31 gekemepu 2019 r,
(Dponbixenne)

2, Onacanne Ha BPHICKAMATA CICTOBOAHA MOJIMTHKA (IPOIBbLKEHHE)

2.9. Jedunmmua B ONCHKA HA €JCMEHTHTE HA OTYeTa 32 (PHHAHCOBOTO CHCTONHHE
(opoanLKeHHEE)

2.9.4. OPHEAHCOBH HECTPYMEHTH (IPOABLKCHEE)

(0) IlapA9HA cpeAcTBa H EKBHBANCHTH

TlapuannTe CpefcTBA B JieBa Ca ONCHEHM N0 HOMHMHAIIHATA MM CTOMHOCT, & IApHYHHTE
CPeNcTBa, ASHOMHHMPAHH B UYXAeCTpaHHa BayTa - 10 3aKmoydTenaus kypc Ha BHB kem 31
mexemepe 2019 r. 3a menuTe Ha CBCTABAHETO HA OTHETA 334 MApPHYHHTC HOTOLM, NApHUTE H
NapyYHATe eKBUBATIEHTH C¢a NPEACTABEHH KaTo IapH B 6aHKM, B Kaca, KAKTO M HEBB3CTAHOBEHUTE
CYMH B HOAOTYETHH JIMLIA.

(B) JnArocpoTHs 3abiKCHHE

JBITOCPOYHHTS 334B/DKEHHA B JIEBa Ca OLIGHSHHM N0 CTOHHOCTTA Ha TAXHOTO BE3HHMKBAHE, 4
Teau NSHOMHHHPAHH B YyXAeCTpaHHA BalyTa — MO 3akmouuTe)HHA Kype Ha BHB xeMm 31
nexeMBpH 2019 r.

(r) KpaTkocpoduHH 3aAbIKCHHA

KpaTKOGpO‘-IHI/ITG 3A0LJDKEHHA B JIeRa €A OLHCHCHH IO CTOMHOCTTA Ha TAXHOTO BB3HHKBAHE, 4
Tesu AEHOMMHHpAaHM B HyXIEeCTpaHHA BalyTa - 1o 3axmoumrensus kype Ha BHB xsM 31
nexeMmepu 2019 .

2.9.5. KanmaTai

,CrrbHgeB Opar ¢ akUHMOHEPHO APY/KECTBO € H € 3aJB/KEHO Ja PerucTpHupa B TBproecKus
PETHCTBp OTpEAENeH pasMep Ha aKIHOHEpEeH KamWTall, KOHTO Ja CIYXKH KATO obesmedyeHye Ha
B3EMAHHMATA HA KPEJHTOPHTE Ha APYKECTBOTO. AKIHMOHEPUTE OTrOBapAT 3a 3a[(bJIAKEHUATA HA
APYKECTBOTO O PasMepa Ha CBOETO aKIIHOHEPHO y4acTHE B KalWTana W MOraT Aa NpeTCHAHPAT
BpBIIAHE HA TOBAa YYAaCTHE CaMO B [IPOM3BOACTEO MO JMKBHAALMA WM HECHCTOATCAHOCT.
JIpyeCcTBOTO OTYMTA OCHOBHHS CH KAIIHMTAN 10 HOMMHANIHA CTOMHOCT Ha PETMCTPHPAHUTE B ChIA
aKIHY.

2.9.6. Pezeprn

PesepBHTe Ha APYXKECTBOTO ce 0Opasysar OT paslpencIHe Ha (dhuHaHCOBUTE My pe3yNTaTH 22
CHLOTBETHWA NEPHOL, Cllefl 06JjaraHeTo MM ¢ JaHbX BLPXY Nevanbara. PesepeuaTe Ha APYKECTBOTO
MoraT [a Ce W3MON3BaT caMo ¢ pemeHue Ha O6morTo ¢hOpaHHEe Ha aKIMOHEPHTE, CEHINIACHO
THProBCKHA 3aK0H H Y CTaBa Ha APYKECTBOTO.
2.9.7. 3apbaaeHHd KEM HACTH JTHEA

(a) IlnanoBe 3a Ae(pHAHPANH BHOCKH

IIpasuTencTBoTO Ha BBJrapys HOCH OTrOBOPHOCTTA 38 OCHTYPABAHETO HA TICHCHH II0 IVIAHOBS

3a ne(bHanaﬂn BHOCKH. Pa3xoaHTe IO aHrakuMeHTa Ha OPYKECTBOTO Aa npeBeXa HAYHCIICHHTC
CYMH IIO IIJIAHOBETE 3a J.[G(I)HHHPB.HPI BHOCKH C€ NPH3HABAT B OTHETA 324 BCEOOXBATHHA TOXOM.



»Coyes 6paz* AJ

HPAJIOXKEHHUE KbM ®PUHAHCOBHS OTUET
kbM 31 gexemepn 2019 r.
(OpoanAeHAE)

2. OnEcande HA NPHIICKAMATA CICTOBOTHA HOJATAKA (HPOALJIAKECHAE)

2.9, JepHHANHA H ONEHKAa HA €JIEMEHTHTE HA OT9eTa 3a (PHHAHCOBOTO CHLCTOSHHE
{NpoALIKeHAE)

2.9.7. 3apbkenHs KbM HACTH JTHOA (IPOIbKEHAE)

(0) IlnaTen rogEmeHd OTHYCK

Ipy:>XeCTROTO MPHIHABA KATO 23 BJDKEHHMEe HeNUCKOHTHDAHATA CyMa Ha OIleHeHHTe pPasxodm
[I0 HEM3MOJI3BAH IUIATEH IOAHINEH OTIYCK, OYaKBaHH Aa OBAAT 3aIUIATEHH Ha CIyKHUTEIHTE B
3aMSHA HA TPYJ& UM 34 H3MHHANHAA OTUETEeH IepHo/. B oleHKaTa ce BKIOYBAT NPMOIMIUTEIHATA
IIPELICHKA 33 CYMHETE 32 CAMHTE BE3HATPayKACHYS M Ha BHOCKHTE 110 33[[bIKHTEIHOTO 0GILECTBEHO
H 3PABHO OCHUIrypABaHe, KOUTO PaGOTONATENAT ABIDKH BEPXY TE3K CYMH.

() Jedmaapann X0X0H OPH NeHCHOHApPaHE

B crorBeTcTBME ¢ M3MCKRammATa Ha Kopmekca Ha Tpyfda, OpH NPEKpaTABaHe Ha TPYXOBHS
JIOTOBOP HA CIYIKHTEN, MPUAOGHI NPaBo Ha NEHCHA, JPYXECTBOTO My M3mnama obeslieTeHne B
pasMep Ha Ape GpYTHH 3aIU1aTH, aKO HATPYNAHUAT TPYJAOBHA CTaXK B APYXKECTBOTO € II0-MAIIbK OT
IeceT FOMUHH, WM IeCT OPYTHY 3aIU1aTH, IPH BAaTPyNaH TPyAOB CTaX B APYKECTBOTO HAM JIECET
MOCEAOBATENIHY TONHHH.

2.10. AMopTH3amEA HA JLJITOTPAHAATE AKTHEN

AMOpTH3ALMMTE Ha JBITOTpaliHWTe MaTepHAIHU U HEMATePHAIHHM aKTHBH Ca HAYHCIIABAHH,
KaTo TIOCHENOBATENHO € MPHJIAraH MHHeHHUAT METON. AMOPTH3aLMA He Ce HaUMCIIABa Ha 3EMUTC H
Ha aKTHBMTE B MPOIIEC Ha CTPOUTEICTBO U HoA0GpeH e, peu T¢ Aa ObAaT 3aBbPIICHH 1 IyCHATH

B CKCIHIOATaIllA.

ITo TpyIIH aKTHBH Ca NPUlaraid CIeHUTEe HOPMU, H3pa3zeHd B TOIHHN T0JIE3CH JKHBOT!

[pynH ABATOTpAHAH AKTHBH 2019 r. 2018 r.
ITopoGpeHus BEPXY 3eMUTE 20 20
Crpagn 50 50
CropBKeHHA 100 100
Mamunw u oGopyapaHe 3 3
[IpeBo3Hu cpencTea 4 4
CronaBcky HHBEHTAp 7 7
KommoTpn 2 2
TIporpaMHH NpOIYKTH 2 2

AMOpPTH3ALIMOHHHTE HOPMH, H3DaseHH B ION€3€H JKUBOT, ¢a ONPEAENICHH OT PHKOBOJICTROTO
BB3 OCHOBA Ha OUAKBAHMA IIOJIC3EH JKUBOT II0 TPYNH aKTUBH. B Kpas Ha BCEKH OTYCTEH NMEPHON
PBKOBOJICTBOTO Ha APY)KECTBOTO MpaBH TIPETIe] Ha OCTATEIHMA NOJe3eH KMBOT Ha AKTHBUTE M HA
IPEHOCHUTE MM CTOMHOCTH, C IEJI /2 IPOBEPH 33 HAIMYHETO Ha HMHAMKALWH 32 obesneHKa Wi
HeoGXOAMMOCT OT NMPOMSHA Ha AMOPTHU3AIMOHHITE HOPMH.



»Cronuee paz” A0

NDPUIOXKEHUE KbM PHUHAHCOBHA OTUET
KkbM 31 aexemepn 2019 r.
(TpoaLIKEHHE)

2. OnacanEe Ha NPHIOKAMATA CIECTOBOAHA NOJTHTEKA (TPOXhIAEHAE)

2.11. lIpoBH3HH 32 3aAb/KEBHS

[IpopH3ny 3a 33AEDKeHHA ce HAYHC/IBAT B OTYETA 34 BCeoDXBATHHA JOXOJ H € MPHIHABA B
ordeTa 3a (GHHAHCOBOTO CBCTOAHHE, KOTATO APY)KECTBOTO MMAa IMpaBHO HIKM KOHCTPYKTHBHO
3aABDKEHHE B Pe3ylTAT Ha MMHAIO CHOMTHE H MMa BEPOATHOCT ONpPeJeieH H3XOAAM ITOTOK,
CHIBPKA MKOHOMHUYECKH TION3H, na ObAe HeoOXoauM 3a NOKpHBaHe HA 33AB/DKEHHMETO.
TpoBuzmuTe ce MUCKOHTHPAT, KOraTo (eKTET OT BPEMEBATa CTOMHOCT Ha IapHTe ¢ CHIIECTBEH,
KaTo ¢¢ H3IIOJ3Ba NHCKOHTOBATA HOpPMa IIPEIH obnarade ¢ JaublHE, OTpa3daeaia TEKymHTe
nazapHid OLEHKH Ha BpeMcCEBaTa CTOHHOCT Ha nmapure #, axko ¢ noaxoiAIo, Cl’IeIJ,H(llI‘I‘:II{HTe 3a
3a]IBJIKEHHETO PUCKOBE.

2.12. Hauncnagane Ha HPHXOJATE B Pa3XoIATe

IMpuxomuTe Ce OLEHSEAT Ha OCHOBAaTa HA ILTAMIAHETO, KOETO € HOI'OBOPEHO ¢ IUIMEHTHTE IO
CBOTBETHMA JOroBOp. K'BM Tash oLeHka He ce BKIIOWBAT CYMMTE, KOMTO ce ChOHpAT B Momsa Ha
Tpern muna. IIpuxomaTe B 4y xIecTpaHHa BamyTa Ce OLEHABAT IO HEHTpalHRs Kype Ha BHB kbM
[ATATA HA HAYMC/ABAHETO HM. IIpHXOAWTe OT JAeHHOCTIa M PpasXofiuTe 3a JeHHOCTTa C€
HAYMCIIABAT, HE3aBHCHMO OT MOMEHTA Ha MApWMHHTE NOCTHIUICHMA H IUIamaHui. HavucnipaHeTo
Ha IPUXOJMTe M Ppa3XoQuWTe Ce H3BHpIIBa MpH CNAa3BaHe HAa M3MCKBAHETO 3a NDHYMHHA M
CJIEICTBEHA BPB3KA MEXKAY TAX, KOTAaTO 32 TOBA ¢4 HAIMLE YCIOBHA B CHOTBETHHA OTOBOD.

2.12.1. Npuxoan oT npojax0a HA roTosa HPOIYKIEH, CPOKH H YCIyIH

[IpwxopuTe OT NpofakGara Ha roTOBa MPOAYKUWMS M CTOKM C¢ HAWMCIABAT B OTICTA 32
BCEOOXBATHHA [OXOX, KOTATO KOHTPONEBT Ce MPEXBBPIM Ha fiueHTa. KOHTpoNsT ce H3pasisa B
CIIOCOBHOCTT /1A e PHKOBOJH M3MON3BAHETO HAa AKTHBA M Aa CE HOJYYaBaT BCMYKH OCTAHAIH
yzroan ot Hero. IlomyduaBaHeTO Ha KOHTPOJ Haj aKTHBA IPEAOTEPATABA BEIMONKHOCTTA APYIH
npeANpUATHS A M3BIMYAT H3TOAA OT M3MONBBAHETO MY. 3a M3ITHJIMABAHWTE OT HPYXCCTBOTO
HOTOBODH TIPEXBBLPIIHETO HA KOHTPOia OGMKHOBEHO HACTRHIIBA C MpPeAaBaHe Ha TIPOAYKIHATA K
CTOKHTE, Wik NIPH HACTHIBAHE Ha JOrOBOPEHOTO CHOMTHE, IPH KOETO 3HAYMTENHUTS PHCKOBE
H3rOH OT COBCTBEHOCTTA ¢a MPEXBBPJEHH Ha Kynyeada. Ilpaxoaure OT M3BBPIICHK YCIYTH CC
HAaguCIiBaT B OTYETA 33 BCEOOXBATHHA AOXOH NPOYIOPUMOHAIHO HA €Talla Ha 3aBbPIEHOCT KBM
Kpas Ha OTYeTHHS Nepuol. ETamsT Ha 3aBBPHICHOCT Ce ONpeIerisl 1pe3 HPoBepka Ha U3BLPIICHATA
paGota. He ce HauuonsBaT TPUXOAM, KOTaTo CHIIECTBYBA 3HAUHTCIHA HECHIYPHOCT IO
OTHOIIEHYE HA TIOTyYaBaHe Ha HOTOBOPEHOTO BR3HArpaXkKAeHWe, BE3CTAHOBABAHE HA CRBP3AHUTE
Pa3xo/H, KM BE3MOXKHO BB3PAXKEHHE OT CTpaHa Ha BH3JIONMTENLA.

2.12.2. Pa3xodH 33 HOCTHraHe H A3NLJIHEEAE HA NOTOBOPH

TTofoGHM Pa3XOMK ce NPU3HABAT KATO aKTHB W C& aMOPTH3MPAT Ha CHCTEMATHiHA 6aza, ako
Te OTroBapAT Ha ONpPeJCIICHITE 3a TOBA YCJIOBHA, KaKTo T¢ ca nedumapanu 8 MCPO 15 Ilpuxonn
OT JIOTOBODH ¢ KJIMEHTH. TaKMBa Pa3xONM HE Ce KAlWTAIH3WPAT, KO OYAKBAHUAT MEPHON 32
aMOPTH3HPAHETO KM € 0 e[Ha rofHHA.



»OCanhves opaz™ Ad

NPHIOKEHHE KbM GPUHAHCOBHUA OTUET
kbM 31 pexemBpn 2019 1.
(mponbKeHHe)

2, Onpcanne Ha IPATOKAMATA CIeTOBOANA NOJHTHKA (HIPOABJUKEHAC)

2.12.3. IIpnxoan OT OPABHTEJICTBEHH AAPSHNA

ITpuxoaAuTe OT MPABMTEACTEEHHE JApEHUs CELP3aHN ¢ AMOPTH3HUPYEMH aKTHBH ce HAa4HC/IABAT B
OTYeTa 32 BCEOOXBATHHA OOXOM NPOIOPIMOHAJIHO HAa HAYHCICHHTE 33 CHLOTBETHHS IIEPHOX
aMOPTH3ALMK HA AKTURH, TIPHOOOHTH B PE3yATAT HA AaPEHMETO, CJIeA KAaTO BCHUKH YCJIOBHA IO
JOroBopa ca wsnnieHy. IIpaBHTeNCTBeHHTe NapeHMs CBBP3aHM C IPHXOAA CE NPH3HABAT B
oT4eTa 3a BCeOOXBATHHA HOXOM, B CHIIUTE MECPHOIM, B KOMTO €A NPH3HATH Pa3XOAHUTE, KOUTO
KOMIIEHCHPAT.

2.12.4. ®uaancoBd BPAEXOIH/(pa3xoan)

Hpuxonm"e M pasxoJuTe 3a NUXBH CE HAUHCAABAT TCKYINO, Ha Oaza Ha JOTOBOPCHHA NHXBCH
HIpOIIeHT, cyMaTa M CpPOKa Ha B3€MAHCTO HIH 3alBJUKCHHCTO, 334 KOeTo c¢e OTHacAT. Te ce
HAYMCIIABAT B OTYETA 3a BeceoOXBaTHHA NOXOA B IEPHONA HA BEIHHMKBAHCTO HM. Pazxopure 3a
JIMXBH, IMIPOH3ITHYAILH OT OaHKORM 3aeMM, Ce MIUHCISBAT ¥ HAMMCIIABAT B OTUETA 3a BCeoOXBATHHA
JoxXo4 o METoda Ha e(l)eKTIf[BH}‘IH JIMXBCH IIPOLIEHT. DOuiaHCOBATE NPHXOOHM H pPa3XOoIH ce
MpEACTABAT B OTHETA 34 BCEOOXBATHIA JOX0H KOMIICHCHPAHO.

2.13. Joxox Ha aKknHus

HpyKeCTBOTO NpeacTaBs JaHHY 33 OCHOBHH AOXOMH Ha aKUMsA WIH ¢ AOXOIH Ha aKuMs ¢
HaMaleHa CTOMHOCT 3a OOMKHOBEHHTE CH akiMu. OCHOBHHMTE NOXOAW HA aKIMs Ce M3YHCIABAT
KaTo NevanbaTa WmM 3ary0ara pasmnpeiensieMa KbM OOMKHOBEHHMTE aKIIHOHEDH Ce pasfelM Ha
cpenHoupeTerneHus 6poii Ha OOMKHOBEHM aKIMM Ha APY’KECTBOTO Mpe3 TO3H NEPHO.

2.14. Tann9aHo o0narane

ChIVIacCHO OBIrapckoTO JAHBYHO 3aKoHOMATeNcTBe 3a 2019r. JApyxecTBOTO JBIDKM
KOPIIOpATHBEH TIOIOXOACH NAHBK (JawbpK OT Meuanbara) B pasmep Ha 10 % BBPXY obnaraemaTa
neganba, xaro 3a 2018r. Toii cemo e 6un 10 %. 3a 2020r. AanbuHata cTaBKa ce 3amassa Ha 10 %.

JIpy&ecTBOTO Hpuiara GaJaHcOBHA METOA Ha 3afB/DKSHMATA 332 OTYMTAHE Ha BPEMCHHMTE
NaHBYHH Pa3/IMKY, (P KOKTO BpeMEHHMTE NaHbUHM PA3NUKH C¢ YCTAHOBABAT YpPe3 CpaBHABaHE Ha
NPEHOCHATA CTOMHOCT ¢ JAHBHYHATA OCHOBA HA AKTMBHTE H macvBure. OTCPOYCHHUTE MaHBYHU
AKTHEM WA [TACHBY ceé HAYHC/ABAT B OTYETA 34 BceoOXBaTHHA JAOXOA WIH AMPEKTHO B KaWTaa,
criopesl TOBA KBJAE € Bb3HHKHAN edekra, 3a KOHTO Te ¢¢ OTHACAT. YCTAHOBEHHTE OTCPOYCHH
MAHBYHA AKTHBK ¥ TACHBH C¢ KOMITEHCHPAT H JaHBUHHAT e(eKT ce M3UMCIIIRa Ype3 NpHiaraHe Ha
OAHBYHATA CTABKA, KOATO € OuYakpa fa Obje NMpHiokeHa [IPH TAXHOTO oOpaTHO MpOSBICHHE B
6waeme. OTcpoveHUTe NAHEUHM [TACHBHM Ce TPU3HABAT INPH BCHYKHM CiIydad Ha BB3HHKBaHE, d
OTCPOYEHHTE JAHBYHHE aKTHBH, CAMO /IO CTENEHTa, 10 KOATO PEKOBOJCTBOTO CYMTA, 9€ € CHIYDHO,
9 JPYKECTBOTO e peanusupa nevanta, 3a fa U3IOI3Ba NAaHBIHUA aKTUB.

2.15. TupuaenTH

,I[PIBHJIGHTPITB ce NPH3HABAT KaTo HaMAJICHHE Ha HETHUTE aKTHUBH Ha JPYKCCTBOTO H TEKYILO
3aab/RKeHHe KBM aKITHOHSPDUTE MY B [ICpHOJa, B KOHMTO ¢ BE3HHKHAJIO TPaBOTO MM Aa I'M IToIyqar.



»Chonyee Gpre™ A0

NPUIOXKEHHE KEM @NHAHCOBUAA OTYET
koM 31 pexemepn 2019 r.
(mpoxbIKeHHAE)

4. IparoTpaiiHa HeMATEPHAIHHE AKTHBH

JABIroTpaiiHuTe HeMaTepHATHH aKTHBM Ha Apy:xecTBOTO KaM 31 mexemepu 2019 r. ¢
HanaHcoBa croiHocT B pasMep Ha 40 xun. ne. (31 mexemepu 2018 r. — 37 xun. nB.) ce CBCTOAT OT
codTyepH H THPrOBCKM MapKH ¢ OT4eTHa CTOHHOCT B pasMmep Ha 98 xwi 7B. ¥ HaTpymaHa
aMOpTH3alug B pa3Mep Ha S8 xwi. nB. HauucneHHTe pasxodH 3a aMOpTH3alMA Ha ABNToTpafiHuTe
HeMaTepHalHy akTiey npes 2019 r. ca B pasMep Ha 9 xun. nB. (3a 2018 1. — 4 xun. n8.)

5. MaTepHanld 3a0acH

31.12.2019 31.12.2018
XHJ1. JIB. XN, JB.
Mareprany 11 6
Obio 11 6
6. BzeManAa H MPeXOCTABCHA ABAHCH
31.12.2019 31.12.2018
XHJIL. JIB. XHJ. JIB.
CraebHH ¥ IpUCHASHN BReMaHHs 1,488 1,316
B3eMamig OT KJIHEHTH 928 898
OGesneHka Ha B3eMaHU OT KIMSHTH (388) (388)
BieMaHud OT KIIHEHTH, HETHO 540 510
Bsemanus o JAC 13 38
Bsemanrs 0o IHXBH 3 2
Bsemantis 1o NpeJoCcTABCHH 3aeMH 3 3
BseManmg no npenocTaBeHd aBaHCH 2 4
Jpyru B3eManud 50 58
O6mo 2,099 1,931
JsrxenreTo Ha 00e3leHKHTE € KaKTO CleBa:
31.12.2019 31.12.2018
XHJI. JIB. XHJIL. JIB.
OcTaTeK B HAYAIOTO HA Nepuoaa 388 388
Hauncnenn pa3xopnu 3a obe3ueHKa Ha B3eMaHusA - -
Qoo 388 388

JIpyKeCTBOTO MMa B3eMaHud ¢ IToraceHa JaBHocT KbM 31 mekeMepu 2019 ronusa B pasmMep Ha

381 xun. ns.

7. MlapuaHaH cpeIcTBa

31.12.2019 31.12.2018

XHJI. JIB. XH. JB.

ITapuuHHA CPEACTRA B JIEBA 1,341 666
TTapmuuum cpeacTBa B 4y)KOeCTpaHHa BalyTa - -
O6mio 1,341 666




»Caoues 6paz' AJ

NPHJIOXEHHE KbM ©PHHAHCOBHA OTUET
KbM 31 pexkemepn 2019 r.
{(upoagbKEHEAE)

13. Apyra npuxonH oT gelHOCTTA

Tlewan6ba oT npogaxba Ha ABATOTPANHHE MATEPHAIHY aKTUBH
Jpyra npuxopu ot gefinocTra
Oobmo

ToauHaTa, Toaunara,
3aBLpUIBAINA 3apbpUIBALHA
Ha 31.12.2019 Ha 31.12.2018

XHJL. JIB. XHJI. JEB.
1,396 1,479
163 718
1,559 2,197

TleyanGaTa ot npoAakba Ha ABIrOTPAHA MaTepHATHN aKTHEM ce (OPMHpa, KAKTO Cle/IBa:

Ipuxoau ot npogaxba
banancosa cToHHOCT
Hewanta ot npopakta Ha ALJTOTPAHAA AKTHEH

14. Pasxogs 32 MATEPHAIH

Pazxony 3a eJl. EHeprus

Pasxonu 3a pexiIaMHH ¥ KaHLENAPCKH MaTepHany
Pasxoau 3a TOpHEO ¥ CMa309HH MaTepHAallH
Pasxonu 3a pe3epBHU 9aCTH H TEKYIL PEMOHT
Pasxonu 3a Ae3uHpEKIHMOHHA cIyxkba

Pasxonu 3a Bojia

Jpyryu pa3xou 3a MaTepHau

O6uro

Toamnarta, Toganara,
3aBLPIBAINa 3ABBLPIBAINA
ma 31.12.2019 ma 31.12.2018

XHA. JB. XHJIL JB.
1,407 1,484

(11) 3)

1,396 1,479
Fonnnarta, Tonunara,
3apBPIIBAINA 3aBBLPHIBALIA
Ha 31.12.2019 Ha 31.12.2018
XML JIB. XML JIB.

108 108

50 16

44 44

24 23

13 13

- 1

11 12

250 217




»Cavnvies 6paz™ AJ

MNPHIAOXKEHHUE KbM PHHAHCOBUA OTUYET
KbM 31 nekemepH 2019 1,
(MponbEAeHHEE)

15. Pa3xoad 33 BbHINAY YCJIYTH

Pasxonu 3a nojapekKa Ha HHPpacTpyKTypa
Pa3sxonu za pekiaMa

Pazxonu 3a peMOHTH

Pa3xosi4 3a 3aCTPaxoOBKH

Pasxonu 3a ciyxe6eH TpaHcHopT

Paszxoau 3a KOMyHMKAIUH

Pasxoau 3a KOHCYJITAHTCKH

Jlpyru pa3sxoAu 3a BHHIIHY YCIIYTH

O6mo

Togunara, ToxnHaTa,
3aBhLPIIBAHIA 1aBLPIIBAINA
Ha 31.12.2019 Ha 31.12.2018

XML JIB. XHJI. JIB.
948 054
180 94

74 83
64 65
29 27
19 15
13 39
21 24
1,348 1,301

PasxozuTe 3a OJHTOPCKH YCIyTH HA FOAMINHKS QUHaHCOB oT4eT 3a 2019 I. ca B pasmMep Ha 10

XHII. NB.

16. Pa3xonn 3a mepcoHana

Be3garpaxaeHyd Ha NepecHana
Pazxomn 3a COHHANIHO OCUTYPSABAHE

O01mo

17. fpyra onepaTHBEH pa3xoan

Pasxonw 3a 3a cuae0ru passockd 1 YCU
Pasxonu 3a MeCTHHM JaHBIM H TaKCH
PasxofH 3a IpeACTABATEIIHH LUEMH
Pazxo1u 3a riobu U TMXBH

Pasxonu 3a 6pak 1 JJC sspxy Opak
Pasxoau 3a CIIOHCOPCTBC M AapeHu
Pazxonu 3a ¢AHOKPATHU JAHBLM U JaHLK HaTypa
Pa3xonu 3a KOMaHAHPOBKH

Pasxonu 3a OTIMCAHY B3eMAIA

Jlpyryu onepaTHBHH PasxoaH

Oomo

TopnnarTa, ToauHAaTA,
3aBLPLIBAIIA 3aBBPIIBALLA
na 31.12.2019 nma 31.12.2018

XHJL JIB. XHJ1. JIB.
783 763
130 127
913 890

Topunara, ToauHaTa,
3aBBpHIBALEA 3aphPIUIBAIIA
na 31.12.2019 Ha 31.12.2018

XML J1B. XHII. JIB.
444 -
132 122

60 57
23 128
17 6
13 29
12 10
6 6

- 92
35 29
742 479




»Cavrdes Opaz“ AX

NPUIOXKEHHE KBM ®PHHAHCOBHS OTUET
KbM 31 aexemBpm 2019 1.
(nponn/pKenne)

18. Ilpaxoan/(pa3xonn) 3a JIHXBH

Topunara, TomnnaTa,

3apbPIIBALA 3apLpIIBaILA

na 31.12.2019 Ha 31.12.2018

XHJL. SIB. XHJIL. JIB.

IIpxonu oT THMXBH 6 27
Pa3xonu 2a MHXBH (15) (25)
O6mo (%) 2

19. Pa3xop 3a fanLK BEPXY A0X01a

Hama magWciieH pa3sxol 3a JaHbK BBPXY JOXOHa, Thil KAaTO JPYXKECTBOTO He peaju3upa

IagegHa rneganda za 2019 r.

Kpaen cpor 3a CroiinocT B
HpeHacaye XuJ1. JIB.
31 pexemepu 2020 1. 3,463
31 pexemBpu 2021 T, 2,261
31 mexemBpu 2022 r. 1,686
31 mexemepu 2023 r. 831
31 mexemepu 2024 r. 1,297
QG6ma cyma: 9,538

20. 3ary0a Ha eana aKNHAA

JloxoxsT Wik 3arybaTa Ha elHA aKUMA ¢ M3YHMCIIEH KaTo HeTHara 3ary0a KBM jaTaTa Ha
(UHAHCOBHAT OTHET € pPasfiefieHa Ha CpeJHO-TpeTerneHusa Opoli Ha aKIMMTE 3a CHOTBETHMS
OTHeTel NepHoA. EMWTHpaHWTe aKUMH, KOMTO ca Owii 9JacTUYHO INIATEHM €€ BKIIOYBAT B
W3YUCIICHHETO CaMo SOKOJIKOTO €MHTHPAHMTS aKIMM MMaT NpaBo HA NUBHACHT OT MOMEHTa Ha

3alMCBaHCTO HM.

Togunara,
3aBLpIIBALIA
Ha 31.12.2019

TonuHaTa,

3an1:pmnama
ma 31.12.2018

3ary6a 3a nepuoja (Xuiu. 8.} (543) (116)
CpemHo npeTerieH 6poii Ha axiHTe (Xuil. 6potik) 1,958 1,958
3ary(a Ha egHa aKHHSA B JeBa (0.28) {0.06)

21. Cenp3aHd JHNA B CACNKA ChC CBLP3aRH JIHNA

21.1. Ocnoper coGCTBEHHK

Iepxapata upe3 MHHHCTEPCTRO Ha TypH3Ma IpUrexkapa 75 % oT akuMuUTe B OCHOBHHA
aKIoHepen karmTan Ha ,,CibHueB Opar” AJl W ynpaxHiBa KOHTPOJN BBPXY ¢pHaHCOBaTA H

onepaTHBHATA IMOJUTHKA Ha IPYXKECTBOTO.



»CeHYes Opaz' A7

NMPUAOXEHHUE KbM ©®HHAHCOBHA OTUET
KbM 31 aexemepna 2019 1.
(apoabLaxKenne)

21.2. CoelkH cbe CBEP3ANH JENA (NPOALIAKEHHE)

Karo cBbp3aHM THNa B TOAHOIHAA (PUHAHCOB OTYET Ca NPENCTABeHH IpPY’KeCTBA, B KOMTO
HMaT ygactue dneHoBete Ha CopBeTa Ha gupexToprTe Ha ,,CnsHue Opar® - AJl. Tesn ApyxkecTra
ca, KaxTo ClIcaBa:
LCmpauer Opar” AL, EMK: 812020577 — r CbReTa Ha IUPEKTOPUTE;
HIIPOTIOHTHIA 2001 AJl (menpepeructpupan), Byacrar: 130153804, cbeTOSHHE KBM
29.03.2000r.: 3natko TogopoB JUMUTPOBR — aKHOHED 5%;
~BBiarapcka koprnopauus cemena” AJl, EMK: 121556880, cheroaame kpm 13.01.2009r.
(apxuB) — B CpBeTa Ha aupekTopuTe — o1 13.01.2009 r. 5o 22.02.2010 r,;
,,Crerges 6par — 20007 AJT, EMK: 102642150, cbetosaue kbM 01.04.2008r. (apxuB) — B
Cueeta Ha mupextophTe — oT 01.04.2008 r. no 07.09.2009 r.;
., CirbHueB 6par 97¢ AJl, Byactar 102109469, cuerosnne keM 15.04.1997r. (apxuB) —
3natko Tomopor Jumurpos, akionep 2,04%
»Arpogom” EAJT- 8 nuksupaums, EMK: 824104855, kM 06.03.2019r — muxsunatop;
,JIeHTHp 33 MenranHo sapase” OO, EMK: 205401052, xem 10.04.2019r. — cBApyKHHUK
27.27%:;
LHHCTUTYT 33 KyNTypHO HacnenctBo Mranusa — Benrapus” OO, EHK: 203115643 —
KBM 23.06.2014r. - ynpaBuTe,
AcOLAINA 33 JKeHWTe afaBokard, capy:xenune EMK 176772653, koM 26.08.2019r.
,3marapesn 20057 OOJI, EUK: 131404690 — B HecheTOATENHOCT, kKbM 31.01.2020r. —
CHHAUK
JCAMA 200200/ (uenpepermctpupad), Bymcrar 130841584, cBCTOAHHE KBM
30.01.2002r. — cpapyxHHK 50% H yIpassBaig;
~Byxarure” EAJT, EMK: 130023721 — B nUKBHAALA, KBEM 06.03.2019r. — JIMKBHAIATOPD;
»3maTorpaacku Muan“ AJl (HempeperucTpupas), byncraT 120520904, xsM 06.02.2001T.
— axrmoHep 30%
.XaH Acmapyx — K3” EAJl, EMK: 116506114 — B JuKBHAAIisi, KBM 06.03.2019r —
JIAKBHIATOP;
wArporeomersp — Codma“ EAJI, EHMK 383 16443970, xeM 21.02.2019r. (apxuB) -
JIMKBHIATOP
~Tpanckommnext” EAJI, Byncrar 831641777, chCTOAHME KbM 01.07.2002r. (apxmue),
H3MBIIHATEXEH THPEKTOP;
Cnpyxerue ,Bbrirapcka denmepaius 1o aapre®, bynctar 831187965, koM 18.06.2010r.
(apx¥B) — 4I€H Ha YIPABUTEIIHHUA CHBET,
,Teomnanmnpoexr” EAJI, EMK: 831140467, xsm 20.01.2015r. (apxus) — aneH Ha CJI;
Arposemcepsus® EOOJI, EUK 823073474, xbM 21.02.2019r.(apxuB) — TUKBUIATOP;
LBJIKO B muxeagaums” EOOJ], EHK: 819364350, xam 07.03.2014r.(apxuB) -
JIHKBMJATOP;
,Excrnomen” EQOOJI, EMK: 200408527, kbM 21.10.2011 (apxuB)— THKBMAATOPD;
~Bymuexctpeiin” OO/, EUK: 130970975, kem 11.07.2012r. (apxyB)— CHHAUK;
LATIP EOO/, EHK: 122002058, xeM 06.03.2019r (apxuB) — THKBHAATOP;
, Texpommnexe” AJl, EMK: 121483350, ksM 29.02.2008 r. (apxuB) - B CpBera Ha
mupekTopure oT 29.02.2008 r. mo 16.06.2008 r.;
,Dopen* EOOJY, EWK 212246892, xem 21.02.2019r. (apxuB) — THKBHAATOD;
,Boampoexr* EAJl, EUK 121019769, xsm 21.02.201 9r. (apxMB) — NUKBHAATOP;
L,TOPYBCO — 3narorpan™ EAJl, byncrtar 120057554, xeM 03.11.2000r. (apxuB) —
JIMKBHAATOP;
JXAHA- B muxeupamms® EOOJI, EMK 105545315, xeM 21.02.2019r. (apxus) —
JIRKBUIATOP;



»Canhues paz* AN

IIPRAJOXEHHE KBM ©PHHAHCOBHA OTUET
kbM 31 gexemepH 2019 1.
(apopbHKenne)

21.2. CoenkH ¢be cBhP3aHH JHNA (HPOABIKEHHE)

»XHOpHIEH UeHTBp no ITHUeBbacTBO“ EOOJ, EMK 105502125, kem 21.02.2019r.
(apxuB) — TUKBUNATOD,;

»BepMam — 90 EOOI, EMK 102006540, xem 21.02.2019r. (apxuB) — MTHKBUFATOD;

HArpoxumrapant™ EOOJ, EMK 102003163, xsm 21.02.2019r. (apXuB) — TMKBUIATOP;

slomopuxaimg -Camoxo® EAJl, EMK 000745738, keM 29.11.2012r. (apxuB) —
THKBHAATOD;

~PalioHHa BeTepuHapHa ctaguus — Ilnoppur® EOOJ[, EHMK 000450556, xBM
21.02.2019r. (apxuB) — THKBHAATOP;

HAHBecTkoMIuIekT — 87“EOOJ], EMK 831642936, xem 03.11.2011r. (HeakTHBeH) —
YIIpaBHTEN;

~Kaprorpapua“ EOOJ, EMK 831635070, xem 25.11.2014r. (HeaKTUBEH) — NHUKBHIATOD;

»AxBaumkenepuur™ EQOJM, EWK 831632739, xeM 31.05.2012r. (HeakTHBEH) —
JUKBHAATOP;

“Paiipen OOJ, Byacrar 122089312, xem 27.02.2007r. (HeakTHBEH) — JHKBHOATOD,
YTIpaBJISBAIL,

Pyca — mmxenepunr® OOJl, Bynctar 120068586, kM 22.04.2002r. (HeakTuBeH) —
CHAPYKHUK 15%);

»Jlemime Byprac® EAJl, Byncrar 102085178, xbM 30.01.2007r. (HeakTrBeH) — WiIeH Ha
KOJNIEKTHBEH OpraH Ha YIIPABJICHHE;

L, TYPUIBM“ O6muncko npemmpustae Codus, Byncrar 0006963271976, xem 11.09.2014r.

— JUPEKTOP, YIPaB/IABAIL

,Muru Mapuna — ustox” EAJl, EMK: 833017552, kM 09.03.2012r. (apxuB) — WIeH Ha
CrpeTa Ha anpextopurte ot 15.01.2010 1. mo 07.05.2012 1.

+JKepmramu — Bynraprabak® AJl, Bynctar 108024351, xem 26.07 .2004r. (apxuB) —

3aMECTHHK — NpeJceaTen, YwieH Ha Y C;

,,Ec Exx Em Koncynmuar” EOOJl, EUK: 200545419, xem 13.01.2009r. — coOCTBeHUK
100% u ynpaeuren;

KoncopumyM BPTA, apywectso mo 33JI, Bymerar 176594396, xem 20.09.2013r. —
npeacTaBUTE], YTIPABIIABALL,

Crapyxenue ,DBuirapckd TypucTHdecku Krserep”, Bynerar - 176116962, xbM
23.06.2011r.- npepcenaTel, yIpasIaBan;,

Crpyxenue ,,Kny6 ,Pamuxan” mpu IIMIT ,Axan.H.O6pemkos” rp.Byprac, Byncrar
147257326, xbM 28.02.2008r. — 3aMeCTHHK — TIpeaceaaTel, wied Ha YC,

Cnopyxenue ,EBponelCKH KOHCYNTAlMH, HHOBalMM H napTHeopeTBo™ , Byncrar
115830138, xsM 09.03.2004r. — wynen Ha YC;

B¢ emn am xomcynmumr® OOJI (wenpepermcrpHpaH), Bymcrar 102823802, kem
24.10.2002r. — coapyxauk 47% H yrnpaBHTel,

Cons Mapkosa Eumnosa, Camoocurypsasamo ce nuue, BYJICTAT: 102685696, xBM
05.04.2001r.;

CnpyxenHe ,,Bypracka perioHansa TypucTidecka acouuanps”, EHK: 102230428, koM
09.11.2018r. — ynparJisgBam;

Copyxenve ,,UepHomopckil TamuoB kmy6 Byprac®, Bymcrar 102134351, xBM
09.09.1997r. — uneH Ha KOHTPOJICH CHBET;

Cnpyxerne ,,KyaTypHo-oOpasopareNieH NEHTBP Luanor®, Bynerar 102095521, xBM
07.03.2002r.- wnen Ha YC,;

CrpyXeHHe ¢ HeCTONaHCKa uel B OOMecTBeHa MON3a ,,3HAHMA 3a BCHYKH”, KOJ IO
BYJICTAT: 102031636, x6M 09.01.2002r. — unel na VupaBurenHua c¢eset oT 27.09.2001 r. no
27.09.2006 r.;



»Cavruee 6paz“ A4

IIPHITOXKEHHUE KBM PHHAHCOBHA OTUYET
KBbM 31 gexemepu 2019 .
(npoanaxenne)

21.2. Cpengs che CBBP3aHH JHNA (NPOIBILKEHAE)

»AAMO EJI 2002 EOOJ, EMK 205652802, xem (9.05.2019r.- cobereenuk 100% u
yIpaBUTEIT;

»JockaHa 2012” EOOJ], EHK: 201860752, xem 30.06.2016r. — coberBenuk 100% u
YTIPABHTE;

Capy:xenue ,,CpBeT 3a pa3sBUTHEe Ha TypHsMa B oOmwuHa HeceGwp”, EMK: 176871413,
KBEM 26.08.20191. — npecTaniseant;

~Au Exg Tu 2013”7 OOJ, EUK: 147114517, xeM 26.03.2013r. — ChApYXHHK OT
17.02.2011 r. mo 26.03.2013 r.;

ollepmaaa Exo” OO, EWK: 102844013, xem 30.12.2009r. — B muxkBHgarms —
cpapyxEHK 50%;

LKiy6 66”7 EOO, EHUK: 200520280, xem 19.05.2010r. (apxHB) — CBAPYXKHHK OT
16.12.2008r. no 19.05.2010r.;

Hapoano unranmie ,,5lHa JIsckopa — 19057, EMK: 000044737 — B HaCTOATEJICTBOTO OT
30.05.2018 r. mo 28.09.2018 r., keM 30.05.2018r. (apxus)

Ilpe3 2019 r. Apy:KecTBOTO HE & M3BLPIIBAJIO CHENIKM CHC CBBEP3aHM JIMNA K HAMa HEYpPeaeHH
pa3deTH OT CREP3aHH JHIIA.

Br3HarpakaeHueTo Ha ChBeTa Ha AUPEKTOPHTE Ha ApyxecTBoTO 3a 2019 r. e 152 xw. JB.
(2018r. — 152 xun. JIB.), B KOETO ¢a BKJHOUEHH OCHTYPOBKH 1 JaHBIH.

22, eficTeanio OpeAnpRATHE

IIpez 2019 T. ce 3amassa TeHAGHUMATA OT OTPUIIATENHH (MHAHCOBH DE3YJNTaTH 32
APYXKECTBOTO M HEBB3MOKHOCT 32 NOKPHBAHC Ha pasxOJMTe CBBP3aHH ¢ NOMAPEXKKA Ha
rEppacTpykTypaTa Ha K.K. CorbH4eB Opar. PakTHUeCKH W3BLPLUICHATE PasX0JM N0 IOAAPHKKa HA
unbpacTpykrypa 3a 2019 r., pp3nuzar Ha 1,352 xun. js.

23. CrOrTHA cnel Kpas HA OTICTHHSA OEPAON

HaMa BACTBIDUIM CBHINECTBEHH CHOHMTHA — KOPDHMIMPAallH H HEKODHIUpailH, CBBpP3aHH C
IefHOCTTA Ha APYAKECTBOTO CIIeHA Kpad Ha OTUETHHSA MEPHOL.

24, TloTeRnAAJHHE 3a0bJEKEAAS

KbM naTaTa Ha ¢HCTaBsHe Ha oTdeTa ,,CipHues Opar” AJl uma usganen ot T/ ma HATI rp.
Byprac IPA ot 31.07.2018r. KeM MoMeHTa Ha H3TOTBAHE Ha (QHMHAHCOBHA OTYET CHUIMAT €
063aNBay YACTHIHO Npel AMUHMCTpaTHBeH CBA Byprac, upes qupekropa Ha qupexiys OJIOII
— HATI, rp. Byprac B pasMep Ha 155,647 nepa, oT kouro 122,469 mpencTapispatr rIaBHHLA 32
AHLJDKUM TAHEK OT TONy4eHd o6e3leTeHys 3a MOJISBaHH HMOTH, COBCTBEHOCT Ha APYXKECTBOTO M
33,178 nepa muxpa. 3a murupasusT JPA nMame Pemenne Ha [upexropa Ha Jupexitms OHOII,
rp. Byprac 3a cIMpane Ha M3IBIHEHHETO My, KaTo 3aB/DKEHMETO ¢ 00e3MedeH0 ChC CeAHUIT
aKTHB - (OTOBOJTAMUHA CITBHYEBA UEHTpalla ¢ GanaHcopa crofiHocT 1,223 Xun. nB.

K®M [aTara Ha CHCTaBgHE Ha ordera ,,CreH4eB Opar” AJl uMa NpHUKIMIOUHIIO BBB BTOPA
PB33MBHA MHCTAHIMA T.4. 65/2019r. no omuca Ha Bypracku AmelaTUBEH CBHA, M TIOCTAHOBEHO IO
Hero OchbARTENHO pefieHne, 8 nonza sa CITBHYEB BPAL — Al cpemy BOJJOCHAB/ASBAHE U
KAHAJIA3AITA — EAJl. Buopeku de cymara 0o ¢hAe6HOTO pemieHMe € cxOpaHa Mo peza Ha
TIPHHY ZUTEIHO H3BIHEeHNE, IPABHUAT CHOP HE € OKOHYATENHO 3aBBPIICH.



»Coliies Gpaz* A4

ITPHJIOXKEHHUE KBbM PHHAHCOBHUA OTUYET
KbM 31 aexkemepH 2019 1,
{(mpoabKeHAE)

24. TloTeRNHAAHH 3aLIKeHAS (IPOSELIKEHAER)

CrIlecTBYBa IPABHATA BE3MOKHOCT CBASOHMAT akT Aa OBAE KacHpaH ¢ KacanuoHHa xanda oT
KOATO M Ja € OT CTPaHWTe, KATO B HAWWA ciyvalf ca HalmMIle Bede ABe KacallMOHHHU >Xanbu — ¥ oT
Hama cTpada # oT crpaHa Ha BOJJOCHABIABAHE U KAHAJIM3ATMA -EAJl. Toea Bogu o
o6pasyBaHe Ha KacalHOHHO AENO npeZ BLpXOBHMA KacallMOHEH CBJ H PasrIexiaHeTo My Hadi-
MalKo B €IHO 3aKpPHTO CHAEOHO 3aceflaHWe, a € BB3MONKHO, B Clrydail e ObAe MOMyCHATO A0
Kacalfis Ha pemreHHeTo, Jia ce IeJa H BB BTOPO OTKPHTO ChAeOHO 3aceqaHue.

B13MOKHO € TO3H IpaBeH crop Aa GBae paspelieH | o ApYr HAYHH, T.€. BB3MOKHO € fa Obfe
3aBBLpIIeH OKOHYATEIHO FIH C TIOTBEPXKAABAHETO HA BTOPOMHCTAHUMOHHHMA aKT WM C Heroeara
OTMSAHA.

ETo 3amo ciieABa fa ce HMa NpPEABHA, 4Ye TOCOYEHMAT NpaBeH CIOp HE € OKOHWATEIHO
3aBbprieH. Tolf nojiexy Ha OONMBJIHHMTEIHO DasekAaHe M IO Hero ce 9aka OKOHYATEICH
pesynrar. T.e. CTONaHCKOTO CHOMTHEe He e 3aBhpmeHo. Ilopaau ToBa, chOpaHHTe BeYe CYMH B
pasmep Ha 2 387 035 yeea ot ,,CinbHuer Gpar” AJl xem 31 nexemepu 2019 roziHa ca 0TIeTeHH
K4TO pazgeTHH Nopajy $akTa, e IPABHAAT CIOP HE ¢ NPHKIIOIHIL

pr}KeCTBOTO KBM [aTATa Ha ChCTABAHE HAa oOTYeTa HAMA JpYra CHINECTBCHH
MOTCHUHAITHH 3a0bIDKCHA.

25, CLOnTHE CNeA NaTaTa HA CHLCTABYHE HA 0TYETA

KbM 1aTaTa HA CBHCTAaBAHE Ha OTYETa HE CA BB3HMKHANM KODHTHpPAIH CHOWTHA MITH
3HAYUTEIHY HEKOPUTHPAIIH ChOMTHA.

Benpexd, 4Ye HAMA CBOWTHA, KOWTO HMAT KODHTHpall XapakTep, Npes IbpBOTO
TpuMeceqne Ha 2020 roiMHa € HANKLE eNHACMHA OT KOPOHABHMPYC, KOSTO CTapTHpa B Kpad Ha
2019 rogusa or Kuraii U ce pasmpoCTpaHH U3 LeiHA CBAT. BLp3uHara M MaliabuTe, C KOMTO
KOpOHaBHPYCET Ce PaslpOCTPaHsBa IO CBETa, KakKTo H OposT Ha XopaTa, KOMTO ca ce 3apasmiv
noBenoxa Ao obaeasade Ha 11.03.2020r. Ha nmangemus or CBeTORHATA 3ApaBHA OpraHM3alki. B
BBATapys IEPBHTE NONOKHTENHM poGu 65Xa MoTBEpAcHA Ha 8 MapT 2020 r. 1 DOHACTOAIMIEM B
IlapnamerTa ce 06CEXKIa ofsBIBaHE HA M3BBLHPERHOTO MONOKEHHE ¢ pelieHue Ha Haponnoro
cpOpanne (Gen* KbBM MOMeHTa Ha OGOpMSHETO Ha IPOTOKOJA BEve € 06ABeHO M3BBHPEIHO
TIONIOKEHHE Ha TepUTOPHATA Ha Lajara cTpaHa ot 13 Mapt mo 13 ampun 2020 r. ¢ Pemenne ot
13.03.2020r. na HaponHoTo cHOpanue)

HanoxxesM ca CTPOrM NPOTHBOSIHICMMHYHH MEPKH H OTPaHMYCHH:A, KOWTO BOJAT MO
HapymasaHe HA HOpMAIHATa MKOHOMHYECKa ACHHOCT HOYTH Ha BCHYKH CTOTIAHCKM cybexTH B
ctpanara. Ilopamu HenpefickasyemaTa guHamuka xHa COVID-19, o6XBarsT M eeKTUTEe BEPXY
fu3Heca € CNIOKHO M NMPAKTHYECKM HEBL3MOXKHO Ja GBAaT OUEHeHH ¢ TOYHOCT Ha TO3M ©Tam.
OuakBa ¢e NPHEMAHETO HA PEAMIA BAXKHM COLMATHO-UKOHOMMHYECKM MEDKH M CBHBTCTBAMIH
3aKOHONATEIHH NPOMEHH, KOUTO [a CMEKYAT e(eKTHTe M MOMANOMOTrHAT OBASIIO BE3CTAHOBABAHE
Ha OBITapcKaTa HKOHOMHKA.

BoBefieHM ca MEpONpMATHA 3a OrpaHHYaBaHe Ha TETYBAHUATA, HavdMHA HA
(yHKIHOHMpaHe W OrpaHMYaBaHe NOCTHNA 10 OOIMECTBEHH CTPajgd M nyONHYHA 3aBEACHEA.
BEBeleHH ¢a OrpaHMYeHMd 33 NPEeMMHABAHE HA IPAHMIMTE B M OT MOYTH BCHYKM €BpONEHCKH
AspxkaBd. IloBeueTo TpaHCIOPTHM (UPMM H aBHONPEBO3BAYH Ca ob6aBITH  (HOPCMAXKOPHH
obcTosrencrea. (PHHAHCOBATa CHCTEMA € B IpOLESC HA peopraHu3aliid M OrpaHHdaBaHe Ha
paborara ¢ KHeHTH. QDHHAHCOBUTE ITa3apH oT6enIaxa peskH CafoBe ¢ nosete oT 25 %, IeHuTe
Ha @eTpona manHaxa ¢ noBede oT 30 %, KAKTO M LEHWTE Ha OCHOBHHTC GOpPCOBH CTOKH.
CIyXHUTEIMTe B APYKECTBOTO ca H3MPAaBEHH HApaBHO ¢ BCOWIKHM XOpa B Bpiarapus 1pen
He3arOMHEHH Ipe/IH3BHKATe ICTBA 33 3ana3paHe 30paseTo, paboTaTa C M MMYyTIECTBOTO CH.



»Chonues opaz* AJ

MNPHJIOXEHHUE KbM @PHHAHCOBI OTUET
KbM 31 aekemBpu 2019 r.
{(upoasraxenne)

25, CLOATHSA cJie] AATATA HA CHLCTABAHE HA 0TYeTA (HPOAB/IKEHHE)

OCHOBHHUTE aKTHBH Ha APYXKECTROTO ce HaMHpar B K.K. CreHyeR Opsr, obnact Byprac.
HacToamus mepHoA 10 NPHHIMI € NEPHOX HA aKTUBHA IOOTOTOBKA 3a JETHHUSA CE30H, KaTo ca
3aMOYHAII MHOXECTBO PEMOHTHH JEHHOCTH.

Beue ca mpeInpHeTd MepKM 3a 3aciieHa aesuddexuus Ha opucute Ha ,,CipHYeB Opar
AJl, KakTO K crpamo mocetaTenure. IIpeAcToM BhBEXHAaHe Ha AHUCTAHLMOHHA paboTa, KOrato
TOBA € BB3MO>KHO. PEKOBOACTBOTO Ha JPY>KECTBOTO MIe CMA3H BCHYKH H3HCKBAHMS, HAJIOKEHH OT
Hapoasoro c¢pfpasme u IIpaBHTENCTBOTO, ¢ IieJl ONasBaHE HA IEPCOHANa, HMYINECTBOTO M
OCHI'YpABaHEe Ha (QYHKIMOHMPAHETO HAa KOMIUIEKCA, TIPH CMa3BaHE HA pPaslopeIOHTE 32 BCHUKH
IBPAKABHY W OOIIMHCKH OpraHW. VI3STBIHMTENHHAT LUPEKTOP Ha JpPYKEeCTBOTO HA TO3H eTan
rapaHTHpa (YHKIMOHMpaHe Ha JPY:KEeCTBOTO, ChOOPA3EHO ¢ PEXKHM Ha M3BBHPEOHO TONOKEHHE,
KaKTO H MPEACTABHTEIHOCT.

Hapymaeaneto Ha ofwdaifHaTa HKOHOMMYecka Aeiimoct B P brirapus B pesyiarar Ha
COVID-19 Moxe [a NOoBIMAe HeOIaronpHATHO BEPXY ONepalyyre Ha IPYXKeCTBOTO, B YaCTHOCT
BEPXY IIPUXOZWTE OT YrpaBlieHHe Ha axTHBH 3a jereH ce3oH 2020 rommma. Ilopagm
Henpeackasyemara aquHamuka Ha COVID-19, Ha TO3# eTan MpaKTHYMECKH € HEBB3MOXKHO Jia ce
HATPaBH HAZIEXKHA NpelLieHKa B H3MepBaHe Ha MOTeHIMANHK edeXT Ha MaHACMHATA.

WIKOHOMMHYECKOTO H COLMATHOTO BIHMSAHME HA TIAHASMUATa, BKIIOYMTESIHO HEHHOTO
BB3HCHCTBHE BBPXY Typuama mpes cesoH JIsro 2020r. B HaumMOHANHKA KypopT CiBHYEB opar
Hajara peKOBOACTBOTO Ha ,,CieHueB Opar A/l u HeroBaTa aMWHHCTPALHA Ja HATIDABH BCHYKO
BB3MOXKHO, 3a JIa C& MPOTUBONOCTABAT ChOOPa3HO BB3MOMKHOCTATE CH Ha NaHJEMHATA.

HeGnaronpeaTHaTa TeHASHIMS 3a TypU3sMa TIPE3 HAcTOAIMA Ce30H JIATO 2020r.
pedekTipa U BBPXY MOCTHIUIEHHATA OT CE30HHH ACHHOCTH, KOMTO JIPYHECTBOTO €HKETOHAHO H
obuaaitHo mpegocTaBi. OUakBaHWATA ca Ja HAMA MCKAHHA M Pecil. [Ja He Obpar CKIIOYBAHM
IOTOBOPH 33 CE30HHH IIPaBa M YCIYIH, KOHYO CA OCHOBEH APHMXOAOMSTOUHMK 32 ,,CIBHYER opar
Al

Tesu cpbuTus HeMHHyeMo clieJipa fa ObJar OTHeTeHM @NpH ONOBECTABAHMATA 32
FOJMINHOTO IpuKnoyBade 3a 2019r. na ,,CibHYEB 6par AJl u ouakBannaTa 3a 2020r.

KOHKpETHE MEPKH, KOMTO OMXa HMaTH BL3/IcHCTBHE BEPXY KPEAUTHHA PUCK 32 MEpHOIa
Ha nangemudTa npes 2020r.:

1. JHa ce Hanpaeu uckame no ,JOPOBAHK BBJITAPUA” AJl 3a pascpouBane Ha
gpenaTa mo JfOrOBOp 3a MpelOCTAaBAHE HA CTaHAAPTEH KPEIWT fe3 mpaBo Ha YCBOSBAHE Ha
noraceduTe cymu Nel(0-1720/25.01.2016r., xaTo ce noKcKa NBDKHMHTE BHOCKH B pasMep Ha
300 000 nepa, ¢ magex : 21.05.2020r. — 60 000 sesa, 21.06.2020r. — 120 000 nepa 1 21.07.2020r.
— 120 000 neBa, na 6BIAT pascpOdCHH ¢ eAHA FOJHHA ¥ CHOTBETHO MOCOUEHHTS TIAIEAH Ja OBpaT
TpoMeHeHH Kakro crieasa: 21.05.2021r. — 60000 neea, 21.06.2021r. — 120000 nesa u
21.07.2021r. — 120 000 neBa.

2. OrpandvaBane HA PasxoJHTE 32 PEMOHT H HOAALPKAHE HA HHPPACTPYKTYpaTa,
B T.4. CITUPaHE Ha TIpeABHIeHATe ACHHOCTH o 1lnaH - cMeTKaTa 3a CE30H 2020 r. Bx. Ne B01-00-
02/10.01.2020 r., ¢ mpunoxkena Ta6muaua, omoGpesa ¢ Pemenne Ne 4.1.2020 mo TIpoTokon
Ne1/2020 ot 17.01.2020r, Ha CHBeTa Ha JHPEKTOPKTE.

MuHHManu3HpaHe Ha pa3xoJHTe 3a NOANBpKaHe M PEMOHT Ha uH(ppacTpyKTYypaTa H
oCHMrypsBaHe Ha Ge30macHOCT B K.X. ,,CTbHYeR OpAr”, KaTo OCTAHAT TAKUBA 32 [IOKPHBAHE Ha BEHC
M3MBANSHH ASHHOCTH WIH IIPEACTOSAINM aBapHHHKM PeMOHTH M HCOTHOXKHH JeHHOCTH, CBLP3aHM C
sKWBOTA Ha akTheuTe. OTMeHI ce BOJEH3ABACHHETO 3a OGO MpeABHNIeHH PasXOAH B pasMmep Ha
2 557 150,00 neBa, B T.4. amopruzaumpm 836 500,00 ns. MM cyma CIEA TPHUCHANAHE: 2211
150,00nB., KaTo Te3d CTOMHOCTH Ja ¢€ HaMalaT OO0 MHHMMyM H Jia ce JOKIanBatr oT
WM3ITBITHUTEIHEA JUPEKTOp OTHOBO npefl ChBeTa Ha AHPEKTOPHTE KOPUTHPAHHTES CTOMHOCTH.
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INIPHJIOXKEHHWUE KBM PUHAHCOBHSA OTYET
KkbM 31 aexemepn 2019 r.
(opoanJxenne)

25. CuOnTHA CIex JATATA HA CHLCTABAHE HA OTYETA (HIPOALAKEHHAE)

3. TpuopureTHo Aa ce paGoTH IO OCHIypHBaHe HA JAPYrE HPAXOAH — mpoaaxkba ma
AKTHBH, KOATO He ¢ M0J3BAT OT APYXKECTBOTO H He ¢a Heo0X0THMHE 32 HeroBHTE AeHHOCTA.

3.1. AxTHBHM3MpaHe HA NpellcKaTa 3a Ipojaaxkda Ha uMora Ha OuBm cTon Bankaw,
TIpeACTABIIABALL TI03eMJIeH MMoT ¢ uaentTudukarop 51500.506.493 mo KKKP ma rp. HeceGsp, ©
wiom 4 491 KB.M., TpaliHO NpeaHA3HAYEeHHE HA TEPUTOPUATA: ypOaHM3WpaHa, HA49MH HA TpaHHO
moNzBaHe: 3a 00eKT, KOMIUIEKC 3a OHTOBM ycmyrd, crap upeHTHbuxatop Ned480102, xB.4801,
VIIM 11, ¢ agpec Ha mMmoTa: rp. HeceOnp, k.k. CbHYEB Opar — 3amaj, BEAHO ¢ IIOCTPOCHHTE B
¥MOTA crpafu ¢ uacHTHbuKaTop 51500.506.493.1, cse 3actpoena mmom 3 032 kB.M., Gpoi
eTan: 1, mpenHasHadcHueE: crpana 3a Tbproeus - Cron BAJIKAH (nezapbpiuen obekr), crpaja ¢
wnenTHpuxkatop mo KK 51500.506.493.2, ckc 3actpoeHa miom 153 xe.M., Gpol etaxm: 1,
IpefHAsHAUCHKME: CkaanoBa 6asa, CKIIA M AeTCKa Iwiomanka ¢ ofopyaBaHe, H3IBIHeHA B I0XKHAaTa
4ACT HA MMOTA, KOSTO HAYAIHA TPhKHA LeHa e Guna 06sseHa B pazmep Ha 704 300 ns. Ges JZIC.

Ome mipe3 2016r. ca 06sBABAHH THProBe 3a Mpofiaxba HA TOZH MMOT, HO TIOPAjH JIMTICa
Ha TIPOSABEH HHTEPEC, UMOTHT BCe OWIS € aKTHMB Ha JpykecTBoTO. IIpes 2019r. kpM HMOTA €
nposseH HuTepec or O6mmuHa HeceGwp, ¢ Len pasmupeHie Ha HaMHPamoTo C& B CHCENCTBO
VUuIHmEe N0 TYPHSEM.

BBH3JIATA Ha M3NBIHWTEAHHS IHPEKTOp Aa ¢e OTNpaBd 3amdTBaHe KbM OOwmHa
HecebBp 3a aKTyaTHOCTTA HA HCKAHETO MOHACTOAIIEM H €BEHTYAIHO Jla C€ OTKpHe MpoLeiypa 3a
Npojax6a upes eNEKTPOHEH THPT, 10 Pefa H YCIOBUATa Ha WI.3a oT 3IICK.

3.2. Jla ce MOATOTBH NPOEKT 32 YacTAYHO H3MeHenue Ha ITVII — Ilmax 3a perynanus Ha
yacT ¢ mwiom 608 ke.M. ot [TM 51500.505.293 no KKKP Ha rp. Hecebnp, cheTOAMO C& B IPOMAHA
Ha rpapmmpre wa TTA 51500.505.293 mo KKKP na rp. HeceGBbp, KaTo OT HEro ce OTASIH HOB
yperynapan mosemier umot (VIIM VIII) ¢ mmom oT 608 KB.M., ¢ OTPEIKAAHE ,,3a O3eJIeHABAHE™ H
napanejIHo ¢ TOBa Ja c¢ IIOATOTBH MPOSKT Ha TPEXKHA NpoLeAypa 3a npopaxba Ha TO3H TEPeH, 1o
pena W ycnoBuaTa Ha 9i1.3a ot 3TICK.

3narko JUMATPOR
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