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L. M3/10keHBe HA PA3BMTHETO HA ACHHOCTTA HA APYKECTBOTO, HErOBOTO ChCTOSHHC, PHCKOBETE H
HECHTYPHOCTH, Ope KOHTO TO € H3NPABEHO.

1. IIpernen Ha gelinocTTa HA APYXKECTBOTO Mpe3 2019 .

H mpez 2019 r. ocHoBHaTa AcliHOCT Ha ,,CbHueB Opar” AJl e mopabpxkaHeTo Ha ofmara
HHGpacTpyKTypa Ha TepuTOpHATa Ha K.K. CubHueB Opsar. Tasyu AelHOCT ¢ CBCTOHM B IOANBPXKAHE HA
aney ¥ npTHINA, BuK ¥ xaHanusalMoHHU yenyry, o3eneHsBade, oxpana, 00ma pexgama 1 ap. Hagauna Ha
OCBIOSCTBABAHE HA TE3W ACHHOCTH H KaUeCTBSHOTO HM M3REPINEAHE €A OT KMKYOBC 3HAYCHHE 33

(GYHKUMOHUPAHETO M ONEPUPAHETO HA OTASIHHTE TypHCTHYeckH ofexTH, Hamupamy ce B k.K.CIIbHUEB
6par.

Ho kpaa Ha 2008 rommna ,,CieHueB Opar™ AJl e M3BHPIIBANC YCJIYTHMTE IO MOJAPBKKA Ha
o0IaTa MHOPACTPYKTYpa Ha TepHTOpUATa HA K. K. CI'EH4EB Opar CEITACHO AOTOBOPH 32 MOLABPKAHE HA
HH(PACTPYKTYpaTa Cb¢ COOCTBCHHIH Ha TYPUCTHHECKHM OOCKTH Ha TePHTOPHATA HA KOMIUIEKCZ, KATO
LieHaTa Ha yciyrara ce e onpefeiiuia Ha 6asa P3I1 na crorseTHRA obekT. Ot HavamoTo Ha 2009 roauHa
coOCTBEHHIMTE Ha TypHcTHUecKkuTe 06ekTi obade ca OTK43aM [a 3aluiaiaT TAKca 3a NOAAPHXKaTa Ha
MHPPACTPYKTYpPaTa B KypOpTa M 110 Ta3W TPHHMHA € OO CKIIOYEHO CIIopasyMeHMe Mexay ,,CibHYeB
6par AJ] u O6muna Hece6sp 32 noeMade OT cTpaHa Ha 0BINUHATA Ha Pa3XONHTE 3a YIHYHO M allelHO
OCBETJICHHE Ha TEPUTOPHATA Ha K. K. CITBHYEB GpAT 1mpes NeTHHA ¢e30H Ha 2009 roauna.

Or Havamoro Ha 2010 rofMHa 3amjam@HeTO Ha YCIYrHTe HO TNOAAPBKKara Ha olmara
HHObpPacTpyKTypa B K. K. ClibHueB Gpsar e Guio Bp300HOBEHO OT CTPaHA HA HacT OT COGCTBEHMIMIC HA
TYpUCTHUECKH OGEKTH B KOMIUekca Ha Gaz2a NoAImMca#y cropasymenud. CriopasyMeHMATa BKIIOYBAT
3aB/DKEHUe 33 HHPACTPYKTypHa Takca 3a 2008, 2009, 2010 u ckbceM Manka yact 3a 2011 roauna. B
pe3yJITaT Ha TOBA B APYXKECTBOTO ¢a OTYSTEHY HETHH NPUXOIH OT HHPACTPYKTYPHM TAKCH B pasMep Ha
382 xum. nB. npe3 2010 roguea 1 315 xwun. xs. npe3 2011 roguHa.

TIpes 2011roguua ,.Canpue Opar® AJl e oTnpaBMIIO NOKaHA KHM BCHYIKH cofCTBEHMITM Ha
06exTd B K. kK. CobHuer Opar na MOAmMMmAT cropasyMenue Ha Oasa IlnaH-cMeTka, MOAroTBEHa OT
JpYXKECTBOTO 34 MOANPEKKA HA MHpPAacTPYKTypaTa W HalmpaBeHHTE OT HEro pasxofu. Beraru
cOBCTREHMIM €2 MONMYYdIM oQHIUATHH NHCMa 3a JBDKUMUTE CYMH CHOPEN pasrbHAaTara 3acTpocH2
IUIOIY HA CBOWTE MMOTH B KypopTa. OTroBop M AeHCTEMA He ¢a TOCIEIBAIH O CTPaHa Ha COOCTBeHULITE.

OTHOBO Ce BB3p@KIA KOHGDJIMKTET OTHOCHO 3ailIAlIaHeTo Ha MHPACTPYKTYpHATA TaKca, Kato
4pe3s OPraHU3MPAHW TPOTECTH XOTENHEPH, MPECTABIABAHH OT VYINPABUTENIHMA CBBET HA Cxzio3a Ha
cOBCTBEHMIMTE B KOMIUIEKCA Ca M3DasHIM CBOETO HEHOBOJICTBO OT 3aABDKCHHETO Aa IUIAIAT TAKCd 3a
06eIy>KBaHe Ha HHpPacTpyKTypaTa, BBIPEKH JOTOBOPHMTE MM 3aFBIDKCHHA YIO CKINOUCHMTE OT TAX
NpHBATAAIMONHY A0roBopr. OCHOBEH apryMeHT IPOTHB IUIAMAHETO HA TaKca H3THKBAT, €€ CICA
BOMsage B cua Ha IIVII 3a 30Ha w3ToK B K.K.CpHuer Opar, cpmume ca sakymwm YIIH u Tosa
CHIIECTBEHO NPOMEHA YCNOBHATZ MO CKIIOYEHHTE OT TAX JAOTOBOPH 3a TPHBATH3ALMA, KAKTO M HE
IOTOBOPHTE HM 32 NPUBATH3ALMA Beye He ca O0EKT Ha CIeIPHBATHIALHOHCH KOHTPOTL.

Tlpemnoxenrero Ha CbBeTa Ha AMpeKTOpUTe Ha ,,CIbHYEB 6par AJ] e Takcata jpa ce obiara
BBpXy KBaapaTHu MeTpH P3IT i Nla ce M3MCKBA OT BCHMKH, ONEpUpaliy Ha TCPRTOPHATA HA KOMILIEKCa, a
He KaKBaTo & 6IUIa NPaKTUKATA [0 TOraBa ¢aMo OT NPHBATH3HPAHHUTE XOTENH, C LC/I Takcara a Gbe o-
CIIpaBeAINBO PasipeelieHa.

JIpyKeCTBOTO € MPaBHIO H NPEANOKCHWMA 33 HOPMATHBHA pery/ianui Ha IpaBHUA CTaTyT H
yIpaBJIeHHETO Ha HAIRIOHATHHTE KYPOPTH, KaTo € rpeajarand Ha cthopmupaHnara coe 3anoeen NeT-PJI-
16-60/30.01.2015r. wa MummcTepa Ha TypusMa pabotHa rpyma, jfa ce JebyHUpaT MHOTO SCHO
OTTOBOPHOCTHTE ¥ AHTAKMMEHTHTC Ha IbP)KaBaTa, MECTHATa BIACT M CTOMAHWIC Ha HAIIHOHATHHTE
KYPOPTH, KaKTO M Ha IIOTpeGHTENNTe Ha TYPHCTHIECKH IIPOAYKTH. EBedtyanHO B HOPMATHBHHS aKT Jia C&
[peBHIH OIIOBECTABAHE HA 3aJbIDKMTECIIHM OBmy yclIoBMs 3a CHOTBETHHMA KYPOPT, ¢ KOHTO fAa ce
OTIpENENAT OCHOBHHMTE MpaBa M 3a[TbJDKEHUs Ha COOCTBEHMKA Ha mH$pacTPyKTypaTa M NOTCHLIHATTHKUTE
KIKEeHTH, KaKTO H JIa ce MPeABHIH NpeJOCTABAHETO Ha 3aJb/KHTCICH obeM mHopMalma, Ha 6asarta, Ha
KOSTO KIHEHTHT Aa MOke [a Hampasd uH(opMupaH u30op MpH PEMEHHMETO CH 32 PeallH3HpaHETO HA
majieHa caenka. HanmaueTo Ha nofo6Hy PEraMeHTH INe PeryNHpa W periaMeHTHpa OTHOTHEHUATA
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MEXIY COOCTBEHMIM M MONI3BATENH/KIHEHTH HA HHGPACTPYKTYPATA H TAKa M0-ehEKTHBHO HIe MOXKE 12 ¢e
NPeTeHANpa H3MBIHEHHETO HA 38BIDKSHIATA IO Te3H perflaMeHTH MW ObUIH YCIIOBHS, BKIIOUMTEIHO K
Ie HanpaBH BB3MOXKHO YpPeNaHeTO Ha (PMHACOBMTE OTHOIEHMA MeXOy ydacruuimre. Llen na
HOPMATHBHMA aKT Ja ObAc H BMeHABaHe B 3a/IbJDKEHHE HA OOLIMHUTE Ja PHEMAT CHOTBETHUTE Hapeatu
no 4n. 69 ot 3VT 3a cenmmmunTe 06pasyBaHHA ¢ HAMOHATHO 3HAYeHHe, TAKa 4e JA CH3JaJaT [paBHa
perynanys #a 61aroycTpoiicTBEHUTS MEPOTIPHATHS U O3eNeraBaHeTo. Jla ce TPeAnoxKH pelylHpaHe Wik
ocpo0oXkaaBaHe HA MHBECTUTOPHUTE OT 3allTAlJAHE HA TAKCHTE IO CHOTBETHUTE OOIMIMHCKH Hapeadu 3a
onpenendHe H aJMHHHCTPMPAHETO HA MECTHHTE TakCH M LUEHH Ha YCAYTM Ha TEepHTOPHATA Ha
CHOTBETHATA OON[MHA, MO OTHOINEHWE HA JHIATA, KOMTO Ca M3TOTBMIIM IIPOEKTH U I H3IPaXIAT
ENTEMEHTH Ha TeXHUYecKaTa MHGpacTPYKTYpa B CHOTBETHHA HALMOHAICH KYpPOpT.

Bre Bpe3ka ¢ mHcMo Hsx.Ne T-26-00-2/09.01.2020r. ma MwumncrepcTBo Ha TypH3Ma 3a
chopMupane Ha CBHCTaB Ha MeXYBEOOMCTBeHa pafoTHa rpyna za paspaGoTBaHe Ha Hapenba 3za
HalMOHATHMTE KYPOPTH, pasduTaMe, ue B ONM3Ko Opjene e ce periaMeHTHPaT OTHONMICHUATa MEeXIY
COOCTBEHHIM M NION3BATEAN/ KIIMEHTH Ha HHOPACTPYKTypaTta.

2. OcooBHH PHCKOBE H HCCHIYPHOCTH, HPEJ KOHTO € H3NPABCHO APYXKCCTBOTO.

KeM HacTOAIMMA MOMEHT OCHOBHHMTE PHCKOBE H HECHTYDHOCTH, Opex KOUTO € H3IPaBEHO
JpYAECTBOTO, MOr'aT Ja €€ aHaJIM3UPAaT B CNICIHHTE HACOKH!

ITspeusT CHIISCTBEH PHCK € CBBP3aH ¢ eHEPHPAHETO Ha MPHXOAM OT MPeAOCTaBAHE HA YCIYTH IO
TOMAPHKKA Ha ofmara MHQPACTPYKTypa Ha TEPHUTOPHATAa Ha K. K. ,,CIbHYEB Opar®, KOMTO HOpagu
130poeHnTe B TOYKA 1 mo-rope NpyYHHM He ce OchilecTBABaT. OHakBaHUATA ¢4, U¢ TO3H BHJ, NIPHXOAH
Morar ja 6b7aT OTHOBO [Iepo B OTYETA 32 BCEOOXBATHUA JIOXOJ Ha JpyxKecTBoTOo npes 2019 r., B ciydaid
ue Guye paspelreH KOHGUIMKTHT 32 HaYHMHA HA 3aIUlalllaHe Ha TaKCMTe 3a NMOAAPLKKa. B mmnrocpovueH
aCIEKT pa3’MepsT Ha NPUXOJHTe, IeHEPHPaHM OT TasW ACHHOCT, WIC 3aBHCH OT pa3sBUTHETO Ha
TYPHUCTHYECKHA KOMILIEKC KATO LyUio - Opoi M pasMep Ha TypHCTHYecKMTe 00CKTH Ha TePHTODMIATA HA
KOMIUIEKCA, KAKTO M OT aTPAKTHBHOCTTA M KOHKYPEHTOCHOCOOHOCTTa My CHPSMO APYTHTE KypOPTHH
KOMILTEKCH Ha OBJirapckoro UepHOMOpHE.

Bropuar cnemmduaen 3a ,,CopHues Opar” AJL puck npoM3TH4a OT CeTaliHaTa CTpyKIypa Ha
akTuBMTe. Cniepy npoaax6aTa HA aKTUBHTE OT eNeKTpopasHpefenuTeNHaTa ACHHOCT mpes 2007 1., B
oT4eTa 3a (HHAHCOBOTO CHCTOSHME HA APYKECTBOTO ¢ Hal-roNsM Osl OT HBJITOTpaifHMTe MaTepHalHH
axTHBH ca BuK MamuHM, chOpEXEHMA W obopyasaHe. JIpyra 4acT OT HaiddHUTE NBITOTPalHH
MaTepUalHK AKTHBM BKJIIOYBAT anew, INETHIA, Crpafy Y 3eMu. B Tasm Bph3Ka BCAKO HaMaleHHC Ha
NpOAaKHATA LIEHA HA HAKOA TPyna OT Te3d aKTHMBH MOXe J]a OKaKe HEraTHBHO BIILIHHE BBHPXY
CECTOSIHHETO Ha JIPYHECTBOTO.

Ha TpeTo MsCTO ClIeHBa fa ce oTOeNeKH ASHHOCTTa, CBEp3aHa ¢ IPOM3BOACTBOTO H npopaxbaTa Ha
elleKTpHYecka eHeprus. Crex karto npes ¢epyapu 2010 r. Ha TEpUTOPHATA HA KOMILICKCA Oemme mycHaTa
B eKCIUI0aTalMs (hOTOBOITAHYHA LIEHTpaJia, H3TPajieHa OT APYKECTBOTO, ENCKTPHICCKaTa EHePri, KOATO
TO WPOM3BENKEA, Ce HM3KymyBa OT .EBH Brmrapua enexrpocHabasgBaHe” AN, Horosopesr ¢
eeKTPOPasTIPEAEHUTENHOTO IPYIKECTRBO ¢ CKII0UeH Ha 16 deBpyapn 2010 r. ¥ e CBC CPOK Ha JcHCTBHE
25 roauHH.
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3. PesyararTn or geifHOCTTA.
3.1. IIpaxogH OT AeHHOCTTA.

IIpes 2019 r. peanu3vpaHWTe NPHXOIH OT AeiHoCTTa Ha ,,CnbHuUeR 6par” AJl (IpyskecTBOTO) €4 ¢
061 pasmep 3,694 xu. NB. ¥ ce CECTOAT OT CIIEAHHTE KOMITOHSHTH:

3a ropaaaTa, 3a rogmHara,
3aBbpIIBAIIA  3ABBLPIIBANIA

KBbM KBbM

31.12.2019 31.12.2018

XHJI. JIB. XHJI. JIB.

IIprixoaw oT NpeaOCTABEHH YCIIYTH 1,869 1,386
Hpuxzoau oT npofaxba Ha eil. eHeprus ‘ 76 78
Ilprxonu ot npoaaxba Ha NMpOMHKIILIEHa BoJa 160 100
Jpyru npuxof oT AelHoCTTa 1,559 2,197
BcHYKO IpEX0OOH 0T JeHHOCTTA 3,694 3,761

a) IIprxonn 0T NpeAOCTABEHH YCAYTH

PeanuzupanuTe OPHXOAM OT MpefocTaBeHH ycuyru mpes 2019 r. ca ¢ o6 pasmep 1,899 xwui. siB. 1
ca ce YBEJIMYWIH ¢bC 513 xwn. yB. B cpaBHenre ¢ 2018 r. BuooBeTe npuxoql OT yCIyrH Npes ABaTa
pasriexnaHi NEPHUOIa, ¢a KaKTO CJIeIBa:

3a roaaEara, 3a rogmHara,
3apbpIIBAINA  3aBbpUIBAIIA

KbM KBM
31.12.2019 31.12.2018

XHJL. JIB. XH. JIB.

Tlpuxomy OT HaeMH H JOCTHII NONI3BaHE Ha MH(pPaCTPYKTypa 1,070 693
ITpuxoay OT MOJ3BaHe Ha TPAHCTIOPTHA MHGPaCTPYKTYPa 829 668
JpyTH NpUXoau OT YCIIYTH - 25
O0mo IPHXOXH OT NPEJOCTABEHE YCIYIHA 1,899 1,386

Ipes 2019 r. u 2018 1. He ca peanM3HpaHX NPHXOOH OT YCIYTH CBBP3aHK C IOANDHKKATA HA
uHbpacTPyKTypaTa B K. K. ,,Cbides Gpar®. Voiyrure no Ioapeixkata Ha ofliara HH(PpacTpyKTypa
BIJTIOYBAT MOJABP/KAHEe Ha armed W IeTdila, BuK 1 kanamusalHOHHM YCIYTH, O3¢/IeHsABaHe, OXpaHa,
pekinamMa W Ap. ASHHOCTH, KOHUTO ca OT KMOYOBO 3HAYEHHE 2a ONEPHPAHSTO Ha KOHKPETHHTE
TypucTideckd oGekTH. Kakro € @OCOYEHO II0-Tope MNpHYHHAT2 3a [IMICaTa HAa TIPHXOOH OT
MH(QPACTPYKTYpa € Bh3HuKHanusa mpes 2009 . KOHQIHKT MeXAY APYKECTBOTO M COOCTBEHMIMTE Ha
TYpHCTHYSCKHTe OOEKTH B KOMIUIEKCa, KOHMTO OTKA3aXa Ja 3alllalar Takca 3a NOAApBKKATAa Ha
uHbpacTpykTypaTa. CUHTaMe, Ue BEIPOCHT CJIeBa Aa Ce Pelld Ha JBPKaBHO HHMBO, KaTO HHMIIHATHBATA
3a TOBA cyenea ma e Ha ATTIIK, B Ka9eCTBOTO ¥ Ha OpraH, ynpakHABany cjieANpHBaTH3AIHMORSH KOHTPOJ,
KaKTO M B KAUECTBOTO ¥ Ha CTpaHa N0 JOTOBOPHTE 32 MPHBATH3ALIHA.

6) Ilpaxoan oT npoaxida eJi. eHeprug

TIpes 2019 r. ApyXKeCTBOTO € peamuzupanc IPUXOAH OT MPONaKOH Ha €JI. eHeprud B pasMep Ha 76
xsi1. 7B, (32 2018 . — 78 XML JIB.), KOATO € NPOU3BENESHA OT M3rpajieHara (OTOBONTAMIHA UEHTpana B
KYpopTeH koMmieke ,,CirbHyeR 6par” (k. K., Komiuiekca). ChOPBKEHHETO € BBBEACHO B SKCIUIOATAlAA
npe3 ¢eppyapu 2010 r. EnexrpHdeckara eHeprus, KOATO APYKECTBOTO NPOM3BEXKA, CC HIKYIyBa OT
,EBH Brirapns enexrpocuabussane” AJl. IlpuxomyTe ca ce HAMAIMIA ¢ 2 XMIL JIB. CHIPAMO CPaBHHMATa
2018 T.
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B) Jipyrs npHXoaH OT AciiHoCTYA

3a rogumaTa, 3a rogunara,
33aBLpHBAIIA 3aBbpIIBAIIA
kbm 31.12.2019 wBMm 31.12.2018

XHUL. JIB. XHJ. IB.
INeuanba ot npogaxGa Ha OBITOTPAHY AKTHBH 1,396 1,479
Apyru npuxonu 163 718
O0mo APYra NPAX0IH OT ACHHOCTTS 1,559 2,197

Hali-ronaM nsn oT peanusupaH#iTe NPHXOAK 1o 6l0uKeTa Ha ,,CosHdIeR Gpar™ Al 3a 2019r. zacMar
NPUXOJUTE OT NpoxaxOu Ha He(DMHAHCOBY AKTHBH - TIO3EMIIEHH HMOTH H 00ekTH B pasMep Ha 1,407 xun.
nB. Hapspmenure crenxy npes 2019r. ca 3a npegaBaeMu 1o perynaiua Be3 ocHoea Ha UM ua IIVII no
pesa #a =115, am3 ot 3VT. HegHuTe N0 KOMTO ca pealM3dpaHH CHACNKHWTE HANBUIIAT 3HAYUTEIIHO
OarancoBUTe CTOMHOCTH HA aKTHBHTE, KOHTO ¢a B pasMep Ha 1lxwn. nB., B pesyiTaT, OT KOETO €
dopMupana nedasnda B pasMep Ha 1,396 xun. ne. YacTHTe OT UMOTUTE, IPEIMET HA PaslICpek/IaHe, HE ca
OHWIH HeoOXOMMMH 332 HYXIHTe H GyHKUEHTe Ha ,,ChneHueB Opar® AJl, He ce monssaT ¢
npeanazHaverreto cu no KK ¥ choTBETHO BB3 OCHOBA Ha ofiloGpeHuTe oT OOmHCekH cbBeT — Hecebnp
usMeHeHnd Ha [TYII - ITP ca B pexuM Ha ChCOOCTBEHOCT.

[px npopaxbuTe Ha ABITOTPAHH aKTHBH OCHOBHO ce Kacae 3a MpoAax(a Ha mpHaaBaeMy IO
perynamus TepeHH, BCAE[CTBHE BJE3NM B CWia YacTHYHH H3MeHeHus Ha I[IYVIL — TIP, omobpemm ¢
pelnenus Ha O6muHcKH cheet — HeceGBp, 2 mMeHHO: mpogax6a Ha 800/29151 k.M. WA.U. OT MO3EMIICH
uMoT Ha ,,Jlun ctpoir” EOO/, Ha 77,51 xe.M. u 67,34 k.M. Ha ,,CUMC*” OO/, 165 xB.M. Ha HABEHIO®
EOQOJ, 45 xB.M. Ha ET ,Munen Benoz®, 329 kB.M. 1 109 k8.M. Ha ,,TOII-99JI™ OO/, 580 k.M., 510
ke.M. u 1010 kB.M. Ha ,,CHneproH xotenu™ AJ] u 43 kB.M. Ha ,Lipetn 90“ OO/I. EnuEcTReHns Apyr BHA
aKkTHB ¢ mMponaxbarta Ba crpaga ¢ waeHTHbHKarop 51500.506.329.2 mo KKKP Ha rp. HeceOrBp, KK
CirpHueB 6par — 3ana, 6ueme obimexwTre ,,boxyp®, sacTpoera mmom 480 x8.M, Gpoii eTaxu: 2, 3aeHO
¢ 1044/ 1347 KB.M. HOSATHH JACTH OT MO3eMiueH MMOT ¢ uaeHTHuKaTop 51500.506.329. Cpenkara €
CKIIOUEHa el NIPOBE/eH MyOnMueH THPr ¢ SBHO HajaBaHe, Bb3 OCHOBa Ha Pemene Ne 12.3.2018 ot
09.03.2018r. u Pemenue Ne 8.8.2018 ot 25.05.2018r. CJI Ha ,,CirprdeB Gpar™ AJl. IIpomayknaTa LieHa Ha
crpanata e 366 840 nera, a Ha 3eMaTa - 96 000 nepa 6e3 IZIC unm obma eHa Ha HMOTa: 482 040 ns.

3.2. Pa3ixoJH 3a AelHOCTTA.

3a otueTHUA TICpHOA pasxojure 3a OEeHHOCTTA HAa JpyHXKeCTBOTO €€ CBCTOAT OT CIICAHHUTC
KOMITOHCHTH.

3a rogEnara, 3a rogEHATA,
3aBbPIIBAIIA 3aBBPIIBANIA
kem 31.12.2019  kbm 31.12.2018

XHII JB. XHJ1. JIB.
Pasxonu 3a MaTepHaIn 250 217
Pasxoau 3a BEHITHH YCAYTH 1,348 1,301
Pazxomu 3a aMOpTH3AIMHA 970 983
Pasxoau 3a Bh3HATpAXACHHA Ha NepcoHana 783 763
Pa3xo/H 3a COLHAIHO OCHIypsBaHe 130 127
Hpyru pazxoau 742 479
BcEuko pa3sxoin: 4,223 3,870

Mo CHUIECTREHMTe H3MEHEHHA B pasMepa Ha DA3XONMTC 3a OMEpAaTHBHATA ASHHOCT Ha
Ipy»ectsoTo npes 2019 r. cipsamo 2018 r., KakTo ClIe/Ba:
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Pasxonure 32 MaTepHaiu H BBHIIHH YCIYIM, KOMTO BKJIIOYBAT OCHOBHO Pa3sxXOJH BEB BPE3Ka ©
MOOAPBAKKATA HA KOMIUIEKCa (O3eNeHABaHe, OCBETIeHHe, OXpaHa | Ip.) OeyiexaT yBynuueHHe ¢ §0 xum.
JIB. B CPAaBHEHHE CEHC CBIIOCTAaBUMUA neproA 3a 2018 r. Tora yeenuueHue € B pe3yJITaT Ha MO - TOIEMHA
ofeM palfojH CBBP3aHHM ¢ NOJAPHXKKATA HAa MH(PACTpYKTYpaTa M pasxOZH 3a PEMOHTH, CBBP3aHH ¢
BJIOIIEHOTO TEXHHYECKO CBCTOAHHE Ha ITHTHILA, YAMIMH U ajeH PasnofioxCHW Ha TEPUTOpPUATA Ha K. K.
CnpH4eB GpAr — 30Ha H3TOK H  KOSTO HAJIOXKH H3BBPINBAHE HA JONBJIHMTEIHH PasXoW C el
nofoOpsABaHe Ha CHCTOAHHETO MM, KAaKTO M H3rOTBSHETO HA DPEKJIAMHE MATEpPHANH, CEBLP3aHH CBC
cherosind ce 60 rompmraus roOuneif Ha CneHveB Opar

Pazxonure 3a BL3Harpask[IeHUA Ha IMepcoHalla U COLIMAIHO OCHIYPABAHE ca CE YBEAHUMIM CIIPAMO
CBIIOCTABUMIES NEPHOT 060 ¢he 23 XM, fAB., KOETO € CBHP3aHO H MOBIHAHO OT 3aBHILaBaHe pasMepa Ha
MP3 B cTpasara npes 2019 rogmxa.

Hdpyrure pasxoly ca ce YBEJHYHIM CIIPpAMO ChIIOCTaBMMMA nepron Ha 2018 r. ¢ 263 xui. B,
KOMTO Ce CBHCTOST OCHOBHO OT MECTHM JAaHBITH M TaKCH, II06H M HeYCTOMKM M IpYTH NMoAoOHH pa3Xomu.
OcHOBHa NPHYKHA 33 TOBA € HAUHCIIEHUTE Pa3sXonH 3a ChAeOHH PasHOCKM MPOM3THYAIIH OT AENOTO ¢ , Al
Iapk Cehu 6uits” OOJI, EMK 201607838, B pasmep ma 50 028,70 nepa, BbB Bph3Ka ¢ BIS3N0 B CHIIA
cbae6HOo Pemenue Ne 149/15.10.2019 r. mo rp.maeno Ne 60078/2016 r. Ha BepxoseH KacallUOHEH ChA, 1-
BO I.0, ¢ koeTo ,,Ciohues 6par”™ AJl e ocsieHO na 3amiatd 340 010 nepa, MpeAcTaBIABAIA OCTATHK OT
06O IBIKMMA HeycTolika B pasmep Ha 360 000 nepa mo w20, an.3 ot Joroeop per. Ne H53-001-
445/22.06.2011 r., CKIIOUEH OT MPEIXOIHUS UANBIHKTENEH Aupekrop M. Muxanesa ¢ ,,All ITapk CoHH
6uita” OOJI. Bus Bpn3ka ¢ ToBa Jeno ca M pasxomure oT 13 332, 92 nepa 8 noma Ha YCH Heanka
Munpogpa, per. Ne 704 va K4YCH o o6pa3ysaHo H3NBIHHTENHO Aeno Ne 20197040401437 pp3 ocHoBa Ha
u3naneH M3 MBIHUTSNCH TMCT.

3.3. ®uHEARCOBH DPHXOH H PpA3X0QH.

IIpes 2019 1. ApYKECTROTO € peanusupano GHHAHCOBM NPHXOAK B pasMep Ha 8 XWil. JIB., KOHTO
Npe/CTAR/IABAT PEATM3NPAHY [IPUXOAHM OT JHMXRHM B pasMep Ha 6 XML JIB. ¥ peanH3HPAHH IOJOXKHUTEIIH
KYPCOBH DasiHKH B pasMep Ha 2 Xwil. NB. PeanusupaHuTe npe3 neprofa GUHAHCOBH Pa3xofiH ca B obmy
pasMep Ha 22 XWIL JIB., OT KOHTO Pa3sXOXH 3a JIMXBH B pasMep Ha 15 XWI. AB. — JIMXBH MO KPEAWUT OT
FOpo6Gank Brarapus AJl, peaTn3npaHy OTPHLATENHN KYPCOBH PA3/IUKH B PasMep Ha 2 XMIL. JIB. U Pa3XOnH
3a GaHKOBH TAKCH M KOMUCHOHHH 3a 5 XML JIB.

3.4. dEHAHCOE Pe3yATAT H HETHH AKTHBH.
3a rogEBATA, 3a ropgHATA,

3aBbpPHBAIIA 3apbpHIBAMA
KM 31.12,2019  kBm 31.12.2018

XHJI. JIB. XHJI. JIB.
HeTHH akTHBY B HA9aA0TO HA NIEPHOAA 42,654 42,770
Herna saryfa 3a neprona (543) (116)
Hernn akTHBH B Kpad HAa HepAOJA 42,111 42,654
3ary6a Ba eXHa aKnAd B JIB. {0.28) (0.06)

IIpM aHaJM3a Ha HETHWTE aKTHBH Ha JAPYXecTBOTO KbM 31 nekeMBpH 2019 r. ce ycTaHOBABA
yBenudeHAe Ha HeBMaroNmpHATHATa TEHACHIMA 33 TAXHOTO YBEJMUCHME, KOCTO € B Pe3yJNTaT OT Io-
rojeMHs pasMep peanusupana 3aryfa 3a neprona B pasmep Ha 543 XwiL. JiB. (32 2018 r. —116 xun. aB.).
ToBa ce OTpa3fBa IPAKO HA OTPHUATEIHATA AOXOOHOCT HA efiHa aKlyd H CHOTBETHO Ce HaGIIOIABAHMS
cHaj Ha HeifHaTa cHeToBOAHA cTOMHOCT. CleiBa Ja c& HMa Npe/IBHJ, Y€ €JHA OT OCHOBHUTE NPHIHMHH 33
peanusupanara 3aryGa B Apy:KecTBOTO npe3 2019 I. e roeMHAT pasMep Ha Pa3XONUTE 32 aMOPTH3ALIMH —
970 xw1. nB. BEOpeKH IOCTOSHHHS CTPEMEX HA PBKOBOACTBOTO KBM CHHDKapaHe Ha pasMepa Ha
OCTaHAJIMTE Pa3XoOfH, PasxofHTe 3a aMOPTH3alMH CE 3ama3BaT BHCOKH, TOPANIH roisaMara CTOHHOCT Ha
NBITOTpaiiHKTe aKTHBM Ha JApyxecTsoTo. Ilpes mocneiHHTe JIBE TOAMHH CE HabmogaBa HaMaleHHe Ha
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HamnosxeHu ca cTporu NpoTHBCCIMHMASMHYHHE MEpKU H OrpanideHns, KOMTO BOAST A0 HapyIapaHe
Ha HOpMaJlHaTa MKOHOMMYECKZ NEeHHOCT NOYTH Ha BCHYKH CTONAHCKH cyOekTH B cTpaHaTa. [lopamm
HenpenckasyeMara guHamMuka Ha COVID-19, obxBaTeT M edexTure BEpXYy OH3HEca € CIIOXKHO H
NIpaKTHIecKd HEBB3MOKHO Ja GBJAaT OLCHEHH ¢ TOMHOCT Ha To3u eran. OuakBa ce NPHEMAHETO HA
pelMila BaXKHH CONHANHO-HKOHOMHMYECKH MEPKHM M CBIHBTCTBAIIMA 3aKOHOJATENIHH TPOMEHH, KOUTO Ja
CMEKJaT eeKTHTE U ITOANOMOrHAT OBACINO BE3CTAHOBABAHE Ha OBArapcKaTa HKOHOMHKA.

BrBeneHH ca MEpOIIPHATHA 3a OTPAHWYABAHE HA ILTYBAHUATA, HAYMHA Ha (GYHKIIHOHHpaHe H
OrpaHMYaBaHe JOCTBNA A0 OOWIECTBEHH Crpajd ¥ MyOnMYHH 3aBefcHMA. BBBEJCHH ca OIpaHHYEHHA 3a
MPEMHHABAHE HAa IPaHUIINATE B H OT NOYTH BCUYKH eBponeiickr Aspxkaed. JIoBeueTo TpaHCHopTHH GUpME
H aBHOMNpEeBO3Ba4YH ca 00ABMAM dOpcMakopHH obcToATencTBa. PHHAHCOBATA CHCTEMAa € B IIPOLEC Ha
peopraHMsalya KM OrpaHmdaBaHe Ha paborata ¢ xwmieHTH. DHHaHCOBHUTe NazapH oT0eNn3axa peskd
cnazoBe ¢ mosede OT 25 %, IeHWTe Ha MeTpoyia majgHaxa ¢ moeeve oT 30 %, KakTo M IIEHMTe Ha
OCHOBHHTE GOpcoBH CTOKH. CHyXWTenuTe B NPYXKECTBOTO Ca M3NMPAaBeHM HAPaBHO ¢ BCHYKM XOpa B
brirapus npen HesanoMHEHH NpPeH3BUKATENICTEA 32 3aMasBaHe 3/[paBeTo, paboTara CH M UMYIIECTBOTO
CH.

OCHOBHMTE aKTHBH Ha APYXSCTBOTO ¢€ mamupar B K.K. CneHueR Opsar, obGmact Byprac.
Hacrosmus nepuoA no NPHHLMII € NePHOA Ha aKTHEHA IOATOTOBKA 32 JICTHHS CE30H, KATO €A 3all0YHAIH
MHOIKECTBO PEMOHTHH JISHHOCTH.

Bede ca mpeonpHeTH MEpKH 3a 3acHieHa nesuHbexuus wa oducHre Ha ,,CopHueB Opar™ Al
KaKTo H cmpaMo noceTHrenwre. IIpencTod BBBEXTaHEe Ha JUCTAHINMOHHa pPaboTa, KOrato ToBa e
BB3MOMCHO. PEKOBOJICTROTO Ha JPYXXECTROTO INE CTA3W BCHYKM M3UCKBAHMS, HANOXEHH OoT HapogHoto
cs0pande W ITIpaBHTENCTBOTO, C e OMa3BaHe HA IIepcOoHaNa, HMYIIECTBOTO W OCHIYpsiBaHE Ha
(YHKIOHHPAHETO HA KOMIUIEKCA, TIPH CIA3BaHe HA PasnopeA0HTe 3a BCHYKH JIBPIKABHH H OOIMHCKM
opraHy. VITBITHHTEIHHAT JUPEKTOP Ha APY/KECTBOTO Ha TO3H €Tall rapanTupa GYHKUMOHHpaHe Ha
APYKECTBOTO, CHOOpPa3eHO ¢ PeXHM Ha M3BBHPEIHO HOJIOKEHHS, KRKTO H MPEACTABHTEHOCT.

HapyniasaneTo Ha oOwuuaiinaTa ukoHOMEdecka feitHoct B P Bearapua B pesynrar Ha COVID-
19 Moxe fa noBauAe HeOIAroMpMATHO BBPXY ONEPAUHMIC Ha OPYXKECTBOTO, B YaCTHOCT BBPXY
TNPUXOJAMTE OT YNpaBIEHWE HA aKTHBM 3a JereH ceszoH 2020 rommna. Iopamu HempenckazyeMmara
ovHamuka Ha COVID-19, Ha TO3H eTal NpakTHYeCKH © HERB3MOKHO A ce HalpaBH HaJeXKIHA NpelcHKa
H M3MepBaHe Ha MOTSHIMATHMA edeKT Ha MaHIeMHUATA.

MKOHOMHYECKOTO K COLMATTHOTO BIMAHHE Ha NaHASMHATA, BIIOUHTENHO HEHHOTO BE3/leHCTBHE
BBPXY Typusma 1ipes ce3oH JIsto 2020r. B HanmoHamHus KypopT CisHYeB Gpsar Hajiara pPEKOBOICTBOTO
Ha ,,CapHdee Opsr® AJ] u Heropara aAMHHHMCTPAlMS A3 HanpaBd BCHMUKO BB3MOKHO, 33 7a ¢
MPOTHBOMOCTABAT CHOOPA3HO BL3MOKHOCTHTE CH Ha NTAHACMHATA.

HebnaronpuarHaTa TEHASHLMSA 33 TYPU3Ma Mpe3 HacTosmys cesoH JIaro 2020r. pednekTHpa H
BBPXY NMOCTHIUIEHHATA OT CE30HHM JASHHOCTH, KOHTO APYHECTBOTO €XEroAHo H o0ugaiino npedocTaBd.
OuakBaHHATA Ca Ja HAMa MCKAaHMA M Pecn. Oa He OBJaT CKIOYBAHM JOTOBOPH 3a CE30HHHM Npapa H
YCIIYTH, KOKTO ¢4 OCHOBEH IPHXONOM3TOYHMK 38 ,,CIILHICB Opsar AJL

Tesn cHOHTHS HEMHHYEMO clefBa Aa OBIAT OTYETSHW NPH OIOBECTABAHHATA 33 TOJAMIIHOTO
npuxmodpare 3a 2019r. Ha ,,Coeaves 6par® AL v ouakBaHHATA 38 2020r.

KoHKpeTna MepKH, KOWTO OMXa MMaiM BB3ICHCTBHE BBPXY KPEAMTHHI PHCK 3a NEpHOMA Ha
nmapaemusTa npes 2020r.:

1. ia ce Hampapu uckane 10 ,,JOPOBAHK BBIICAPHS” AJ] 3a pazcpoiBade Ba KpeIHTa II0
JloroBop 3a NPeIOCTaBAHE Ha CTAHAApTEeH KpeAuT Oe3 NpaBo Ha YCBOABAHE HA IIOraceHUTe CYyMH Nel00-
1720/25.01.2016r., kato ce MOMCKAa AB/DKMMHIE BHOCKM B pasMep Ha 300 000 neepa, ¢ mazmex
21.05.2020r. — 60 000 yepa, 21.06.2020r. — 120 000 nesa m 21.07.2020r. — 120 000 neBa, na OBIaT
pasCpoYeHd ¢ eJHA TOJHHA M CHOTBETHO NMOCOHCHMTE Tajeku Ja ObaarT NpoMeHEeHH KaKTO Cllie/Ba:
21.05.2021r. — 60 000 nera, 21.06.2021r. — 120 000 nega u 21.07.2021r. — 120 000 nera.

2. OrpannvaBase Ha Pa3XoAHTe 33 PeMOHT H NOJAbLP:KaHe HA aadpacYpyKTypaTa, B T.4.
cIIMpaHe Ha npeaBuaeHuTe AeknocTH Mo IlnaH - cMeTKara 3a Ce30H 2020 r. Bx. Ne B01-00-02/10.01.2020
r., ¢ npwioxkena Tabmuua, opoGpeHa ¢ Pemenue Ne 4.1.2020 mo TTpotokon Nel/2020 ot 17.01.2020r. Ha
ChBeTa Ha JMPEKTOPHTE.

MunpManm3MpaHe Ha DasXoAHTe 3a TMOMNBPXAHEe W PEMOHT Ha vHdpacTpyKTypaTa H
ocurypseaHe Ha (e30macHOCT B K.K. ,,CIBHUCB Opar”, KaTo OCTaHaT TakkBa 3a TIOKpHMBAHE Ha BEHC
M3ITBTHEHH NeMHOCTH WK IPeACTOAIM aBapUHHY PEMOHTH ¥ HEOTIIOKHM ACHHOCTH, CBBP3AHH C XKHUBOTA
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Ha akTHBHTe. OTMEHs ce BONCH3ABIICHHETO 32 o0MIc MpeNBHACHU pazxolu B pasMep Ha 2 557 150,00
JIeBa, B T.4. amopru3ampy 836 500,00 ne. wnr cymMa cnen mpucnamane: 2 211 150,00me., xaro Tesnd
CTOMHOCTH a ce HaAMaIAT 10 MUHMMYM M Ja C€ JAOKIAJABAT OT M3ITEIHUTEHUA JUPEKTOp OTHOBO IIpex
CbBeTa Ha AWPEKTOPUTEe KOPUTHPAHWTE CTOWHOCTHL

3. ITpHopuTeTHO Ia ce paloTH MO OCHrypaBaHe HA APYrH NPHXOAH — NPOAAk0a HA AKTHBH,
KOHTO He ¢¢ HOJ3BAT OT IPYKECTBOTO H He ¢a HeODXOANMH 33 HErOBHTE JeHHOCTH.

3.1. AxTuUBH3MpaHe Ha Nperuckara 3a npojakba Ha umora Ha OmBm cron Baikaw,
MpeACTARIABANL MO3EMIIEH MMOT ¢ HacHTA(uKaTop 51500.506.493 mo KKKP na rp. Hecebsp, ¢ mom
4 491 xB.M., TpaiiHO IIpeJHA3HAYCHHE Ha TEpPHTOpHMATA: ypOaHM3UpaHa, HAYMH HA TpalHO DOJ3BaHe: 3a
00eKT, KOMIUIEKC 3a OHTOBH YCIyTH, crap uaeHTHQHkaTop Ne480102, xe.4801, VIIM II, ¢ axpec Ha
umota: rp. Hece6bp, k.k. ChnbHueB Opar — zamaj, BeJHO C IIOCTPOGHHTE B HMOTA Crpajd ¢
ugentuduxarop 51500.506.493.1, ¢ue 3acrpoena mmoin 3 032 kB.M., Opoi eTaxu: 1, mpedHa3HAUEHHE!
crpaga 3a TeproBua - Crom BAJIKAH (neszaBbpineH o0ekT), crpama ¢ upeHtudukarop mo KK
51500.506.493.2, cbc 3acTpoena mmom 153 kB.M., Opoi etayku: 1, mpemmasHaveHHe: cxmamosa Oasa,
CKJIaZ ¥ AETCKA mIomaaka ¢ 00opy/Bane, H3MBIHEHA B F0JKHATa 9acT Ha HMOTa, KOATO HayasiHa TPhKHA
nena e 6wna obaeena B pasMep Ha 704 300 nB. 6e3 JJIC.

Ome mpe3 2016r. ca oGapaBaHy THprose 3a mpofaxba Ha TO3M MMOT, HO IIOPaAM JIMIICA HA
NpOosABeH HHTEepec, HMOTHT BCE OINE € aKTHB Ha ApyxecTBoTo. Ilpes 2019r. XbM HMOTa e NpPOABCH
uHTepec or O6mmua HeceGbp, ¢ Lien pallMpeHHe HA HAMMpPANIOTO €€ B CBCEACTBO Y YHIAMILE IO
TYDPHIBM.

BB3JIATA Ha M3TEJIHUTENHHA JAPEKTOpP [a ce OTHpaBW zamiTaHe kbM Obmuna HeceGnp 32
aKTYaTHOCTTA HA ACKAHETO TIOHACTOAINEM M ©BEHTYalHO Aa ce OTKpHe Mpolemypa 3a nponaxba 4pes
eAEeKTPOHEH TEPT, 10 pela 4 yenoBuATa Ha ur.3a ot 3[ICK.

3.2. Jla ce IOATOTBY HPOEKT 3a JacTHuro m3MeHeHHe Ha ITYII — Ilnan 3a perynanus Ha
gact ¢ o 608 xB.M. or ITHM 51500.505.293 mo KKKP Ha rp. Hecebnp, cheTosmo ce B
npoMsiHa Ha rpaprumre Ha [T 51500.505.293 mo KKKP na rp. HeceGwp, kaTo oT HEro c€
OTZleNH HOB yperymupaH mosemueH mmot (YIIH VIII) ¢ mmorx oT 608 KB.M., C OTPEXKIAHE ,,38
o3eNleHsBaHE W [ApaleNHo ¢ TORA /i C& IOArOTBH IIPOEKT HA TPhKHA IPONeTypa 3a Ipoaaxta
Ha TO3H TepeH, [0 pela | yenosuara Ha wi.3a ot 3IICK.

IV. Ilpenpm:kaano passHTHE HA APYKeCTBOTO.
A. BLTpemBH H3TOYHALIN:

TTapydHM TOTOUM, TeHEPMPAHH OT HAGMH, LEHM Ha NPENOCTaBSIHH YCIYTH M CE30HHM Npaed,
CBBP3aHM ¢ AOCTHI H MOI3BaHE HA TPAHCTIOPTHA MHPPACTPYKTYpa, npoaak6a Ha IPOMHILICHA BOZA H JD.

TMapyuHA MOTOLM, TEHEepHUPaHH OT NpoAakOa Ha €I SHeprid OT H3rpajcHaTa ¢oToBONTAMYHA
IIeHTpaJa Ha TEPUTOPHATA Ha K.K. ,,CTbHYEB Opar.

ITapydHN MOTOLM, FeHepUPAaHH OT NpoAakOH Ha ABLITOTPaHE aKTHBH Ha APYXKECTBOTO H JPYTH
eNM30AMIHA TIPHXONH.

B. BLAMEA H3TOYHANE — TEOPETHUHO TOBa O¥xa MOriH jaa GhOar yBeNWYeHHE Ha OCHOBHIA
KANKTAN Ha APY)KECTBOTO OT HErOBHTE AKUMOHEPH M TOJTyaBaHEeTO Ha GaHKOBH KpeUTH.

Crbrdes 6par AJl esxerofHo MoATbpika HHGPACTPYKTypaTa Ha TCPUTOPHATA Ha K. K. CrbHUYEB
Gpar u cLOTBeTHO W3roTes [UIaH — cMeTka 3a pasxomure. Criell yTBBPKIABAHETO Ha ILTAH-CMETKATA 34
pasxoguTe or ChBeTa HA AMPEKTOPHTE, ChINATA Ce W3Npamia A0 YUpPAaBHTENHMA CHBET HA Crioza Ha
COGCTBEHMIIUTE, KAKTO ¥ 40 MHHHCTEPCTBO Ha TypW3Ma 3a CBEAeHME H JCHCTBHA YIO KOMIETCHTHOCT.
BrOpexu TOBa, IMIICBAT CKIOYEHH CIIOPa3yMEHMA 3a YPEXKAHS OTHOMEHUATA MEKIY »CIbHYEE 6par®
AJl ¥ XoTeNHepHTe 110 MOBOI OCHIIECTBABAHATA YCIIYTA.

Tlopamy ToBa, 4e ApPYXKecTBo € ¢ Hag 50 % HBPKABHO YJacTHE B kanWTalia HE MOraT Ja 6paaT
npefiocTaBeHy [0-OAPOGHM NAHHH 32 OCHOBHMTS TEHJACHIMH B HOTOBaTd JeWHOCT M CBHOTBETHO
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NPOrHO3HA (MHaHCOBa WHGOPMAalMsi. PaszBUTHETO Ha APYKECTBOTO 3aBHCH OCHOBHO OT INOJIMTHKATA,
BB3NPHEMAHA H IPOBeXKIaHa 0T MHUHHMCTEPCTBO Ha TYpU3Ma U MHUHHCTEPCKHS CHBET.

V. HeiicTBHs B 06i1acTTa HA HAYTHOH3C/EAOBATE/ICKATA B pasBolHa AelEOCT

3a oTuerHus nepuof B ,,CIbHYEB Opsr AJ] He e OCHIIECTBABANO HAYYHO M3CJIENOBATENICKa M
passoiina neHHoCT.

VI. Hadopmanns 3a npaaofEBaHe Ha coOCTBEHH aKNAH, H3IACKBAKA WO pela Ha 44. 187 x
oT Teproecxknn 3akon

IIpes 2019 r. ,,CreHueB 6par” AJ] He e MpUAOOMBANC MW NPEXBBPIANO coOcTBeHH akmmu. IIpes
[epHoOAa aKIMH Ha JPY)KECTBOTO He ca NPHAOOHBAHM M He Ce NPUTEXABAT OT €JHO JIMIE 32 CMeTKa Ha
HPYKECTBOTO, HUTO OT HPYTO APYKECTBO, B K0eTo ,,CirbHueB Opar™ AJl MpsAKO WIK HENPAKO NPHUTEKaRa
MHO3HHCTBO OT NPABOTO HA TIAC MWIH BBPXY KOSTO MOKE NPAKO WM HENPAKO Ja YIPOKHABA KOHTPOJL

»CIEHIeB Opar™ Al He e mpueMalto coGCTBSHH aKIKH WK aKIHK Ha JPYTO OPYKESCTBO B 3&0T.

VIL. Hanaune BA KJIOHOBE HA NPeANPAATHETO
,,CabHueB Gpsr® AJ] HiaMa perucTpUpaHy KIIOHOBE B CTpaHaTa B 9yKOHHa.
VIII. Hanoassadd OT OPeOPAATHET) JHHAHCOBH HHCTPYMEATH

,,CirbHaeE 6psT* AJ] HAMA [TOJIMTHKA II0 OTHOLIEHHE YIPaBIeHHETO Ha CBOGOAHMTE CPe/ICTBa Ha
IPYECTBOTO 4Ype3 HHBECTHPaHE BEB (PMHAHCOBU MHCTPYMEHTH.

1. Henume u nonumukama 1a Rpednpusmuemo no ynpasienue Ha Gunancosus pucK

K®M HACTOAIIHA MOMEHT a3apHUTe MEePCICKTHBH Npes ApYKECTBOTO MOXKE A ce aHAIW3HpaT B
TPH HallpaBIIeHHA:

1. TeHepupaHeTo Ha NpPHXOAM OT IPENOCTABAHE Ha YCAYTH MO NOAAPhkKKa Ha obmara
wH(hpacTpyKTypa Ha TEPHTOPHMATA Ha K. K. ,,CrbHUeB O6par®. OdakBaHWATa Ca, Y€ TO3H BHJ MPHXOIU
MOraT Aa 6BJaT OTHOBO OCHOBHO NEpO B OTYETA 3a BCEOOXBATHMA NOXOM HA APYXECTBOTO, B CIIyYai de
6B/e paspenIeH KOHQIMKTET OTHOCHO HAYMHA Ha 3aIllallaHe Ha TaKCHTe 3a NOJAPBKKA. B MparocpoieH
acTleKT pasMephbT HA TPUXOAUTe, IEHEPHpaHW OT TasH AGHHOCT, Ie 3aBMCH OT DAasBUTHETO Ha
TYypHCTHYECKHS KOMIUIEKC KATO Lo, B T.9. OT Opos M pasMepa Ha TYPHUCTHUECKHTE obexry Ha
TEPUTOPHATA My, KAKTO ¥ OT ATPAKTHBHOCTTA ¥ KOHKYPEHTOCHIOCOGHOCTTA MY CHPAMO APYTHTE KyPOPTHH
KOMILIEKCH Ha 6pnrapckoro HepHoMopue.

2. Jipyr cnenudurden pHCK NIPOM3THYA OT CeTalllHATa CTPYKTYpa Ha axruBure. Ciex npopaxbara
HA AKTHBUTE OT eJIeKTPOpasIpeeHTIeNHATa AEHHOCT, B CUETOBOAHMA GanaHC Ha APYKECTBOTO ¢ Hak-
romsM a1 or JIMA octasaT BuK cropmkenusra. Jipyra 9acT OT HAIWYHMTe ABATOTPAHHM aKTHBH
BKJFOYBAT aiey, NMHTHING, Crpagy W 3¢Md. B Tasy Bpb3ka BCAKO HaMaleHHME HA NMPOAAKHATA ICHA HA
HAKOSA IPYIa OT Te3H aKTHBH MOJXKE /1a OKake HETaTMBHO BIMSHHE BBPXY CBCTOSHHETO Ha APYKECTBOTO.
B CHIOTO BpeMe aMOPTH3ALATA Ha TE3H aKTHBU € B MHOTO BHCOK pasMep H € ¢/iHa OT OCHOBHHTE®
IPUWYMHY 32 3ary0HTe, KOMTO JPYKECTBOTO €KETOAHO peanusHpa.
Ilopagu ToBa, 4e Apy:KecTBO € ¢ Wajq S0 % ABpXkaBHO yYacTHE B Kalprama He Morar na Gngar
OpefOCTaBeHH IO-NOApPoOHA MaHHH 33 OCHOBHHTE TEHACHUMH B HErosara AeliHOCT M CBHOTBETHO
nporro3ua ¢unancopa uHbopManus. PaiBurHeTo Ha APYMECTBOTO 32BHCH OCHOBHO OT MOJHTHKATZ,
BBEAIIPHEMaHa M MPOBEXKAAHA 0T MUHHICTEPCTBOTO Ha TypH3Ma M MUHHMCTEpPCKHS CBBET. BEE BpE3KA C
npularageTo Ha 3akana 3a IMyOIIMHHTE NPeANpASTHS, B cula 01 .01.2020r., ce ovakBa OT MUHHCTEPCKHL
chbBeT ofoOpsiBAaHE NOJMTHKA 33 YYACTHETO Ha NbpiaBara B NyOIHIHUTE NPEMTIPHATHA, B T.4. W

T Avsmanmer Anesmsd nm Ansirinnsmmn o 21105 Tr



»Cavuuee Gpaz“ Ad

»CirbHueB Opar” AJl. TTonmMTHKATa CEITIACHO 3aKOHOBATA HOpMa Ha wWi.10 OT CHINMA 3aKOH, CHEBPXKA
00OCHOBKA Ha NMpHYMHWTS ABPKABATA [ia NPHTEXABA YYACTHE B MyGAHYHMTE TPEIHPHATHA U LIEIHTE,
KOHMTO CH TIOCTaBsi TOBA y4AaCTHE, POJIATA Ha JL[KaBata B PHKOBONCHETO HA NyOAMYHUTE MPEANPHATHA,
U3NBJIHEHUETO Ha MONUTHUKATA, KAKTO M DPONIATA K OTTOBOPHOCTHTE HAa MHHMCTPHTE, YNPaXKHABAINH
[IpaBaTa Ha JbPXKABATA, H APYrUTE ALPKABHH OPraHH3allHM, YIACTEAliM B M3MEIIHEHHETO. IIoNATHKATA 3a
y4acTHeTO HA AbpiKaBaTa B IMyO/IMYHHTE NpelnpusTus ce pa3paboTBa OT AreHnusTa 3a IyGRUUHHTE
OpPENNpHATHA M KOHTPOJI B CBLTIPYAHHYECTBO C OpraHWTe, YNPaXKHABAINK NpaBaTa HA JBPIKABATa
B NPEANPHATHATA, ¥ APYTHMTE AbPKABHH OpTaHH3aLiY, YYACTBALIM B HEHHOTO OCHILECTBABAHE.

2.Excnosuyuama Ha npednpuamiiemo 1o OMHOWEHNE Ha YEHOBUA, KPEOUMHUA 1 TUKGUOHUR
DUCK U pUCKa HA RAPUYHILL ROMOK

Ynpaeiegne Ha GHHEAHCOBATE PHCKOBE

B xopa Ha obuualiHara cu AeiiHOCT ApYXKECTBOTO MOXeE Ja ObAe H3IOXKEHO HA PpaziHuHH
duHaHCOBU prckoBe. [fasapHUAT pPHCK € PHCKET, Ue CIIpaBEeJIIHBATa CTOHHOCT WM OBASIHTE MAPUYHH
IOTOLM Ha (MHAHCOBUA MHCTPYMEHT IN¢ BapHpaT NMOpaiy NPOMEHHMTE B NazapHHTe LieHH. |lazaprusr
PHCK BK/IFOYBA BaJyTeH PHCK, JHXBEH DHCK M LIGHOBH PHCK. KpeIWTHHMAT pHUCK € PHCKBT, 4¢ cIHarTa
cTpaHa no (pHHAHCOBHA MHCTPYMEHT INE NpHYHHHM (HuHAHCOBa 3aryba Ha Apyrata, B cioydail 4e He
H3ITBIIHH JAOTOBOPEHOTO 3aJbiDKeHMe. JIMKBHAHUAT PUCK € PHCKBT, Y€ JAPY:KECTBOTO 61 Moo Ja MMa
3aTpyJHEeHMA IIpK NocpelllaHe Ha 3aAb/DKeHUATa ¢H 10 GHUHAHCOBUTE NAaCHBHL

TIpe3s mocnegHuTE TOAWHM B CTPAHATA BANHHE OKalBa CBETOBHaTa (PHHAHCOBA M KpeAWTHA
KpH3a, KOATO MOCTENEHHO €CKATUPA U IpepacHa BHB BeeoOXBaTHA MKOHOMHYECKA W MasapHa Kpusa. Ta
[ABA CBOWTE OTPAXKEHMA BHLB BCHUKM CEKTOPH H OTpacid, upes 3abapiHe HA HKOHOMMYECKHMS PacTek,
HaMajIdBaHe Ha NPHXOAWTE ¥ CepHO3HM npobleMH B IMKBHAHOCTIA, 10B& CB3/laBa TPEHNIOCTABKH
HPY#ECTBOTO Aa MPOSBIDKM CBOSTA ASHHOCT B €iHA TPYAHa HKOHOMMYecKa 0O¢TaHoBKA. PHKOBOACTBOTO
09aKBa, Y€ CHOICCTBYBAIIWUTE KAITHTAAOBH PeCYPCH H M3TOYHMIM Ha (QHHAHCHPaHe HA APYIKECTBOTO e
6BIAaT HOCTATHUHM 3a Pa3sBHIMETO Ha JelHocTTa My. OCBEeH TOBa PBLKOBOICTBOTO Ha APYKECTBOTO
TeKyI© HAeHTHOHUMpa, U3MepBa M HadmofaBa (UHAHCOBMTE DPUCKOBE C NOMOIITA Ha PasIHIHH
KOHTPOJHH MEXaHH3MH, 34 /ia OIIpeieH afeKBaTHH LIEHN Ha YCIyTUTe, [IeHATa Ha IPHBIIEYSHUTE 3a¢MH K
aJleKBATHO NOJAABP:KAHE Ha CBOOOJHM JIMKBUIHH cpeAcTea, 0es 1a ce JOIycKa HeompasjaHa
KOHL{SHTpALMA HA JaJieH PUCK.

BanyTen pHCR

JleHHOCTTa Ha APYKECTBOTO Ce OCHIIECTBABA M3LEAUIO B BHIIrapys # NOHACTOAIIEM HE € H3/0XKeHa
Ha 3HAYMM pHCK OT KypDCOBH Das3sNMKH [Opaji TOBA, Y€ CTOKHTE M YCAYTHTE C€ 3amamar Ha
JOCTABYHIMTE ¥ CE TPOABAT Ha KIHEHTHTE H3KIIOYHTEHO B GBArapcku JIeBOBe, WHHTO Kype & 00Bbp3aH
¢ TO3H Ha €BPOTO.

Lienosa pHECK

JIpyXecTBOTO HE € H3A0XKEeHO Ha TPAK LEHOBM DHCK, 3alHOTO HETOBHTE IIPUXOIH ce
IeHoo6pasyBaT HAa OCHOBATA HA NIa3apHH LIEHH 3a M3BBPIIBAHMTE YCHYTH, KOMTO C€ aKTyalHM3HparT
peryaspro. Jpy:KEeCTBOTO HE NPHTEXapa aKTHBH, YUMTIO LEHM Ca IpAKO 00BBp3aHM ¢ LICHHTE Ha
MEXIYHAPOTHHUTE Na3apH.
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Kpeauten prck

Ilpu ochINecTBABAHE HAa CBOATA AEMHOCT OPYKECTBOTO © M3JIOKEHO Ha KPSOWTIEH PHCK, KOHTO €
CBBP3aH C PHCKA HAKOH OT KOHTpareHTUTe My Ia He ObJe B ChCTOAHHE 1A M3ITLIHE H3IBUIO U B oOHYaiiHo
OpPeABHASHMTE CPOKOBE 3aABIDKCHHATA CH KBM HETO.

DHHAHCOBHTE aKTHBH Ha APYXECTBOTO CA KOHIEHTPHUPAHHM B [BE TPYNM: NMapHIHH Cpe/cTBA M
B3eMaHus. [lapudHuTe CpeACTBAa B APYKECTBOTO M PA3IUIAINATS/IHATE ONEpallMi Cca ChCPENOTO4EHH B
TBProBeKH OaHKM CBbC CTAOHIHA THKBHAHOCT, KOETO OrPaHHYaBa PUCKA OTHOCHO MApHYHHTE CPEACTEA U
NAPUYHUTE eKBHBANCHTH. JIpyKeCcTBO ¢h0Upa CBOMTE B3eMaHUA OT KIIMEHTH IPETHMHO I16 6aHKOB LT HA
OCHOBATa Ha CIJTIOYEHH JOTOBOPH, NOPamM KOCTO PBKOBOJACTBOTO HE CYMTA, 9€ CHINECTBYBAT 3HAYHUMMU
KPEIUTHH PHCKOBE. Jpy>XeCTBOTO yNpaBilsBa KPEAWTHHA PHCK IOCPEACTEOM HANIOMKEHA YIONATHKA 32
OLicHKa Ha KiHeHTATe. OCHOBHHUTE KONWYECTBEHH M KAYECTBeHH (aKTOPH, KOWTO OKA3BaT BIHMSHHE 33
OLI¢HKa Ha IIOTEHIMATHHTE H HACTOAMMTE KIHECHTH ca KpeAWTHA HCTOPHA Ha KIHMEHTa, OLeHKa Ha
I1aTex0CcnocoOHOCTTa HA KIIHEHTa, OMaKBaH 00eM Ha NpoJaKOuTe KbM KIHEHTa, PeryTalil Ha KIHeHTa
H JpPYTH. 3a OTA3ACHHUTE 10O HAaSM TEPrOBCKH 00eKTH Ce H3HCKBa aBaHCOBO 3amiamade oT KIMCHTHUTE,
KAaKTO H CBOTBETCH IIAPHYCH PasMEP rapaHinida 3a ,E[06p0 H3IIBNHEHNE Ha JOTOBOpDaA.

.]II!KBE}ICH H JIHXBCH pHCK

Kem 31 pmexemepu 2019 r. apykecTBOTO mON3Ba OaHKOBH KpPeJWTH, KOMTO OuXa MOTJIH Ja
NpeAM3BMKAT Bh3HMKBAHE Ha JIMXBEH PHUCK.

PuKOBOACTBOTO Ha JPYKECTBOTO HOANBPHA HeoOXONMMMTE CBOOOIHM MAPHYHHM HAJIMYHOCTH C
Hell OCUIYpABaHE HA TOCTOSHHA NHKBHIHOCT M IOraciBaHe Ha 3alb/UKCHHATA Ha JpPY>KECTBOTO B
noroBopeHHTe cpokoBe. [IpH OMpeNeNieHH CMydau APYMKECTBOTO H3MON3Ba (HHAHCOBH HMHCTPYMEHTH,
KOMTO Ca C BHCOK2 CTENEH Ha JIUKBHIHOCT, KaTO TE JOITBJHMUTENIHO OCHTYPABAT AOXOJHOCT OT
OPUTEKABAHETO HM H BB3MOXKHOCT 3a M3IO/I3BAHETO HA Te3H MapuYHy Cpe/IcTBa.

Tekymy s3ameikeHud B pasMep Ha 300 xwun. NB., KOHTO NPefCTaBIBAT 3aJb/DKCHHA KbM
FOpo6ank Beirapus AJl CBIIAcHO MOAIMCAH JOrOBOp 3 GaHKOB Kpemut B pasmep Ha 1,500 xua. e,
kaTo kM 31 mexemepu 2019r. ca moraceHH 1 200 xun. jB.

JUBITOTpaliHK aKTHBY CHCTOSINM CE OT 3eMs ¢ GaraHcoBa cToliHocT B pasMep Ha 10,989 nB. u
crpagu ¢ Gamancosa ctoliHocT B pasMep Ha 1,309 5B. ca HIIOTEKHpaHH ¢ LEN ofesneucHyie Ha OAHKOR
xpenurt ¢ . JOPOBAHK BLJITAPHA“ AJl B pasmep Ha 1,500 xu. 1B.

Hanmaamre napiunm cpencrsa B Jpyxectoto kM 31 Aexemepu 2019 roauHa BB3IM3AT HA
1,341 xwn. nB., oT KOMTO 33 XU nB. ca 6moxupaHy. CpeAcTBaTa ca pasnpeAeIe HH KakTo Clieapa.

i : f
Canades 6par Al 1,341,317 100,00 1,341,317 0 0
KB A1 1,025 0,08 1,025
B A 157 0,01 157
KoproparueHa Tb AJ] 32,590 2,43 32,590
IOpo6ank Bemraput AJ{ 671,039 50,03 671,039
B 6poit 636,506 47,45 636,506
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IX. IIpoMeHH B NeHaTa HA AKOHATE HA JPY3KECTBOTO

KM fataTa Ha nochieinara 6opcoBa cecus 3a 2019 1. (19 nexemepu 2019 r.), HeHara Ha aKklIHKNTE
Ha ,,CreHueB Opar” - AJl Ha Benrapcka ®Ponpoea bBopea - Codus e 1.970 nB. 3a egna akuus. CpenHo-
MpeTerNeHaTa UeHa Ha aKUMHTE 3a JBaHajeceTIe Mecela Ha 2019 r. e 2.334 nB. 3a ejHa akipus.
Hauangara neHa Ha aklMHTE Ha ApyxkecTBOTO 3a 2019 1. e 6mna 2.700 nB. Haii-BrHcoxaTa nasapHa IieHa
HA aKUMUTE Ha JpyxKecTRoTO e Ouna 2.800 nB., nocTHrHaTa Ha 23 anpun 2019 r., a Haii-Huckara — 1.800
ot 19 cenrremBpu 2019 1.

- X. MindopMaiys 0THOCHO NporpaMara 3a Nprlarale Ha MeXXIyHapoJHO NPH3HATUTE CTAHAApTH
3a 00pO KOPIOPATHBHO yIpaeiaeHue o wi. 100w, an. 4, . 3 3TIIIITK.

1. Ilporpama 3a mnpAjarade Ha MEXAYHAPOAHO HNpPH3HATHTE CTAHZAPTH 3a Ao0po
KOPIOPATHBHO YIPABJICHEHE.

HpykecTBOTO M3NBIHABA AciicTBamaTa Nporpama 3a MpunaraHe Ra MEXIYHApPORHO NIPH3HATHTE
CTaHIAapTH 2a Ao6po KOPIOPATHBHO YIpaBlIeHHE.

XI. NombaaaTeana undopmannd ceriaacao Hpanoxenne Nel0 (knm aa. 32, an. 1, T. 2, 4.
35, anl, 7. 2, win. 41, an. 1, T. 2 or Hapegda Ne 2 or 17.09.2003 r. 3a mpocoeKTHTE npd HyOJABAHO
npeqiarafe g XONycKane X0 THProBHA HA PeryjHPaH ma3ap HA NeHHH KHEXA K 33 PasKpHBAHETO
Aa ARdopMaNAN OT Ny IHYNATE APYeCTBA H APYTHTE eMHTEHTH HA HeHHA KHAKA).

1. Madopmanus, Jajeda B CTOHHOCTHO B KOJHYCCTBEHO H3paKeHMe OTHOCHO OCHOBHHTE
KATErOPHA CTOKH, HPOJYKTH H/HIIH HNPEAOCTABEHH YCJIYTH, ¢ HOCOUBAaHe HA TEXHHHA 141 B

OpHXOAHTE OT npouaxcﬁn HA €MHTEHTA KAT0 N9JI0 H HpOMEHHTE, HACTHLIOHJIH IIpe3 OTYETHATA
dHRaRCOBa rONAHA.

CTpykTypa ¥ JHHAMMKE Ha TpoaambuTe

TlpuxoaH OT DPEOCTABEHH yeIyra
ITpoazx6H Ha el1. eHepruA

VludopMalms OTHOCHO MPOMEHKTe B CTPYKTYpaTa Ha npomaxOnTe, HACTHIMNHE Npe3 OTYETHATA
MHAHCOBA FOAMHA, & NpeCTaBeHa NO-rope B A0KNIaza 32 NEHHOCTTa.

2. HagopManrsa OTHOCHO NPAXOAHTE, pasupefeeHd N0 OTASTHHATE KATECTOPHH DeHHOCTH,
BHTPEIIHA H BHHHIHHA OA3APH, KAKTO B HHPOPMANHES 32 H3TOTHARATE 33 cHaldgEBaHe ¢ MATEPHAJIH,
HeoGXOMHEMHE 32 IPOH3BOACTEOTO HA CTOKHA HiH HPEJOCTARAHETO HA YCJAYIH ¢ OTPa3sABABE CTCACHTA
HA 3ABECHMOCT 10 OTHONICHEME HA BCEKH OTAC/IeH HmpoiaBa’ HIH KyHyBaw/moTpebGHTes, KaTo B
cy4al, 9e OTHOCHTeJHHAT Afjd HAa HAKOH 0T TAX HAAXBLpJIA 10 ma cTOo OT pa3sxodHTE HAH
UPHXOAHTE OT NPOJAKGH, ce mPeAoCcTABA HH(POPMANHY 32 BCAKC JIANE HOOTREIRO, 32 HErOBAN agn
B HpoaaK6uTe HIA NOKYOKHATE M BPL3IKHTE MY ¢ eMHTEHTA.

Tlpez oTUETHMs TEPHOM APYXECTBOTO € peaiu3upajlo NMPUXOAA B pasMep Ha 76 xun. JB. OT
nponaxba Ha oToBonTaNdHa eHepri, 1,070 Xun.jip. OT non3Bate Ha uH(ppacTpyKTypa, 829 XmAa. nB. oT
HOCTBI IO TpaHcmoprHa uHppacTpykTypa, 160 xun. s, oT npoaaxfa Ha MPOMHIIIICHA BOAA, APYTH B.
1,396 XHI. JIB. OT nevanta oT npoaak6a Ha ALArOTPaiHY aKTHBH K NPYTH IPHXOJH B PAIMEP Ha 163 xun.
B,
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3. HadopManua 33 CKINYERH TOJEMH CICIKH B TAKHBA 0T CHIIECTBEHO 3HAYEHHE 32
AeHHOCTTA HA eMHTEHTA.

IIpes 2019 rom, ,,Cnviues Opar” AJ] He € CKIFOYBAJIO [OJIEMHE CAEIKHU M TAKHMBA OT CHINECTECHO
3HAYCHHE 34 OeHHOCTTA.

4. Hadopmanas OTHOCHO CAEIKHTE, CKIOYEHH MEXKAY €MATEHTA H CBLP3aHH JIHNA, NpPE3
OTYETHHH HEPHO/, NpPeAjoKeHHE 32 CKIWIBAHE HA TAKABA CIENKH, KAKTO H CACIKH, KOHTO CA
H3BLEH 00A9YaliHaTa My JeHHOCT HJIH CHIIECTBEHO C€ OTKJICHABAT OT NAa3apHATE YCJIOBHH, 0 KOHTO
€MHTEHTHT HJIH HEroBo JbIINEPHO APYAKECTBO € CTPARHA ¢ HOCOMBAHE HA CTOMHOCTTA HA CHEJIKHTE,
XapakTepa Ha CBLP32HOCTTA H BeaKa mEdopManuu, HeoGXOAHMA 33 ONEHKA HA Bb3JeHCTBHETO
BBLPXY GPHHAHCOBOTO CLCTOAEHAE HA €eMHATEHTA.

Hpes OTHETHHA IICPHOA HE Ca CKIMHYBAHKE COCIKH C TAKDE XapaKTep.

5. Hadopmanns 3a ¢ch0HTHE H DOKa3aTejH ¢ Heo0H4YaeH 3a eMHTEHT2 XapaKTep, AMAINH
ChINECTBCHO BIHAHHE BBPXY AeHHOCTTA MYy, H PeaJIH3HPAHATE OT Hero NPHXOAH H HIBbPIICHH
pa3xoin; oNeHKA Ha BIAASHHETO AM BLPXY Pe3yATATATE Hpe3 TeKymaTa rogRea,

{Ipe3 2019 r. He e UMaNo CEOMTHA ¢ HEOOHYACH 3a EeMUTEHTA XapAKTEP.

6. Madopmanng 3a cHedKHE, BOJeHHE H3BLHOAIAHCOBO - XapaKkTep A GH3HeC nejI, HocouBaHe
(pEHAHCOBOTO BL3ACHCTBHE HEA CACARATE BHPXY NeHHOCTTA, AK0 PHCKDLT M NOJI3HTE OT Te3H CACJKH
ca ChLIIECTBEHH 332 €MHTERTA H aK0 pa3KpHBAHETO0 HA Ta3H HH(OPMANHBA € CHINECTBEHO 33
OmEeHKaTa Ha (PHHAHCOBOTO CLCTOSHAE HA EMHTEHTA.

KM naTaTa Ha ChCTaBsHe Ha orueta ,,ChoeHYeB Opar” AJ] uma mspazen or T ma HAII rp.
Byprac JIPA ot 31.07.2018r. KM MOMEHTA Ha M3rOTBiHE Ha (HHAHCOBHA OTYET CHIIUAT ¢ ODXKanBaH
4acTUYHO Tpell AIMHHHCTpaTMBeH ¢bx Byprac, gpez Jlmpextopa Ha Jlupexinn OJIOIT — HAIL rp.
Byprac B pasmep Ha 155,647 neBa, oT kouto 122,469 mpencraBifBaT IJIaBHHIA 33 AB/DIMM JaHbK OT
NOTydYenH o6e3MmeTeRus 3a MON3BAaHH MMOTH, COGCTBEHOCT Ha JpyxecTeoTO M 33,178 nesa snuxea. 3a
murupanust JPA uvaMe Pemenwe ma Jupexropa Ha Jupexuua OJIOIL rp. Byprac 3a crmpane Ha
M3ITHIHEHHETO MY, KaTO 3aJBLDKEHAETO ¢ 06e3NedeH0 ChC CEAHMAT aKTHE - (oToBoNTAHYHA CITEHYEBA
fieHTpaia ¢ Hajiancopa cToiHocT 1,223 xui. 1B,

Ilpes 2019 ronm. 3a ,,CupH4eB Opar” - AJl HAMA ApYrM CHOCNKM, KOHTO Ja C€ BOAAT
H3BBHOANAHCOBO.

7. Hadopvanusa 3a JAJ0BH YJAacTHS HA €MHTEHTAa, 33 OCHOBHHTE MY HHBECTHUHH B
cTpanaTra H B 9yk0dHa (B MeHHH KHEXKA, QHHAHCOBH HHCTPYMEHTH, HEMaTepHARHH AKTHBH H
HeABHXKHMH MMOTH), KAKTO H HHBECTHUHHTe B XAJOBE NeHHH KHHKA H3BELH HerosaTa
HKONOMHYECKA rPyNa H H3TOYHHOHTe/HATHAATE HA QREAHCHpPAHE.

l'Ipes OTYETHKS NEPHOT APYIKECTBOTO HE € UMAJIO JANOBH YHacTHA H HHBECTHIIHH B HEHHH KHHKA
B CTpaHaTa H qymﬁm-la H HS € peal3supalno CBHISCTBCHH HHBECTHIIMH B HEMaTepHalHKH AKTHBH H
HEeABHKHMMH HMOTH.

8. MudopManas oOTHOCHO CKJIIYEHATE OT EMHTEHTA, OT HEr0BO ABLIICPHO JPYHECTBO HIH
APYeCTBO Maifka, B Ka9eCTBOTO HM HA 32eMOHOJYYaTe]H, AOTOBOPH 3a 3aeM ¢ NOCOMBaHE HA
YCJIOBHATA OO THX, BKIIOYATEIHO HA KpaAHTe CPOKOBE 32 HINIANIane, KAKTO H aagopmanas 3a
npeXoCTABEHH FAPANIAH H NOEMaHe HA 3alb/LKCHHS.

Hpe3 OTUYETHHA TepHod IpYyHKecTBOTO HAMA H HC ¢ CKIIOUBAJIO JOrOBOpH 34 3a€M B KAYCCTBOTO
CH Ha 3aCMONIOIydJaTe]L
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9. HagopManus OTHOCHO CKIIOIEHHTE OT EMHTEHTA, 0T HErOBO JHUIEPHO APYHKECTBO I
ApyXkKecTBO Mailika, B KAYeCTBOTO HM Ha 3aeMOJATe)IH, JOFOBOPH 3a 3aeM, BK/IIOUHTENHO
IpeJoCcTaBdHEe HA rapadllHA 0T BCHKAKLB BHJ, B TOBA MHCIO HA CBLP3AHA JHNA, ¢ IOCOYBaHEe HA

KOHKPETHHTE YCJIOBHH HO THAX, BKIAYHTENHO HA KpaHHdATe CpPOKORC 32 NUIaINAaHe, H MEeJTa, 3a
i KOATO ¢a OHIA OTOYCHATH.

l'Ipez OTYCTHMA [ICPHOI APYMKECTBOTO HAMA H HE € CKAKYBAJIIO AOIOBOPH 3a 3a6M B Ka4eCTBOTO
CH Ha 3aeMOJaTcH.

10. Andopmannsa 3a u3NON3IBAHETO Ha CPEACTEATA OT H3BbpPHICHa HOBA €MHCHA NCHHH
KHHXA NPE3 0TYETHASA MEPHO.

Hp33 OTYETHHA IICPHOL NPYHECTBOTO HE € pCAIIN3HPaIO HOBH CMHCHH HCHHM KHYKA.

11. Araau3 na CHOTHOIMIEHHETO MEXAY WOCTHTHATHTE (JHHAHCOBHM PEe3YJATATH, OTpa3eH#d
BbE (EHAHCOBHA OTY¢T 334 (HHAHCOBATA TOAHHA, H HO-PAHO NYOJHKYBAHH HOPOTHOIH 3a TE3H
i pe3yaTaTH.

JpyxecTBOTO He MyONMUKYRA IPOTHO3HH (GUHAHCOBU PE2yJITATH.

12. AHa/AR3 H OHEHKA Ba HOJHTHKATA OTHOCHO YOPABJCHHETO HAa GHEAHCOBHTE PECYDCH ¢
NOCOYBAHE HA BB3MOMHOCTHTE 32 o0C/Hy:KBaHe HA 3AAL/DKCHEATA, EBeHTYAIHATE 3aIIAXHA H MCPKH,
KOHTQ EMATEHTHLT € HpeNIpPHE] WIH NPeACTOH 1a HpeJupHeMe ¢ Or/ie/l OTCTPARABAHETO AM.

‘; Kem 31 gexemepu 2019 r. pasmepa H4a TEKYIIMTE NACHBH € MO-TOJIAM B CPABHCHME C TO3H Ha
i TeKymuTe axTuBy. ToBa BOOW A0 M3BOJAA, 4e JPYIKECTBOTO BCE OIe He € B CBCTOSHHE Aa MocpeniHe
CBOWTE TeKYHIH 3aJL/KSHHI NOpadd HATMYHE Ha HeJOCTHT B pasmep Ha 1,270 xun. ne. Tesu manHM
CIeZBa /13 ce IPHEMAT KaTo 06e3MOKOMTENHY | [ia Ce THPCAT MEPKH 38 CIIApaHe Ha Ta3d HeONaronpuaTHa
TeHIeHINA. 3a cpapHeHme keM 31 nexemepu 2018 r. HenocTHIhT € O B pasmep Ha 1,199 xun. B, Wik
‘_ kbM 31 nexemppu 2019 1. Toi ce & yBEHYHI ¢ 77 XWIL. JIB.

H TIpy aHanM3a Ha MapuYHuMd TOTOK Ha ApPYXecTBoTOo 3a 2019 r. ce ycraHOBABA, 4& HETHUAT
: Mapw4eH MNOTOK OT OCHOBHA AEHHOCT € MOJIOMMTENHA BENHYHMHA B PasMep Ha 757 xun. ns. Hetnusr
[ TapHYEH NMOTOK OT MHBECTHLIMOHHA HEMHOCT € MOMOMKHTENHA BeJIHYMHa B 0Om pasMep Ha 238 xun. 1B,
: TIapHUHHAT HOTOK OT (DMHAHCOBA AESHHOCT € OTPUUATENHA BENHMYMHA B pasMep Ha 320 xun JB. U €
t dbopMHpaHa OCHOBHO OT MOFacABaHETO Ha ABDKUMH BHOCKH IO Gaukop kpemur ot ,JOPOBAHK
§ BFBITAPHUSA" ANl ycBoel npes 2016r. B pazMep Ha 1,500 xum. 8.

KoebumeHTsT 3a ofma mukeuaHocT Ha ,,Cirbrdes 6par” - AJl kem 31 nexemspu 2019 r. € 0.73
i H ce ¢ yBemd W copamo kpad Ha 2018 r., korato e Gmn (0.68. JlpyxecTBOTO pasmoara Che CIIeHUTE
% HM3TOUMHIIM 338 FEHEpHPaHe Ha THKBUIHOCT:

E e TJapudHE NOTOLM, TEHEPHPaHH OT mpoxakba Ha QOTOBONTANTIHA ENMEKTPHYECKA

eHeprs.
| o Tlapwdu¥ TOTOM, TEHEPHPAaHHM OT HAGMM ¥ JOCTBI  TPaHCHOPTHA
? nu(pacTpyKTypa.

o TlapiyHu roToUM, TeHEPHUPAHH OT Mpofaxba HA AKTHBH Ha APYKECTBOTO.

13. Onenka Ba BB3MOKHOCTHTE 33 peajiA3anAs HA HHBeCTHNHOHHHTE Hamepenud ¢
L mocogBaHe HA pa3’Mepa HA PA3mONaraeMHTE CPEICTBAa H OTpa3fipaHe HA BL3MOXHHTE BPOMCHH B
i CTPYKTYpaTa Ha pHHAHCHDAHE Ha Ta3y AeHEOCT.

[lopamu cnenmdukure B cTaTyTa Ha ,,ChbHaes 6par” - AJl He moxe xa OBzAe mMpenocTaBeHa
uHGOPMANHMA 32 OCHOBHMTe TEHJEHIMH B HETOBAaTa JEHHOCT H CHOTBETHO uuGopMals 33
MHBECTHLMOHHNATE HaMepeHHs Ha [pYXKeCTBOTO. Pa3sBUTHETO HA EMMTEHTa 33BHCYH OCHOBHO OT
FOJIHUTHKATA, Bh3NpUEMaHa H IPoBexaana 0T MUHHCTEPCTBOTO Ha TypH3Ma H Munuctepckus cset. He
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»Cavhiues bpaz“ Aq

Morat aa Osaar NpaBCHA HANCKAHH IPOTHO3H 33 PASBHTHCTO Ha TC3H IOJTHTHYCSCKH TIPOLIECH, KAKTO H 34
PEMECHHATA, KOWTO IIE¢ B3€MAT KOMIICTCHTHHUTE OpraHu.

14. Hadopmanug 3a HACTLRH/IE HPOMEHH Hpe3 OTYCTHAS HEPHOX B OCHOBHHTE NPARNHIE
3a yOpaBJieHHe HAa eMATEHTA H HA HEroBaTa AKOHOMHYECKA rpyna.

Ipe3 oTHETHUA EPUOA HE CA HACTHITHIH TAKHEA IIPOMEHH.

Cnen kpas Ha OTY4STHHA NEPHOI W OO JAaTaTa HAa HACTOAIMMA AOKJIaA HE Ca HACTHIBANH
chifecTBenn cHOMTHA 2a ApyxkectBoTo. Ot 01.08.2018r. akiMkTe Ha NPYAKECTBOTO ce Thpryeatr Ha BB -
AnrepHaTtueeH nazap BaSE, CermenT Axuum.

15. Aadopmanusg 3a OCHOBHATE XapaKTePHCTHKA HA OIPHJIATAHATE OT eMHTEHTA B Iponeca
Aa H3roTBAHe HA (JHHAHCOBHTE OTIETH CHCTEMA 33 BLTPEIIeH KOHTPOJ H CACTEMA 32 YOpABICHHE
Ha PHCKOBE.

(DHHAHCOBHTE OTYETH Ha APYKECTBOTO €4 H3TOTBEHH B CHOTBETCTBHE ¢ MeayHapoaHuTe
craHAapTH 3a ¢QuuancoBa oruetHocr (MC®O), paspaborer M mybnukyeamu oT Cbeeta 32
Mexaynapoguu cuerosogHH cTaHAapTH (CMCC) u mpHeTH 3a NPHIOKEHHE OT EBpONEHCKHA CBIO3,
TpunoAHMH 3a 2019 1.

MexXayHAPOOHUTE CTAHAAPTH 3a (HHAHCOBa OTIETHOCT OOXBAINAT:

a) MexXayHapoOHH CTaHAapTH 3a GHHAHCOBO OTYHUTAHE.

6) MexayHapoIHH CYETOBOAHH CTAHAAPTH.

B) Pasdcuenus, namenm or Komwurera 3a pasicHeHws Ha MeXIyHapOJHH CTaHIapTH 3a
{unancoso orautane (KPMC®O) i Gupmms IlocTosHen koMHTeT 32 pasiacHenus (ITKP).

16. Undopmanus 3a npoMeHBTe B YIPABATEJHHTe H HAI30DHHTE OPraff Ope3 0T4ETHATA
(hEHAHCOB2 TOAHAA.

3a nepuona, 3apspmBam; KbM 31 gexemppn 2019 r. HAMa M3BBPIICHH NPOMEHM B CHCTABa Ha
ChBeTa Ha OUPEKTOPHTE Ha APYXKECTBOTO.

17. Hedopmannd 3a pasMepa Ha BE3RATPaX/ICHHATa, BATPAJANTE H/H/IH NOA3HTE HA BCCKH
OT YieHOBeTe HA YOPABHTEJIHHTE H Ha KOHTPOJIHETE OPralM 3a OTYETHATA (HHAKCOBA OJHHA,
H3IUIATEHA OT EMHTEHTA H HEFOBH ALIIEPHH ApPY/XecTBA, He3ABHCHMO OT TOBA, NAIH ca OHIH
BKI09eHH B pPa3XOMATE HA eMHTEHTA, HJH NPOHITHYAT OT pasnpeaeienEe Ha mnetanbara,
BRJIITHTETHO:

a) MO/Iy9eHH CYMH H HeHAPDHTHH Bh3HArPAKACHHAN;

6) YCIOBHA HJIH pa3cpovdeHH BL3HATDAKIeHHs, BL3HMKHANH Hpe3 TOXHHATA, JOPH H AKO
Bh3HATPLKICHAETO Ce AB/IKHE KbM N0-KbC¢H MOMEHT;

B) CyMa, ALIKAMA OT €MHTeHTA HIIH HEroBH AbNIEPHH APY:KeCTBa 32 HIMIAl(AHE HA
HeHCHH, ofe3MmeTen s IPH NeHCAORAPane HIIE APYrH NHoqo0nH o6e3mereHAn.

Ha unenosere Ha ChBeTa Ha aupekTopuTe W OOUTHHA KOMHMTET Ca W3IUIATEHM € MNapHiIHH
pB3HarpaxaeHus npes 2019 r. B pasmep Ha 141 436,80 nera.

18. 3a nmy6amunETe ApyxecTBa - HHEGOPMANHA 32 HpPHTEKABAHH OT TIEHOBETe Ha
yOpaBATEIHATE B HA KOHTPOJIHHTE OPTaHH, HPOKYPHCTHTE H BHCINHA PBKOBOJEH ChCTAB AKNHH
HA eMHTEATA, BRIIYATENHO AKIMAKTE, IPATEXABAHH 0T BCEKH OT THX HOOTAETHO B KATO HPONEHT
OT AKNHHTE OT BCEKH KIAcC, KaKT0 H HpPeAOCTABEHHE HM OT eMHTEHTA ONNHH BbPXY HEr0OBH HEHHH
KHHKa - BHE H pasMep HA NeHHHTe KHM)KA, BBDPXY KOHTO A YYpeXeHH ONMMHATE, HeHA HA
yOpaKHABaHE Ha ONMHATE, NOKYIHa eHa, AK0 AMA TAKABA, H CPOK HA ONIHAATE.
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»Crsnues 6paz= A4

Kem 31 pexemepu 2019 r. unenosere or Cheera Ha JupexTopure Ha “CibHueB Gpar” - AJl,
KOHTO NPHTEKABAT aKUMH OT KallMTajaa Ha APYKeCTBOTO, Ca KAKTO CIICABA;

Hme Bpoii aknan Aan ot xan"aTaga B %

3narko Tomopos duMurpon 32 0.0016
HsnsnaureneH AMpeKTop

EMHUTEHTET He € H3AaBajl ONIWH BEPXY HCHHHATE KHIKA OT Kal{rana.

19. Mndopmanua 32 H3IBECTHATE HA JAPYKECTBOTO JOTOBOPEHOCTH (BKINYHTEIHO H CJIEK
OpEKJIKYBARe HAa (HAARCOBATA TONHHA), B pE3YJATAT HA KOATO B OBXeNY NMEePHON MOrat aa
HACTBHOAT HPOMEHM B NPHTEXKABAHHA OTHOCHTE/ICH XHJI AKNHH KIH OOJHramHm oT HACTOSITH
AKNHOHEPH HJIA OGJHrANAOHEPH.

Ha YIIpaBHTEIHHNA OpraH Ha APYKeCTBOTO HE 3a H3BCCTHH AOTOBOPEHOCTH, B PE3yiTaT, Ha KOHTO
B OpIem IEpHOA MOTaT A3 HAaCTBIAT IIPOMEHM B NPUTCIKABAHHA OTHOCHTENICH AN AKITHH OT HACTOAINH
axK[HOHCPH.

20. Hndopmanmg 33 BHCHmMHA cbJeOHH, AZMHHHCTPATHBHH HIH apOHTpaKHH
OPOH3BOACTBA, Kacaellld 3aAb/OKCHHS MM B3eMaHAS Ha EMETCHTA B pa3Mep Hai-Mmanko 10 ma cTo
or cofCTBEeHHS MY KANATAN; ake o6mara cTOHHOCT HA 3aAb/UKCHHATA H/IH B3eMAHAATA Ha
eMHATEeHTAa IO BCHIKH 006pazyBand NPoE3BOACTEA HAAXBLPIA 10 Ha €TO OT coGCTBeHAS MY KaATa,
ce mpeacTasd ARGOpPMANHEA 34 BCEKO NPOA3BOACTEO HOOTAEIHO,

HPE:B OTYETHUSA nepno,u I[py}KeGTBOTO He € IMaI0 H HAMa BHCAIINH C'Bﬁe6HK, a,IlMHHHCTpaTHBHI/I
WNH apOUTPAKHH MPOM3BOACTEA, KACASIIM 3aB/UKEHIS MM B3eMaHHUA B pasMep Hali-MaJIko 10 ua ctO OT
coOCTBEHMS KAITUTAII Ha eMUTEHTA.

21. JlannH 3a AEpeKTOpA 32 BPH3KE ¢ HHBECTHTOPA, BIIIOUATENHO Teled)oH H ajpec 3a
KOpecnoH/IeHHHS.

JIMpeKTOPET 32 BPB3KHA C HHBECTHTOPHTE Ha ,,CIrbHIeE Opar’” All € IOPHCT, a AMEHHO:

Caapng Croanosa JJAMATpOBa
agpec 3a KopecnoBAEHIHA: K.K. Caba1en Gpar

XIL JombaarTenda aagopmanad cbriaacao lpaaoxenne Nell (kbMm w32, an. 1, T. 4, 4L
35, ai. 1, T. 5 6w 41, aa. 1, . 4 or Hapea6a Ne 2 or 17.09.2003 r. 32 npocieKTHTE NpPH AyOIA9HO
mpejjarafge ® JOMYCKAHe A0 THProBHS BA peryjHpai Na3ap HA BEHHH KHHKA B 32 PA3KpHBAHETO
Ha EAQOPMANHAS OT MyGIHIHETE APYKECTBA B APYTATE eMATCHTH HA NeHHH KHKKA).

1. CYPYKTYpa Ha KamnTajia Ha JPYXKeCTBOTO, BRIIYHTEIHO HeHAATE KAMAKA, KOHTO HE €A
JONYCHATH [0 THPrOBAS Ha peryaapan maszap B Pemyfiaka Bbarapus mim Apyra Anpikana
WICHKA, ¢ NOCOTBAHE EA PASIHYHHTEe K/IACOBE AKIHH, NPABATA H 3aALJLKCHAATA, CBLP3aHH C
BCEKH OT KIACOBETE AKIHY, § 9aCTTa OT 00L(HA KaHATAJ, KOATO CHCTABIARA BCEKH OTAE/IEH Kaac.

JIpy:XeCTBOTO € M3/2Baj0 CaMo eHHH KJac aKiuH. PerucTpupaHHAT KamuTan Ha CMUTCHTA € B
pasmep Ha 1,957,808 (emyH MHUIHOH JEBETCTOTHH NETICCET H CEAEM XUNAMH OCEMCTOTHH U oceM) N¢Ba,
pasnpegeneny & 1,957,808 axiuu. Te ca oOOHMKHOBCHH, TIOMMEHHH, He3HATMYHH, CBOOOTHO IIPEXBBPIIAeMH
U JIaBaT CNEHUTE [IpaBa Ha TeXHMTE MPHTEKATEIN:

|5 - N, | WU A me AaMainamsamaas 2 AT e



»Caoliues bpaz“ Aq

L] npano Ha 1 rijac B 06]1[0T0 caGpaHne Ha ammonepme 33 BCAKA €IHA IIPHTCKABaHA aKuHa,
* NpaBO Ha JUBHJEHT, PONOPLMOHATHO Ha 00mus Gpoif M3JaieHH AKIUH Ha APYKECTBOTO;
®  MpaBO HA JIMKBHOALMOHEH IAJI.

2. Hama orpasmdeHHs 3a HNpPeXBEPISHETO WM IIPHUTEXKABAHETO HAa AaKUWH, H3AafEHH OT
IpYXKECTBOTO H HAMa HEOOXONHMOCT OT NONy4aBaHe Ha ONOOPEHME OT IPYKECTBOTC HIM OT HEroB
aKLMOHED.

3. MedopmManng OTHOCHO EPEKOTO B HENPSAKOTO NPHTEXKABAHEe HA 5 HA CTO HJIH HOBede OT
HpaBaTa Ha rjac B 06moTo chOpasHe Ha JPYXKECTBOTO, BIIIOYHTE/IHO NANHH 32 aKIMHOHEPHTE,
pasMepa Ha JAIOBOTO HM YYACTHE H HAYMHA, IO KOKTO ce IPATEKABAT AKIAHATE,

Kem 31 pexkemBpu 2019 r. B kHMraTa Ha AaKIMOHEDHTE €& OTPaseHHM CICOHMTE JIHLA,
MPHTEKABALIYA MOBEYS OT 5 HA CTO OT aKIMMTE ¢ TIPABO Ha [M1aC OT KanHTand Ha ApYKeCTBOTO:

1. Munucmepcmeo na mypusma. (C Pasnopexcoane Ne 6 om 4 oOexemspu 2014e. na
Munucmepexus cveem, npasama na cobemeenocm Ha Ovpoicasama 8 kanumana na Crvryes bpaz 4/ ce
ynpadicrasam om Munucmvpa na mypusma.)

Bpoii akmu: 1,468,356
JI4n oT KammnTana: 75.00 %

2. ,,Cnonuee 6paz xondunz” Al
Axpec: k.. ,,Cipades Gpar 8240, obmuna Hecebnp, xoten {uamant
BYJICTAT: 102184240

Bpoii akun: 196,142

Ja1 ot xanyTana; 10.02%

4. lanHH 32 AKNAOHEPHTE ChC CHENUAIHA KOHTPOJIHH NPAaBa H OXECAHHE HA Te3H HpaBa.
Hama TakHBa aKmHOHEPH.

5, CucreMaTa 3a KOHTDOJ IpH YOpPAXKHABaHE HA NPaBoTO HA rjlac B CIYTaHTe, KOraro
CAYKHTeM HAa APYECTBOTO ca H HEroBH AKIHOHEPH H KOrato KOHTPOJNLT HE ce YHPAKHABA
HENOCPEeACTBEHO OT THX.

Hsama rakupa ciyda.

6. OrpaEg9enEn BHPXy HpaBaT2 HAa Iac, KaTe OrpaREYeHAs BbPXY HpAaBaTa HA rjiac sa
aKIMAOHEPHTE ¢ ONpeIe/ieH NpoNeHT Wil Gpoil riaacose, KpaeH CPoK 32 YOPAaxXHABaHe Ha HpaBaTa
HA [JIAC HJIH CHCTEMH, HPH KOHTO ¢bC CHbTPYAHHYECTBO HA APYKECTBOTO (HHAHCOBHTE Npasa,
CBLP3aHH ¢ AKNAATE, €A OTAEIeHH 0T NPATEKABAHETO HA AKIHATE.

Hama TaksBa OrpaHHYSHus.

7. Cnopaaymennn MeKIY AaKEHOHEPHTE, KOHTO €A H3IBECTHH HA JIPYy*eCTBOTO H KOMTO MOTaT
Jia TOBENAT X0 OrPpAHHYCHHAH B NPEXBbPIAAHECTO HA aKIHA HJIH EpaBoTO oA NJIac.

Ha apy»KecTBOTO He ca M3BECTHM TAKHMBA CIIOPa3yMEeHHA.
8. PasmopenfHTe OTHOCHO HA3HAYABAHETO H OcBoJOKTaBaHeTO HAa TWeHOBeTe HA

YIOpaBATEIHETe OPraHA HA JPYKeCTBOTO H OTHOCHO H3BHPIMBAHETO HA H3MEHCHH B AOTBIHEHHAS
B yCTABA.
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wCronuee 6paz“ A

Uneroeere Ha CHBETA HA JUPEKTOPUTE HA JPYAECTBOTO MOraT Aa OELOAT CMEeHAHM IO BpeMe Ha
TeXHHd MaHAaaT ¢ pemenne Ha O6moTO cHOpaHHe Ha axKIMOHEpUTE B3eTC ¢ OOMKHOBEHO MHO3HMHCTBO.
VcTarBT Ha IOpYXKECTBOTO MOXKe Ja OBbJie M3MCHAH ©AMHCTBEHO ¢ pellleHHe Ha OO6uroTo cpbpaHue Ha
AKIMOHEPUTE B3ETO ¢ MHOSHHCTBO 2/3 OT MpecTaBeHH KaIiTal.

9, IIpapoMOIAATA HA YEPABATE/HHTE OPraHHd Ha APYAKeCTBOTO, BKIIOYHTETHO HPABOTO Ja
B3eMa PEeHICHHS 332 H3IABAHE B 00pATHO H3IKYHYBaHe Ha aKIBEH HA APYKeCTBOTO.

CoriacHo AeiicTBamusg YoTaB Ha IPYXECTBOTO CeBeTET Ha JHPEKTOPUTS HAMA NMPaBOMOINKA 34
B3¢MaHe¢ Ha pPEIICHHA 3a U3JaBaHe H 06paTHO H3KYIIyBaHC Ha aKllHHM Ha KOMIIaRHATa.

10. Crhimecrresn JOTOBOPH Ha APYAKECTBOTO, KOHTO HOPAKIAT AcHCTBHE, HIMEHAT ¢¢ HIH
¢ MpexXpaTaBaT NOpajd OpOoMAHA B KOHTPOJA Ha [JPYKECTBOTO HPH OChIIeCTBABAaHe Ha
330bL/DKATENHO THLProBe npeajiarafe, H NOCIEJHOHETE OT THX, OCBeH B CIYYAHTE KOraro
pasKpHBaHETO HA Ta3H HHEGOPMANES MOMe Ja NPHYABEH CePHO3HH BpeAH HA JPYXeCTBOTO;
HIKJI0YEHNEY0 N0 MPeAXOOHOTO H3pevdeHHe He ce HPHJAra B CHY9YAATe, KOraTo APYXecTBOTO €
AJBREO 12 pakpHe AR(pOPMANEATA OO0 CANATA HA 3AK0HA.

Hama Takusa.
11. CnopasymeHAs MeXKAY APYXECTBOTO H YHPABHTEXHHTE MY OPrafid HIIH CJYKHATEIH 32
H3MJIapIAaHe Ha o0e3NMIeTcHAE NPH HANYCKAHe HJIH YBOJHeHHe (e3 MpaBHO OCHOBaHHE H/IA MDH

OpeKpaTABaNe HA TPYXOBHTE KPABOOTHONIENHS IO NPHYIAHH, CBHP3aHHA C TEPrOBO HpEAIarane.

Hama taxupea.

Hzns JieH THPEKTOp 13 mapm 2020 2.
. K. ,, CleHyes bpaz*

3narko JuMUATPOB
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