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* QOueHKata Ha MMNA npes yeTBbpPTO TPUMeEceumne Ha 2021 r. e npegBapuTenHa
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MopbykKM B npomuLLNEHOCTTa
OyaKBaHMA 3a LeHWTe B MPOMMULLIEHOCTTa
HaToBapBaHe Ha NpoM3B. MOLLHOCTH
Euribor (3m.), %

Mex . LeHa Ha HeeHepruiiHW CypoBUHMU
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UUA cnabo ce 3abaBa

npes 4eTBbLPTO TPMMECeUUne

NHAMKATOPBT HAa WMKOHOMMYECKATa aKTMB-
HocT! (MMA) oTyeTe M3BECTHO HamaseHue,
HO BCe MaK JaBa MHAMKAUMW 33 pacTex Ha
MKOHOMMYECKaTa aKTMBHOCT. lNpepBaputen-
HaTa OLEHKA Ha CbCTaBHWMA MHAMKATOP Ce No-
HMxM o1 0.85 go 0.7 npe3s YeTBBLPTOTO TPU-
meceudne. Passutneto Ha UUA ce obycna-
BALLE OT HAMa/IEeHMETO Ha HEFOBMA LUKINYEH
KOMMOHEHT, AOKAaTO AbArocpoYyHatTa my no-
3numA belwe Ha NONOXKUTENHA TepUTOpUA U
NPOABL/IKM Aa ce nogobpssa.

CnagbT Ha MMNA oTpasnaBa BAOLWABAHETO Ha
06uma BU3HeC KAMMaT B CTpaHaTa npes noc-
NefHUTE TPU Mecela Ha roguHaTta, KoeTo B
ronama crerneH ce CBbp3Ba C NO-MecMmmCc-
TUYHM OYaAKBAHWMA Ha npegnpuemayvTe B
TbproBuATa Ha gpebHo npegonpeaeneHn ot
B/IOLIEHATa eNnAemMmMyHa CUTyaLunaTa B CTpa-
HaTa. B cbloTo Bpeme npobnemute c Bepu-
rMTe Ha JOCTaBKa ce OTPa3ABaT B HApacTBaHe
Ha Aena Ha NpeAnpuemMaydumTe C O4aKBaHUA 3a
HamasieHne Ha OCUTypPEeHOCTTa C MOPBYKM.
Te3un pa3BuUTMA Ca B CbOTBETCTBME C ANHAMMU-
KaTa Ha MoKasaTe/nTe OT BbHLIHaTa cpeaa.
3aTpygHeHuA, CBbpP3aHU C MO-BUCOKUTE LieHU
Ha eHepruaTa, BCe OLe He ca ce maTepuanu-
3Mpann B OYAKBAHUATA HA NpeanpuemadyunTe




OUEHEHW UMKTNYHWN KONTEBAHNA B EBPO3OHATA 1 B BBJ/ITAPUA

1.6

1.2

0.8

0.4

e LlUKNMYEH KOMMNOHEHT Ha WA B bbarapua

@ | | UKIMYEH KOMMNOHEHT Ha €-coin*

Y,
2021

LY,
2020

v
2019

v
2018

Y,
2017

Y,
2016

Y,
2015

Y,
2014

v
2013

MU3TouHuK: M, CERP

VWA V1 BBM*

2.0

1.0

0.0

e 5B
e AUA

iy,
2021

Ly,
2020

i
2019

Y,
2018

Y
2017

L
2016

Ly,
2015

Ly,
2014

Ty,
2013

OueHkute 3a WA v BBl npes ueTBbpTOTO TpMMeceune Ha 2021 r. ca npeasaputentu. C
Len NocTUraHe Ha CPaBHUMOCT, AaHHUTe 3a BBI ca HOpMMpPaHK, KaTo OT CTOMHOCTTA Ha
rnoKasaTena e U3BajieHa HerosaTta CpefiHa U MONYYEHUAT Pe3ynTaT e pasgeneH Ha CTaH-
[APTHOTO OTK/IOHEHWe.

N3TOYHUK: MO

B TeKyLLOTO M3AaHMe Ca M3MO/I3BAaHW CTAaTUCTUYECKM JaHHM, Ny6auKyBaHu o 10 sHyapu
2022 r. UHdopmaLMATa MOXKe Aa ce nos3sa 6e3 cneunanHo paspeLieHmne, HO C U3PUYHOTO
no3oBaBaHe Ha U3TOYHMKa. [y6AMKyBaHUTE OLLEHKM M KOMEHTapu He cnejBa Aa ce cuuTaT
3a NpenopbKa 3a B3emMaHe Ha onpejesieH UHBECTULMOHHW peLleHns.

B CTpaHaTa, HO OYaKBame TOBA Aa Ce CAyyu
npes cneapawmre meceuun. AuHamumKaTa Ha
NnokKasatesimTe OT NAaPUYHUA CEKTOp, CTPOu-
TesHaTa NpoAayKumsa, o0bopoTa B TbproBuaTa
1 32eTOCTTa HAMAaxa CbLLLECTBEH ehEKT BbPXY
n3meHeHmeTo Ha NNA.

TeKyLoTo UMKANYHO pa3BuTue Ha UNA belwe
B CbOTBETCTBME C U3MEHEHMETO HA LUKANY-
HaTa No3MuUMA Ha eBpO30HaTa. Mpes 4yeTBbp-
TOTO Tpumeceuyme Ha 2021 r. CTOMHOCTTA Ha
€-coin’ CbLLO Ce MOHMMKM CNPAMO TPeToTO.
[o-CblLecTBEHO HaManeHMe Ha KOMMO3UT-
HUA MHAMKATOP B eBpO30HaTa bele oTye-
TEHO Mnpe3 mecel, HOeMBpM, B pe3yaTart oT
B/IOLIABAHETO Ha AOBEPMETO Ha NoTpebuTte-
nmTte n 6usHeca, YCKOpPABAHETO Ha Mpous-
BOACTBEHUTE LEHWN, 0COBEHO 3a NPON3BOAC-
TBOTO HA eHeprud, U B/JOLABAHETO HAa MakK-
POMKOHOMWYECKMTE NEPCMNEKTUBN, OCHOBHO
CBbP3aHO C NOAHOBABAHETO HA NAHAEMMUATA.

MNpepBapuTenHaTa OUEHKA 3a peanHuA pac-
TeX Ha BBl npe3 4yeTBLPTOTO TpUMeceyune
NOKa3Ba YCKOPEHWe cnpAMO NpeaxonHOTo
Tpumeceuue.

N

B 6poit 2/2021 e HanpaBeHa peBM3UA Ha BKAoYeHUTe B UUA
nokasatenu. MMA e npeoLieHeH cnopes HOBaTa MeTOA0/10rMA 3a
uenna nepuog ot 2001 r. Hacam. 3a noseye nogpobHoOCTU
OTHOCHO NPOMEHMUTE BK. ,ChILHOCT U MeToaon0rna Ha MMA®

2 [laHHW ¥ NoAPO6HM 0BACHEHUA 33 METOL0/I0MUATA HA CbCTaBAHE
Ha Mece4yHuA UHAMKATop €-coin 33 OLEHABAHE Ha MKOHOMUYEC-
KaTa aKTUBHOCT B  eBpO30OHaTa Ca  AOCTbMNHM  Ha
http://eurocoin.cepr.org. [JaHHuTe 3a €-coin ca ocpefHeHM, 3a
A2 MOXKe Aa ce cpaBHABa ¢ MUA, KOITO e c TpumeceyHa YecToTa.
CbLUO TaKa, MHAMKATOPBLT €-Coin M3KNKOYBA CaMO KPaTKOCPOU-
HUTe (Ce30HHWTE) KonebaHUA B MKOHOMMYECKATa aKTUBHOCT B
eBpO30HaTa U 3a NocTUraHe Ha cbnocrasumoct ¢ WA e npemax-
HaT Ab/ArOCPOYHUAT TPEHA, BbB BpEMeBUA pes, ¢ GunTbp Ha Xoa-
puk-peckor.
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