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YACT IIbPBA

JEVMHOCT HA YIPABUTEJHUS CBBET HA TbP)KABHUS ®OHJI 3A TAPAHTUPAHE
YCTONYNBOCT HA IBPKABHATA IEHCUOHHA CUCTEMA

CerinacHo 3akoHa 3a J[ppxaBHus (HOH 33 TapaHTUPAHE YCTOMYMBOCT Ha IbpKaBHATa IEHCHOHHA
cucrema (BAPI'YAIIC) B mosisa Ha (oHIA CE OTYMUCISIBAT OT ILEHTPAIHHS OODKET CpPEACTBa OT
MapUYHUTE TOCTHIUIEHUS OT NPUBATU3ALMUS M TNPUXOJUTE OT KOHIECHUHM, OTYETEHU IO JbP KaBHUS
Oro/KeT, JBaJieCeT W IMeT Ha CTO OT OTYETEHHsS 3a ChOTBETHATa OIO/PKETHA TOJMHA H3IHUIIBK MO
IbpKABHUSL OIO/KET, KAKTO U MPUXOIU OT APYTrd U3TOUHHUIU, OMPENEICHU ChC 3aKOH WM C aKT Ha
MunucTepckus ChBeT. B mociegHuTe TOAWHU OTYMCICHUS 32 CMETKAa Ha W3TOYHHKA M3JHUIIBK IO
IbpKaBHUS OIOJKET HsAMA, IPEIBU]] HA TOBA, Ye OI0PKETHOTO canao e aeduuut. [Ipuxoaure ot npyru
U3TOYHHIIM, ONPEICICHU CHhC 3aKOH MM C aKT Ha MUHHUCTEPCKHS ChBET cCa CpeACTBa OT IJI00H,
UMYILIECTBEHH CAHKIIMH U HEYCTOMKHU, CBbP3aHU C MPUBATU3ALIMOHHUS MPOIIEC MO peAa Ha uil. 8, all. 8, T.
2 v an. 9 ot 3akoHa 3a npuBatu3anus u cneanpuBaruzanuoneH koutpoi (3[ICK). Ocsen ToBa, ot 2015
T. MO/OT cMeTKa Ha (PoHJIa ce TpaHCchepHupar U CpeACTBa Mo peaa Ha Wwi. 1, an. 4 w win. 22, ain. 2 u ain. 3 oT
3APTYIIC BbB Bph3ka ¢ ui. 129, an. 12 u an. 15 ot Kozgekca 3a cormanto ocurypsiane (KCO).

Cernacao 3APTYAIIC GoHabT € 4acT OT IEeHTPAIHHS OFOKET, ChOTBETHO M aKyMYJIUPAHUST
pecypc Ha (oHAa, KaTO OT CH3JABAHETO CH JI0 HACTOSIIUS MOMEHT PecypchT Ha (OHIa € B OTIENIHA
cmeTka B brirapckara Hapoana 6anka (BHB) u e yacT ot ¢uckannus pe3eps Ha ctpaHara. CieaBaHara
JI0 MOMEHTa KOHCEpPBAaTUBHA CTPATETHs 3a JETo3UpaHe Ha cpeacTBara Ha (JoHaa B oTAeaHa cMeTka B BHB
rapaHTUpa MUHUMU3HUpAHE HAa HETaTUBHUTE €PEKTU U MPOSIBUTE HA BOJATUIIHOCT HA MEXIYHAPOJIHUTE
KaluTaJIOBH Na3apu. Ta3u cTparerus Henu jAa 3aluTy GOoHIa OT HEMpPEIBUACHU Ma3apHH 3aryon U 1a
JOTIpUHECE 32 CTa0MIHOCTTa M YCTOWYHMBOCTTA Ha MpuxoauTe. T BoAM 10 M30STrBaHE Ha Pa3IUYHU
PHUCKOBE, IPOM3THYAIIN OT HECTAOMIHOCTTa HA BHHIMHUTE (DMHAHCOBU ITa3apH, MPHUYMHEHA OT penuia
PUCKOBH (PaKTOpH MEXAy KOUTO AMHAMHMKATA HA MKOHOMUYECKHS U MOHETapHHUS IIUKBJ BbB BOJCIIUTE
CBETOBHM WMKOHOMHUKH, KaKTO M HETAaTHBHHS TEOMOJUTHYECKH (POH, (HOpMHUpaH OT MPOABIKABAIINS
PYCKO-YKpauHCKHsI KOH(DIUKT U BJOIIaBaIlaTa ce cutyanus B binskus u3Tok.

B xpas Ha 2023 r. ynpaBUTEIHUAT CHbBET 0100pU IBITOCPOYHATA NHBECTUIIMOHHA MOJUTHKA Ha
JbpxaBHus GOHJ 3a rapaHTUpPaHEe YCTOWYMBOCT Ha JIbp>KaBHATA IEHCHOHHA CUCTEMA U CPEeIHOCPOYHATA
CTpaTerus 3a MHBECTHpPaHE Ha cpenctBara Ha (ouma 3a nepuona 2024-2026 r., B ChOTBETCTBUE C
n3uckBanuaTa Ha wi. 23, ain. 1 ot 3[API'YALIC. C Pemenne Ne 11 nHa Munucrepckus cbBet ot 2024 1. ca
NPUETH CTPATETUIECKUTE TOKYMEHTH Ha (DOH[IA U C TSIX Ce MPEIBIIKAA 3ana3BaHe Ha MpUJIaraHus 10 cera
KOHCepBaTHUBEH MoxoA. Hactosmure nazapHu yciaoBUs HE IpeAronaraT peaau3upaleTo Ha JOXOTHOCT
IIPY JKeJTaHUTEe HUCKM HUBA HAa MHBECTUIIMOHEH PHCK, MOpaJX KOETO HAJMYHUTE CpeACTBa Ha (GoHAa ca
neno3upanu B cmetka B BHDB, koeTto € equH OT MHCTpYMEHTUTE, B KOUTO MOKE Ja MHBECTHpa (oHIa
cbraacHo ui. 13 ot 3API'YAIIC. [1o To3u HauMH ce rapaHTUpa MUHUMU3UPAHE Ha HETaTUBHUTE €PEKTU
U TIPOSIBUTE HA BOJATHIIHOCT Ha MEKTyHAPOTHUTE KallMTAIOBH Ma3apu. ToBa OT CBOS CTpaHa ChOTBETCTBA
Ha TEKyllaTa Ia3apHa cpela ¥ BOOM 10 M30ATBaHE HA PUCKA, CBBbpP3aH C HETaTHBHHUTE MPOMEHH Ha
BBHHIITHUTE TIa3apH.

CpenHocpovHaTa CTpaTeTus 3a HHBECTUPaHe Ha cpeacTBaTta Ha J{bpkaBHUS (HOHII 32 TapaHTHUpaHE
YCTOMYMBOCT Ha Jbp)KaBHATa MEHCHOHHA cucTeMa 3a nepuoja 2024-2026 r. ouepraBa HaMepeHUATa IPU
WHBECTUPAHETO M JeQHHUpa MHCTPYMEHTApHyMa 3a TSIXHOTO peajn3upaHe. BpeMeBHAT XOpHU30HT Ha
nokyMmeHTa e nepuona 2024-2026 r. u akueHTHpa BbpXy YIPaBICHUETO Ha MapUUHUS pecypc Ha (GOHJIa B
CpeIHOCpOUeH acmneKT. [IlyOIMYIHOTO OImoBECTSBaHE HA CTPATETHsTa € MPEANOCTaBKa 3a MPOBEXKIaHEe HA
ouepTaHara CpeHOCPOUYHA MOJIUTHKA IO YIIpaBJIeHHE Ha pecypca M0 Mpo3padeH U MpeABUIUM HauuH. B
TEKylaTa BHHITHOMKOHOMHYECKA CHTYyallWs, MPHJIATaHUSAT KbM MOMEHTa KOHCEPBATHUBEH IIOAXO]] €
ONTHUMAJIEH, Th KaTO E€TUMHUHUpPA pUCKA OT peall3upaHe HAa WHBECTUIMOHHU 3aryou, TrapaHTHpa
3arma3BaHeTO Ha HOMHUHAIHUS pa3Mep Ha aKyMyJIUpaHWTe BHB (OHIA MYOJMYHH PECypCH, KaKTO U
aKyMyJHupa MOCTHIIMINTE JTUXBH HAYUCIIIBAaHU 3a cpelcTBaTa Ha ouaa mo cmerka B bHB.

[Tpe3 2023 r. Ha cBOE 3aceaHne YIPaBUTESITHUAT ChBET Ha (oHIa 0J00psBa Puck-perucTsp Ha
JbpxaBHust GOHI 3a TapaHTHpPaHE YCTOWYMBOCT Ha Abp)KaBHATa eHCHOHHA cucteMa 3a 2024 1. C To3u
JOKYMEHT ca HISHTH(HUIMPAHW PHCKOBETE, CBBP3aHU C JIEHHOCTTa Ha (OHAA M ca W3BBPIICHU
WHAVBUIYATHUTE OIIEHKH OTHOCHO BIIMSIHUETO M BEPOSTHOCTTA OT HACTHIIBAHE Ha MACHTU(DUIIMPAHUTE
PHUCKOBE.

[Tpe3 2023 r. 6sixa pasrienaHy NPOrHO3HUTE CTOMHOCTH Ha MPUXOJAOU3TOYHHIINTE HA (OHAA 32
nepuoaa 2023-2025 1. B chOTBETCTBHE C pa3ueTUTE, OJ00PEHU ChC 3aKOHA 3a JIbPXKaBHUS OFOKET HA
Peny6sinka bearapus 3a 2023 r. u cpeiHOCpOYHaTa O010/KETHA MPOTHO3A.



Ouakeanu noCMbNICHUS OM 01;pafcaenu KOoRYecuu

(xun. ne.)
IIporno3sa
IIOKA3ATEJIN TINogumman
pa3uyeru 3a
2023 . 2024 r. 2025 r.
IIpuxoau ot xbpxaBHu kKoHnecuu ¢ JIJIC no
Ol0[’KeTUTe HAa  MHHHCTEpCTBaTa M
Munucrepckusi CbBeT, B T.4.: 81 411,7 97 052,6 109 722,6
MuHHCTEpPCTBO Ha €HEpreTUKaTa 61 600,0 61 600,0 61 600,0
MuHucTepcTBO Ha TpaHCIIOpTa u
CHOOIIEHUITA 10 316,2 22 460,0 35114,4
MuHHCTEPCTBO Ha TYpU3Ma 5162,7 8 250,0 8 250,0
MUHUCTEPCTBO HA OKOJIHATA CPefla U BOJUTE 3472,3 3367,6 3383,2
MUHHCTEPCKH ChBET 860,5 1375,0 1375,0

[IporHo3nure npuxoau ot abpxkaBHU KoHuecuu ¢ JIJIC nmo OropkeTuTe Ha MUHUCTEPCTBATa U
Munuctepckus cbBet 3a nepuoaa 2023 r. - 2025 r. ca kakto ciensa: 3a 2023 r. - 81 411,7 xun. 5B., 3a
2024 r. — 97 052,6 xuit. 1B. u 3a 2025 r. — 109 722,6 xui. 1B.

[Iporno3ara e HampaBeHa Ha 0a3a OYaKBAaHUTE KOHLECHMOHHM IUIAL[AHUSA 110 CKJIIOYEHH
KOHIIECHOHHHU JIOTOBOPU KbM: MHUHHCTEPCTBOTO HA €HEpreTHKaTa — 3a JOOUB Ha MOA3EMHH OOTaTCTBA;
MUHHMCTEPCTBOTO Ha TPAHCIIOPTA U ChOOLIEHUSTA — 32 JIETUILA 32 OOLIECTBEHO 10JI3BAHE, IPUCTAHUILHU
tepmuHanu U Marepmonanen repmunan [1nosaus; MUHHCTEPCTBOTO HA TypU3Ma — 32 MOPCKH IIJIAXKOBE;
MuHHMCTEpCTBOTO Ha OKOJIHATA Cpejia U BOJUTE — 3a JOOMB Ha MUHEpaJIHa BoJa U 3a ,,CKU 30HA C LIEHTHP
bancko —yact ot Tepuropusita Ha Hannonanen napk —,, I lupun” 1 kbM MUHUCTEPCKH CBET - 32 MOPCKHU
IUTa’KOBE.

Ouaxeanu nocmvnieHus O0m nPUCAMU3IaUUA

CepriiacHO ToNy4yeHH MUcMa OT AreHIus 3a myonuyHute npeanpusatus u kontpon (AIIIIK), B
paMKUTE Ha MbPBUs €Tall OT OoJKeTHaTa npoueaypa 3a 2023 r., ouakBaHUTE NapUYHU NOCTHIUICHUS B
HEHTpaTHus OF0KET OT mpuBaTu3anus 3a nepuoaa 2023-2025 r., ca crorBetHo: 800,0 xmi. nB. 32 2023 1.,
500,0 xui. 1B. 3a 2024 1. 1 450,0 xun. aB. 3a 2025 1.

OcHOBHHTE IPUXOAU OT NPUBATU3ALUSA 110 TOJUHH CE OYaKBaT OT:

2023 r. — 060c00eH YacTH OT APYKECTBA, HMOTH-YaCTHA JbpP)KaBHA COOCTBEHOCT;

2024 r. — IMOTH-4acTHa JIbpXaBHAa COOCTBEHOCT, 000COOEHH YacTH OT APYKECTBA;

2025 r. — UMOTH-YacTHA IbprKaBHA COOCTBEHOCT, 000COOCHH YaCTH OT JIPY>KECTBA.

JloIbIHUTENHO ce O4YakBaT M IOCTBHIUIEHHWS OT OCBUIECTBSIBAHE HA CIEANPUBATU3ALUOHEH
KOHTPOJI 110 CKJIFOUEHH PUBATU3ALIMOHHU JOTrOBOPH, KaTo 1o AaHHU Ha ATIIIK ouakBaHuTe MOCTHIIEHUS
3a nepuoga 2023-2025 r. ca, kakrto cnena: 263,44 xun. nB. ipe3 2023 r., 103,44 xun. nB. pe3 2024 r. u
3,44 xun. nB. ipe3 2025 r.

C pemenue Ha ynpaBuTenHus cbBeT npe3 2023 r. 6e ogobpeH ['oguieH nokiag W OTYET 3a
neitHoctTa Ha JIbp>kaBHUS (DOHJ 3a rapaHTUpPaHE YCTOMUMBOCT Ha Jbp)KaBHATa NEHCHOHHA CHCTEMaA 3a
2022 r., B cbotBercTBUE € Wi. 5, T. 12 o1 3API'YAIIC. ChriaacHo pasnopeaduTe Ha 3aKOHA OTYETHT Oe
pasriaegad oT MHHHCTEpCKHUS ChbBET HAa OCHOBaHWE ui. 24, am. 3 OT CBIIUS 3aKOH M O€ BHECEH B
HaponnoTto chOpaHue kato chbcTaBHA 4acT Ha OTYETA 3a U3IIBJIHEHUETO Ha IbpkKaBHUA OrokeT 3a 2022 .

[Tpe3 2023 r. uieHOBETE HA YIIPABUTEIHUS ChBET OsXa 3all03HATH U C U3MIBJIHEHHUETO 3a 2022 T.
Ha IOCTBIUIEHUATA OT KOHIIECMM W TNpuBaTu3auusd. M3mbiHEeHHeTo Ha 3al0KEHUTE NapaMeTpu B
TOJUIIHUTE 3aKOHMU 3a JIbP’KaBHUSA OIOJKET Ha Te3M OCHOBHM IPUXOJOU3TOYHMIIM Ha (oHAa € B
OTTOBOPHOCTUTE Ha JIPYI'M IbP’KAaBHU OpPraHM, a HE HA YNPABUTEIHHUS CbBET, U € B CbOTBETCTBUE C
npoBexaaHuTe noauTuku. Tesum moctbiuieHus cbriaacHo 3PIYAIIC ca yact oT TpaHcdepa KbM
JbprxkaBHUS (OHJI 32 rapaHTHPaHe YyCTOWYMBOCT Ha Abp)KaBHATAa IEHCUOHHA cucTeMa mpe3 2023 r.

[pe3 2022 . o § 41-00 ,,ITpuxoam ot koHIecuu ca oryereHu 113 530,3 xwr. nB. ¢ Bri. JAC
1o O10JKETUTE Ha YeTUPU MUHUCTEPCTBA 1 MUHUCTEPCKUS ChBET, IPU IJIAHUPAHU NPUXOJIU 33 TOIMHATA



80 265,7 xuun. nB. Te3u nocrbrienus cbraacuo wi. 11, an. 1, 1. 3 ot 3API'YAIIC ca yact ot Tpancdepa
KbM JIbpxaBHus (HOHI 32 rapaHTHpaHe YCTOHYMBOCT Ha IbpKaBHATA MIEHCHOHHA cucTema rpe3 2023 T.

[Tpuxoaure 0T KOHIIECUU MO AbpKaBHUS Or0KeT 3a 2022 1. 10 IBPBOCTENEHHU Pa3NOPEIUTEIH
¢ OIO/IKET ca, KaKTo cJe/Ba:

(xwt. 11B.)
OTYET
INOKA3ATEJIN 2022 1.
IMpuxomm ot abp:xaBun kKoHuecuu ¢ AC no OroxkeTuTe
HA MUHHMCTepPCTBaTa 1 MUHHCTEPCKHUS ChBET, B T.4.: 113 530,3
MUHHCTEPCTBO HA €HEPreTUKaTa 75832,8
MUHHCTEPCTBO HA TPAHCIIOPTA U CHOOILICHUATA 25291,7
MuHHCTEPCTBO HAa TypU3Ma 6 868,5
MuHUCTEPCTBO HA OKOJIHATA CPElla U BOJAUTE 3885,5
MuUHHCTEPCKH CHBET 1651,8

3a 2022 r. ¢ Haill-TroJAM OTHOCHUTENEH 151 oT 66,80% B MpUXOaUTE OT AbP’KABHU KOHIECHH, €
MUHUCTEPCTBOTO Ha €HEpreTukara (1Mo KOHIIECHOHHH JOTOBOPH 3a OOWMB Ha MOJ3eMHHU OOTaTcTBa),
KoeTo e peanusupano 75 832,8 xuin. nB. ¢ IJIC. MUHHCTEPCTBOTO Ha TPaHCIOPTa U CHOOIIEHUATA (IO
KOHIIECHOHHU JOTOBOPU 3a TPUCTAHUIIHU TEPMHUHAIHU, 3a TPaXKIAAHCKU JeTuina, HHTepmonaneH
tepmuHain [LnoBnuB u 3a x.11. rapa [Lmosaus) € oryeno 25 291,7 xun. nB. ¢ JJIC, cberaBmsiBamnu 22,28%
OT OOILIMTE MPUXOAH. 32 OTUETHHUS NIEPHOJl, MUHUCTEPCTBOTO HA Typu3Ma (110 KOHIIECUOHHH JOTOBOPU
32 MOPCKHU IJIAXKOBE) € peain3upaso npuxoau B pazmep Ha 6 868,5 xui. nB. ¢ [1JIC, ceerapnsBaiiu 6,05%
OT O0IIMTE NMPUXO0IU. MUHUCTEPCTBOTO HA OKOJIHATA CPe/ia U BOAUTE (KOHIIECHOHHH JIOTOBOPH 3a I00UB
Ha MUHEpaJIHa Bojia u 3a ,,Cku-30Ha [Tupun” — yacT ot Hanmonanen mapk [IupuH) € oTyeno npuxoau ot
KoHIecuu B pasmep Ha 3 885,5 xwi. nB. ¢ JJJAC nmm 3,42% ot obumre npuxoau. Ilo Gromkera Ha
MuHnuctepckusi CbBeT (mpuxoau B pasmep Ha 10% OT TOOWMIIHUTE KOHIECHOHHHW IUTAIAHHS I10
KOHIIECHOHHUTE JIOTOBOPHM 332 MOPCKHM IUIAXKOBE, MOCTHIWIM MO OIJDKETUTE Ha 00JIACTHUTE
aIMUHUCTpAIIMU HAa YHUTO TEPUTOPHUH CE HAMHUPAT TUIAKOBETE) Ca OTYCTEHU INMPHUXOJIU B pa3mep Ha 1
651,8 xm. 1B., cheraBmsiBamu 1,46% ot odmurte nocrbruieHus mo § 41-00 3a 2022 r.

[To oTHOIIEHHME Ha MOCTBIUICHUS OT mpuBaTtu3anus npe3 2022 r. uHbopManmsaTa € Ha Oaza
otueTHH gaHuu Ha AIITIK.

3all0KEeHUTE MPUXO/IU OT MPUBATU3ALUA U CIEANPUBATU3ALMOHEH KOHTpoI 32 2022 1. ca B pa3mep
Ha 1,0 muH. nB., ceriaacuo 3JIBPb 3a 2022 r. Kem 31.12.2022 r. otuerenute ot AIIIIK npuxomau ot
NpUBaTU3alMs, CIEANPUBATU3AIMOHEH KOHTPOI U JAPYTrU JE€HHOCTH, ChIIBTCTBAIIM MPUBATU3ALUOHHUSA
npoiiec, ca B o0ur pazmep Ha 360,4 xwi. nB., B T.4. 97,1 XWI. JIB. IpUXOAW OT IPUBATU3AIIMS, OTYETCHU
o 1eHTpaitHus OromkeT no peaa Ha ui. 8, an. 1 ot 3IICK u 263,3 xumn. aB. OT T7100M, UMYIIIECTBEHUTE
CaHKLMHU U HEYCTOMKHUTE, CBbP3aHU C MPUBATU3ALMOHHUS npouec (wi. 8, an. 8, T. 2 u an. 9 ot 3IICK).
OTt4eTeHnTe MOCTHIUICHUSATA OT MIPUBATH3AIMS IO AbpKaBHUS OroKeT 3a 2022 T. ca yacT oT TpaHcdepa
KbM [IbprkaBHUS QOHJ 3a rapaHTHpaHe YCTOMUMBOCT Ha Abp:KaBHAaTa MEHCUOHHA cuctema mnpe3 2023 r.
mowr 11, an. 1, 1. 1 ot 3ADPT'YIIC.

B cnorBercTBHME ¢ um3uckBaHuATa Ha wi. 5, T. 9 or 3ADI'YAIIC B mnpaBomomusita Ha
yIpaBUTETHHUS ChBET Ha (OHAA € Ja BB3JIOKH pa3paboTBaHETO Ha JAeMorpad)CKu, aKTIOEPCKU,
MaKpOMKOHOMUYECKH U (DMHAHCOBU MPOTHO3W 3a HYXJIUTE Ha JeidHocTTa Ha (onma. HarumoHamHusT
OCHUTYpPUTEJIEH MHCTUTYT, Ype3 HEroBUs MPEJCTaBUTEN B yNPABUTEIHUS ChbBET Ha (OHJA, MPEIOCTaBs
aKTYaJIM3UPAHUTE TBITOCPOUYHHU JeMOTpadCKu, aKTIOEPCKU U (DPMHAHCOBM MPOTHO3U 32 Pa3BUTHETO HA
IICHCHOHHATA CUCTEMa.

JIpnrocpoyHaTta OrO/DKETHA TMPOTHO3a 32 PA3BUTHETO HA JIhp’KaBHATa MEHCHOHHA CHCTEMa €
pa3paboTeHa oT HarnmoHamHUs OCHUTYpPHUTENEH HWHCTUTYT IPH MapaMeTpuUTe Ha JEHCTBAIIOTO KBbM
okTomMBpH 2023 T. 3aKOHO/IaTEJICTBO B 00JIACTTAa HA MMIEHCUUTE U pa3nopenoute Ha Komekca 3a coruanHo
OCHUTYpsIBaHE, KaTO ca U3IMOI3BAHU CJIETHUTE OCHOBHH JIONTYCKAHUS:

1. lemorpadcka nmpornosa Ha Espocrat ot 2023 .

2. MakpoukoHOMHYECKa MpOorHo3a Ha EBpomeiickaTa KOMHCHS, W3TOTBEHa BBB BpPB3Ka C
MIPEACTOSIINS JOKJIAJ IO 3aCTapsIBAHETO HA HACEICHUETO, KOUTO T Obe myonuKkyBaH mpe3 2024 r.

[IporHosara oTpa3siBa MPOMEHUTE B MEHCHOHHATa cepa, MpUeTH ChC 3aKOH 3a U3MEHEHUE Ha
3akoHa 3a Or0/KETa Ha ABP)KABHOTO 00IIECTBEHO ocurypsiBane 3a 2022 r., KOUTO OKa3BaT CHIIECTBEHO
BIIMSIHUE BbPXY pa3MepUTE HA IEHCUUTE B IBJITOCPOYEH IUIAH.



B gwparocpodeH miaH, Hail-CMJIHO BIMSIHME BBPXY (PMHAHCOBOTO CHCTOSIHME HA Jbp)KaBHATa
NEHCHOHHA cucTeMa B brarapus mie okasBat ciegHuTe (hakTopu:

- IeMorpadcKuTe MPOMEHH, MPeICTaBEHU Ype3 KoeUIMeHTa Ha Bb3pacTOBA 3aBUCHUMOCT;

- yCIOBHATA 3a IEHCHOHHpAHE, IPEJICTaBeHW Ype3 BBTPEIIHOCHCTEMHHS KOE(UIIMEHT Ha
3aBHCHMOCT;

- ,IIepOCTTa Ha MyOJMYHAaTa IEHCHOHHA CXeMa, MpeACTaBeHa upe3 KoepHIMeHTa Ha
3aMecTBaHe Ha JI0X0Ja.

B nemorpadcku mnaH, ObJrapckaTa IMEHCHOHHA CHUCTEMa € M3MpaBeHa Iped CEPHO3HU
nemorpadceku npeausBukarencTsa. [lporuosure Ha EBpocTaT mokassar, ue HaceJIeHUETO Ha CTpaHaTa I1e
HamaJIgBa M €JHOBPEMEHHO C TOBAa HEroBaTa Bb3PAacTOBA CTPYKTypa L€ ce Biowasa. B noknana e
MIOCOYEHO, Y€ B JIBJITOCPOUEH IUIaH CHOTHOIIEHUETO MEXIy Opos Ha IMEHCHOHepuTe U Opos Ha
OCHUT'ypEHUTE JIMILA 111¢ HapacTBa.

OUCKaNHUAT HATUCK BBPXY IbpKaBHATa MEHCHOHHA CUCTeMa € Hali-CUJIeH B HAyaloTO Ha
nepuoaa B pe3yiTar Ha IPOMEHUTE B pa3MEpUTE Ha MEHCUUTE, IPUETU ChC 3aKOH 3a M3MEHEHHE Ha
3akona 3a Ormomkera Ha JIOO 3a 2022 r., KOUTO BOJAT 1O 3HAYUTEIHO IMOJ00OpEHHE Ha TIXHATA
aJIeKBaTHOCT. B bJIrocpoueH miaH, epeKThT OT 3aCTapsBAHETO HA HACEICHUETO U OYaKBaHATA M0-BUCOKA
MPOIBIDKUTEITHOCT Ha KHUBOTA, JI0 TOJIsiMa CTEMEH Ie ce KOMIIEHCHPA OT MO-HUCKUTE KOe(hUIIMEHTH Ha
3aMeCTBaHE Ha JI0X0Jia OT IbPBUS CTHJO 3a JIHMIIaTa, KOUTO Ca CE OCUTYpPSIBAJIM U B JiBaTa CThJIOA. Thi
KaTo Te3M JIMIa Ie MOJy4yaBaT M BTOpa NEHCUS OT YHHUBEpCaIHHUS IMEeHCHOHEeH ¢(oHa, ObaemaTa
aJIeKBaTHOCT HA IIEHCUUTE 111€ 3aBUCH JI0 TOJISIMA CTENEH OT KOEPUIIMEHTa Ha 3aMECTBaHEe, KOUTO 11e ObJie
MOCTUTHAT OT BTOPHS CTHJIO.

AHaM3BT Ha IBJITOCPOYHOTO (PMHAHCOBO CHCTOSTHHE Ha Jbp)KaBHATA IIEHCHOHHA CHCTEMa COYH,
4ye OCUTYpSIBaHETO CaMO B IIbPBUS CTHJIO HAa MEHCHOHHATA CHCTEMA IIIe I0BE/IE /10 [T0-BUCOKH pa3MepH Ha
IEHCUUTE OT I'bPBUSI CTHJIO, B PE3YJITAT HA KOETO Pa3XxoUTe 3a IEHCHUH 1€ C€ yBeJINYaT 3HauuTeaHo. B
IBIITOCPOYEH IUIAH, MO-BUCOKHUTE MPUXOIN OT OCUTYPUTEITHH BHOCKH HE ca JOCTaThUHH, 32 J1a TOKPHUST
pa3xoJuTe 3a MEHCHUM, U3IUIALIaHU B ITbJIEH pa3Mmep. ToBa OT CBOs CTpaHa LIe JOBEJE O YYBCTBUTEIHO
BJomaBaHe Ha 6ananca Ha JIOO B nepuoaa cien 2046 r. B cpaBHeHHE ¢ 6a30BUS BapUAHT.

[IpoBexxnanure B MOCIEAHUTE TOAWHU ITEHCUOHHM IOJUTHKU ChAEHCTBaxa 3a IMOBUIIABaHE
aJIeKBaTHOCTTAa Ha MEHCUUTEe. B chueTaHue ¢ MOIUTUKUTE MO JAOXOAHUTE, TAXHOTO KPATKOCPOUHO
BB3/ICHCTBUE BBHPXY (PHHAHCOBOTO CHCTOSIHHE Ha bpKaBHATa IIEHCHOHHA CHCTeMa Oe OBIaIsSHO
OnarojapeHre Ha HapacHaJIUTe MPUXOAH OT OCUTYpUTEIHHU BHOCKU. OT Jpyra cTpaHa, B CPEIHOCPOUEH U
JBJICOCPOYEH IIJIaH T€3U MPOMEHU B MapaMETPUTE Ha MOJUTHKUTE CE€ OTPa3sBaT U BbPXY pa3xoJuTe 3a
neHcuu. CpeTHOCPOUHUTE U IBJITOCPOUHHU €(EKTH BBPXY Pa3XoaAuTe Osxa YCHUIIEHHU OT JPYTU PELIeHUs,
Hali-Beue CBbpP3aHU C MUHUMAJIHUTE pa3Mepy Ha IEHCUUTE 3a TPYAOBA IEHHOCT U C MAKCUMAaJIHUS pa3Mep
Ha neHcuurte. B nmepuona 2023-2025 r. nponeHThT Ha pa3XoAuTe 3a MEHCUM OT nporHo3Hus bBII me
JIOCTUTHE Hall-BHCOKaTa CHM CTOMHOCT 3a Iienus nporHo3eH nepuon ot 11,6%. Cnen 2025 r. nensT Ha
pa3xoauTe 3a nencuu ot bBII mie 3anmoyne qa HaMmansBa, TOCTUTAllKK Hali-HUCKaTa CU CTOHHOCT OT 9,6%
B iepuoza 2042-2047 r., cien koeto ce ogakBa pweT 0 10,0% B 2060 T., ciensan ot cinad cnax 10 9,9%
B Kpasl Ha IIPOTHO3HMSI NIepHoJ. BiusHue BppXy IMHAMUKaTa Ha pa3XxOJUTE 3a MEHCUU B IBITOCPOUYEH
IUTaH 1€ OKa3Ba M MpeJocTaBeHaTa Bb3MOKHOCT Ha OCUTYPEHMTE JIULa, pojaeHu cien 1959 r., kouto 1o
aBryct 2015 r. ce ocurypsBaxa 3agbpkutesnHo B 100 (I cTei0) u B yHuBepcanieH neHcuoneH (o (11
CTBHJIO), Aa MPOMEHAT OCUTYPSIBAHETO CH M Jla IPEMUHAT KbM OCHUTYpsIBAaHE CaMO B IBPBHUS CTHIO C
YBEJIMUEHA OCUTYPUTEIHA BHOCKA.

Haii-cuiiHO MooKUTENHO BB3/IEHCTBUE BbPXY ABITOCPOYHOTO (pruHAaHCOBO cheTosiHME Ha JJOO
[0 IPHUHILMI OKa3BaT IO-BUCOK MKOHOMHYECKH PACTEX, CBIPOBOJAEH C MO-BHCOKA 3a€TOCT, MO-HUCKA
6e3padoTHIla U IO-BUCOKHU TPYIOBU Bb3HAIPAXKACHHUS.



YA4CT BTOPA

TEKYIIIO CbCTOSSHUE HA JTbP)KABHUSA ®OHJI 3A TAPAHTUPAHE YCTOMYUBOCT
HA IbP/KABHATA NIEHCUOHHA CUCTEMA

I. IPUXOAOU3TOYHHUIIN

ITpe3 2023 r. mo cmeTka Ha [bpkaBHUS (OHI 3a TapaHTHpaHE YCTOMYMBOCT HA JbprKaBHATa
NEHCHOHHA CHCTEeMa ca TpaHc(hepupaHu OT/3a HEHTpadHus OIO/DKET CpeJCTBAa B HETCH pa3Mep Ha
99,7 MJIH. JIB., B TOBA YUCJIO:

v CeriacHo pasnopeabara Ha wi. 11 ot 3APTYIIC — 113,9 MJIH. JIB., BKJIIOYBAILH:

0,1 MaH. B. — MapUYHU MOCTHIUICHHUS OT MPUBATH3ALUS, OTYCTCHHU IO AbPKaBHUS OFOKET 3a
2022 r. (un. 11, an.1, 1. 1 or 3APTYAIIC);

113,5 MIIH. JIB. - IPUXOJU OT KOHIIECHH, OTYETEHH IO JbprkaBHHs OromkeT 3a 2022 r. (wr. 11,
an. 1, 1.3 or 3API'YAIIC);

0,3 MJIH. JIB. - TPUXOIU OT IPYTH U3TOYHHMIIH, OTIPECIICHH ChC 3aKOH HJIM C aKT Ha MUHUCTEPCKUS
CBBET - CPEACTBA OT II0OU, UMYIIICCTBECHH CAHKITUH ¥ HEYCTOWKH, CBBP3aHU C IPUBATU3AIIMOHHUS ITPOIEC
no pena Ha wi. 8, ain. 8, 1. 2 m an. 9 ot 3IICK (un. 11, an. 1, 1. 4 ot 3APT'YATIC).

v CeriacHo pasnopendara Ha wi. 129, an. 12 or KCO u un. 1, an. 4 or 3API'YAIIC —
yBenuueHue ot 99,5 MutH. JB.

v CeriacHo pasnopeabara Ha wi. 129, an. 15 or KCO m un. 22, an. 2 w an. 3 or 3P Y ATIC
— gamanenue ot 113,7 MJIH. JIB.

KoM 31.12.2023 1. o cMeTka Ha (OHJIa ca MOCTHITHIIMN JINXBU B pa3mep Ha 108,8 murH. nB.
IIpe3 2023 r. HE ca OTYMCIICHH CPENICTBA 32 CMETKA HA U3JUII'BK MO JbPKaBHUSI OFOJUKET 32
2022 r., mpeaBua oTYETEH Ae(HUITHUT.

Tabnunata mo-goay NpeAcTaBs MPUXOW, oTuucieHus U HanmuyHoctu Ha JIOI'YAIIC 3a
nepuona 2007 r. - 2023 r.

(Xm1. J1B.)
INEPUO 2007 r.-2018 1.
2019 r. 2020 r. 2021 r. 2022 r. 2023 r.
IMOKA3ATEJHU
Hpuxonu Ha 1Py ANIC 29222924 181848,4| 188675,1 2584925 144 561,0 208 505,8
0T TAIX:
1. Tlpuxoau ot JINXBU 43 418,0 0,0 0,0 0,0 10938,1 108 856,8
2. OTyncJieHus OT LeHTPAJIHHS OI0/ZKeT 3a
A®TYAIC no wi. 11 o1 3APTY AIIC 2817 256,3 104 783,1| 1062225 95 652,3 103 721,5 113 890,7
50 Ha CTO OT HIKOHOMHUHTE Ha Pa3X0UTE MO
peryOmKaHCKHs 010 HKET 202 733,2
MIPEBUILICHUETO HA OTYETEHHS KbM 31 lekeMBpH
2007 r. M3IHIIBK 110 KOHCOJHMAMpaHaTa (pHUCKaIHa
nporpaMa Haj 3 Ha CTo OT OpYTHHS BbTPELICH
mpoaykr 3a 2007 r. 264 021,2
HapUYHU MOCTBHIUICHUSI OT MPUBATU3ALHS, OTICTCHU
10 AbPIKABHAA (perty OIMKAHCKHS) GropKeT 1009 1494 1154,0 13367 10688 609,5 97,1

25 Ha CTO OT OTYETEHHS OIODKETEH M3INILIBK 4102918

OPUXOUTE OT KOHIECHH, OTICTEHHN 11O AbPIKABHUA
(peny6ymKanckus) Or0/pKeT 893 228,5 101050,6 | 1022308 93 467,5 98 047,8 113530,3

OPpUXOJH OT APYTHU U3TOUYHUIIA, OTIPELICIICHU CHC

378322
3aKOH WJIM C aKT Ha MUHHUCTEPCKHUS ChBET 2578,4 2 655,0 1116,0 5064,2 263,3

3. OTync/IeHHs OT HEHTPATHHSA OIO/IKeT 3a
JAPTYAIC no wi. 129, an. 12 or KCO nui. 1,
an. 4 or 31@TYANIC 125 331,6 103124,0| 114058,7 224 4153 137 359,7 99 496,7
4. [IpexBbpIsiHe HA CPeACTBA MO 0I0/1KeTa HA
J1OO cbraacno wi. 129, an. 15 ot KCO n wi. 22,

an 2 man 3 or 31OTYNC -63 7134 -26 058,7 -31606,1 -61575,1 -107 4583 -1137384

Hamramocr wa APTYIHC 8 wpast na nepuona 29222924 31041408 32928158 35513083| 36958693 39043751

or TSIX: MO J1eI03UTH/ 0T/ e/THA §AHKOBA CMeTKa
2922 000,0/ 3104000,0]3283000,0] 3551000,0] 3691300,0f 3893000,

TI0 TEKYIIM CMETKH 2924 140,8 9815,8 308,3 4569,3 113751




I1. YIIPABJIEHUE HA CPEACTBATA

[To-romsimaTa yact B pasmep Ha 3 893,0 mutH. 1B. OoT akymyupanuTe kpM 31.12.2023 1. cpencTa
Ha (honna ca geno3upanu B otnenHa cmerka B BHB cerimacao O6mure ycnosus Ha BHbB 3a o6cnyxBane
Ha CMETKHU Ha 0aHKH, OIO/PKETHH OPTaHU3alUU B JPYTU KIHEHTH (POMEHHUTE Ca MPHUETH C PEIIeHHE Ha
YC na BHB, B cuma or 01.07.2023 r.). Bepxy aenosuture Ha (poHIA €KEMECEYHO CE HAUMUCISIBAT
MIOJIOXKHUTEITHH JIMXBH, ChITIACHO BrOJIeTHHA 3a JIMXBEHUTE MPOLICHTH HAa IPABUTEIICTBOTO U OIOPKETHUTE
opranuzaiuu B BHB, xouro 3a 2023 r. ca B 00m1 pazmep Ha 108,8 mun. nB.

[Tpe3 mecen nexkemBpu 2023 1. Gerie u3BbpIeH Tpancdep mo 6romkera Ha JJOO B pasmep Ha 113,7
MJTH. JIB. TIPH CIIa3BaHE M3MCKBaHUATA HA Wwi. 22, air. 2 u an. 3 ot 3ADI'YAIIC. PecypcswT Oemie ocurypeH
B PaMKHTE Ha IMOCTBIIWIMTE 1O cMeTKaTa Ha Gonma cpeacta mo wi. 129, an. 12 or KCO npe3 2023 1.

OOmmsT napuueH pecypc kpM 31.12.2023 r. mo cmetka Ha [IbpkaBHUs (HOHI 32 rapaHTUpaHE
YCTOMUYMBOCT Ha JAbprKaBHaTa reHcruonHa cucrema B bHb e B pasmep na 3 904,4 miH. iB..

III. OTYETHOCT

3a oTuMTaHEeTO Ha cpeacTBara Ha J[bpkaBHUs (OHA 3a TapaHTHpaHE YCTOWYMBOCT Ha
JTbp)KaBHATa ICHCHOHHA CHCTEMa ce IpHarar IpaBWIaTa W HW3WCKBaHHUATA HAa OTYETHOCTTA Ha
[EHTPATHUS OFOJIKET.

Ot4erhT Ha (POHAA € YAaCT OT OTYETA 33 KACOBOTO M3IIBJIHCHHUE HA LIEHTPAIHHUSA OIOJKET KbM
31.12.2023 r., npenocraBen Ha CMeTHATA ManaTta B U3MbJIHEHUE HA WiI. 54, ain. 4 ot 3akona 3a CMeTHaTa
naJjiaTa 3a mpeBapuTeIIHO MPOYYBAHE, OIIEHKA HA PUCKA U TEKYI] KOHTPOJL.

O6musaT mapuueH pecypc kpMm 31.12.2023 r. mo cmerka Ha ¢donnma B BHB e B pa3smep Ha
3 904,4 muH. aB., ot koiTo 3 893,0 MiIH. JIB. ca Aen0o3UpaHu B OT/I€]IHA CMETKA.

O6mara HasmmyHocT oT 3 904,4 MuH. JIB. BKJIIOYBA:

e HaymuHocT Ha 01.01.2023 r. — 3 695,9 MJIH. JIB., OT KOUTO: JICMIO3UPAHU B OT/CIIHA CMETKA -
3 691,3 muIH. 1B. ¥ 10 TeKyla 0aHKOBa cMeTKa — 4,6 MIIH. JIB.

e TpaHc(hepH 0T/3a LEHTpAIHUS OIO/HKET, B HETeH pa3mep Ha 99,7 MIIH. JIB., OT TAX:

v CwriacHo pasnopendara Ha wi. 11 or 3APIYAIIC — 113,9 muin. Js.

v Coriacuo pasnopemdara Ha wi. 129, an. 12 or KCO u uin. 1, an. 4 or 3APTYAIIC —
yBenuyeHue ot 99,5 MuIH. JB.

v" CoriacHo pasnopenbara Ha wi. 129, an. 15 or KCO nwn. 22, an. 2 w an. 3 ot 3APTYATIC
— gamanesnue ot 113,7 muH. JB.

e npuxomu ot uxeu — 108,8 MurH. JB.

OT4eThT 3a KacoBOTO W3MbIHCHHE HA ¢oHma 3a nepuoma 01.01.2023 r. — 31.12.2023 r. ¢
MpeJICTaBeH B ClIeHATa Ta0IuIa:

IMokazarenn Cyma
(XU JIB.)
Otuer
1 2
. TIPUXOJW, TIOMOIIN U TAPEHI 108 856,8
1. PA3XOJIU 0,0
11l. BIOJUKETHU B3BAUMOOTHOIIEHUA (TPAHC®EPH) - (+/-) 99 649,0
1. BromkeTHO B3aMMOOTHOIICHUE C IIEHTPATHUs OromKer (+/-) 99 649,0
1.1.Tlo un.11, an.1 ot 3akoHa 3a JIbprkaBHHs (HOH] 32 TAPAaHTHPAHE YCTOWYMBOCT Ha {bP)KaBHATA ICHCHOHHA CHCTEMa, OT TSIX: 113 890,7
- IAPUYHU MOCTHILICHUS OT IPUBATU3ALUS, OTYCTEHH 1O AbpKaBHUS Otomket 3a 2022 1. (wi. 11, an. 1, 1. 1 ot 3aKoHa) 97,1
- IPUXOJIM OT KOHIIECHH, OTUETEHH 110 AbpKaBHUs Oropker 3a 2022 1. (wr. 11, aim. 1, 1. 3 ot 3aKxoHa) 113530,3
- IPUXOJM OT APYTH M3TOYHMIIU, ONIPEENICHN ChC 3aKOH MITH C aKT Ha MUHMCTEPCKUS CBBET - CPEICTBA OT NIOOU, MMYILECTBEHHU CAaHKL[HU U
HEYCTOWKH, CBBP3aHU C IPUBATH3ALMOHHNUS IPOLEC 110 peAa Ha Wi 8, al. 8, T. 2 1 an. 9 oT 3akoHa 3a MpUBaTU3ALUA U 263,3
CIIeIpUBATH3AHOHEeH KOHTpoI (wi. 11, an. 1, T. 4 oT 3akoHa)
1.2.To un. 129, an. 12 or KCO u un. 1, an. 4 or 3akona 3a JIbpxaBHus GOHJ 32 rapaHTHPaHe YCTOHYMBOCT Ha Ibp)KaBHATA IICHCHOHHA CHCTEMa 99 496,7
1.3.Tlo ui. 129, an. 15 or KCO u . 22, an. 2 u an. 3 or 3akoHa 3a JIbpkaBHH (POH 32 TapaHTHPAHE YCTOWYMBOCT Ha JbpKaBHATa IIEHCHOHHA cucTeM  -113 738,4
IV. BIO/DKETHO CAJIAO (I+1I+11I) 208 505,8
V. OIIEPALIUU B YACTTA HA ®UHAHCUPAHETO - HETO -208 505,8
BT. 4.
1. JlemosuTH M CPEACTBA 11O CMETKH - HEeTO (+/-) -208 505,8
1.1. Hannunoct B Havanoto Ha roguHara B BHB (+) 3695 869,3

1.2. Hanmunoct B kpast Ha roquHara B BHB (-) -3904 375,1



YACT TPETA
NYBJINYHOCT

MUHUCTEPCTBOTO Ha (PUHAHCUTE €KEMECEUHO MyOINKyBa JaHHU 32 U3MEHEHUETO Ha KACOBHUTE
NOTOIM MO cMeTKaTa Ha JIbpxkaBHUS (HOHA 3a rapaHTUpaHE YCTOWYMBOCT Ha JAbp)KaBHATA MEHCUOHHA
cuctema B bBHb Ha cBosTa MHTEpHET CTpaHuIa*.

[TocternenusTa BbB (POHMA 32 CHOTBETHATA TOAMHA U HATMYHOCTUTE Ha CpeACcTBaTa Ha PoHIa
KBbM Kpasi Ha ChOTBETHHTE OTYETHH T'OJIMHU, Ca MIPEJICTABEHU B TAOIUIATA MTO-/I0IY:

Aoryjiaic (MutH. J1B.)
3a nepuooa 2007-2016 2017 2018 2019 2020 2021 2022 2023
H3mounuyu 2658,1 127,7 136,5 181,8 188,7 258,5 144,6 208,5
Tpancdep ot/3a

LEHTPAJHUS OIOKET 26147 127,7 136,5 181,8 188,7 258,5 133,6 99,7
JIMXBH 110 JEMO3UTH 43,4 0,0 0,0 0,0 0,0 0,0 10,9 108,8

Hanuunocmu kvm

Kpas na nepuooa no: 2007 2017 2018 2019 2020 2021 2022 2023
Banku 2658,1 2658,1 2785,8 3104,2 3292,8 3551,3 3695,9 3904,4
BHB 2658,1 2785,8 2922,3 3104,2 3292,8 3551,3 3695,9 3904,4
banxu
r
Hucmpymenmu 2658,1 2658,1 2922,3 3104,2 3292,8 3551,3 3695,9 3904,4
Jeno3utu 2658,1 2785,8 2922,3 3104,2 3292,8 3551,3 3695,9 3904,4
Apyru
r
Buo sanyma 2658,1 2658,1 2922,3 3104,2 3292,8 3551,3 3695,9 3904,4
JleBa 2658,1 2785,8 2922,3 3104,2 3292,8 3551,3 3695,9 3904,4
BanyTa (n1eBoBa
PaBHOCTOMHOCT)
Mapuuen pecypc Ha JIPTVIIIIC 3a nepuoga 2007-2023 & (mnH. ne.)
4 200
39044
36959
3 551.3
3400 32928 -
31041
29223
27857
2658,1
25341 § i
2600 24454
23320
20869
1776,7
1 800 : -
L6233 16839
10743
1 000 -
216,0
200 T T T T T T T T T T T T
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

*www.minfin.bg, 6anep API'YAIIC, Cratuctuyecku aannu, OtyeTHu naHHu 3a CpeObpHus GoH/.



YACT YETBHPTA
BBHIIEH OJIUT

[Tpe3 2023 r. Ha ocoBanue wi. 38, an. 1 or 3akoHa 3a CmeTHaTa manara € U3BbPIICH OJUT Ha
oTYeTa 3a M3MBJIHCHHETO Ha JbpkaBHUsA OropkeT Ha Penmybnmuka bearapus 3a 2022 r. (oTueThT Ha
JbpxaBHus (oHa 32 rapaHTHpaHe YCTOHYMBOCT HA JbpKaBHATA MEHCHOHHA CHCTEMa € YacT OT OTYeTa
3a KaCOBOTO M3ITBJITHCHNUE HA IIEHTPATHUS OIOJIKET).

B oxonuarennus oquten gaokian Ne 0600201023, npuer ¢ pemenne Ne 442 or 06.10.2023 . Ha
CMmeTHaTa najaTa He ca HaJIMIle IPENOPbKH KbM PHKOBOJICTBOTO Ha MHHUCTEPCTBOTO HA (PMHAHCUTE T10
OTHOILICHHE Ha KacoBUS OT4yeT Ha J[bpkaBHUSA (OHA 3a TapaHTUpaHE YCTOWYMBOCT Ha Abp)KaBHATA
NICHCHOHHA CHCTEMA.



