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MN3TOYHMK: MO
* OueHKaTta Ha M® npes yeTBbPTOTO TpMMeceune Ha 2024 r. e NnpeaBapuUTenHa.

AJERKOMMNO3NUMA HA TPOMEH/IMBUTE B MNA

01 BBM

02 3aetn

03 BBIMEC27

04 MpomwuwneHo npoussoactso EC27

05 LUeHun Ha npoussoauten

06 TpomuLuNeHO NPOM3BOACTBO

07 CrpouTenHa npoayKuma

08 Tbprosus Ha apebHo, o6opoT

09 M2

10 Kpeaut (HeduH. npeanpuaTus n
[0MaKUHCTBa)

11 BwusHec KAMMaT

12 TMopbYKKM B NPOMMLLNEHOCTTA

13 OuakBaHuA 3a LeHUTE B
NPOMMULLNIEHOCTTa

14 HatoBapBaHe Ha NPOW3B. MOLLLHOCTM

s ||]'24 15 Euribor (3m)

— |\/'2 4 16 Mexa. LeHW Ha HeeHepruiHun

CYpPOBUHM
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4/2024

lMpe3 4yeTBBLPTOTO TpUMmeceuue

2024 r. UUA ce nopo6pum

NHAMKATOPBT HAa WMKOHOMMYECKATa aKTWB-
HocT! (MMA) ce nomobpu npes YeTBbLPTOTO
Tpumeceune go -0.27 cnpamo -0.29 npes
TpeTtoTo Tpumeceuune Ha 2024 r. Abnarocpou-
HMAT KOMMOHEHT OCTaHa Ha HMBOTO OT MOC-
NefHOTO TpUMeceyne, AOKATO LMKAMYHUA
KOMMOHEHT NIeKo ce noaobpu.

[MoBeueTo nokalartenu, BkatoyeHn B UAA, ce
nogo6punxa cnpsamo TPeToTo TPMMeceUne Ha
2024 r. EQNHCTBEHO NOKA3aTeAMUTE 3a€eTH,
KpeauTn (HedpuH. NnpeanpuUaTUA U AOMAKUH-
CTBa), CTpouTeNHa Npoaykuma u Euribor (3m)
MMaxa ek oTpuLaTeneH NpuMHoc. Han-ronam
NONOXUTENEH NPMUHOC CAPAMO NPeaxo4HOTO
Tpumeceyune oKasaxa nokasarenute BBl Ha
EC, mexayHapoaHU LLEHM Ha HeeHepruimHu
CYPOBWHU, O4aKBAHMA 33 LLeHUTE B MPOMMULL-
NeHOCTTa, NpoMMLLAEHO Npou3BoAacTeo B EC
1 NOPBYKUTE B MPOMMULLNEHOCTTA.




OUEHEHW UMKTNYHWN KONTEBAHNA B EBPO3OHATA 1 B BBJ/ITAPUA
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LmknnyeH komnoHeHT Ha MUA B Bbarapus
LlMKAnYyeH KOMMNOHEHT Ha €-coin
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MN3TouHMK: M®, CEPR

OLLEHKW 3A PACTEXKA HA BBIM*
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Mpe3 yeTBbPTOTO TpUMeceume Ha 2024 r.
UMKAMYHATA NO3ULUSA Ha KOMMO3UTHUS WH-
AmnkaTop €-coin? Ha eBpo30HaTa ce Nnoao6pw.
MNokasaTenat 6e noAKpeneH OT YCTOWYU-
BOCTTa Ha nasapa Ha Tpyga. M3BecTHo no-
nobpeHue ce Habnoaasalle B UHAYCTPUAnN-
HOTO NMPOW3BOACTBO, CTPOUTENCTBOTO U Tbp-
roBuATa Ha gpebHO, KOEeTo ce oTpasu Mono-
YXUTENHO BbpXy CTOMHOCTTA Ha €-coin.

HanpaseHa e nporHo3a 3a pacrtexa Ha BBl
Ha bbarapma npes 4eTBLPTOTO TpMMeEceymne
M3M0/I3BaliKM TPU METOAA 32 NPOrHO3MpPaHe
C BUCOKOYECTOTHU MHAMKATOPK®, cped, KoMTo
Bridge, MIDAS wn U-MIDAS. [lonydyeHata
OLLEHKa 3a pacTerKa Ha BBl Ha roauwHa 6asa
Bapupa mexay 2 u 2.5% KaTo Hal-HMUCKaTa
OYaKBaHa CTOMHOCT ce MoJiy4aBa MocpeacT-
Bom metoga MIDAS, a Han-BMCcOKaTa Moc-
pencTBom metoza Bridge. CpegHo npeterne-
HaTa oueHKa (Combined) 3a pactexka Ha BBI
e 2.2%, KOeTo e CuUrHan 3a Jieko 3abassHe
npes NocaegHoOTo Tpumeceume Ha 2024 r. B
CpaBHEHME C TPETOTO.
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* KombuHMpaHaTa OLeHKa e MoJlyYyeHa KaTo CPpesHO MpeTersieHa oT TpUTe MeToAa 3a Kpart-
KOCPOYHO NpOrHosmpaHe.

w

B TeKyLLOTO M3JaHWe ca U3MON3BaHW CTAaTUCTUYECKU JaHHW, nybaukyBaHu Ao 30 AHyapu
2025 r. UHdopmaLmATa MoKe Aa ce nosi3ea 6e3 cneunanHo paspeLleHune, Ho € U3PUYHOTO
no3oBaBaHe Ha U3TOYHMKa. [y6ANKyBaHUTE OLLEHKM U KOMEHTapu He cneABa Aa ce cuutaT
3a NpenopbKa 3a B3emaHe Ha onpejeneHn UHBECTULMOHHM peLleHna.

B 6poit 2/2021 e HanpaBeHa peBu3nA Ha BKYeHUTe B UNA
nokasatenu. UNA e npeoueHeH cnopes HoBaTa MeTO4010MUA
3a uenvs nepuog ot 2001 r. Hacam. 3a noBeye NoAPOBHOCTU
OTHOCHO NPOMEHMUTE BXK. ,CbLUHOCT U meTogonorna Ha MNA®

[aHHN 1 NoapobHM 06ACHEHMA 32 METOLO/OTMATA Ha CbCTa-
BAHE Ha MecevyHus MHAUKaTop €-coin 3a oLLeHABaHE Ha UKOHO-
MWYeCcKaTa aKTUMBHOCT B €BPO30HATa Ca [JOCTbMHM Ha
http://eurocoin.cepr.org. JaHHMTE 3a €-coin ca ocpeaHeHMU, 3a
Aa MoXe aa ce cpaBHsaBa ¢ WA, KOITO e ¢ TpumeceyHa yec-
ToTa. CblLO TaKa, MHAMKATOPBT €-coin M3K/AYBA CaMOo KpaT-
KOCPOYHUTE (Ce30HHUTE) KonebaHWA B MKOHOMMYECKaTa ak-
TUBHOCT B €BPO30HAaTa U 3a MOCTUraHe Ha CbMOCTaBUMOCT C
NUNA e npemaxHaT AbArOCPOYHUAT TPEH BbB BpemMeBUA peg, ¢
$unTbp Ha XoapuK-MpeckorT.

HanpaseHuTe oueHKu ce 6a3npat Ha MeToA0N0rMATa Ha TpU
TMna mogenun Bridge, MIDAS n U-MIDAS. Kato He3asucummu
npomeHaMBuM ca nanonssanun bBM Ha EC, LleHn Ha nponsBoau-
Ten, Kpeaut (HeduH. npegnpuaTMa U AOMaKWUHCTBA), BusHec
KAMMaT.
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